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NOTICE TO UNITHOLDERS

Under Canadian securities laws (National Instrument 81-106), if an auditor
has not reviewed the interim Financial Statements, this must be disclosed in
an accompanying notice. The Fund’s independent auditor has not performed
a review of the following Funds’ interim Financial Statements in accordance
with the standards established by the Chartered Professional Accountants

of Canada: Purpose Cash Management Fund, Purpose USD Cash Management
Fund, Purpose Strategic Yield Fund, Purpose Canadian Preferred Share Fund,
Purpose Select Equity Fund, Purpose Marijuana Opportunities Fund, Purpose
Multi-Asset Income Fund, Purpose Multi-Strategy Market Neutral Fund, Purpose
Credit Opportunities Fund, and Purpose Silver Bullion Fund.
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PURPOSE HIGH INTEREST SAVINGS FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION

STATEMENTS OF COMPREHENSIVE INCOME

(unaudited) (unaudited)
As at: For the periods ended:
June 30, December 31, June 30, June 30,
2024 2023 2024 2023
® ® [O) &)
Assets Income
Investments: Net gains (losses) on investments:

Non-derivative financial assets 4,700,203,416 5,482,864,509 Interest income for distribution purposes 132,248,718 110,182,441
(ash and cash equivalents 2,750,576 6,576,568 Net gains (losses) on investments 132,248,718 110,182,441
Receivables: Total revenue 152,248,718 110,182,441

Interest 12,496,462 16,542,878 Expenses

(apital units sold 28,193 28,193 Management fees (note 5) 4,975,548 5,994,540

Prepaid expenses 953,613 1,422,993 Independent review committee fees (note 5) 5,664 5,633
Total assets 4,716,432,260 5,507,435,141 Interest and bank charges - 2
Liabilities Total expenses 4,981,212 4,000,175
Payables: Increase (decrease) in net assets attributable to holders of redeemable units 127,267,506 106,182,266

Management fees (note 5) 668,334 944,602 Increase (decrease) in net assets attributable to holders of redeemable units

Independent review committee fees (note 5) 16,569 19,634 per dlass (note 8)

Other accrued liabilties 102,929 - ETF Units 87,920,114 87,689,265

Distributions 16318978 24,054,045 (lass A Units 11841435 5692502

Capital units redeemed 28,193 28,193 (lass F Units 27,505,957 12,800,699

Income taxes 122,799 _ Total 127,267,506 106,182,266
Total liabilities 17,257,802 25,046,474 Average number of units outstanding (note 8)

Net assets attributable to holders of redeemable units 4,699,174,458  5,482,388,667 ETF Units 72280769 73,161,050
Net assets attributable to holders of redeemable units per class (lass A Units 51,576,204 29,225,179
ETF Units 3164218995  3,710,045,830 (lass F Units 113,291,187 61,904,538
(lass A Units 496,672,890 556,745,444 Increase (decrease) in net assets attributable to holders of redeemable units

Class F Units 1038282573 1215597393 per unit (note 8)

Tota 4,699,174,458 5,482,388,667 ETF Units 12 120
Number of units outstanding (note 4) Class A Units 0.23 019
ETF Units 63,250,000 74,200,000 (lass F Units 0.4 021
(lass A Units 49,655,235 55,674,243 The accompanying notes are an integral part of the financial statements.

(lass F Units 103,801,563 121,557,307

Net assets attributable to holders of redeemable units per unit

ETF Units 50.00 50.00

(lass A Units 10.00 10.00

(lass F Units 10.00 10.00

The accompanying notes are an integral part of the financial statements.

Approved on behalf of the Board of Directors of Purpose Investments Inc.,
as trustee and Manager of Purpose High Interest Savings Fund

> =

Som Seif
Director
August 29, 2024

Director

Tyler Meyrick
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PURPOSE HIGH INTEREST SAVINGS FUND

STATEMENTS OF CHANGES IN FINANCIAL

POSITION (unaudited)

For the periods ended:

STATEMENTS OF CASH FLOWS (unaudited)

For the periods ended:

June 30, June 30,
June 30, June 30, 204 2025
204 2003 ® @)
O] 9
ETF Units Cash Flows from Operating Activities
Net assets attributable to holders of redeemable units at beginning Increase (decrease) in net assets attributable to holders of
of period 3,710,045,830  3,870,083,821 redeemable units 127,267,506 106,182,266
Increase (decrease) in net assets attributable to holders of Adjustments for:
redeemable units 87,920,114 87,689,265 Purchase of investments (7.599,160,377)  (2.433,549,483)
Redeemable unit transactions Proceeds from sale of investments 8381,621,438  1,182,552,036
Proceeds from issuance of redeemable units 1,841,396,154  1,930,103,299 Net realized loss (gain) on sale of non-derivative financial assets 31 -
Payments for redemption of redeemable units (2,387,500,000)  (1,975,000,000) Net change in non-cash working capital balances 4462192 (6,278,220)
Net increase (decrease) from redeemable unit transactions (546,103,846) (44,896,701) 914390790  (1,151,093,401)
Distributions paid or payable to unitholders of redeemable units
From investment income (87,643,103) (89,767,158) Cash Flows from Financing Activities
Total distributions to holders of redeemable units (87,643,103) (89,767,158) Proceeds from issuance of redeemable units 3084801514 3223718046
Net increase i i ;
redeemagfeecufﬁﬁie) in net assets attributable to holders of GEILED  d6TAsed) Exchange of redeemable unt . (35.729080) 604,918,733
Net assets attributable to holders of redeemable units at end of period  3,164,218,995  3,823,109,227 Payments fo redempion of redeemable unis (3866,326.596) (286,713,274
— — Distribution to holders, net of reinvestments (100,962,822) (90,459,163)
. (918,216,782)  1,151,464,342
(lass A Units
Net g?ﬁ;gg”bmble 10 holders of redeermable units at beginning 556,745,444 B Net increase (decrgase) in cash anq (gsh equivalents (3,825,992) 370,941
Increase (decrease) in net assets attributable to holders of Cash and cash equivalents, at beginning of period 6,576,568 195,029
redeemable units 11,841,435 5,692,302 Cash and cash equivalents, at end of period 2,750,576 565,970
Redeemable unit transactions Interest received (paid) 142,978,514 103,749,139
Proceeds from issuance of redeemable units 232,938,119 321,882,080 The accompanying notes are an integral part of the financial statements.
Exchange of redeemable units (12,452,474) 170,538,829
Payments for redemption of redeemable units (291,961,508) (118,643,828)
Reinvestment of distributions 11,285,645 5,487,218 .
Net increase (decrease) from redeemable unit transactions (60,190,218) 379,264,299 SCHEDULE OF INVESTMENTS (unaUdlted)
Distributions paid or payable to unitholders of redeemable units As at June 30, 2024
From investment income (11,723,771) (5,692,302) Nerage st i Valte
Lota.\ d\stnbutldons to hol‘ders of redeema%e ugw‘ts — (11,723,771) (5,692,302) Investments ® ®
oo | eable ofoldeso (0072550 379.264299 Cash Equivalents - 100.02%
Net assets attributable to holders of redeemable units at end of period 496,672,890 379,264,299 Cash Accounts - 65'47%
(IBC High Interest Savings Account 4,072 4,072
Class F Units National Bank of (anada Cash Account 2,332,413,434  2,332,413,434
Net assets attributable to holders of redeemable units at beginning S(ot?abank (ash A((ount 181,243,832 181,243,832
of period 1.215.597,393 - Scotiabank Deposit Account 563,016909 563,016,909
Increase (decrease) in net assets attributable to holders of 3,076,678,247  3,076,678,247
redeemable units 27,505,957 12,800,699 Treasury Bills - 34.55%
Redeemable unit transactions (anadian Treasury Bill, 4.686%, Due September 12, 2024 198,117,643 198,117,643
Proceeds from issuance of redeemable units 1,010,467,241 892,165,418 (anadian Treasury Bill, 4.785%, Due September 26, 2024 346,161,249 346,161,249
Exchange of redeemable units (23,276,606) 434,379,904 (anadian Treasury Bill, 4.837%, Due August 15, 2024 208,742,041 208,742,041
Payments for redemption of redeemable units (1,186,864,886) (502,010,011) (anadian Treasury Bill, 4.873%, Due August 29, 2024 307,600,747 307,600,747
Reinvestment of distributions 22,116,833 11,076,945 (anadian Treasury Bill, 4.922%, Due August 01, 2024 497,929,659 497,929,659
Net increase (decrease) from redeemable unit transactions (177,557,418) 835,612,256 (anadian Treasury Bill, 5.002%, Due July 04, 2024 64,973,830 64,973,830
Distributions paid or payable to unitholders of redeemable units 1,623,525,169  1,623,525,169
From investment income (27,263,359) (12,800,699) Total Cash Equivalents - 100.02% 4,700,203,416  4,700,203,416
Total distributions to holders of redeemable units (27,263,359) (12,800,699) Total Investments - 100.02% 4,700,203,416  4,700,203,416
Net increase (decrease) in net assets attributable to holders of Cash - 0.06% 2,750,576
redeemable units (177314820) 835,612,256 Other Assets, Less Liahilities - (0.08)% (3.779.534)
Net assets attributable to holders of redeemable units at end of period ~ 1,038,282,573 835,612,256 Net Assets — 100.00% 4,699,174,458

The accompanying notes are an integral part of the financial statements.

