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The securities covered by this prospectus have not been and will not be registered under the United States Securities Act of 1933, as
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sell or a solicitation of an offer to buy any of these securities in the United States.

Information has been incorporated by reference in this short form base shelf prospectus from documents filed with
securities commissions or similar authorities in Canada. Copies of the documents incorporated herein by reference may be
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Los Andes Copper Ltd. (the "Company" or "Los Andes") may, from time to time, offer and issue the
following securities: (i) common shares ("Common Shares"); (ii) senior and subordinated unsecured debt
securities, including debt securities convertible or exchangeable into other securities of Los Andes
(collectively, "Debt Securities"); (iii) warrants ("Warrants"); and/or (iv) units comprised of one or more of
the other securities described in this prospectus ("Units", and together with the Common Shares, Debt
Securities and Warrants, the "Securities"), having an aggregate offering price of up to $150,000,000,
during the 25 month period that this short form base shelf prospectus (the "Prospectus"), including any
amendments hereto, remains valid. Securities may be offered separately or together, in amounts, at prices
and on terms to be determined based on market conditions at the time of sale and set forth in an
accompanying prospectus supplement (a "Prospectus Supplement").

Financial statements incorporated by reference herein have been prepared in accordance with
International Financial Reporting Standards ("IFRS").



Investing in the Securities involves significant risks. Prospective investors should carefully read
and consider the risk factors described or referenced under the heading "Risk Factors" in this
Prospectus, contained in any of the documents incorporated by reference herein, and in any
applicable Prospectus Supplement, before purchasing Securities.

The specific variable terms of any offering of Securities will be set out in the applicable Prospectus
Supplement including, where applicable: (i) in the case of Common Shares, the persons(s) offering the
Common Shares, the number of Common Shares offered and the offering price (or the manner of
determination thereof if offered on a non-fixed price basis); (ii) in the case of the Debt Securities, the specific
designation of the Debt Securities, whether such Debt Securities are senior or subordinated, the aggregate
principal amount of the Debt Securities being offered, the currency or currency unit in which the Debt
Securities may be purchased, authorized denominations, any limit on the aggregate principal amount of the
Debt Securities of the series being offered, the issue and delivery date, the maturity date, the offering price
(at par, at a discount or at a premium), the interest rate or method of determining the interest rate, the
interest payment date(s), any conversion or exchange rights that are attached to the Debt Securities, any
redemption provisions, any repayment provisions and any other specific terms; (iii) in the case of Warrants,
the designation, number and terms of the Common Shares or Debt Securities or other Securities
purchasable upon exercise of the Warrants, any procedures that will result in the adjustment of those
numbers, the exercise price, dates and periods of exercise, the currency in which the Warrants are issued
and any other specific terms; and (iv) in the case of Units, the designation and terms of the Units and of the
Securities comprising the Units, the currency or currency unit in which the Units are issued and any other
specific terms. A Prospectus Supplement may include other specific variable terms pertaining to the
Securities that are not within the alternatives and parameters described in this Prospectus.

All shelf information permitted under applicable laws to be omitted from this Prospectus will be contained
in one or more Prospectus Supplements that will be delivered to purchasers together with this Prospectus.
Each Prospectus Supplement will be incorporated by reference into this Prospectus for the purposes of
securities legislation as of the date of the Prospectus Supplement and only for the purposes of the
distribution of the Securities to which the Prospectus Supplement pertains.

The Company may sell the Securities to or through underwriters or dealers purchasing as principals and
may also sell the Securities to one or more purchasers directly subject to obtaining any required exemptive
relief or through agents. The Prospectus Supplement relating to a particular offering of Securities will
identify each underwriter, dealer or agent, if any, engaged by the Company in connection with the offering
and sale of Securities and will set forth the terms of the offering of such Securities, the method of distribution
of such Securities including, to the extent applicable, the proceeds to us, and any fees, discounts or any
other compensation payable to underwriters, dealers or agents and any other material terms of the plan of
distribution. Securities may be sold from time to time in one or more transactions at a fixed price or fixed
prices, or at non-fixed prices. If offered on a non-fixed price basis, Securities may be offered at market
prices prevailing at the time of sale, at prices related to such prevailing market prices or at prices to be
negotiated with purchasers at the time of sale, which prices may vary between purchasers and during the
period of distribution. If Securities are offered on a non-fixed price basis, the underwriters', dealers' or
agents' compensation will be increased or decreased by the amount by which the aggregate price paid for
Securities by the purchasers exceeds or is less than the gross proceeds paid by the underwriters, dealers
or agents to us. See "Plan of Distribution".

The outstanding Common Shares are listed on the TSX Venture Exchange (the "TSXV") under the symbol
"LA" and traded on the OTCQX market in the United States under the symbol "LSANF". There is currently
no market through which the Debt Securities, Warrants, and Units may be sold and purchasers may
not be able to resell any Debt Securities, Warrants or Units purchased under this Prospectus. This
may affect the pricing of such Securities in the secondary market, the transparency and availability
of trading prices, the liquidity of such Securities and the extent of issuer regulation. See "Risk
Factors" below and the "Risk Factors™ section of the applicable Prospectus Supplement.

This Prospectus does not qualify for issuance of Debt Securities in respect of which the payment of principal
and/or interest may be determined, in whole or in part, by reference to one or more underlying interests



including, for example, an equity or debt security, a statistical measure of economic or financial performance
including, but not limited to, any currency, consumer price or mortgage index, or the price or value of one
or more commodities, indices or other items, or any other item or formula, or any combination or basket of
the foregoing items. For greater certainty, this Prospectus may qualify for issuance of Debt Securities in
respect of which the payment of principal and/or interest may be determined, in whole or in part, by
reference to published rates of a central banking authority or one or more financial institutions, such as a
prime rate or bankers' acceptance rate, or to recognized market benchmark interest rates such as SOFR,
SONIA or €STR.

Subject to applicable laws, in connection with any offering of Securities, the underwriters, dealers or agents
may over-allot or effect transactions which stabilize or maintain the market price of the Securities at levels
other than those which may prevail on the open market. A purchaser who acquires any Securities forming
part of the underwriters, dealers or agents' over-allocation position acquires those securities under the
applicable Prospectus Supplement, regardless of whether the over-allocation position is ultimately filled
through the exercise of the overallotment option or secondary market purchases. Such transactions, if
commenced, may be interrupted or discontinued at any time. See "Plan of Distribution".

The Company's head office is located at Suite 880 - 580 Hornby Street Vancouver, British Columbia
V6C 3B6 and its registered and records office is located at Suite 2400, 745 Thurlow Street Vancouver,
British Columbia V6E 0CS5.

Eduardo Covarrubias, Francis O’Kelly, Francisco Covarrubias, Paul Miquel and Warren Gilman, directors
of the Company and Severino Modena and Mario Riveros at Tetra Tech Sudamerica S.A. (formerly known
as Tetra Tech Chile S.A.) reside outside of Canada. Each of the aforementioned individuals has appointed
152928 Canada Inc., c/o Stikeman Elliott LLP, Suite 1700, Park Place, 666 Burrard Street, Vancouver, BC
V6C 2X8, as their respective agent for service of process in Canada. Purchasers are advised that it may
not be possible for investors to enforce judgments obtained in Canada against any person or company that
is incorporated, continued or otherwise organized under the laws of a foreign jurisdiction or resides outside
of Canada, even if the party has appointed an agent for service of process.
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NOTICE TO READERS

This Prospectus provides a general description of the Securities that we may offer. Each time we sell
Securities under this Prospectus, we will provide you with a Prospectus Supplement that will contain specific
information about the terms of that offering. The Prospectus Supplement may also add, update or change
information contained in this Prospectus. Before investing in any Securities, you should read both this
Prospectus and any applicable Prospectus Supplement, together with the additional information described
below and in the applicable Prospectus Supplement under "Documents Incorporated by Reference".

Investors should rely only on the information contained in or incorporated by reference in this Prospectus
or any applicable Prospectus Supplement. We have not authorized anyone to provide investors with
different or additional information. We are not making an offer of Securities in any jurisdiction where the
offer is not permitted by law. Prospective investors should not assume that the information contained in or
incorporated by reference in this Prospectus or any applicable Prospectus Supplement is accurate as of
any date other than the date on the front of the applicable Prospectus Supplement.

Unless we have indicated otherwise, or the context otherwise requires, references in this Prospectus to the

"Company", "Los Andes", "we", "us" and "our" refer to Los Andes Copper Ltd. and/or, as applicable, one or
more of its subsidiaries.

CAUTIONARY STATEMENT ON FORWARD-LOOKING INFORMATION

This Prospectus contains or incorporates by reference "forward-looking statements" or "forward-looking
information" within the meaning of applicable Canadian securities legislation. Such statements involve
known and unknown risks, uncertainties and other factors which may cause the actual results, performance
or achievements of the Company, or its mineral project, or industry results, to be materially different from
any future results, expectations, performance or achievements expressed or implied by such forward-
looking statements or information. Such statements can be identified by the use of words such as "may",

"would", "could", "will", "intend", "expect", "believe", "plan”, "anticipate", "estimate", "scheduled", "forecast",
"predict" and other similar terminology, or state that certain actions, events or results "may", "could",
"would", "might" or "will" be taken, occur or be achieved although not all forward-looking statements contain
such identifying words. These statements reflect the Company's current expectations regarding future
events, performance and results based on information currently available and speak only as of the date of

this short form prospectus.

Specific statements contained in or incorporated by reference in this Prospectus that constitute forward-
looking statements or information include, but are not limited to: (i) the planned amount and timing, as well
as the degree of success of, any future exploration program (including drilling programs), including the
potential addition of Mineral Resources (as defined herein) and the potential to upgrade exploration targets
to Mineral Resources as a result of such exploration and drilling programs; (ii) the prospective receipt of
permits, licences or approvals, including the approval of the annual exploration campaign, at any mineral
project, including those necessary to commence development or mining operations; (iii) the amount,
completion and timing of a feasibility study, including a pre-feasibility study of the Vizcachitas Project (as
defined herein) or other ongoing environmental, metallurgical, market and other studies; (iv) the amount
and timing of capital expenditures; (v) the expected levels of operating costs, general administrative costs,
costs of services and other costs and expenses and (vi) expected activities or results of exploration,
development or mining operations at any mineral project.

