GORDON NIELSEN

Vancouver, B.C. — July 28, 2020 — Gordon Nielsen of VVancouver, British Columbia, Canada, announces
that he has disposed of 13,248,500 Class A common shares of Pinedale Energy Limited (the “Company”),
representing 11.78% of the outstanding Class A common shares of the Company on an undiluted basis.
The securities were disposed of at a deemed price of $0.00582524 per share for a total value of $77,175.69
through a private agreement. The Company’s head office is located at Suite 1100, 1111 Melville Street,
Vancouver, British Columbia, V6E 3V6.

Immediately prior to the foregoing disposition, Mr. Nielsen owned and/or had control over 13,498,500
Class A common shares of the Company representing 12% of the issued and outstanding Class A common
shares of the Company at such time, on an undiluted basis. The disposition resulted in an approximate
11.78% change in Mr. Nielsen’s ownership and/or control over Class A common shares of the Company.

As a result of the disposition, Mr. Nielsen owns 250,000 Class A common shares of the Company,
representing 0.002% of the outstanding Class A common shares of the Company.

The disclosure respecting Mr. Nielsen’s shareholdings contained in this press release is made pursuant to
Multilateral Instrument 62-104 and a report respecting the above disposition will be filed with the applicable
securities commissions using the Canadian System for Electronic Document Analysis and Retrieval
(SEDAR) and will be available for viewing at www.sedar.com.
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