The accompanying notes are an integral part of the financial statements.

2024 INTERIM REPORT 2



@ PURPOSE HIGH INTEREST SAVINGS FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE HIGH INTEREST SAVINGS FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2) E) FINANCIAL RISKS (NOTE 11)

Purpose High Interest Savings Fund’s investment objective is to seek to Interest rate risk

maximize monthly income while preserving capital and liquidity by investing The table below summarizes the Fund’s exposure to interest rate risk for
in high interest deposit accounts. short-term assets by remaining term to maturity as at June 30, 2024 and

December 31, 2023.
B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)

Changes in outstanding units during the periods ended June 30, 2024 and ‘ June 30, 2024 December 31, 2023
December 31, 2023 are summarized as follows: Maturity ) b § b
‘ Less than 1 year 1,623,525,169 100.0 602,850,810 100.0
Number of Units Total exposure 1,623,525,169 1000 602,850,810 1000
ETF Units (lass A Units (lass F Units o

Outstanding, December 31, 2022 77,400,000 - - Credit risk

Issued 6,150,000 - - As at June 30, 2024 and December 31, 2023, the Fund invested in debt

Isstied on merger _ 148,106 653541 instruments with the following credit ratings:

Redeemed (6,250,000) . . June 30, 2024 December 31, 2023

Qutstanding, January 27, 2023 77,300,000 448,106 653,541 % of % of

Issued 69,050,000 91,170,605 250,291,253 Total Debt % of Total Debt % of

Reinvested - 1,692.367 3404036 (redit Ratings Instruments Net Assets Instruments Net Assets

Redeemed 721500000 (37,636,8%5)  (132,791523) M 1000 346 1000 11.0

Outstanding, December 31, 2023 74,200,000 55674243 121,557,307 Total 100.0 346 100.0 11.0

Issued 36,800,000 24,595,188 102,719,765

Reinvested - 1,128,565 2,211,683 F) INCOME TAXES

Redeemed (47,750,000) (31,742,761) (122,687,192) As of December 31, 2023, the Fund had no capital losses carry forward

Qutstanding, June 30, 2024 63,250,000 49,655,235 103,801,563 (2022 - $2) and no non-capital losses carry forward (2022 - $nil) for income

tax purposes. Capital losses may be carried forward indefinitely to be applied

C) MANAGEMENT FEES, SERVICE FEES AND OTHER against future capital gains. Non-capital losses may be utilized to reduce taxable
EXPENSES (NOTE 5)’ income over the twenty years following the tax year in which they arise.

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee
ETF Units 0.15%
(lass A Units* 0.40%
(lass F Units 0.15%

* Includes a service fee at an annual rate of 0.25% of the daily average Net Asset Value of the Class A Units.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total
6 6 6 6

Financial assets
(ash equivalents 3,076,678,247 - - 3,076,678,247
Treasury hills - 1,623525,169 - 1,625,525,169
Total financial assets 3,076,678,247  1,623,525,169 - 4,700,203,416
Total financial assets and liabilities 3,076,678,247  1,623,525,169 - 4,700,203,416

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

Level 1 Level 2 Level 3 Total
¢) ¢) ¢) ¢)

Financial assets
(ash equivalents 4,873,713,542 - - 4873,715,542
Treasury hills - 602,850,810 - 602,850,810
Total financial assets 4,873,713,542 602,850,810 - 5,476,564,352
Total financial assets and liabilities  4,873,713,542 602,850,810 - 5476,564,352

During the periods ended June 30, 2024 and December 31, 2023 there were no
transfers of assets between Level 1, Level 2 and Level 3.

JUNE 30, 2024 AND DECEMBER 31, 2023 2024 INTERIM REPORT 3
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PURPOSE US CASH FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION

(IN US DOLLARS) (unaudited)

STATEMENTS OF COMPREHENSIVE INCOME

(IN US DOLLARS) (unaudited)

As at: For the periods ended:
June 30, December 31, June 30, June 30,
2024 2023 2024 2023
[O) £) [O) £)
Assets Income
Investments: Net gains (losses) on investments:

Non-derivative financial assets 728,981,565 672,628,982 Interest income for distribution purposes 18,397,416 14,781,851
(ash and cash equivalents 1,869,157 3,099,958 Net gains (losses) on investments 18,397,416 14,781,851
Receivables: Total revenue 18,397,416 14,781,851

Interest 5,004,976 2,132,942 Expenses

Prepaid expenses 169,958 149,835 Management fees (note 5) 621,138 747,429
Total assets 734,085,656 678,011,717 Independent review committee fees (note 5) 2,666 2,652
Liabilities Other expenses (note 5) 7,201 -
Payables: Total expenses 631,005 750,081

Management fees (note 5) 145,099 153,022 Expenses waived/absorbed by the Manager (note 5) - (235,892)

Independent review committee fees (note 5) 25,801 23,135 Net expenses 631,005 514,189

Other accrued liabilities 9,018 - Increase (decrease) in net assets attributable to holders of redeemable units 17,766,411 14,267,662

Distributions 2,794,662 3,098,707 Increase (decrease) in net assets attributable to holders of redeemable units
Total liabilities 2974580 3,274,864 per class (note 8)

Net assets attributable to holders of redeemable units 13L111,076 674,736,853 ETF Units 12508289 9,732,108
Net assets attributable to holders of redeemable units per class Class A Units 992,507 177
ETF Units 511,144392 450,851,150 Class F Units 425615 5990377
Class A Units 46409409 49,391,259 Total 17766411 14,267,662
(lass F Units 173557275 174494444 Average number of units outstanding (note 8)

Total 731,111,076 674,736,853 ETF Units 485,110 5,938,058
Number of units outstanding (note 4) Class A Units 405,094 2,040518
ETF Units 5,108,500 4,508,500 (lass F Units 16,523,435 14,18549
(lass A Units 4,639,696 4,939,248 Increase (decrease) in net assets attributable to holders of redeemable units

Class F Uns 17350820 17,449,503 per unit (1ot &)

Net assets attributable to holders of redeemable units per unit FIF Units 259 247
FIF Units 100,00 100,00 Class A Unis 02 021
Class A Units 10,00 1000 QassFunits_ ‘ — 0.6 028
(lass F Units 10,00 10,00 The accompanying notes are an integral part of the financial statements.

The accompanying notes are an integral part of the financial statements.

Approved on behalf of the Board of Directors of Purpose Investments Inc.,

as trustee and manager of Purpose US Cash Fund

e —

Som Seif
Director
August 29, 2024

Tyler Meyrick
Director

2024 INTERIM REPORT 4
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PURPOSE US CASH FUND

STATEMENTS OF CHANGES IN FINANCIAL
POSITION (IN US DOLLARS) (unaudited)

For the periods ended:

STATEMENTS OF CASH FLOWS
(IN US DOLLARS) (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
O] ¥ ® @)
ETF Units
Net assets attributable to holders of redeemable units at beginning of period 450,851,150 285,851,994 (ash Flows from Operating Activities
Increase (decrease) in net assets attributable to holders of redeemable units 12,508,289 9,752,108 Increase (decrease) in net assets attributable to holders of
Redeemable unit transactions redeemable units 17,766,411 14,267,662
Proceeds from issuance of redeemable units 415,717,862 300,419,321 Adjustments for:
Payments for redemption of redeemable units (355,000,000) (160,000,000) Purchase of investments (520793,535)  (383,682,924)
Net increase (decrease) from redeemable unit transactions 60,717,862 140,419,321 Proceeds from sale of investments 463,409,839 252321,184
Distributions paid or payable to unitholders of redeemable units Nef change in non-cash working capital balances 82,715 (814,90
From investment income (12,932,909)  (10,084,605) (39,534,568) (117,508,980)
Total distributions to holders of redeemable units (12,932,909)  (10,084,605)
Net increase (decrease) in net assets attributable to holders of redeemable units 60,293,242 140,066,824 Cash Flows from Financing Activities
Net assets attributable to holders of redeemable units at end of period 511,144,392 425,918,818 Proceeds from issuance of redeemable units 623,860,891 505,498,161
Exchange of redeemable units (6,792) 9,447
Class A Units Payments for redemption of redeemable units (571,856,406) (372,707,788)
Net assets attributable to holders of redeemable units at beginning of period 49,391,259 23,993,135 Distribution to holders, net of reinvestments (13,693,926) (8,822,3%6)
Increase (decrease) in net assets attributable to holders of redeemable units 992,507 545,177 38,305,767 123,977,424
Redeemable unit transactions
Proceeds from issuance of redeemable units 25121195 26.533,546 Net increase (decrease) in cash and cash equivalents (1,230,801) 6,068,444
Exchange of redeemable units 20,204 (61.280) (ash and cash equivalents (hank overdraft), at beginning of period 3,099,958 (4,707,634)
Payments for redemption of redeemable units @9076.447)  (26353,333) Cash and cash equivalents, at end of period 1,869,157 1,360,810
Reinvestment of distributions 935,483 538,629 Interest received (paid) 18,489,292 13,863,093
Net increase (decrease) from redeemable unit transactions (2.995,525) 657,561 The accompanying notes are an integral part of the financialstatements.
Distributions paid or payable to unitholders of redeemable units
From investment income (978,832) (546,716)
Total distributions to holders of redeemable units (978,832) (546,716) SCHEDULE OF INVESTMENTS
Net increase (decrease) in net assets attributable to holders of redeemable units  (2,981,850) 656,022 ( IN US DOLLAR S) (u naudite d)
Net assets attributable to holders of redeemable units at end of period 46,409,409 24,649,157
As at June 30, 2024
Class F Units . - — - Average cost Fair Value
Net assets attributable to holders of redeemable units at beginning of period 174,494,444 166,010,386 Investments ©) ©)
Increase (decrease) in net assets attributable to holders of redeemable units 4,265,615 3,990,377 Cash Equivalents - 99.72%
Redeemable unit transactions (IBC US Cash Account 8090339 8,090,339
Proceeds from issuance of redeemable units 183,021,834 173,761,049 National Bank US Cash Account 360,986,734 360,986,733
Exchange of redeemable units (1,036) 70,728 Scotiabank Notice Deposit Account 61472067 61,472,168
Payments for redemption of redeemable units (187,779,959)  (184,931,591) Scotiabank US Cash Account 208,432,325 298,432,325
Reinvestment of distributions 3,801,371 3,735,479 728981565 728,981,565
Net increase (decrease) from redeemable unit transactions (987,790) (7,364,335 Total Cash Equivalents - 99.72% 728981565 728,981,565
Distributions paid or payable to unitholders of redeemable units Total Investments - 99.72% 728981565 728,981,565
From investment income (4,214994) (3,954,204 Cash - 0.26% 1,869,157
Total distributions to holders of redeemable units (4,214994)  (3,954,204) Other Assets, Less Liabilities - 0.04% 260,354
Net increase (decrease) in net assets attributable to holders of redeemable units —~ (937,169) (7,328,162 Net Assets - 100.00% 731,111,076
Net assets attributable to holders of redeemable units at end of period 173,557,275 158,682,224

The accompanying notes are an integral part of the financial statements.

The accompanying notes are an integral part of the financial statements.

2024 INTERIM REPORT 5
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PURPOSE US CASH FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -

PURPOSE US CASH FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose US Cash Fund’s investment objectives are to seek to maximize

US dollar monthly income while preserving capital and liquidity by investing
in high interest deposit accounts and high-quality money market securities
denominated in US dollars.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units

ETFUnits ~ Class A Units  Class F Units
Outstanding, December 31, 2022 2,858,500 239,928 1,660,079
Issued 425,000 4,932 103,595
Redeemed (75,000) - (366,047)
Outstanding, January 30, 2023 3,208,500 244,860 1,397,627
Issued on stock split - 2,203,737 12,596,745
Outstanding, January 31, 2023 3,208,500 2,448,597 13,994,372
Issued 6,600,000 6,033,619 35270,854
Reinvested - 141,779 813,121
Redeemed (5,300,0000  (3,684,747)  (32,628,744)
Outstanding, December 31, 2023 4,508,500 4,939,248 17,449,603
Issued 4,150,000 2571989 18,358,949
Reinvested - 93,548 380,137
Redeemed (3,550,0000  (2,965,089)  (18,837,865)
Outstanding, June 30, 2024 5,108,500 463969 17,350,824

C) MANAGEMENT FEES, SERVICE FEES AND OTHER
EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee*
ETF Units 0.20%
(lass A Units™ 0.45%
(lass F Units 0.20%

* The Fund currently charges 0.20% management fee on ETF Units and Class F Units and 0.45% management fee on
(lass A Units.
“*Includes a service fee at an annual rate of 0.25% of the daily average Net Asset Value of the Class A Units.

D) FINANCIAL RISKS (NOTE 11)

Interest rate risk

The majority of the Fund’s financial assets are bank deposits which are short
term in nature and are not interest sensitive. As the Fund’s financial liabilities
are primarily short term in nature and generally not interest bearing, the Fund’s
exposure to interest rate risk is considered minimal.

Credit risk

The Fund is exposed to the credit risk that a bank with whom it has a deposit
account will be unable to pay amounts in full when due. The value of
investment balances as presented in the Schedule of Investments represents
the maximum credit risk exposure of the Fund.

The Standard and Poor’s credit ratings for the banks that the Fund has deposits
with were as follows as at June 30, 2024:

Scotiabank Al
National Bank of (anada Al
(anadian Imperial Bank of Commerce  A-1

E) INCOME TAXES

As of December 31, 2023, the Fund had no capital losses carry forward

(2022 -$27) and no non-capital losses (2022 - $nil) for income tax purposes.
Capital losses may be carried forward indefinitely to be applied against future
capital gains. Non-capital losses may be utilized to reduce taxable income over
the twenty years following the tax year in which they arise.

JUNE 30, 2024 AND DECEMBER 31, 2023

2024 INTERIM REPORT 6
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PURPOSE CASH MANAGEMENT FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION

STATEMENTS OF COMPREHENSIVE INCOME

(unaudited) (unaudited)
As at: For the periods ended:
June 30,  December 31, June 30, June 30,
0 2023 2024 2023
[O) £) © ©)
Assets Income
Investments: Net gains (losses) on investments:

Non-derivative financial assets 915,185,131 562,801,534 Interest income for distribution purposes 18551745 4931461
Cash and cash equivalents 382477 B Net realized gain (loss) on sale of non-derivative financial assets 12,524 1,061
Receivables: Net gains (l0sses) on investments 18564269 493252

Capital units sold 116,877 116,877 Total revenue 18564260 4932522

Prepaid expenses 453,358 237,838 Expenses
Total assets 14157843 563,156,249 Management fees (note 5) 893,641 257,503
Liabilities Independent review committee fees (note 5) 3,497 -
Bank overdraft - 133,487 Total expenses 897,138 257,503
Payables: Increase (decrease) in net assets attributable to holders of redeemable units 17,667,131 4,675,019

Management fees (note 5) 163,127 128,41 Increase (decrease) in net assets attributable to holders of redeemable units

Independent review committee fees (note 5) 556 - per class (note 8)

Other accrued liabilities (note 5) 389,265 191,669 ETF Units 12,335,831 3,143,514

Distributions 3,464,100 2,459,424 (lass A Units 2,299,917 043,671

(apital units redeemed 116,877 116,877 (lass F Units 3,031,383 887,834
Total liabilities 4,133,925 3,029,876 Total 17,667,131 4,675,019
Net assets attributable to holders of redeemable units 910,003,918 560,126,373 Average number of units outstanding (note 8)

Net assets attributable to holders of redeemable units per class ETF Units 4,917,995 1,349,448
ETF Units 665,360,318 415,004,574 (lass A Units 9,669,615 2,931,019
(lass A Units 102,262,457 81,150,649 (lass F Units 12,103,223 3,811,271
(lass F Units 142,381,143 63,971,150 Increase (decrease) in net assets attributable to holders of redeemable units

Tota 910,003918 560,126,373 per unit (note §)

Number of units outstanding (note 4) ETF Units 0.24 155
ETF Units 6,650,000 4,150,000 (lass A Units 055 022
(lass A Units 10223660 8112890 Uass F Units 251 0.3
(lass F Units 14,234,310 6,395.310 The accompanying notes are an integral part of the financial statements.

Net assets attributable to holders of redeemable units per unit

ETF Units 100.00 100.00

(lass A Units 10.00 10.00

(lass F Units 10.00 10.00

The accompanying notes are an integral part of the financial statements.