With respect to forward-looking statements or information contained in or incorporated by reference in this
Prospectus, in making such statements or providing such information, the Company has made assumptions
regarding, among other things: (i) the accuracy of the estimation of Mineral Resources; (ii) that exploration
activities and studies will provide results that support anticipated development and extraction activities; (iii)
that the Company will be able to obtain additional financing on satisfactory terms, including financing
necessary to advance the development of the Vizcachitas Project; (iv) that infrastructure anticipated to be
developed or operated by third parties will be developed and/or operated as currently anticipated; (v) that
laws, rules and regulations are fairly and impartially observed and enforced; (vi) that the market prices for



relevant commodities remain at levels that justify development and/or operation of the Vizcachitas Project;
(vii) that the Company will be able to obtain, maintain, renew or extend required permits; and (viii) that the
Company will operate efficiently and maintain stable operating costs; and (ix) that foreign exchange rates
affecting realized prices for the Company's products and affecting the input costs remain at levels that justify
development and/or operation of the Vizcachitas Project.

In making the forward-looking statements and forward-looking information, the Company has made such
statements based on assumptions and analyses on certain factors which are inherently uncertain.
Uncertainties include among others: (i) the adequacy of infrastructure and rehabilitation or upgrade of
existing infrastructure; (ii) geological characteristics; (iii) metallurgical characteristics of the mineralization;
(iv) the ability to develop adequate processing capacity; (v) the price of copper and other metals; (vi) the
availability of equipment and facilities necessary to complete development, (vii) the cost of consumables
and mining and processing equipment; (viii) unforeseen technological and engineering problems; (ix)
accidents or acts of sabotage or terrorism; (x) currency fluctuations; (xi) changes in laws or regulations, and
political risk; (xii) the availability and productivity of skilled labour; (xiii) the regulation of the mining industry
by various governmental agencies; (xiv) the effect of the COVID-19 pandemic; (xv) globally economic
uncertainties, including interest rates, equity and debt capital market volatility affecting the availability of
future funding, and (xvi) other liabilities inherent in the Company's operations.

All references to Mineral Reserves and Mineral Resources included or incorporated by reference in this
Prospectus are calculated in accordance with the standards set by the Canadian Institute of Mining,
Metallurgy and Petroleum and disclosed in accordance with NI 43-101 (as hereinafter defined). Actual
recoveries of mineral products may differ from Mineral Reserves and Mineral Resources as reported due
to inherent uncertainties in acceptable estimating techniques. In particular, "Indicated" and "Inferred"
Mineral Resources have a great amount of uncertainty as to their existence and economic and legal
feasibility. While it is reasonably expected that the majority of "Inferred" Mineral Resources could be
upgraded to "Indicated" Mineral Resources with continued exploration, availability of capital and no adverse
change in commodity prices, investors are cautioned not to assume that all or a part of an "Indicated" or
"Inferred" Mineral Resource will ever be upgraded to a higher category of resource. Investors are cautioned
not to assume that all or any part of the mineral deposits in these categories will ever be converted into
Proven or Probable Reserves. Mineral Resources that are not Mineral Reserves do not have demonstrated
economic viability. The accuracy of any such estimates is a function of the quantity and quality of available
data, and of the assumptions made and judgments used in engineering and geological interpretation
(including estimated future production from the Vizcachitas Project, the anticipated tonnages and grades
that will be mined and the estimated level of recovery that will be realized), which may prove to be unreliable
and depend, to a certain extent, upon the analysis of drilling results and statistical inferences that may
ultimately prove to be inaccurate. Mineral Resource estimates may have to be re-estimated based on,
among other things: (i) fluctuations in copper or other mineral prices; (ii) results of drilling; (iii) results of
metallurgical testing and other studies; (iv) proposed mining operations, including dilution; (v) the evaluation
of mine plans subsequent to the date of any estimates; and (vi) the possible failure to receive required
permits, approvals and licences. Mineral Reserves, if any, may have to be re- estimated based on, among
other things: (i) fluctuations in copper or other mineral prices; (ii) results of actual mining operations; (iii)
changes to mine plans subsequent to the date of any estimates; or (iv) the possible failure to receive
required permits, approvals and licences, or the failure to have such required permits, approvals, or licences
honoured or extended.

Forward-looking statements involve significant risks and uncertainties, should not be read as guarantees
of future performance or results, and will not necessarily be accurate indicators of whether or not such
results will be achieved. These risks include, but are not limited to the risks set out under the heading "Risk
Factors" in this Prospectus. New risks may emerge from time to time and the importance of current factors
may change from time to time and it is not possible for the Company to predict all such factors, changes in
such factors and to assess in advance the impact of such factor on its business or the extent to which any
factor, or combination of factors, may cause actual results to differ materially from those contained in any
forward-looking statements contained in this Prospectus.



Although the forward-looking statements contained in or incorporated by reference in this Prospectus are
based upon what management of the Company believes are reasonable assumptions, the Company cannot
assure readers that actual results will be consistent with these forward-looking statements. The Company's
actual results could differ materially from those anticipated in these forward-looking statements, as a result
of, amongst others, those factors noted above and those listed in the AIF (as defined below) under the
heading "Risk Factors". Accordingly, readers should not place undue reliance on forward-looking
information. These forward-looking statements are made as of the date of this Prospectus and are expressly
qualified in their entirety by this cautionary statement. Subject to applicable Canadian securities laws, the
Company assumes no obligation to update or revise the forward-looking statements contained herein to
reflect events or circumstances occurring after the date of this Prospectus.

DOCUMENTS INCORPORATED BY REFERENCE

Information has been incorporated by reference in this Prospectus from documents filed by us with
securities commissions or similar authorities in Canada. Our disclosure documents listed below and filed
with the appropriate securities commissions or similar regulatory authorities in each of the provinces and
territories of Canada, are specifically incorporated by reference into and form an integral part of this
Prospectus:

(a) the Company's annual information form for the fiscal year ended September 30, 2021,
dated March 22, 2022 (the "AIF");

(b) the Company's audited consolidated financial statements for the fiscal years ended
September 30, 2021 and 2020, together with the auditors' report thereon and notes
contained therein (the "Annual Financial Statements");

(c) the Company's management's discussion and analysis of results of operations and
financial condition for the fiscal year ended September 30, 2021 (the "MD&A");
(d) the Company's unaudited condensed interim consolidated financial statements and the

notes thereto for the three and nine month periods ended June 30, 2022 and 2021;

(e) the Company's management's discussion and analysis of results of operations and
financial condition for the three and nine month periods ended June 30, 2022;

() the Company's management information circular dated June 21, 2022 for the annual
meeting of shareholders held on July 22, 2022;

(9) the material change report of the Company dated October 27, 2021, in connection with the
appointment of Mr. R. Michael Jones as the Company’s Chief Executive Officer and
President;

(h) the material change report of the Company dated March 21, 2022, in connection with the
process of suspending drilling operations at the Vizcachitas Project in response to a
preliminary injunction order by the Second Environmental Court in Chile (the “Court”)
issued on March 18, 2022; and

(i) the material change report of the Company dated September 2, 2022, in connection with
the closing and funding of the US$5,000,000 convertible indenture issued to Queen’s Road
Capital Investment Ltd. (“Queen’s Road Capital”).

Any document of the type referred to above, including any material change report (other than any
confidential material change report), any business acquisition report, any Prospectus Supplements
disclosing additional or updated information, and any "template version" of "marketing materials" (each as
defined in National Instrument 41-101 — General Prospectus Requirements) subsequently filed by us with
such securities commissions or regulatory authorities in Canada after the date of this Prospectus, and prior
to the termination of the distribution under this Prospectus, shall be deemed to be incorporated by reference
into this Prospectus.



Any statement contained in a document incorporated or deemed to be incorporated by reference in
this Prospectus shall be deemed to be modified or superseded for purposes of this Prospectus to
the extent that a statement contained herein, or in any other subsequently filed document which
also is incorporated or is deemed to be incorporated by reference herein, modifies or supersedes
such statement. The modifying or superseding statement need not state that it has modified or
superseded a prior statement or include any other information set forth in the document that it
modifies or supersedes. The making of a modifying or superseding statement will not be deemed
an admission for any purpose that the modified or superseded statement, when made, constituted
a misrepresentation, an untrue statement of a material fact or an omission to state a material fact
that is required to be stated or that is necessary to make a statement not misleading in light of the
circumstances in which it was made. Any statement so modified or superseded shall not be
deemed, except as so modified or superseded, to constitute a part of this Prospectus.

When we file a new annual information form and audited consolidated financial statements and related
management's discussion and analysis with and, where required, they are accepted by, the applicable
securities regulatory authorities during the time that this Prospectus is valid, the previous annual information
form, the previous audited consolidated financial statements and related management's discussion and
analysis and all unaudited interim consolidated financial statements and related management's discussion
and analysis for such periods, all material change reports and any information circular and business
acquisition report filed prior to the commencement of our financial year in which the new annual information
form is filed will be deemed no longer to be incorporated by reference in this Prospectus for purposes of
future offers and sales of Securities under this Prospectus. Upon new interim financial statements and the
accompanying management's discussion and analysis being filed by us with the applicable securities
regulatory authorities during the term of this Prospectus, all interim financial statements and accompanying
management's discussion and analysis filed prior to the filing of the new interim financial statements shall
be deemed no longer to be incorporated by reference into this Prospectus for purposes of future offers and
sales of Securities hereunder.

TECHNICAL INFORMATION

The disclosure contained or incorporated by reference in this Prospectus of a scientific or technical nature,
including, among other things, disclosure of mineral reserves and mineral resources regarding Los Andes'
Vizcachitas copper-molybdenum porphyry project in Chile (the “Vizcachitas Project”) are based on the
technical report titled “Preliminary Economic Assessment of the Vizcachitas Project’ prepared by Tetra
Tech Sudamerica S.A. (formerly known as, Tetra Tech Chile S.A.) dated June 13, 2019 (the " Vizcachitas
Technical Report") and in accordance with National Instrument 43-101 — Standards of Disclosure for
Mineral Projects ("NI 43-101") and other information that has been prepared by or under the supervision of
qualified persons (as such term is defined in NI 43-101) and included in this Prospectus with the consent
of such persons. The Vizcachitas Technical Report has been filed on the System for Electronic Document
Analysis and Retrieval ("SEDAR") and may be accessed electronically under the Company's SEDAR profile
at www.sedar.com.

Actual recoveries of mineral products may differ from reported mineral reserves and mineral resources due
to inherent uncertainties in acceptable estimating techniques. In particular, inferred mineral resources have
a significant amount of uncertainty as to their existence, economic and legal feasibility. It cannot be
assumed that all or any part of an "inferred" mineral resource will ever be upgraded to a higher category of
resource. Mineral resources that are not mineral reserves do not have demonstrated economic viability.
Investors are cautioned not to assume that all or any part of the mineral deposits in these categories will
ever be converted into proven and probable reserves.

For further information on any scientific or technical disclosure included in this Prospectus and any
documents incorporated herein by reference relating to the Vizcachitas Project, please refer to Vizcachitas
Technical Report.



PRESENTATION OF FINANCIAL INFORMATION

Unless otherwise indicated, all references to “$”, “C$” or “dollars” in this Prospectus refer to Canadian
dollars, which is the Company's functional currency. References to “US$” in this Prospectus refer to United
States dollars. Los Andes presents its financial statements in Canadian dollars and its financial statements
are prepared in accordance with IFRS. Unless otherwise indicated, financial information included or
incorporated by reference in this Prospectus has been prepared in accordance with IFRS. Certain
calculations included in tables and other figures in this Prospectus have been rounded for clarity of
presentation.

RISK FACTORS

An investment in the Securities involves certain risks. A prospective purchaser of Securities should carefully
consider the risks and uncertainties described in the documents incorporated by reference into this
Prospectus (including subsequent filed documents incorporated by reference into this Prospectus) and, if
applicable, those described in a Prospectus Supplement relating to a specific offering of Securities.
Discussions of certain risks and uncertainties affecting our business are provided in our AIF and our MD&A
(or, as applicable, our annual information form and our management's discussion and analysis for
subsequent periods), each of which is incorporated by reference into this Prospectus. These are not the
only risks and uncertainties that we face. Additional risks not presently known to us or that we currently
consider immaterial may also materially and adversely affect us. If any of the events identified in these risks
and uncertainties were to actually occur, our business, financial condition or results of operations could be
materially harmed.

In addition, prospective purchasers of Securities should carefully consider, in light of their own financial
circumstances, the risk factors set out below, as well as the other information contained in this Prospectus
(including the documents incorporated by reference herein) and in all subsequently filed documents
incorporated by reference and those described in a Prospectus Supplement relating to a specific offering
of Securities, before making an investment decision.

Operational Risks
Resource exploration and development projects are inherently speculative in nature

The exploration for and development of mineral deposits involves significant risks that even a combination
of careful evaluation, experience and knowledge may not eliminate or adequately mitigate. While the
discovery of a mineral deposit may result in substantial rewards, few projects that are explored are
ultimately developed into producing mines. Major expenditures are required to locate and establish Mineral
Reserves, to develop metallurgical processes and to construct mining and processing facilities at a
particular site. Whether a mineral deposit will be commercially viable depends on a number of factors, some
of which are: the particular attributes of the deposit, such as size, grade and proximity to infrastructure;
metal prices (which are highly volatile and cyclical); and government regulations, including regulations
relating to prices, taxes, royalties, land tenure, mining property, land use, allowable production, importing
and exporting of minerals and environmental protection.

Assuming discovery of a mineral deposit that may be commercially viable and depending on the type of
mining operation involved, many years can elapse from the initial phase of drilling until commercial
operations are commenced. The exact effect of these factors cannot be accurately predicted, but the
combination of these factors may result in the Company not receiving an adequate return on invested
capital or in mineral projects failing to achieve expected project returns.

The Coronavirus (COVID-19) pandemic could persist for a prolonged period

The global COVID-19 pandemic has resulted in social and economic disruption and had a resultant impact
on the mining and exploration industries and capital markets. The pandemic could result in adverse



exploration and development results due to workforce reductions, supply and/or demand interruptions,
travel restrictions and downturn in new equity and debt financings for mining projects. The Company’s
management, contractors and suppliers could be affected by contagious diseases, including the
coronavirus, that could result in a reduction in its workforce due to illness or quarantine, critical supply
disruptions, transportation and travel restrictions, and other factors beyond its control. These and other
factors could negatively affect its business in complex ways, which are difficult or impossible to predict.

Successfully establishing mining operations and profitably producing copper cannot be assured

The Company has no history of producing copper. There can be no assurance that the Company will
successfully establish mining operations or profitably produce copper from the Vizcachitas Project or any
other project.

The Vizcachitas Project is in the exploration and evaluation stage and as a result, the Company is subject
to all of the risks associated with establishing new mining operations and business enterprises including:
(i) the availability of capital to finance construction and development activities is uncertain, may not be
available, or may not be available at a cost which is economic to construct and develop a mine; (ii) the
timing and cost, which can be considerable, to construct mining and processing facilities is uncertain and
subject to increase; (iii) the availability and cost of skilled labour, consultants, mining equipment and
supplies; (iv) the timing to receive any outstanding documentation, including environmental licences,
permits more generally, tax exemptions and fiscal guarantees required to commence construction and/or
draw down on any loan facility that may be entered into by the Company in the future; and (v) the costs,
timing and complexities of mine construction and development may be increased with the Vizcachitas
Project.

Itis common in new mining operations to experience unexpected problems and delays during construction,
development and mine start-up. Accordingly, there are no assurances that the Company’s activities will
result in profitable mining operations or that the Company will successfully establish mining operations or
profitably produce copper at the Vizcachitas Project or any of its future projects.

Failure to obtain the social licence and related judicial review may impact the Company

Mining companies face increasing public scrutiny and monitoring of their activities to demonstrate that
operations will benefit local governments and the communities surrounding projects. Mining companies are
often targets of actions by non-governmental organizations, public interest groups and reporting
organizations and environmental groups in the jurisdictions in which they operate. Such organizations and
groups can be vocal critics of the mining industry and may take actions to oppose or disrupt the Company’s
operation, including, but not limited to, commencing legal actions against the Company’s operation before
courts for injunctions seeking to stop work at the Company’s projects in various ways, including by having
its permits cancelled.

Mining companies are required to expend significant amounts of time and money on local consultation and
meetings as part of developing their social licence to operate. Potential consequences of this increased
scrutiny and additional consultative requirements may include lawsuits, demands for increased social
investment obligations and increased taxes to support local governments or fund local development
projects or in extreme cases, significant local opposition to mineral exploration, project development and/or
mining operations. These additional risks could result in increased costs, delays in the permitting process
or other impacts on operations, any of which could adversely impact the Vizcachitas Project and any future
prospects and ability to develop or mine any mineral deposit of the Company.

Country risks
The Vizcachitas Project is located in Chile and therefore its activities are subject to the risks normally

associated with the conduct of business in foreign countries including all forms of political risk. The
occurrence of one or more of these risks could have a material and adverse effect on the Company's



profitability or the viability of its affected foreign operations, which could have a material adverse effect on
the Company's business, results of operations, financial condition and prospects.

Mineral Resource and Mineral Reserve estimates are only estimates and may not reflect the actual
deposits or the economic viability of copper extraction

The estimation of Mineral Resources and Mineral Reserves is inherently uncertain and involves subjective
judgments about many relevant factors. The accuracy of any such estimate is a function of the quantity and
quality of available data, and of the assumptions made and judgments used in engineering and geological
interpretation, which may prove to be unreliable and depend, to a certain extent, upon the analysis of drilling
results and statistical inferences that may ultimately prove to be inaccurate. Estimates may have to be re-
estimated based on, among other things: (i) fluctuations in the price of copper; (ii) results of drilling; (iii)
results of metallurgical testing, process and other studies including the grade and recovery of material; (iv)
changes to proposed mine plans; (v) capital and operating costs; (vi) the evaluation of mine plans
subsequent to the date of any estimates; and (vii) the possible failure to receive required permits, approvals
and licences. Actual recoveries of mineral products may differ from Mineral Resources and Mineral
Reserves as reported due to inherent uncertainties in acceptable estimating techniques.

The Company's operations are dependent on receiving and maintaining required permits and
licences

Continued operations at the Vizcachitas Project are subject to receiving and maintaining permits from
appropriate governmental authorities for various aspects of exploration, mine development and ultimately
mine operation.

Where required, obtaining necessary permits is a complex, time consuming and costly process. The costs
and delays associated with obtaining necessary permits and complying with these permits and applicable
laws and regulations could stop or materially delay or restrict the Company from proceeding with the
exploration and development of the Vizcachitas Project or the operation or further development of a future
project. There is no assurance that all necessary renewals or extension of permits for future operations will
be issued on a timely basis or at all.

The Vizcachitas Project is subject to environmental risks which may affect operating activities or
costs

Exploration programs and potential future mining operations, including the Vizcachitas Project, have
inherent risks and liabilities associated with pollution of the environment and the disposal of waste products
occurring as a result of mineral exploration and production. Laws and regulations involving the protection
and remediation of the environment, including those addressing emissions into the air, discharges into
water, management of waste, management of hazardous substances, protection of natural resources,
antiquities and endangered species and reclamation of lands disturbed by mining operations and the
governmental policies for implementation of such laws and regulations are constantly changing and are
generally becoming more restrictive, with the trend towards stricter standards and enforcement, increased
fines and penalties for non-compliance, more stringent environmental assessments of proposed projects
and increasing responsibility for Companies and their officers, directors and employees.

Compliance with environmental laws and regulations may require significant capital or operational outlays
on behalf of the Company and may cause material changes or delays in the Company's actual or intended
activities. There can be no assurance that future changes in environmental regulations will not adversely
affect the Company's business, and it is possible that future changes in these laws or regulations could
have a significant adverse impact on some portion of the Company's resources and business, causing the
Company to re-evaluate those activities or estimates at that time. The Company cannot give any assurance
that, notwithstanding its precautions and history of activities, breaches of environmental laws (whether
inadvertent or not) or environmental pollution will not materially and adversely affect its financial condition
and its results from operations.



The Company relies on its management team and the loss of one or more of these persons may
adversely affect the Company

The Company's activities are managed by a small number of key individuals who are intimately familiar with
its operations. Consequently, the success of the operations and activities of the Company is dependent to
a significant extent on the efforts and abilities of this management team. Investors must be willing to rely to
a significant extent on management's discretion and judgment, as well as the expertise and competence of
outside contractors. The Company does not have in place formal programs for succession of management
and training of management. The loss of one or more of these key employees or contractors, if not replaced,
could adversely affect the Company's profitability, results of operations and financial condition. Should any
or all of the existing management resign from the Company, there can be no assurance that the directors
will be able to replace such persons or replace them in a timely manner. Any such occurrence may
materially and adversely affect the Company's profitability, results of operations and financial condition. At
present, the Company does not maintain any "key man" life insurance.