Approved on behalf of the Board of Directors of Purpose Investments Inc.,
as trustee and Manager of Purpose Cash Management Fund

> =

Som Seif
Director Director
August 29, 2024

Tyler Meyrick
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PURPOSE CASH MANAGEMENT FUND

STATEMENTS OF CHANGES IN
FINANCIAL POSITION (unaudited)

For the periods ended:

June 30, June 30,
2024 2023
O] ®
ETF Units
Net assets attributable to holders of redeemable units at beginning of period 415,004,574 50,000,433
Increase (decrease) in net assets attributable to holders of redeemable units 12,535,831 3,143,514
Redeemable unit transactions
Proceeds from issuance of redeemable units 551,566,327 295,481,824
Payments for redemption of redeemable units (300,266,426)  (115,291,301)
Net increase (decrease) from redeemable unit transactions 251,299,901 180,190,523
Distributions paid or payable to unitholders of redeemable units
From investment income (15,279,988) (3,300,829
Total distributions to holders of redeemable units (13,279,988)  (3,300,823)
Net increase (decrease) in net assets attributable to holders of redeemable units - 250,355,744 180,033,214
Net assets attributable to holders of redeemable units at end of period 665,360,318 230,033,647
(lass A Units
Net assets attributable to holders of redeemable units at beginning of period 81,150,649 18,505,944
Increase (decrease) in net assets attributable to holders of redeemable units 2,299,917 643,671
Redeemable unit transactions
Proceeds from issuance of redeemable units 80,693,289 51,884,697
Exchange of redeemable units 8,862,732 (110,373)
Payments for redemption of redeemable units (70,587,815)  (22,255,116)
Reinvestment of distributions 1,939,488 607,721
Net increase (decrease) from redeemable unit transactions 21,107,694 30,126,929
Distributions paid or payable to unitholders of redeemable units
From investment income (2,295,803) (643,671)
Total distributions to holders of redeemable units (2,295,803) (643,671)
Net increase (decrease) in net assets attributable to holders of redeemable units 21,111,808 30,126,929
Net assets attributable to holders of redeemable units at end of period 102,262,457 48,632,873
(lass F Units
Net assets attributable to holders of redeemable units at beginning of period 63,971,150 11,121,833
Increase (decrease) in net assets attributable to holders of redeemable units 3,031,383 887,834
Redeemable unit transactions
Proceeds from issuance of redeemable units 205,256,604 87,353,668
Exchange of redeemable units 27,460,655 (1,386,842)
Payments for redemption of redeemable units (156,908,592)  (50,615,329)
Reinvestment of distributions 2,581,344 829,111
Net increase (decrease) from redeemable unit transactions 78,390,011 36,180,608
Distributions paid or payable to unitholders of redeemable units
From investment income (3,011,401) (887,854)
Total distributions to holders of redeemable units (3,011,401) (887,834)
Net increase (decrease) in net assets attributable to holders of redeemable units 78,409,993 36,180,608
Net assets attributable to holders of redeemable units at end of period 142,381,143 47,302,441

The accompanying notes are an integral part of the financial statements.

STATEMENTS OF CASH FLOWS (unaudited)

For the periods ended:

June 30, June 30,
2024 2023
[O) £)
Cash Flows from Operating Activities
Increase (decrease) in net assets attributable to holders of
redeemable units 17,667,131 4,675,019
Adjustments for:
Purchase of investments (4,972,620,060)  (2,171,016,102)
Proceeds from sale of investments 4,622,248,987 1,924,115,110
Net realized loss (gain) on sale of non-derivative financial assets (12,524) (1,061)
Net change in non-cash working capital balances 17,340 32,182
(332,699,126) (242,194,252
Cash Flows from Financing Activities
Proceeds from issuance of redeemable units 857,516,220 434,400,224
Exchange of redeemable units 36,323,387 (1,497,215
Payments for redemption of redeemable units (527,562,833) (187,911,654)
Distribution to holders, net of reinvestments (13,001,684) (2,552,763)
333,215,090 242,438,592
Net increase (decrease) in cash and cash equivalents 515,964 244,340
(ash and cash equivalents (bank overdraft), at beginning of period (133,487) 89,839
(ash and cash equivalents, at end of period 382,477 334,179
Interest received (paid) 18,551,745 4,931,461

The accompanying notes are an integral part of the financial statements.
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PURPOSE CASH MANAGEMENT FUND

SCHEDULE OF INVESTMENTS (unaudited)

As at June 30, 2024

Number of Number of

Shares/Units/ ~ Average cost Fair Value Shares/Units/  Average cost Fair Value
Investments Par Value ©) ©) Investments Par Value ) )

(ash Equivalents - 100.35% (anadian Master Trust, Series A, 5.155%,
Bankers' Acceptances - 1664 Due October 15, 2024 1518000 1495818 1495818
Bank Of Nova Scotia, 4999%1 Due Mav 13, 2025 5]000]000 4,793,862 4,793,862 (anadian Master Trust, Series A, 5.455%, Due JU\V 10, 2024 2,541,000 2,557,940 2,537,940
Bank Of Nova Scotia, 5.013%, Due February 10, 2025 80,000 77,642 77,642 Canmta (CP, 5.315%, Due July 22, 2024 5000000 4985070 4385070
Bank Of Nova Scotia, 5.014%, Due January 21, 2025 420,000 408,69 408,69 Clarty Trust,5.08%, Due May 29, 2025 1400000 1338427 1338427
Bank 0f Nova Scotia, 5.064%, Due February 20, 2025 5000000 4805913 4845913 Clarity Trust, 5.235%, Due September 0, 2024 s50000 319773 318778
Bank Of Montreal, 5.015%, Due August 15, 2024 5,000,000 4,969,552 4,969,552 Oaritv TI'USL 5.294%, Due November 25, 2024 1,650,000 1,616,263 1,616,263
Total Bankers’' Acceptances - 1.66% 15,095,665 15,095,665 Uaritv TFUSL 5.315%, Due AUQUSl 23, 2024 1,650,000 1,637,627 1,637,627
Bank DEDOSit Notes - 7.48% (\arity Trust, 5.375%, Due August 06, 2024 3,150,000 3,133,781 3,133,781
Bank Of Montreal, 4 914%, Due January 13, 2025 5000000 4874565 4874565 Fusion Trst, 5.072%, Due Juy 04, 2024 500,000 499,793 499,793
Bank Of Montreal, 4.954%, Due December 11, 2024 550,000 538,200 538,200 Fusion Trust,5.079% Due February 28, 2025 3700000 358971 3579971
Bank Of Montreal, 4.991%, Due September 25, 2024 5740000 613875 5673875 Fusion Trus, 5.08%, Due May 29, 2025 3000000 2868057 2,868,057
Bank Of Nova Scotia, 4.93%, Due Mav 21,2025 5,000,000 4,791,447 4,791,447 Fusion TV’UST, 5.164%, Due Februarv 13, 2025 1,500,000 1,453,761 1,453,761