The Company's operations rely on the availability of local labour, local and outside contractors and
equipment when required to carry out our exploration and development activities

The Company relies upon the performance of outside consultants and contractors for drilling, geological
and technical expertise. The loss of access to existing consultants and contractors, or an inability to hire
suitably qualified consultants, contractors or personnel to address new areas of need, would materially
impact the Company's ability to carry out the exploration and development activities.

The Vizcachitas Project, and future projects, are subject to title risks

The Company has taken all reasonable steps to ensure it has proper title to its projects. However, no
guarantees can be provided that there are no unregistered agreements, claims or defects which may result
in the Company's mineral titles to the Vizcachitas Project being challenged. Should the Company lose any
mineral titles at the Vizcachitas Project or any of its future mineral projects, the loss of such legal rights
could have a material and adverse impact on the Company and its ability to explore, develop and/or operate
the mineral project. Changes in government policy, and changes in royalties, taxes and other matters can
materially negatively affect resources and any potential for reserves.

If mining operations are established, the Vizcachitas Project will be subject to operational risks and
hazards inherent in the mining industry

The Company does not have a project in pre or commercial production. Potential future mining operations
will be subject to the risks inherent in the mining industry, including fluctuations in metal prices, exchange
rates, fuel prices, costs of constructing and operating a mine as well as processing and refining facilities in
a specific environment, the availability of economic sources of energy and the adequacy of water supplies,
adequate access to the site, unanticipated transportation costs, delays and repair costs resulting from
equipment failure, changes in the regulatory environment (including regulations relating to prices, royalties,
duties, taxes, restrictions on production, quotas on exportation of minerals, as well as the costs of protection
of the environment and agricultural lands), and industrial accidents and labour actions or unrest. The
occurrence of any of these factors could result in detrimental delays or stoppages to the development of a
project and, as a result, materially and adversely affect the Company's business, financial condition, results
of operations and cash flow.

Unanticipated grade and tonnage of ore to be mined and processed, unusual or unexpected adverse
geological or geotechnical formation, or unusual or unexpected adverse operating conditions, slope failure,
failure of pit walls or dams, fire, and natural phenomena and "acts of nature" such as inclement weather
conditions, floods, or other conditions may be encountered in the drilling and removal of ore. These
occurrences could result in damage to, or destruction of, mineral projects or production facilities, personal
injury or death, environmental damage, delays in mining, monetary losses and possible legal liability. The
Company may incur liability as a result of pollution and other casualties and may not be able to insure fully
or at all against such risks, due to political reasons, unavailability of coverage in the marketplace or other



reasons, or may decide not to insure against such risks as a result of high premiums or for other reasons.
This can result in delayed production and increases in production costs or liability. Paying compensation
for obligations resulting from such liability may be very costly and could have an adverse effect on the
Company's financial position, cash flows or prospects.

The Company's insurance coverage does not cover all of its potential losses, liabilities and
damages related to its business and certain risks are uninsured or uninsurable

The Company maintains insurance to protect it against certain risks related to its current operations in
amounts that it believes are reasonable depending upon the circumstances surrounding each identified
risk. The Company may elect, however, not to insure against certain risks due to high premiums or for
various other reasons.

Although the Company maintains insurance in amounts it believes to be reasonable, such insurance may
not provide adequate coverage in all circumstances. No assurance can be given that such insurance will
continue to be available at economically feasible premiums or that it will provide sufficient coverage for
losses related to these or other risks and hazards. Should liabilities arise as a result of insufficient or non-
existent insurance, any future profitability could be reduced or eliminated and result in increasing costs and
a decline in the value of the Company's assets.

The mining industry is extremely competitive

The competition to discover and acquire mineral projects considered to have commercial potential is
intense. The Company competes with other mining companies, many of which are larger and have greater
financial resources than the Company, including with respect to the discovery and acquisition of interests
in mineral projects, financing of such projects, the recruitment and retention of qualified employees,
securing other contract personnel and the obtaining of necessary equipment. There can be no assurance
that the Company will be able to successfully compete against such companies.

Conflicts of Interest

Certain of the Company's directors and officers are, and may continue to be, involved in the mineral
exploration industry through their direct and indirect participation in corporations, partnerships or joint
ventures which are potential competitors of the Company. Situations may arise in connection with potential
acquisitions or opportunities where the other interests of these directors and officers may conflict with the
Company's interests. Directors and officers of the Company with conflicts of interest will be subject to and
must follow the procedures set out in applicable corporate and securities legislation, regulations, rules and
policies. Notwithstanding this, there may be corporate opportunities which the Company is not able to
procure due to a conflict of interest of one or more of the Company's directors or officers.

Financial Risks
The Vizcachitas Project is subject to financing risks

The Company does not have a producing mineral project and no sources of operating revenue. The
Company's ability to explore for and find potential economic projects, and then to bring them into production,
is highly dependent upon its ability to raise equity and debt capital in the financial markets. There is no
assurance that the Company will be able to raise the funds required to continue its exploration programs
and finance the development of any potentially economic deposit, including the Vizcachitas Project, that is
identified on acceptable terms or at all. The failure to obtain the necessary financing would have a material
adverse effect on the Company's growth strategy, results of operations, financial condition and prospects.

Global financial markets have been negatively impacted by the novel Coronavirus or COVID-19, which was
declared a pandemic by the World Health Organization on March 11, 2020. This has resulted in significant
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global economic uncertainty and consequently, it is difficult to reliably measure the potential impact of this
uncertainty on the Company's future financial results.

Any such potential financing may be delayed by the temporary business travel restrictions that potential
financiers may implement in response to the COVID-19 virus. Furthermore, the financial capacity of
potential lenders to extend new loans due to liquidity or other challenges may be reduced or cancelled
should the COVID-19 virus continue for a prolonged period of time. These and other factors with respect to
the coronavirus could negatively affect its business in complex ways, which are difficult or impossible to
predict.

Los Andes has a history of losses and expects to incur losses until such time as the Vizcachitas
Project achieves commercial production

The Company has incurred losses since its inception. The Company incurred the following net losses for
the past three fiscal years as follows:

. $1,647,070 for the year ended September 30, 2021.

. $1,887,064 for the year ended September 30, 2020.

$775,987 for the year ended September 30, 2019.

The Company expects to continue to incur losses unless and until such time as the Vizcachitas Project
generates sufficient revenues to fund continuing operations. The development of the Vizcachitas Project
will require the commitment of substantial financial resources. The amount and timing of expenditures will
depend on a number of factors, including the progress of ongoing exploration and development, the results
of consultants' analysis and recommendations, the rate at which operating losses are incurred, and the
Company's acquisition of additional projects, some of which are beyond the Company's control. There can
be no assurance that the Company will ever achieve profitability.

The Company's economic prospects and the viability of the Vizcachitas Project is subject to
changes in, and volatility of, the price of copper

A principal factor that will affect the Company's ability to successfully execute its business plan is the price
of copper. There are numerous factors outside of the Company's control that may affect the price of copper
including industrial and retail demand, central bank lending, sales and purchases of copper, forward sales
of copper by producers and speculators, levels of copper production, short-term changes in supply and
demand because of speculative hedging activities, confidence in the global monetary system, expectations
of the future rate of inflation, the availability and attractiveness of alternative investment vehicles, the
strength of the US dollar (the currency in which the price of copper is generally quoted), interest rates,
terrorism and war, and other global or regional political or economic events or conditions.

The future trend in the price of copper cannot be predicted with any degree of certainty. The market price
of copper affects the economics of any potential development project, as well as having an impact on the
perceptions of investors with respect to copper equities, and therefore, the ability of the Company to raise
capital. A decrease in the market price of copper and other metals could affect the Company's ability to
finance exploration and development of the Vizcachitas Project, which would have a material adverse effect
on the Company's financial condition and results of operations and, potentially, result in dilution in its
ownership interest in the Vizcachitas Project. There can be no assurance that the market price of copper
will remain at current levels or that such prices will improve or that market prices will not fall.

Currency fluctuations may affect the Company's financial performance

Currency fluctuations may affect costs of the Company's operations. Copper is sold throughout the world
based principally on a US dollar price, but the majority of the Company's operating expenses are in non-
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US dollar currencies. Any appreciation of these non-US dollar currencies against the US dollar could
negatively affect the Company's profitability, cash flows and financial position. The Company does not
currently have a currency or copper hedging policy and does not have any hedges in place. Accordingly,
the Company currently has no protection from declines in mineral prices and currency fluctuations.

Shareholders’ interest in the Company may be diluted in the future

The Company may undertake additional offerings of its Common Shares or of securities convertible into
Common Shares including stock options and similar incentive plans in the future. The increase in the
number of Common Shares issued and outstanding and the possibility of the issuance of Common Shares
on conversion of current and future convertible securities may have a depressive effect on the price of the
Common Shares. In addition, as a result of such additional Common Shares, the voting power of the
Company's existing shareholders will be diluted.

The Common Shares are publicly traded on the TSXV and are subject to various factors that have
historically made the share price volatile

The market price of the Common Shares may fluctuate based on a number of factors. In addition to those
factors listed in this Prospectus, the following factors may cause the volatility of the Common Shares to
increase: (i) the Company's operating performance and the performance of competitors and other similar
Companies; (ii) the market's reaction to the issuance of securities or to other financing transactions, to the
Company's press releases and other public announcements, and to the Company's filings with the various
securities regulatory authorities; (iii) changes in valuations or recommendations by research analysts who
cover the Common Shares or the shares of other Companies in the resource sector; (iv) changes in general
economic conditions; (v) the arrival or departure of key personnel; (vi) acquisitions, strategic alliances or
joint ventures involving the Company or its competitors; (vii) variables not directly related to the Company's
success and is therefore not within the Company's control; and (viii) the factors listed under the heading
"Forward Looking Statements".

The effect of these and other factors on the market price of the Common Shares on the TSXV has
historically made the Company's share price volatile and suggests that the Company's share price will
continue to be volatile in the future.

Dividends to Shareholders

To the best of the knowledge of its current management, the Company has not, since the date of its
incorporation, declared or paid any dividends or other distributions on its Common Shares. The Company
does not anticipate paying cash dividends on the Common Shares in the foreseeable future. The Company
currently intends to retain all future earnings to fund the development and growth of its business. Any
payment of future dividends will be at the discretion of the directors and will depend on, among other things,
the Company's earnings, financial condition, capital requirements, level of indebtedness, statutory and
contractual restrictions applying to the payment of dividends, and other considerations that the directors
deem relevant. Investors must rely on sales of their Common Shares after price appreciation, which may
never occur, as the only way to realize a return on their investment.