Bank Of Nova Scotia, 4.95%1 Due Mav 26, 2025 5]000]000 4,787,415 4,787,415 Fusion TfUST, 5.213%, Due October 10, 2024 10,000,000 9,859,808 9,859,808
Bank Of Nova Scotia, 4.964%, Due January 20, 2025 5000000 4867317 4867317 Fusion Trus, 5.264%, Due February 18, 2025 1,000,000 966,283 966,283
Bank Of Nova Scotia, 4.975%, Due April 22, 2025 10000000 9616906 9616906 Fusion Trus, 5.265%, Due November 22, 2024 2000000 130142 1,960,142
Bank 0f Nova Scotia, 5.063%, Due January 15, 2025 3000000 2920952 2920952 Fusion Trust, 5.284%, Due September 03, 2024 1200000 118205 1189203
Bank 0f Nova Scotia, 5.064%, Due February 19, 2025 5000000 4846528 4846528 Fusion Trus, 5.315%, Due August 28, 2024 4500000 4463073 4465073
Bank Of Nova Scotia, 5.064%, Due February 26, 2025 5000000 4841925 4841923 Fusion Trust, 5.386#, Due Septerber 05, 2024 1,000,000 990,583 990,583
Bank Of Nova Scotia, 5.083%, Due October 24, 2024 7000000 6891265 6891265 Fusion Trust, 5.445%, Due September 13, 2024 2200000 2176724 2176714
Bank Of Montreal, 5.044%, Due September 12,2024 5,000,000 4,950,943 4,950,943 King Street Fundmg Trst, 4.875%, Due March 28, 2025 10,000,000 9,652,108 9,652,108
National Bank Of Canada, 5_034%‘ Due Januarv 29, 2025 1,000,000 972.237 972.237 King Street Fundmg TV’SL 5.064%, Due November 04, 2024 5,000,000 4,914,641 4,914,641
National Bank Of Canada, 5.065%, Due September 04,2024 1,000,000 991,229 991,229 King Street Funding Trst, 5.1054, Due November 22, 2024 5000000 43020% 402,09
National Bank Of (anada, 5.075%‘ Due AUQUSt 06, 2024 2]000]000 1]990]227 1]990]227 King Street Fundmg Trst, 5.175%, Due October 08, 2024 7,000,000 6,904,206 6,904,206
National Bank Of Canada, 5.084%, Due AUQUSt 15, 2024 3,000,000 2,981,638 2,981,638 King Street Fundmg TV’SL 5.195%, Due October ll, 2024 3,000,000 2,957,498 2,957,498
National Bank Of Canada, 5.133%, Due July 29, 2024 1500000 149425 149425 King Street Funding frst, 5.224%, Due August 12, 2024 5000000 4570668 4970668
Total Bank Deposit Notes - 7.48% 68,030,923 68,030,923 King Street Fundmg Trst, 5.324%, Due August 27,2024 2,000,000 1,983,847 1,983,847
Commercial Paper - 84.30% King Street Funding Trst, 5.355%, Due August 23, 2024 7,000,000 6,947,122 6,947,122
Banner TFUST, 4.814%, Due JU‘V 02’ 2024 35]000]000 34]995]399 34]995]399 King Street Fundmg TfSL 5.425%, Due JU|V 15, 2024 12,500,000 12,474,628 12,474,628
BannerTrust, 4.864%, Due Januarv 07‘ 2025 71500]000 7,315,408 7,315,408 King Street Fundmg Trst, 5.434%, Due August 08, 2024 1,000,000 994,507 994,507
Banner Trust, 4.864%, Due September 12,2024 1,675,000 1,658,927 1,658,927 King Street Fundmg TV’SL 5.515%, Due JUW 09, 2024 3,000,000 2,996,480 2,996,480
Banner TFUST, 5.085%, Due November 25] 2024 2]000]000 1,960,156 1,960,156 Lakeshore TfUST, 5.055%, Due December 03, 2024 1,600,000 1,556,595 1,556,595
Banner Trust, 5.203% Due November 01, 2024 1200000 11796242 117924 Lakeshore Trust, 5.075#, Due: Novernber 27, 2024 1,000,000 973,544 973,544
Banner Trust, 5.205%, Due October 02, 2024 10,000,000 9,871,040 9,871,040 Lakeshore TV’UST, 5.155%, Due December 11, 2024 2,300,000 2,249,115 2,249,115
Banner TFUST, 5.254%1 Due September 03, 2024 2]000]000 1,982,087 1,982,087 Lakeshore TfUST, 5.155%, Due November 18, 2024 1,200,000 1,176,925 1,176,925
BannerTrust, 5254%' Due September 04’ 2024 3]400]000 3,369,072 3,369,072 Lakeshore Trust, 5.175%, Due Novernber 19, 2024 1,800,000 1,765,317 1,765,317
Banner Trust, 5.375%, Due October 04, 2024 4,500,000 4,439,612 4,439,612 Lakeshore TV’UST, 5.455%, Due August 07, 2024 3,000,000 2,983,893 2,983,893
Banner Trust, 5.696% Due November 14, 2024 2000000 1959940 1,959,940 Lakeshore Trust, 5.4754, Due August 01, 2024 2600000 2588267 2588267
Bay Street Funding Trust, 4.79% Due March 17, 2025 3000000 2901552 29015%2 Merit Trust, 5.105%, Due November 20, 2024 L500000 147,020 1471020
Bay Street Funding Trust, 4.8%, Due March 14, 2025 10000000 9674983 9674983 Merit Trust, 5.2144%, Due September 23, 2024 2900000 2866177 2866177
Bay Street Funding Trust, 4.85% Due June 05, 2025 1500000 1435545 14355483 Merit Trust, 5.264%, Due January 06, 2025 3000000 2922505 2,922,505
Bay Street Funding Trus, 5.113% Due October 28, 2024 5000000 4918621 4918621 Merit Trust 5.268%, Due September 03, 2024 16200000 16054550 16,064550
Bay Street Funding Trust, 5.114% Due October 29, 2024 2000000 197169 1967169 Merit Trust, 5.344%, Due October 28, 2024 4000000 3333188 3,933,188
Bay Street Funding Trust, 5.244% Due September 05,2024 2000000 1981570 1981570 Merit Trust, 5.415%, Due September 24, 2024 4000000 3951452 3951452
Bay Street Funding Trust, 5.284%, Due October 22,204 3000000 2952646 2952646 MeritTrust, 5456%, Due July 17, 2024 L200000 1197213 L137.213
Bay Street Funding Trust, 5.324% Due August 27, 2024 3000000 2975770 2975770 MeritTrust, 5.4658, Due July 05, 2024 2200000 2198721 2188721
Bay Street Funding Trust, 5.434% Due August 07, 2024 2500000 2486626 2486626 Merit Trust, 5.466%, Due July 03, 2024 1500000 1499564 1499564
Bay Street Funding Trust, 5.514% Due Juy 04, 2024 2500000 2498900 2498900 Merit Trust, 5.466%, Due July 08, 2024 5000000 494512 494912
Canadian Master Trust, 4.838%, Due November 22,2024~ 6500000 6378943 678,943 Merit Trust, 5.645%, Due November 27, 2024 2500000 2445599 2445599
Canadian Master Trust, 5.154%, Due January 10, 2025 2000000 1947672 1947672 Merit Trust, 5.655% Due November 19, 2024 2000000 1,956,746 1,958,746
Canadian Master Trust, 5.234%, Due October 09, 2024 200000 197212 197212 Plaza Trust, 4.73%, Due March 17, 2025 10000000 9675823 9675873
Canadian Master Trust, 5.234%, Due October 11, 2024 8000000 7886292 7,886,292 Plaza Trust, 4.75%, Due March 13, 2025 10000000 9673238 9,673,158
Canadian Master Trust, 5.375%, Due August 16, 2024 5100000 5066467 5066467 Plaza Trust, 5,075, Due November 27, 2024 1,000,000 979,84 973,84
Canadian Master Trust, 5.464%, Due July 16, 2024 3000000 2993459 2993459 Plaza Trust, .144%, Due November 20, 2024 1800000 1764374 1764974
Canadian Master Trus, 5.4865%, Due July 03, 2024 376,454 376,344 376,344 Plaza Trust, 5.165% Due November 12, 2024 5000000 4907820 4307820
Canadian Master Trust, Seres A, 50815, Plaza Trust, 5.364%, Due October 07, 2024 6500000 6410205 6410205
Due September 5, 2024 20670000 21474188 21474188 Plaza Trust, 5.444%, Due July 10, 2024 5400000 539291 539291
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PURPOSE CASH MANAGEMENT FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)