Securities or Industry Analysts

The trading market for Common Shares could be influenced by research and reports that industry and/or
securities analysts may publish about the Company, its business, the market or competitors. The Company
does not have any control over these analysts and cannot assure that analysts will cover it or provide
favourable coverage. If any of the analysts who may cover the Company's business change their
recommendation regarding the Company's stock adversely, or provide more favourable relative
recommendations about its competitors, the stock price would likely decline. If any analyst who may cover
the Company's business were to cease coverage or fail to regularly publish reports on the Company, it
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could lose visibility in the financial markets, which in turn could cause the stock price or trading volume to
decline.

Regulatory Risks
Government regulations and permitting may have an adverse effect on the Company's activities

The Company's exploration and development activities are subject to a number of laws and regulations
governing health and worker safety, employment standards, exports, price controls, taxation, waste
disposal, management and use of toxic substances and explosives, protection of the environment, mine
development, protection of endangered and protected species, reclamation, historic and cultural
preservation and other matters. Failure to comply with applicable laws, regulations and permits may result
in enforcement actions thereunder, including the forfeiture of claims, orders issued by regulatory or judicial
authorities requiring operations to cease or be curtailed, and may include corrective measures requiring
capital expenditures, installation of additional equipment or costly remedial actions. The Company may be
required to compensate those suffering loss or damage by reason of its exploration activities and may have
civil, administrative or criminal fines or penalties imposed for violations of such laws, regulations and
permits.

It is possible that future changes in applicable laws, regulations, agreements or changes in their
enforcement or regulatory interpretation could result in changes in legal requirements or in the terms and
conditions of existing permits and agreements applicable to the Company or its projects (including
retroactively), which could have a material and adverse effect on the Company's exploration activities,
operations or planned exploration and development projects. Any failure to comply with applicable laws and
regulations or permits, even if inadvertent, could result in interruption or closure of exploration, development
or mining operations or material fines, penalties or other liabilities, any of which would have a material and
adverse effect on the Company's financial condition, results of operations and prospects.

Adverse changes may be made to mining laws, tax rates, and related regulations

There can be no assurance that future changes will not be made to the mining law and other legislation
applicable to the Company in Chile and elsewhere. Any such changes could materially increase the cost of
exploration activities, mine development or mine operations through changes in royalty or tax rates, among
others.

Investors may have difficulty enforcing judgments in Canada, the United States and elsewhere

The Company is organized under the laws of British Columbia and its registered office is located in the
Province of British Columbia. With the exception of one director and one officer, none of the Company’s
directors and officers or the experts named herein are residents of Canada. Given that the Company's
material assets, personnel and experts are located outside of Canada, investors may have difficulty in
effecting service of process within Canada and collecting from or enforcing against the Company, any
judgments obtained by the Canadian courts or Canadian securities regulatory authorities and predicated
on the civil liability provisions of Canadian securities legislation or otherwise.

It may also be difficult for investors in the United States to bring an action against directors, officers or
experts who are not resident in the United States. It may also be difficult for an investor to enforce a
judgment obtained in a United States court or a court of another jurisdiction of residence predicated upon
the civil liability provisions of federal securities laws or other laws of the United States or any state thereof
or the equivalent laws of other jurisdictions of residence against those persons or the Company.

In the event a dispute arises from the Company's foreign operations, the Company may be subject to the
exclusive jurisdiction of foreign courts or may not be successful in subjecting foreign persons to the
jurisdictions of courts in Canada.
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Evolving anti-corruption laws may result in fines or other legal sanctions

The Company is required to comply with the Corruption of Foreign Public Officials Act (Canada) which has
recently seen an increase in both the frequency of enforcement and severity of penalties. There can be no
assurance that the Company's internal control policies and procedures will always protect the Company
from recklessness, fraudulent behaviour, dishonesty or other inappropriate acts by its employees or
contractors. Violation or alleged violation of anti-corruption laws could lead to civil, administrative and
criminal fines and penalties, reputational damage and other harm that may materially adversely affect our
financial condition and results of operation.

SUMMARY DESCRIPTION OF THE BUSINESS

Overview

The Company was incorporated under the Company Act (British Columbia) on June 7, 1983 under the
name “Coronet Resources Ltd.”. On October 16, 1985, the Company changed its name to “Thunder
Engines Corporation”. On May 2, 1996, the Company changed its name to “Golden Thunder Resources
Ltd.” and consolidated its Shares on the basis of one (1) post-consolidation Share for each five (5) pre-
consolidation Shares. On January 5, 2001, the Company changed its name to “Consolidated Golden
Thunder Resources Ltd.” and consolidated its Shares on the basis of one (1) post-consolidation Share for
each three (3) pre-consolidation Shares. On May 4, 2004, the Company changed its name to “GHG
Resources Limited”. On May 29, 2007, the Company changed its name to “Los Andes Copper Ltd.”.

The Business Corporations Act (British Columbia) came into force on March 29, 2004, repealing the
Company Act (British Columbia). The Company now operates under the Business Corporations Act (British
Columbia).

The Common Shares trade on the TSXV under the symbol "LA".

The Company's Common Shares commenced trading effective November 24, 2021 on the OTCQX market
in the United States under the symbol "LSANF". This listing has enhanced trading liquidity for its U.S.
shareholders while increasing the opportunity to expand market outreach to new U.S. investors.

Corporate Structure

The following chart shows the intercorporate relationships among the Company and its subsidiaries as at
September 30, 2021:

Los Andes Copper Ltd.
(Canada)

100% l
Vizcachitas Ltd
(Bahamas)
- X Site l 100% > DK Corporation
Gemma Properties Group 100% Cia. Minera Vizcachitas Hoiding (Bahamas)
— d 1 {Chile} 0.01%
(British Virgin [slands) &
~
99% l |y l
i at 1% 100% 9
SRR e | SLM San José Rocin SPA
e 49% (Chile) {Chile)
100%
Sociedad los Juncos de la 1005
Unign SpéA. (Chila) Hidroeléctrica de Pasada Rio
Racin SpA (Chile)




-14 -

Description of Business

The Company is engaged primarily in the acquisition, exploration and development of advanced stage
copper deposits in Latin America and currently has one material property, being the Vizcachitas Project, in
which it owns a 100% interest. The Vizcachitas Property includes a porphyry copper-molybdenum deposit
that offers potential for a low strip, open pit operation in an area of low elevation with excellent infrastructure,
including water and power in central Chile. The Vizcachitas deposit occurs in the same metallogenic belt
as the following large copper- molybdenum porphyries: Rio Blanco-Los Bronces, Los Pelambres-El Pachon
and El Teniente.

In 2014, the Company acquired from TBML non-consumptive water rights over a section of the Rocin River,
Putaendo, Fifth Region, Chile, together with the engineering and other studies and reports for the
development of a hydroelectric facility (the “Hydroelectric Facility”). Consideration for the acquisition
consisted of 3,750,000 Los Andes shares, valued at a share price of $2.20, for total consideration of
$8,250,000.

The Rocin River water rights and associated studies are indirectly held by the Company’s subsidiary Rocin
SPA (“Rocin”). In 2014, Rocin entered into an agreement (the “Ilcafal Agreement”) with Icafal Inversiones
S.A. (“Icafal”) for the development and financing of the Hydroelectric Facility with an expected installed
capacity of 28 to 30 MW on the Rocin River. Rocin in turn incorporated a subsidiary (the “Rocin
Subsidiary”) to own, develop, build and operate the Hydroelectric Facility. In 2017, Rocin and Icafal
terminated the Icafal Agreement, and all studies and work performed by Icafal or by third parties retained
by Icafal to the termination date were transferred to Rocin. As of the date of this Prospectus, the Company
held 100% of the issued and outstanding shares of the Rocin Subsidiary.

RECENT DEVELOPMENTS

In addition to those developments discussed elsewhere in this Prospectus, the following is a summary of
the significant developments of the Company which have occurred since September 30, 2021:

. The Company commenced a drilling program at the Vizcachitas Property and approximately 6,000
meters of drilling have been completed. An initial intercept of 1,177 meters of 0.5% Cu Eq (using
the same EQ formula as the PEA) has been reported. This has encouraged further drilling in the
west, east and south areas of the deposit. Drilling was proceeding with 4 core rigs and 1 RC
machine until March 21, 2022, when drilling was halted as a result of a court injunction relating to
the review of an environmental permit for the Vizcachitas Property.

. On November 24, 2021, the Company commenced trading on QTCQX under the symbol “LSANF”.

. On or around December 1, 2021, the Company issued 4,432 Common Shares at a deemed price
of US$8.46 ($10.59) to Queen’s Road Capital as payment for US$37,495 ($46,935) in interest
owing under the US$5,000,000 8% convertible indenture issued to Queen’s Road Capital on June
2, 2021 (the “Convertible Indenture”).

. On or around March 11, 2022, the Company issued 3,275 Common Shares at a deemed price of
US$11.45 ($14.73) to Queen’s Road Capital as payment for US$37,499 ($48,241) in interest owing
under the Convertible Indenture.

. On April 5, 2022, the Company closed the funding of US$4,000,000 by Queen’s Road Capital
pursuant to a convertible denture (the “April 2022 Indenture”). The convertible denture has a five-
year term, carry an 8% coupon and will be convertible into Common Shares at a share price of
$19.67. The interest is payable quarterly, 5% in cash and 3% in shares, at the 20-day volume
weighted average price prior to the interest payment date.
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. On or around May 31, 2022, the Company issued 3,260 Common Shares at a deemed price of
US$11.50 ($14.77) to Queen’s Road Capital as payment for US$37,490 ($48,161) in interest owing
under the Convertible Indenture.

. On July 20, 2022, the Court revised the preliminary injunction issued on March 18, 2022, for which
the Company filed a material change report on March 21, 2022. The Court allowed the Company
to re-initiate its drilling program at the Vizcachitas Project subject to certain conditions and
obligations (conditions and obligations in which the Company continues to work on in order to
effectively resume its drilling campaign).

. On or around September 1, 2022, the Company issued 7,743 Common Shares at a deemed price
of US$11.17 ($14.39) to Queen’s Road Capital as payment for US$86,489 ($111,422) in interest
owing under the Convertible Indenture and the April 2022 Indenture.

. On September 2, 2022, the Company closed the funding of US$5,000,000 by Queen’s Road
Capital pursuant to another convertible denture (the “September 2022 Indenture”). The
convertible denture has a five-year term, carry an 8% coupon and will be convertible into Common
Shares at a share price of $16.75. The interest is payable quarterly, 5% in cash and 3% in shares
(at the election of the Company), at the 20-day volume weighted average price prior to the interest
payment date.