As at June 30, 2024

Number of Number of

Shares/Units/ ~ Average cost Fair Value Shares/Units/ ~ Average cost Fair Value
Investments Par Value ) ) Investments Par Value 4 4
Plaza Trust, 5.455%, Due July 08, 2024 1,400,000 1,398,578 1,398,578 Stable Trust, 5.345%, Due August 02, 2024 5,000,000 4,977,240 4,977,240
Plaza Trust, 5.525%, Due September 03, 2024 4,200,000 4,161,016 4,161,016 Stable Trust, 5.415%, Due December 12, 2024 5,000,000 4,884,885 4,884,885
Plaza Trust, 5.525%, Due September 06, 2024 1,800,000 1,782,509 1,782,509 Storm King Funding, 4.771%, Due March 24, 2025 5,000,000 4,832,136 4,832,136
Prime Trust, 4.814%, Due July 02, 2024 9,000,000 8,998,817 8,998,817 Storm King Funding, 4.973%, Due January 06, 2025 7,060,000 6,884,573 6,884,573
Prime Trust, 5.315%, Due August 22, 2024 3,500,000 3,474,250 3,474,250 Storm King Funding, 5.055%, Due December 03, 2024 3,400,000 3,329,013 3,329,013
Prime Trust, 5.085%, Due November 25, 2024 1,390,000 1,362,308 1,362,308 Storm King Funding, 5.113%, Due November 25, 2024 3,200,000 3,135,895 3,135,895
Prime Trust, 5.113%, Due December 16, 2024 5,000,000 4,886,911 4,886,911 Storm King Funding, 5.134%, Due December 12, 2024 1,500,000 1,466,734 1,466,734
Prime Trust, 5.113%, Due November 18, 2024 3,000,000 2,942,763 2,942,763 Storm King Funding, 5.225%, Due October 15, 2024 5,000,000 4,926,263 4,926,263
Prime Trust, 5.214%, Due September 17, 2024 5,000,000 4,945,833 4,945,833 Storm King Funding, 5.254%, Due October 03, 2024 200,000 197,370 197,370
Prime Trust, 5.235%, Due November 22, 2024 3,500,000 3,430,636 3,430,636 Storm King Funding, 5.314%, Due September 04, 2024 2,850,000 2,823,803 2,823,803
Prime Trust, 5.324%, Due August 20, 2024 10,000,000 9,929,148 9,929,148 Storm King Funding, 5.404%, Due August 21, 2024 6,000,000 5,956,000 5,956,000
Prime Trust, 5.334%, Due November 20, 2024 1,500,000 1,470,258 1,470,258 Storm King Funding, 5.444%, Due July 09, 2024 3,600,000 3,595,829 3,595,829
Prime Trust, 5.345%, Due August 06, 2024 3,000,000 2,984,637 2,984,637 Storm King Funding, 5.455%, Due August 12, 2024 6,000,000 5,963,432 5,963,432
Prime Trust, 5.355%, Due September 05, 2024 3,000,000 2,971,908 2,971,908 Storm King Funding, 5.465%, Due August 06, 2024 3,650,000 3,630,900 3,630,900
Prime Trust, 5.415%, Due September 24, 2024 3,000,000 2,963,589 2,963,589 Storm King Funding, 5.489%, Due September 03, 2024 8,700,000 8,619,466 8,619,466
Prime Trust, 5.466%, Due July 03, 2024 5,000,000 4,998,546 4,998,546 Storm King Funding, 5.505%, Due July 22, 2024 4,200,000 4,187,085 4,187,085
Pure Grove Funding, 5.113%, Due November 25, 2024 2,000,000 1,959,934 1,959,934 Storm King Funding, 5.525%, Due September 06, 2024 2,500,000 2,475,706 2,475,706
Pure Grove Funding, 5.253%, Due September 16, 2024 10,000,000 9,892,365 9,892,365 Sure Trust, 5.034%, Due November 29, 2024 5,000,000 4,898,697 4,898,697
Pure Grove Funding, 5.255%, Due September 10, 2024 10,000,000 9,900,639 9,900,639 Sure Trust, 5.154%, Due November 14, 2024 10,000,000 9,813,262 9,813,262
Pure Grove Funding, 5.255%, Due September 13, 2024 10,000,000 9,896,480 9,896,480 Sure Trust, 5.254%, Due September 03, 2024 7,000,000 6,937,529 6,937,529
Pure Grove Funding, 5.335%, Due August 27, 2024 5,000,000 4,959,539 4,959,539 Sure Trust, 5.364%, Due July 19, 2024 5,000,000 4,987,153 4,987,153
Reliant Trust, 4.864%, Due January 07, 2025 3,000,000 2,926,163 2,926,163 Sure Trust, 5.535%, Due September 05, 2024 5,000,000 4,952,065 4,952,065
Reliant Trust, 5.004%, Due December 03, 2024 12,000,000 11,751,829 11,751,829 Sure Trust, 5.566%, Due September 04, 2024 5,000,000 4,952,555 4,952,555
Reliant Trust, 5.045%, Due November 27, 2024 10,000,000 9,799,595 9,799,595 Zeus Receivables Trust, 0%, Due 2024/10/25 6,300,000 6,197,526 6,197,526
Reliant Trust, 5.194%, Due October 08, 2024 3,500,000 3,452,061 3,452,061 Zeus Receivables Trust, 0%, Due 2024/11/18 5,000,000 4,904,488 4,904,488
Reliant Trust, 5.205%, Due October 07, 2024 2,900,000 2,860,591 2,860,591 Zeus Receivables Trust, 0%, Due 2024/11/25 2,000,000 1,960,156 1,960,156
Reliant Trust, 5.244%, Due September 09, 2024 6,000,000 5,941,339 5,941,339 Zeus Receivables Trust, 4.814%, Due July 02, 2024 3,000,000 2,999,606 2,999,606
Ridge Trust, 4.824%, Due November 22, 2024 1,000,000 981,433 981,433 Zeus Receivables Trust, 5.154%, Due January 06, 2025 3,000,000 2,923,077 2,923,077
Ridge Trust, 5.103%, Due October 02, 2024 20,000,000 19,745,384 19,745,384 Zeus Receivables Trust, 5.164% Due January 24, 2025 2,000,000 1,944,440 1,944,440
Ridge Trust, 5.123%, Due September 05, 2024 1,135,000 1,124,668 1,124,668 Zeus Receivables Trust, 5.203%, Due October 17, 2024 5,000,000 4,925,454 4,925,454
Ridge Trust, 5.134%, Due December 20, 2024 4,000,000 3,907,018 3,907,018 Zeus Receivables Trust, 5.283%, Due September 03, 2024 6,000,000 5,945,987 5,945,987
Ridge Trust, 5.213%, Due September 25, 2024 3,000,000 2,964,188 2,964,188 Zeus Receivables Trust, 5.415%, Due September 24, 2024 2,000,000 1,975,726 1,975,726
Ridge Trust, 5.215%, Due September 20, 2024 2,400,000 2,373,007 2,373,007 Zeus Receivables Trust, 5.455%, Due July 19, 2024 2,200,000 2,194,254 2,194,254
Ridge Trust, 5.329%, Due October 31, 2024 7,570,000 7,440,748 7,440,748 Zeus Receivables Trust, 5.392%, Due July 15, 2024 2,000,000 1,995,976 1,995,976
Ridge Trust, 5.374%, Due July 16, 2024 5,000,000 4,989,230 4,989,230 Total Commercial Paper - 84.30% 767,116,198 767,116,198
Ridge Trust, 5.486%, Due July 03, 2024 273,655 273,575 273,575 Treasury Bills - 6.91%
Safe Trust, 4.812%, Due December 05, 2024 5,000,000 4,899,201 4,899,201 (anadian Treasury Bill, 4.765%, Due July 02, 2024 2,430,000 2,429,684 2,429,684
Safe Trust, 5.133%, Due November 20, 2024 7,500,000 7,354,352 7,354,352 (anadian Treasury Bill, 4.747%, Due November 21, 2024 8,000,000 7,854,800 7,854,800
Safe Trust, 5.294%, Due August 20, 2024 7,500,000 7,447,150 7,447,150 (anadian Treasury Bill, 4.785%, Due September 26, 2024 4,150,000 4,102,893 4,102,893
Safe Trust, 5.415%, Due December 12, 2024 5,000,000 4,884,885 4,884,885 (anadian Treasury Bill, 4.837%, Due August 15, 2024 7,800,000 7,753,276 7,753,276
Safe Trust, 5.434%, Due September 17, 2024 5,000,000 4,944,390 4,944,390 (anadian Treasury Bill, 4.848%, Due July 18, 2024 26,100,000 26,041,371 26,041,371
Safe Trust, 5.605%, Due November 29, 2024 5,000,000 4,890,484 4,890,484 (anadian Treasury Bill, 4.873%, Due August 29, 2024 10,000,000 9,922,277 9,922,277
Sound Trust, 5.154%, Due November 19, 2024 7,000,000 6,804,477 6,804,477 (anadian Treasury Bill, 4.996%, Due July 04, 2024 4,840,000 4,838,044 4,838,044
Sound Trust, 5.195%, Due October 09, 2024 5,000,000 4,930,842 4,930,842 Total Treasury Bills - 6.91% 62,942,345 62,942,345
Sound Trust, 5.235%, Due September 11, 2024 5,000,000 4,949,818 4,949,818 Total Cash Equivalents - 100.35% 913,185,131 913,185,131
Stable Trust, 4.7%, Due June 23, 2025 5,000,000 4,780,455 4,780,455 Total Investments - 100.35% 913,185,131 913,185,131
Stable Trust, 5.074%, Due November 28, 2024 5,000,000 4,898,585 4,898,585 Cash - 0.04% 382,477
Stable Trust, 5.154%, Due November 15, 2024 7,000,000 6,808,322 6,808,322 Other Assets, Less Liabilities - (0.39)% (3,563,690)
Stable Trust, 5.254%, Due September 09, 2024 5,000,000 4,951,057 4,951,057 Net Assets - 100.00% 910,003,918

The accompanying notes are an integral part of the financial statements.
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PURPOSE CASH MANAGEMENT FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE CASH MANAGEMENT FUND (unaudited)

A)

INVESTMENT OBJECTIVES (NOTE 2)

Purpose Cash Management Fund seeks to earn a high rate of income, while
at the same time preserving capital and maintaining liquidity, by investing
primarily in high-quality debt securities, generally maturing in not more than

one year.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units

ETF (lass A (lass F

Units Units Units

Outstanding, December 31, 2022 500,000 1,850,594 1,112,184
Issued 6,900,000 13,774,500 16,781,880
Reinvested - 205,847 191,510
Redeemed (3,250,000) (7,718,051) (11,690,264)
Outstanding, December 31, 2023 4,150,000 8,112,890 6,395,310
Issued 5,500,000 8,992,446 23,291,096
Reinvested - 193,949 258,134
Redeemed (3,000,000) (1,075,625) (15,710,230)
Outstanding, June 30, 2024 6,650,000 10,223,660 14,234,310

C) MANAGEMENT FEES, SERVICE FEES AND OTHER
EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

E) FINANCIAL RISKS (NOTE 11)

Interest rate risk

The table below summarizes the Fund’s exposure to interest rate risk for
short-term assets by remaining term to maturity as at June 30, 2024 and
December 31, 2023.

June 30, 2024 December 31, 2023

Maturity $ % $ %

Less than 1 year 913,185,131 100.0 562,801,534 100.0

Total exposure 913,185,131 100.0 562,801,534 100.0

Currency risk

As at June 30, 2024 and December 31, 2023, the Fund had no significant
exposure to currency risk, as all financial assets are denominated in
Canadian dollars.

Credit risk

As at June 30, 2024 and December 31, 2023, the Fund invested in debt
instruments with the following credit ratings:

June 30, 2024 December 31, 2023

% of % of

Total Debt % of Total Debt % of
(redit Ratings Instruments Net Assets  Instruments Net Assets
AAA 283 284 253 253
AA - - 17 18
A - - 0.4 04
Unrated 717 72.0 725 725
Total 100.0 100.4 100.0 100.0

(lass Management Fee™
ETF Units 0.25%
(lass A Units* 0.50%
(lass F Units 0.25%

* Includes a service fee at an annual rate of 0.25% of the daily average Net Asset Value of the Class A Units.
** The Fund currently charges 0.25% management fee on ETF Units and Class F Units and a 0.50% management fee on
(lass A Units. The Manager currently absorbs 0.05% of the management fee charged on ETF Units, Class A Units and

(lass F Units.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total
® ® ® ®

Financial assets
(ash equivalents - 913,185,131 - 913,185,131
Total financial assets - 915,185,131 - 915,185,131
Total financial assets and liabilities - 913,185,131 - 913,185,131

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

Level 1 Level 2 Level 3 Total
® ® ® ®

Financial assets
(ash equivalents - 562,801,534 - 562,801,534
Total financial assets - 562,801,534 - 562,801,534
Total financial assets and liabilities - 562,801,534 - 562,801,534

During the periods ended June 30, 2024 and December 31, 2023,

transfers of assets between Level 1, Level 2 and Level 3.

there were no

F) INCOME TAXES

As of December 31,2023 and 2022, the Fund had no capital losses carry
forward and no non-capital losses for income tax purposes. Capital losses
may be carried forward indefinitely to be applied against future capital gains.
Non-capital losses may be utilized to reduce taxable income over the twenty
years following the tax year in which they arise.

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE USD CASH MANAGEMENT FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION

(IN US DOLLARS) (unaudited)

As at:
June 30, December 31,
2024 2023
[O) £)
Assets
Investments:

Non-derivative financial assets 76,090,885 58,778,888
(ash and cash equivalents 184,082 82,245
Receivables:

(apital units sold 12,743 12,743

Prepaid expenses 3,273 -
Total assets 76,290,983 58,873,876
Liabilities
Payables:

Management fees (note 5) 14,565 15,841

Other accrued liabilities (note 5) 2,525 -

Distributions 316,026 260,616

(apital units redeemed 12,743 12,743
Total liabilities 345,859 287,200
Net assets attributable to holders of redeemable units 75,945,124 58,586,676
Net assets attributable to holders of redeemable units per class
ETF Units 52,531,644 40,002,178
(lass A Units 10,435,213 10,352,143
(lass F Units 12,978,267 8,232,355
Total 75,945,124 58,586,676
Number of units outstanding (note 4)

ETF Units 525,000 400,000
(lass A Units 1,043,231 1,034,914
(lass F Units 1,297,446 822,984
Net assets attributable to holders of redeemable units per unit

ETF Units 100.00 100.00
(lass A Units 10.00 10.00
(lass F Units 10.00 10.00

The accompanying notes are an integral part of the financial statements.

Approved on behalf of the Board of Directors of Purpose Investments Inc.,

as trustee and Manager of Purpose USD Cash Management Fund

> =

Som Seif
Director
August 29, 2024

Tyler Meyrick
Director

STATEMENT OF COMPREHENSIVE INCOME

(IN US DOLLARS) (unaudited)
For the period from January 1, 2024 to June 30, 2024:

June 30,
2024
[O)
Income
Net gains (losses) on investments:
Interest income for distribution purposes 2,104,030
Net realized gain (I0ss) on sale of non-derivative financial assets (1,256)
Net gains (losses) on investments 2,102,774
Total revenue 2,102,774
Expenses
Management fees (note 5) 98,960
Total expenses 98,960
Increase (decrease) in net assets attributable to holders of redeemable units 2,003,814
Increase (decrease) in net assets attributable to holders of redeemable units per class (note 8)
ETF Units 1,426,014
(lass A Units 348,615
(lass F Units 229,185
Total 2,003,814
Average number of units outstanding (note 8)
ETF Units 521,841
(lass A Units 1,343,315
(lass F Units 841,820
Increase (decrease) in net assets attributable to holders of redeemable units per unit (note 8)
ETF Units 273
(lass A Units 0.26
(lass F Units 0.27

The accompanying notes are an integral part of the financial statements.
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PURPOSE USD CASH MANAGEMENT FUND

STATEMENT OF CHANGES IN

FINANCIAL POSITION (IN US DOLLARS)

(unaudited)
For the period from January 1, 2024 to June 30, 2024:
June 30,
2024
©
ETF Units
Net assets attributable to holders of redeemable units at beginning of period 40,002,178
Increase (decrease) in net assets attributable to holders of redeemable units 1,426,014
Redeemable unit transactions
Proceeds from issuance of redeemable units 52,625,285
Payments for redemption of redeemable units (40,073,490)
Net increase (decrease) from redeemable unit transactions 12,551,795
Distributions paid or payable to unitholders of redeemable units
From investment income (1,448,343)
Total distributions to holders of redeemable units (1,448,343)
Net increase (decrease) in net assets attributable to holders of redeemable units 12,529,466
Net assets attributable to holders of redeemable units at end of period 52,531,644
(lass A Units
Net assets attributable to holders of redeemable units at beginning of period 10,352,143
Increase (decrease) in net assets attributable to holders of redeemable units 348,615
Redeemable unit transactions
Proceeds from issuance of redeemable units 14,271,195
Exchange of redeemable units 1,334,598
Payments for redemption of redeemable units (15,869,938)
Reinvestment of distributions 347,312
Net increase (decrease) from redeemable unit transactions 83,167
Distributions paid or payable to unitholders of redeemable units
From investment income (348,712)
Total distributions to holders of redeemable units (348,712)
Net increase (decrease) in net assets attributable to holders of redeemable units 83,070
Net assets attributable to holders of redeemable units at end of period 10,435,213
(lass F Units
Net assets attributable to holders of redeemable units at beginning of period 8,232,355
Increase (decrease) in net assets attributable to holders of redeemable units 229,185
Redeemable unit transactions
Proceeds from issuance of redeemable units 22,294,904
Exchange of redeemable units (1,334,598)
Payments for redemption of redeemable units (16,443,535)
Reinvestment of distributions 227,851
Net increase (decrease) from redeemable unit transactions 4,744,622
Distributions paid or payable to unitholders of redeemable units
From investment income (221,895)
Total distributions to holders of redeemable units (227,895)
Net increase (decrease) in net assets attributable to holders of redeemable units 4,745,912
Net assets attributable to holders of redeemable units at end of period 12,978,267

The accompanying notes are an integral part of the financial statements.

STATEMENT OF CASH FLOWS
(IN US DOLLARS) (unaudited)

For the period from January 1, 2024 to June 30, 2024:

June 30,
2024
[O)

Cash Flows from Operating Activities
Increase (decrease) in net assets attributable to holders of redeemable units 2,003,814

Adjustments for:

Purchase of investments (316,347,488)
Proceeds from sale of investments 299,034,235
Net realized loss (gain) on sale of non-derivative financial assets 1,256
Net change in non-cash working capital balances (24)
(15,308,207)

Cash Flows from Financing Activities
Proceeds from issuance of redeemable units 89,191,384
Payments for redemption of redeemable units (72,586,963)
Distribution to holders, net of reinvestments (1,394,377)
15,410,044
Net increase (decrease) in cash and cash equivalents 101,837
(ash and cash equivalents, at beginning of period 82,245
(ash and cash equivalents, at end of period 184,082
Interest received (paid) 2,104,030

The accompanying notes are an integral part of the financial statements.
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PURPOSE USD CASH MANAGEMENT FUND

SCHEDULE OF INVESTMENTS (IN US DOLLARS) (unaudited)

As at June 30, 2024

Number of Number of
Shares/Units/ ~ Average cost Fair Value Shares/Units/ Average cost Fair Value
Investments Par Value ) ) Investments Par Value $) $)
(ash Equivalents - 100.20% Ridge Trust, 5.593%, Due October 08, 2024, 5.590%,
Commercial Paper - 84.15% 2024/10/08 584,000 575,328 575,328
Banner Trust, 5.561%, Due December 23, 2024, 5.560%, Ridge Trust, 5.627%, Due March 14, 2025, 5.630%,

2024/12/23 1800000 1754069 1754069 2025034 3500000 337438 3367438
BannerTrust, 5.652%, Due August 16, 2024] 5.650%, Rldge Trust, 5.727%, Due September 03, 2024, 5.730%,

2024/08/16 1,800,000 1,787,452 1,787,452 2024/09/03 1,000,000 990,258 990,258
Banner Trust, 5.663%, Due October 16, 2024, 5.660% Safe Trust, 5.612%, Due December 17, 2024, 5.610%,

2024/10/16 1,000,000 984,127 984,127 2024/12/17 2,400,000 2,339,494 2,339,494
Banner Trust, 5.692% Due August 26, 2024, 5.690%, Safe Irust, 5,634, Due August 16, 2024, 5.650%,

2024/08/26 2,000,000 1,982,913 1,982,913 2024/08/16 1,000,000 993,082 993,082
BannerTrust, 5.825%, Due JU\V 11‘ 2024‘ 5.830%, Safe Trust, 5.673%, Due September 11, 2024, 5.670%,

2024/07/11 1,000,000 998,453 998,453 2024/09/11 850,000 840,773 840,773
(anadian Master Trust, 5.663%, Due February 10, 2025, Sound Trust, 5.591%, Due September 10, 2024, 5.590f%,

5.660%, 2025/02/10 1,500,000 1,449,879 1,449,879 2024/09/10 1,500,000 1,483,955 1,483,955
(anadian Master Trust, 5.734%, Due November 01, 2024, Sound Trust, 5.653%, Due August 16, 2024, 5.650%,

5.730%, 2024/11/01 1750000 1717095 L7179 2024/08/16 2000000 1986165 1,986,165
(anadian Master Trust, 5.936%, Due August 01, 2024, Sound Trust, 5.825%, Due November 06, 2024, 5.830%,