. On November 1, 2022, the Company appointed Mr. Santiago Montt as the interim Chief Executive
Officer.
. On or around December 1, 2022, the Company issued 10,172 Common Shares at a deemed price

of US$10.28 ($13.80) to Queen’s Road Capital as payment for US$104,568 ($140,304) in interest
owing under the Convertible Indenture, the April 2022 Indenture and the September 2022
Indenture.

CONSOLIDATED CAPITALIZATION

There have been no material changes in the Company's share or loan capital, on a consolidated basis,
since the date of the Annual Financial Statements, other than as outlined under the heading "Prior Sales".

EARNINGS COVERAGE RATIOS

The applicable Prospectus Supplement will provide, as required, the earnings coverage ratios with respect
to the issuance of Securities pursuant to such Prospectus Supplement.

USE OF PROCEEDS

Unless otherwise specified in a Prospectus Supplement, we intend to use the net proceeds from the sale
of Securities to continue our advanced exploration program and finish pre-feasibility studies, and, more
generally, to further develop the Vizcachitas Project. Specific information about the use of net proceeds of
any offering of Securities under this Prospectus will be set forth in the applicable Prospectus Supplement.
We may invest funds which we do not immediately use. Such investments may include short-term
marketable investment grade securities denominated in Canadian dollars, United States dollars or other
currencies. We may, from time to time, issue securities other than pursuant to this Prospectus.

The Company generates no operating revenue from its activities and has negative cash flow from operating
activities. The Company anticipates that it will continue to have negative cash flow until such time as
commercial production is achieved at the Vizcachitas Project.
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SHARE STRUCTURE

Los Andes' authorized share capital consists of an unlimited number of Common Shares. As of the date
hereof, the Company had 27,333,886 Common Shares, 139,500 stock options, 1,340,000 warrants and
19,045 deferred share units to purchase Common Shares issued and outstanding.

DIVIDENDS AND DISTRIBUTIONS

To the knowledge of its current management, the Company has not, since the date of its incorporation,
declared or paid any dividends on the Common Shares, and does not currently have a policy with respect
to the payment of dividends. For the foreseeable future, the Company anticipates that it will retain future
earnings and other cash resources for the operation and development of its business. The payment of
dividends in the future, if any, will be determined by the board of directors of the Company (the “Board”) in
their sole discretion based upon, among other factors, the cash flow, results of operations and financial
condition of the Company, the need for funds to finance ongoing operations, and such other business
considerations as the Board considers relevant.

DESCRIPTION OF SECURITIES OFFERED
Common Shares

The rights, preferences and privileges of holders of Common Shares are subject to the rights of the holders
of shares of any class or series ranking senior to the Common Shares that the Company may issue in the
future. A summary of the rights of the Common Shares is set forth below. The following summary is not
complete and is subject to, and qualified in its entirety by reference to, the terms and provisions of the
Company's articles and by-laws, as they may be amended from time to time. Common Shares may be sold
separately or together with Debt Securities or Warrants under this Prospectus. Common Shares may also
be issuable on conversion, exchange, exercise or maturity of certain Debt Securities or Warrants qualified
for issuance under this Prospectus.

Each issued and outstanding Common Share is entitled to one vote (in person or by proxy) at any
shareholder meeting properly called and constituted for the transaction of business. Holders of Common
Shares are entitled to receive notice of, attend and vote at all meetings of the shareholders of the Company.
The holders of Common Shares are entitled to receive dividends, as and when declared by the Board, and
subject to the rights, privileges, restrictions and conditions attached to any other class of shares of the
Company, are entitled to receive the remaining property of the Company in the event of liquidation,
dissolution or winding-up of the Company.

Debt Securities

The following sets forth certain general terms and provisions of the Debt Securities. The particular terms
and provisions of a series of Debt Securities offered pursuant to an accompanying Prospectus Supplement,
and the extent to which the general terms and provisions described below may apply to such Debt
Securities, will be described in the applicable Prospectus Supplement. One or more series of Debt
Securities may be sold separately or together with Common Shares or Warrants under this Prospectus, or
on conversion or exchange of any such Securities.

Priority

The Debt Securities will be senior or subordinated indebtedness of Los Andes as described in the relevant
Prospectus Supplement. If the Debt Securities are senior indebtedness, they will rank equally and rateably
with all other unsecured indebtedness of Los Andes, from time to time issued and outstanding, which is not
subordinated.

If the Debt Securities are subordinated indebtedness, they will rank equally and rateably with all other
subordinated Debt Securities from time to time issued and outstanding. In the event of the insolvency or
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winding-up of Los Andes, the subordinated Debt Securities will be subordinated and postponed in right of
payment to the prior payment in full of all other liabilities and indebtedness of Los Andes, other than
indebtedness that, by its terms, ranks equally with, or subordinate to, such subordinated Debt Securities.

The Debt Securities are Unsecured Obligations

The Debt Securities will be direct unsecured obligations of Los Andes.

Terms of the Debt Securities

In conformity with applicable laws of Canada, for all bonds and notes of companies that are publicly offered,
the Debt Securities will be governed by a document called an "indenture". There will be a separate indenture
for the senior Debt Securities and the subordinated Debt Securities. An indenture is a contract between a
financial institution, acting on your behalf as trustee of the Debt Securities offered, and us. The trustee has
two main roles. First, subject to some limitations on the extent to which the trustee can act on your behalf,
the trustee can enforce your rights against us if we default on our obligations under the indenture. Second,
the trustee performs certain administrative duties for us. The aggregate principal amount of Debt Securities
that may be issued under each indenture is unlimited. A copy of the form of each indenture to be entered
into in connection with offerings of Debt Securities will be filed with the securities regulatory authorities in
Canada when it is entered into. A copy of any indenture or supplement thereto entered into by us will be
filed with securities regulatory authorities and will be available on our SEDAR profile at www.sedar.com.

This Prospectus does not qualify for issuance Debt Securities in respect of which the payment of principal
and/or interest may be determined, in whole or in part, by reference to one or more underlying interests
including, for example, an equity or debt security, a statistical measure of economic or financial performance
including, but not limited to, any currency, consumer price or mortgage index, or the price or value of one
or more commodities, indices or other items, or any other item or formula, or any combination or basket of
the foregoing items. For greater certainty, this Prospectus may qualify for issuance Debt Securities in
respect of which the payment of principal and/or interest may be determined, in whole or in part, by
reference to published rates of a central banking authority or one or more financial institutions, such as a
prime rate or bankers' acceptance rate, or to recognized market benchmark interest rates such as SOFR,
SONIA or €STR.

Selected provisions of the Debt Securities and the indenture(s) under which such Debt Securities will be
issued are summarized below. This summary is not complete. The statements made in this Prospectus
relating to any indenture and Debt Securities to be issued thereunder are summaries of certain anticipated
provisions thereof and are subject to, and are qualified in their entirety by reference to, all provisions of the
applicable indenture.

The indentures will not limit the amount of Debt Securities that we may issue thereunder. We may issue
Debt Securities from time to time under an indenture in one or more series by entering into supplemental
indentures or by our Board or a duly authorized committee authorizing the issuance. The Debt Securities
of a series need not be issued at the same time, bear interest at the same rate or mature on the same date.

The Prospectus Supplement for a particular series of Debt Securities will disclose the specific terms of such
Debt Securities, including the price or prices at which the Debt Securities to be offered will be issued. The
terms and provisions of any Debt Securities offered under a Prospectus Supplement may differ from the
terms described below, and may not be subject to or contain any or all of such terms. Those terms may
include some or all of the following:

(a) the designation, aggregate principal amount and authorized denominations of such Debt
Securities;
(b) the indenture under which such Debt Securities will be issued and the trustee(s)

thereunder;
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the currency or currency units for which the Debt Securities may be purchased and the
currency or currency unit in which the principal and any interest is payable (in either case,
if other than Canadian dollars);

whether such Debt Securities are senior or subordinated and, if subordinated, the
applicable subordination provisions of the Debt Securities;

the percentage of the principal amount at which such Debt Securities will be issued;
the date or dates on which such Debt Securities will mature;

the rate or rates per annum at which such Debt Securities will bear interest (if any), or the
method of determination of such rates (if any);

the dates on which any such interest will be payable and the record dates for such
payments;

any redemption term or terms under which such Debt Securities may be defeased;
whether such Debt Securities are to be issued in registered form, bearer form or in the form
of temporary or permanent global securities and the basis of exchange, transfer and
ownership thereof;

the place or places where principal, premium and interest will be payable;

the designation and terms of any other Securities with which the Debt Securities will be
offered, if any, and the principal amount of Debt Securities that will be offered with each
Security;

the securities exchange(s) on which such series of Debt Securities will be listed, if any;

any terms relating to the modification, amendment or waiver of any terms of such Debt
Securities or the applicable indenture;

any change in the right of the trustee or the holders to declare the principal, premium and
interest with respect to such series of Debt Securities to be due and payable;

governing law;

any limit upon the aggregate principal amount of the Debt Securities of such series that
may be authenticated and delivered under the indenture;

if other than Los Andes or the trustee, the identity of each registrar and/or paying agent;

if the Debt Securities are issued as a Unit with another Security, the date on and after which
the Debt Securities and other Security will be separately transferable;

if the Debt Securities are to be issued upon the exercise of Warrants, the time, manner and
place for such Securities to be authenticated and delivered;

if the Debt Securities are to be convertible or exchangeable into other securities of Los
Andes, the terms and procedures for the conversion or exchange of the Debt Securities
into other securities; and



-19-

(v) any other specific terms of the Debt Securities of such series, including any events of
default or covenants.

Any convertible or exchangeable Debt Securities will be convertible or exchangeable only for other
securities of Los Andes. In an offering of convertible, exchangeable or exercisable Securities, original
purchasers will have a contractual right of rescission against Los Andes following the conversion, exchange
or exercise of such Securities in the event that this Prospectus, the applicable Prospectus Supplement or
any amendment thereto contains a misrepresentation. The contractual right of rescission will entitle such
original purchasers to receive, upon surrender of the securities issued upon conversion, exchange or
exercise of such Securities, the amount paid for such Securities, provided that (i) the conversion, exchange
or exercise takes place within 180 days from the date of the purchase of such Securities under the
applicable Prospectus Supplement and (ii) the right of rescission is exercised within 180 days from the date
of the purchase of such Securities under the applicable Prospectus Supplement. This contractual right of
rescission will be consistent with the statutory right of rescission described under section 131 of the
Securities Act (British Columbia) and is in addition to any other right or remedy available to original
purchasers under section 131 of the Securities Act (British Columbia) or otherwise by law. This right of
rescission will not extend to any holders of convertible or exchangeable Debt Securities who acquire such
convertible or exchangeable Debt Securities from an initial purchaser on the open market or otherwise.

Debt Securities, if issued in registered form, will be exchangeable for other Debt Securities of the same
series and tenor, registered in the same name, for a like aggregate principal amount in authorized
denominations and will be transferable at any time or from time to time at the corporate trust office of the
relevant trustee. No charge will be made to the holder for any such exchange or transfer except for any tax
or government charge incidental thereto.

Modifications

We may amend any indenture and the Debt Securities without the consent of the holders of the Debt
Securities in certain circumstances including to cure any ambiguity, to cure, correct or supplement any
defective or inconsistent provision, or in any other manner that will not materially and adversely affect the
interests of holders of outstanding Debt Securities. A more detailed description of the amendment
provisions will be included in the applicable Prospectus Supplement.

Warrants

The following sets forth certain general terms and provisions of the Warrants. We may issue Warrants for
the purchase of Common Shares, Debt Securities or other securities of Los Andes. Warrants may be issued
independently or together with Common Shares, Debt Securities or other Securities offered by any
Prospectus Supplement and may be attached to, or separate from, any such offered Securities. Each series
of Warrants will be issued under a warrant indenture or agreement between us and a warrant agent that
we will name in the applicable Prospectus Supplement.

Terms of the Warrants

Each initial purchaser of Warrants that are exercisable within 180 days of the date of purchase will have a
non-assignable contractual right of rescission following the issuance of any securities to such purchaser
upon the exercise of the Warrants if this Prospectus, the Prospectus Supplement under which the Warrants
are offered, or any amendment hereto or thereto contains a misrepresentation, as such term is defined in
the Securities Act (British Columbia). This contractual right of rescission will entitle such initial purchaser to
receive the amount paid for the Warrants, including any additional amounts paid upon the exercise of such
Warrants, upon surrender of the securities issued on the exercise thereof, provided that such remedy for
rescission is exercised within 180 days from the date of the purchase of such Warrants under the applicable
Prospectus Supplement. This right of rescission will not extend to any holders of Warrants who acquire
such Warrants from an initial purchaser on the open market or otherwise.

The applicable Prospectus Supplement will include details of the warrant agreement(s) covering the
Warrants being offered. The specific terms of the Warrants, and the extent to which the general terms
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described in this section apply to those Warrants, will be set forth in the applicable Prospectus Supplement.
A copy of the agreement governing the Warrants will be filed by us with securities regulatory authorities
after it has been entered into by us and will be available on our SEDAR profile at www.sedar.com.

Warrants will entitle the holder thereof to receive other Securities (typically Common Shares or Debt
Securities) upon the exercise thereof and payment of the applicable exercise price. A Warrant is typically
exercisable for a specific period of time at the end of which time it will expire and cease to be exercisable.

This section describes the general terms that will apply to any Warrants being offered. The terms and
provisions of any Warrants offered under a Prospectus Supplement may differ from the terms described
below, and may not be subject to or contain any or all of such terms. The particular terms of each issue of
Warrants that will be described in the related Prospectus Supplement will include, where applicable:

(@)
(b)
(c)

the designation of the Warrants;

the aggregate number of Warrants offered and the offering price;

the designation, number and terms of the Common Shares, Debt Securities or other
Securities purchasable upon exercise of the Warrants, and procedures that will result in
the adjustment of those numbers;

the exercise price of the Warrants;

the dates or periods during which the Warrants are exercisable;

the designation and terms of any securities with which the Warrants are issued;

if the Warrants are issued as a Unit with another Security, the date on and after which the
Warrants and the other Security will be separately transferable;

the currency or currency unit in which the exercise price is denominated;

whether such Warrants will be subject to redemption or call, and if so, the terms of such
redemption or call provisions;

any minimum or maximum amount of Warrants that may be exercised at any one time;
whether such Warrants will be listed on any securities exchange;
whether the Warrants will be issued in fully registered or global form;

any terms, procedures and limitations relating to the transferability, exchange or exercise
of the Warrants;

any rights, privileges, restrictions and conditions attaching to the Warrants;

the material income tax consequences of owning, holding and disposing of the Warrant;
and

any other specific terms.

Warrant certificates, if issued in registered form, will be exchangeable for new warrant certificates of
different denominations at the office indicated in the Prospectus Supplement. No charge will be made to
the holder for any such exchange or transfer except for any tax or government charge incidental thereto.
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Prior to the exercise of their Warrants, holders of Warrants will not have any of the rights of holders of the
Securities subject to the Warrants.

Modifications

We may amend any agreement governing the Warrants and the Warrants themselves, without the consent
of the holders of the Warrants in certain circumstances including to cure any ambiguity, to cure, correct or
supplement any defective or inconsistent provision, or in any other manner that will not materially and
adversely affect the interests of holders of outstanding Warrants. A more detailed description of the
amendment provisions will be included in the applicable Prospectus Supplement.

Enforceability

The warrant agent will act solely as our agent. The warrant agent will not have any duty or responsibility if
we default under any agreement governing the Warrants or the warrant certificates. A Warrant holder may,
without the consent of the warrant agent, enforce, by appropriate legal action on its own behalf, the holder's
right to exercise the holder's Warrants.

Units

The following sets forth certain general terms and provisions of the Units. We may issue Units comprised
of only one or more of the other Securities described in this Prospectus in any combination. Each Unit will
be issued so that the holder of the Unit is also the holder of each Security included in the Unit. Thus, the
holder of a Unit will have the rights and obligations of a holder of each included Security. The unit agreement
under which a Unit is issued may provide that the Securities included in the Unit may not be held or
transferred separately, at any time or at any time before a specified date.

Terms of the Units

Any Prospectus Supplement for Units supplementing this Prospectus will contain the terms and other
information with respect to the Units being offered thereby, including:

(a) the designation and terms of the Units and of the Securities comprising the Units, including
whether and under what circumstances those Securities may be held or transferred
separately;

(b) any provisions for the issuance, payment, settlement, transfer or exchange of the Units or

of the Securities comprising the Units;

(c) how, for income tax purposes, the purchase price paid for the Units is to be allocated
among the component Securities;

(d) the currency or currency units in which the Units may be purchased and the underlying
Securities denominated;

(e) the securities exchange(s) on which such Units will be listed, if any;

(f) whether the Units and the underlying Securities will be issued in fully registered or global
form; and

(9) any other specific terms of the Units and the underlying Securities.

The preceding description and any description of Units in the applicable Prospectus Supplement does not
purport to be complete and is subject to and is qualified in its entirety by reference to any agreement(s)
governing the Units and, if applicable, collateral arrangements and depositary arrangements relating to
such Units.
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Modifications

We may amend any agreement governing the Units and the Units themselves, without the consent of the
holders of the Units, in certain circumstances including to cure any ambiguity, to cure, correct or supplement
any defective or inconsistent provision, or in any other manner that will not materially and adversely affect
the interests of holders of outstanding Units. A more detailed description of the amendment provisions will
be included in the applicable Prospectus Supplement.

PRIOR SALES

Prior sales will be provided as required in a Prospectus Supplement with respect to the issuance of
Securities pursuant to such Prospectus Supplement.

TRADING PRICES AND VOLUMES

The Common Shares are currently listed on the TSXV under the trading symbol "LA". The trading prices
and volumes of the Common Shares will be provided, as required, in each Prospectus Supplement.

PLAN OF DISTRIBUTION

The Company may sell the Securities to or through one or more underwriters or dealers, purchasing as
principals for public offering and sale by them, and may also sell Securities to one or more other purchasers
directly or through agents. Securities sold to the public pursuant to this Prospectus may be offered and sold
exclusively in Canada. The Prospectus Supplement relating to an offering of Securities will indicate the
jurisdiction or jurisdictions in which such offering is being made to the public and will identify the person(s)
offering the Securities. Each Prospectus Supplement will set out the terms of the offering, including the
name or names of any underwriters, dealers or agents, the purchase price or prices of the Securities (or
the manner of determination thereof if offered on a non-fixed price basis), and the proceeds to us from the
sale of the Securities. A Prospectus Supplement may provide that the Securities sold thereunder will be
"flow-through" securities. Only underwriters, dealers or agents so named in the Prospectus Supplement are
deemed to be underwriters, dealers or agents, as the case may be, in connection with the Securities offered
thereby.

The Securities may be sold, from time to time in one or more transactions at a fixed price or prices which
may be changed or at market prices prevailing at the time of sale, at prices related to such prevailing market
prices or at negotiated prices. The prices at which the Securities may be offered may vary between
purchasers and during the period of distribution. If, in connection with the offering of Securities at a fixed
price or prices, the underwriters have made a bona fide effort to sell all of the Securities at the initial offering
price fixed in the applicable Prospectus Supplement, the public offering price may be decreased and
thereafter further changed, from time to time, to an amount not greater than the initial public offering price
fixed in such Prospectus Supplement, in which case the compensation realized by the underwriters, dealers
or agents will be decreased by the amount that the aggregate price paid by purchasers for the Securities is
less than the gross proceeds paid by the underwriters, dealers or agents to us.

Underwriters, dealers or agents may make sales of Securities in privately negotiated transactions and/or
any other method permitted by law, including sales deemed to be an "at-the-market" offering as defined in
and subject to limitations imposed by and the terms of any regulatory approvals required and obtained
under, applicable Canadian securities laws, which includes sales made directly on an existing trading
market for the Common Shares, or sales made to or through a market maker other than on an exchange.
In connection with any offering of Securities, except with respect to "at-the-market" offerings, underwriters
may over-allot or effect transactions which stabilize or maintain the market price of the offered Securities
at a level above that which might otherwise prevail in the open market. A purchaser who acquires any
Securities forming part of the underwriters' over-allocation position acquires those securities under the
applicable Prospectus Supplement, regardless of whether the over-allocation position is ultimately filled
through the exercise of the over-allotment option or secondary market purchases. Such transactions may
be commenced, interrupted or discontinued at any time. No underwriter or dealer involved in an "at-the-
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market" offering, as defined under applicable Canadian securities laws, no affiliate of such an underwriter
or dealer and no person or company acting jointly or in concert with such an underwriter or dealer will over-
allot Securities in connection with such distribution or effect any other transactions that are intended to
stabilize or maintain the market price of the Securities. In the event that the Company determines to pursue
an "at-the-market" offering in Canada, the Company shall apply for the applicable exemptive relief from the
Canadian securities commissions.

If underwriters or dealers purchase Securities as principals, the Securities will be acquired by the
underwriters or dealers for their own account and may be resold from time to time in one or more
transactions, including negotiated transactions, at a fixed public offering price or at varying prices
determined at the time of sale. The obligations of the underwriters or dealers to purchase those Securities
will be subject to certain conditions precedent, and the underwriters or dealers will be obligated to purchase
all the Securities offered by the Prospectus Supplement if any of such Securities are purchased. Any public
offering price and any discounts or concessions allowed or re-allowed or paid may be changed from time
to time.

The Securities may also be sold directly by us in accordance with applicable securities laws at prices and
upon terms agreed to by the purchaser and us, or through agents designated by us, from time to time. Any
agent involved in the offering and sale of Securities pursuant to a particular Prospectus Supplement will be
named, and any commissions payable by us to that agent will be set forth in such Prospectus Supplement.
Unless otherwise indicated in the Prospectus Supplement, any agent would be acting on a best efforts
basis for the period of its appointment.

In connection with the sale of the Securities, underwriters, dealers or agents may receive compensation
from us in the form of commissions, concessions and discounts. Any such commissions may be paid out
of our general funds or the proceeds of the sale of Securities. Underwriters, dealers and agents who
participate in the distribution of the Securities may be entitled under agreements to be entered into with us
to indemnification by us against certain liabilities, including liabilities under Canadian securities legislation,
or to contribution with respect to payments which such underwriters, dealers or agents may be required to
make in respect thereof. Such underwriters, dealers and agents may engage in transactions with, or
perform services for, us in the ordinary course of business.

Each issue by the Company of Debt Securities, Warrants and Units will be a new issue of securities with
no established trading market. Unless otherwise specified in a Prospectus Supplement relating to an
offering of Debt Securities, Warrants and Units, such Securities will not be listed on any securities or stock
exchange. Any underwriters, dealers or agents to or through whom such Securities are sold may make a
market in such Securities, but they will not be obligated to do so and may discontinue any market making
at any time without notice. No assurance can be given that a trading market in any such Securities will
develop or as to the liquidity of any trading market for such Securities.

In connection with any offering of Securities, the applicable Prospectus Supplement will set forth any
intention by the underwriters, dealers or agents to offer, allot or effect transactions which stabilize or
maintain the market price of the Securities offered at a level above that which might otherwise prevail in the
open market. Such transactions, if commenced, may be interrupted or discontinued at any time.

CERTAIN INCOME TAX CONSIDERATIONS
The applicable Prospectus Supplement will describe certain material Canadian federal income tax
consequences to an investor of the acquisition, ownership and disposition of any Securities offered
thereunder.

LEGAL MATTERS

Unless otherwise specified in a Prospectus Supplement relating to a specific offering of Securities, certain
legal matters relating to the offering of Securities will be passed upon on our behalf by Stikeman Elliott LLP.
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As of the date hereof, partners and associates of Stikeman Elliott LLP own beneficially, directly or indirectly,
less than 1% of any of our securities or any of our associates or affiliates. In addition, certain legal matters
in connection with any offering of Securities will be passed upon for any underwriters or agents, as
applicable, by counsel to be designated at the time of the offering.

AUDITORS, TRANSFER AGENT AND REGISTRAR

The independent auditors of the Company are De Visser Gray LLP, Chartered Professional Accountants.
De Visser Gray LLP is independent with respect to the Company within the meaning of the Rules of
Professional Conduct of the Chartered Professional Accountants of British Columbia.

Odyssey Trust Company is the transfer agent for the Common Shares.
INTERESTS OF EXPERTS

Each of the following authors of the Vizcachitas Technical Report is a "qualified person" for the purposes
of NI 43-101. Each qualified person has reviewed certain scientific and technical information relating to Los
Andes' Vizcachitas Project contained in or incorporated by reference in this Prospectus or has supervised
the preparation of information upon which such scientific and technical information is based, as detailed in
the Vizcachitas Technical Report.

Vizcachitas Technical Report Names Firm

Preliminary Economic Severino Modena Tetra Tech Sudamerica S.A.
Assessment of the Vizcachitas (formerly known as, Tetra Tech
Project Chile S.A))

Preliminary Economic Mario Riveros Tetra Tech Sudamerica S.A.
Assessment of the Vizcachitas (formerly known as, Tetra Tech
Project Chile S.A)

To the knowledge of the Company, as of the date hereof, each of the above persons owns beneficially,
directly or indirectly, less than 1% of the outstanding securities of the Company.

PURCHASERS' STATUTORY AND CONTRACTUAL RIGHTS

Securities legislation in certain of the provinces and territories of Canada provides purchasers with the right
to withdraw from an agreement to purchase securities. This right may only be exercised within two business
days after receipt or deemed receipt of a prospectus and any amendment, irrespective of the determination
at a later date of the purchase price of the securities distributed. In several of the provinces and territories,
the securities legislation further provides a purchaser with remedies for rescission or, in some jurisdictions,
revisions of the price or damages if the prospectus and any amendment contains a misrepresentation or is
not delivered to the purchaser, provided that the remedies for rescission, revisions of the price or damages
are exercised by the purchaser within the time limit prescribed by the securities legislation of the purchaser's
province or territory. The purchaser should refer to any applicable provisions of the securities legislation of
the purchaser's province or territory for the particulars of these rights or consult with a legal advisor.

In an offering of convertible, exchangeable or exercisable Securities, original purchasers will have a
contractual right of rescission against the Company following the conversion, exchange or exercise of such
Securities in the event that this Prospectus, the applicable Prospectus Supplement or any amendment
thereto contains a misrepresentation. The contractual right of rescission will entitle such original purchasers
to receive, upon surrender of the securities issued upon conversion, exchange or exercise of such
Securities, in addition to the amount paid on original purchase of such Securities, the amount paid upon
conversion, exercise or exchange, provided that (i) the conversion, exchange or exercise takes place within
180 days from the date of the purchase of such Securities under the applicable Prospectus Supplement
and (ii) the right of rescission is exercised within 180 days from the date of the purchase of such Securities
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under the applicable Prospectus Supplement. This contractual right of rescission will be consistent with the
statutory right of rescission described under section 131 of the Securities Act (British Columbia) and is in
addition to any other right or remedy available to original purchasers under Section 131 of the Securities
Act (British Columbia) or otherwise by law.

Original purchasers of convertible, exchangeable or exercisable Securities are further cautioned that in an
offering of convertible, exchangeable or exercisable Securities, the statutory right of action for damages for
a misrepresentation contained in a prospectus is, under the securities legislation of certain provinces and
territories, limited to the price at which the convertible, exchangeable or exercisable Security was offered
to the public under the prospectus offering. Accordingly, any further payment made at the time of
conversion, exchange or exercise of the security may not be recoverable in a statutory action for damages
in such provinces and territories. The purchaser should refer to any applicable provisions of the securities
legislation of the purchaser's province or territory for the particulars of this right of action for damages or
consult with a legal adviser.
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	(g) the rate or rates per annum at which such Debt Securities will bear interest (if any), or the method of determination of such rates (if any);
	(h) the dates on which any such interest will be payable and the record dates for such payments;
	(i) any redemption term or terms under which such Debt Securities may be defeased;
	(j) whether such Debt Securities are to be issued in registered form, bearer form or in the form of temporary or permanent global securities and the basis of exchange, transfer and ownership thereof;
	(k) the place or places where principal, premium and interest will be payable;
	(l) the designation and terms of any other Securities with which the Debt Securities will be offered, if any, and the principal amount of Debt Securities that will be offered with each Security;
	(m) the securities exchange(s) on which such series of Debt Securities will be listed, if any;
	(n) any terms relating to the modification, amendment or waiver of any terms of such Debt Securities or the applicable indenture;
	(o) any change in the right of the trustee or the holders to declare the principal, premium and interest with respect to such series of Debt Securities to be due and payable;
	(p) governing law;
	(q) any limit upon the aggregate principal amount of the Debt Securities of such series that may be authenticated and delivered under the indenture;
	(r) if other than Los Andes or the trustee, the identity of each registrar and/or paying agent;
	(s) if the Debt Securities are issued as a Unit with another Security, the date on and after which the Debt Securities and other Security will be separately transferable;
	(t) if the Debt Securities are to be issued upon the exercise of Warrants, the time, manner and place for such Securities to be authenticated and delivered;
	(u) if the Debt Securities are to be convertible or exchangeable into other securities of Los Andes, the terms and procedures for the conversion or exchange of the Debt Securities into other securities; and
	(v) any other specific terms of the Debt Securities of such series, including any events of default or covenants.
	Modifications

	Warrants
	Terms of the Warrants

	(a) the designation of the Warrants;
	(b) the aggregate number of Warrants offered and the offering price;
	(c) the designation, number and terms of the Common Shares, Debt Securities or other Securities purchasable upon exercise of the Warrants, and procedures that will result in the adjustment of those numbers;
	(d) the exercise price of the Warrants;
	(e) the dates or periods during which the Warrants are exercisable;
	(f) the designation and terms of any securities with which the Warrants are issued;
	(g) if the Warrants are issued as a Unit with another Security, the date on and after which the Warrants and the other Security will be separately transferable;
	(h) the currency or currency unit in which the exercise price is denominated;
	(i) whether such Warrants will be subject to redemption or call, and if so, the terms of such redemption or call provisions;
	(j) any minimum or maximum amount of Warrants that may be exercised at any one time;
	(k) whether such Warrants will be listed on any securities exchange;
	(l) whether the Warrants will be issued in fully registered or global form;
	(m) any terms, procedures and limitations relating to the transferability, exchange or exercise of the Warrants;
	(n) any rights, privileges, restrictions and conditions attaching to the Warrants;
	(o) the material income tax consequences of owning, holding and disposing of the Warrant; and
	(p) any other specific terms.
	Modifications
	Enforceability

	Units
	Terms of the Units

	(a) the designation and terms of the Units and of the Securities comprising the Units, including whether and under what circumstances those Securities may be held or transferred separately;
	(b) any provisions for the issuance, payment, settlement, transfer or exchange of the Units or of the Securities comprising the Units;
	(c) how, for income tax purposes, the purchase price paid for the Units is to be allocated among the component Securities;
	(d) the currency or currency units in which the Units may be purchased and the underlying Securities denominated;
	(e) the securities exchange(s) on which such Units will be listed, if any;
	(f) whether the Units and the underlying Securities will be issued in fully registered or global form; and
	(g) any other specific terms of the Units and the underlying Securities.
	Modifications
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