5.940%, 2024/08/01 410,000 4,090,058 4,090,058 2024/11/06 4,000,000 3920822 3920822
Merit Trust, 5.624%, Due July 26, 2024, 5.620% 2024/07/26 2,100,000 2,092,044 2,092,044 Stabz'ggzu/%g?é?l%: Due September 24, 2024, 5.590%, 500000 . .
Merit Trust, 5.714%, Due September 06, 2024, 5.710%, T T T

2024/09/06 100,000 s s Stabzlgzlrtu/slt’z?i%n%’ pueecember 1, 2024 55108 2,000,000 1,948,982 1,948,982
Merit Trust, 5.745% Due October 25, 2024, 5.750%, " o o

2024/10/25 700]000 687,613 687,613 Sure Trust, 5.591%, Due December 09, 2024, 5.590%,

Merit Trust, 5.755% Due July 19, 2024, 5.760%, 2024/07/19 2,000,000 1,994,498 1,994,498 - fgif; ié?i Tt S0 Do March 20, 2005 130,000 1464107 1464107
Merit TFUST, 5.825%, Due JUW 12, 2024, 5.830%, 2024/07/12 2,000,000 1,996,598 1,996,598 5.400%, 2025/03/’20- ’ ’ ’ 1,000,000 963,190 963,190
Prime Trust, 5.643%, Due July 02, 2024, 5.640%, 2024/07/02 1,000,000 999,849 999,849 Jeus Receivables Trust, 5.5% Due January 10, 2025,

Prime Trust, 5.664%, Due July 08, 2024, 5.660%, 5.500%, 2025/01/10 1,100,000 1,069,753 1,069,753

2024/07/08 1,000,000 998937 998937 Zeus Receivables Trust, 5.64% Due July 24, 2024, 5.640%

Prime Trust, 5.692% Due August 30, 2024, 5.690%, 2024/07/24 1,000,000 996,505 996,505

2024/08/30 1600000 1585350 1585350 Zeus Receivables Trust, 5.683% Due August 19, 2024,

Prime Trust, 5.692%, Due September 24, 2024, 5.690%, 56808, 2024/08/19 3,000,000 2,977,603 2,977,603
- 2024/05/24 1500000 1480546 1480546 Total Commercial Paper - 84.15% 63901468 63901468
Prlfg%&u/&{,ziggg%, Due December 05, 2024, 5.700%, 000000 96220 96220 Treasury Bills - 16.05%
) T ’ ’ United States Treasury Bill (USD), 5.290%, Due July 09,
Pf'fg%gu/&(}g%g“%l Due September 03, 2024, 5.700f%, L0000 -~ -~ 2024, 5.290%, 2024/07/09 4,200,000 4,195,154 495,154
” ’ ’ United States Treasury Bill (USD), 5.322%, Due July 05,
Re"az%tzlf/uf‘j /51-2612%’ Due December 12, 2024, 5.610f%, 000000 o o 2024, 5320%, 2024/07/05 4,200,000 4,197,563 4,197,563
” ’ ’ United States Treasury Bill (USD), 5.332%, Due July 11,
Re”az%tzlr/uéé’ /51-3632%’ Due August 13, 2024, 5.630%, 13000 7 7 2024, 5.330%, 2024/07/11 2,100,000 2,006,947 2,096,947
” ” ” United States Treasury Bill (USD), 5.342%, Due July 02,
Re"az%tzlf/uagy /%8664%’ Due July 08, 2024, 5.660f%, 900000 299003 299003 2024, 5.340%, 2024/07/02 1,700,000 1,699,753 1,699,753
Reliant Trust, 5.705%, Due October 24, 2024, 5.710%, Jotal reasry Bl - 16,055 121024 12169417

2024/10/24 1,500,000 1,473,744 1,473,744 Total Cash Equwalents -100.20% 76,090,885 76,090,885
Relant Trust, 5.745%, Due November 14, 2024, 5.750% TotalInvestments - 100.20% 76090885 76,090,885

2024/11/14 1,000,000 979,254 979,254 Cash and Cash Equivalents - 0.24% 184,082
Reliant Trust, 5.825%, Due July 16, 2024, 5.830%, Other Assets, Less Liabilities - (0.44)% (329,84%)

2024/07/16 1,500,000 149,522 1,496,522 Net Assels — 100.00% 75,905,124

The accompanying notes are an integral part of the financial statements.
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PURPOSE USD CASH MANAGEMENT FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE USD CASH MANAGEMENT FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose USD Cash Management Fund seeks to earn a high rate of U.S. dollar
income, while at the same time preserving capital and maintaining liquidity, by
investing primarily in high-quality debt securities denominated in U.S. dollars,
generally maturing in not more than one year.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30,2024 and
December 31, 2023 are summarized as follows:

Number of Units

ETF (lass A (lass F

Units Units Units

Outstanding, December 31, 2022 - - -
Issued 1025000 1429909 1,234,043
Reinvested - 6,700 8,729
Redeemed (6250000  (401,695)  (419,788)
Outstanding, December 31, 2023 400,000 1,034,914 822,984
Issued 525000 1,560,580 2,229,490
Reinvested - 34,751 22,785
Redeemed (400,000) (1,586,994  (1,777,813)
Outstanding, June 30, 2024 525000 1,043,251 1,297,446

C) MANAGEMENT FEES, SERVICE FEES AND OTHER
EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee
ETF Units 0.25%
(lass A Units* 0.50%
(lass F Units 0.25%

* Includes a service fee at an annual rate of 0.25% of the daily average Net Asset Value of the Class A Units.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total
) ) ) )

Financial assets
(ash equivalents - 76,090,885 - 76,090,885
Total financial assets - 76,090,885 - 76,090,885
Total financial assets and liabilities - 76,090,885 - 76,090,885

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

Level 1 Level 2 Level 3 Total
) ) ) )

Financial assets
(ash equivalents - 58,778,888 - 58,778,888
Total financial assets - 58,778,888 - 58,778,888
Total financial assets and liabilities - 58,778,888 - 58,778,888

During the periods ended June 30, 2024 and December 31, 2023, there were no
transfers of assets between Level 1, Level 2 and Level 3.

E) FINANCIAL RISKS (NOTE 11)

Interest rate risk

The table below summarizes the Fund’s exposure to interest rate risk for
short-term assets by remaining term to maturity as at December 31, 2023.

June 30, 2024 December 31, 2023
Maturity $ % $ %
Less than 1 year 76,090,885 1000 58,778,888 100.0
Total exposure 76,090,885 100.0 58,778,888 100.0

Currency risk

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value (urrency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
Currency ) ) ) Net Assets
US Dollar 75,945,124 - 75,945,124 100.0
Net exposure 75,945,124 - 75,945,124 100.0

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31, 2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
(urrency ©) ) $) Net Assets
US Dollar 58,586,676 - 58,586,676 100.0
Net exposure 58,586,676 - 58,586,676 100.0

If the Canadian dollar weakened or strengthened by 5% as at June 30, 2024
in relation to the US dollar, with all other variables held constant, the Fund’s
net assets would have increased or decreased, respectively, by approximately
$3.8 million (December 31,2023 - $2.9 million). In practice, actual results may
differ from this sensitivity analysis and the difference could be material.

Credit risk

As at June 30, 2024 and December 31, 2023, the Fund invested in debt
instruments with the following credit ratings:

June 30, 2024 December 31, 2023
% of % of
Total Debt % of Total Debt % of
(redit Ratings Instruments Net Assets  Instruments Net Assets
AAA 5.6 56 - -
AA 16.0 16.1 14 14
Unrated 78.4 78.6 98.6 99.0
Total 100.0 100.2 100.0 100.4

F) INCOME TAXES

As of December 31, 2023, the Fund had no capital losses carry forward and

no non-capital losses for income tax purposes. Capital losses may be carried
forward indefinitely to be applied against future capital gains. Non-capital
losses may be utilized to reduce taxable income over the twenty years following
the tax year in which they arise.

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE GLOBAL BOND FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION (unaudited)

As at:
June 30, December 31, June 30, December 31,
2024 2023 2024 2023
© @ © O]
Assets: Net assets attributable to holders of redeemable units per class
Investments: ETF Units 632,771,277 547,058,440
Non-derivative financial assets 667,608,587 575,370,385 (lass A Units 4,571,580 5,022,187
(ash and cash equivalents 16,907,406 20,785,138 (lass F Units 50,023,142 46,036,313
(ash held at broker for margin 261,908 3,339,286 (lass A Non-Currency Hedged Units 1,757,069 1,845,860
Receivables: (lass F Non-Currency Hedged Units 4,417,129 4,148 016
Dividends 42,932 84,310 Total 693,520,197 604,110,816
Interest 6,995,662 6,576,056 Number of units outstanding (note 4)
(apital units sold 23,456 2,647,814 ETF Units 36,525,000 31,400,000
Investment securities sold 22,829,190 417,145 (lass A Units 277,881 302,552
Prepaid expenses 217,876 58,008 (lass F Units 2,893,408 2,646,749
Other receivables 339,025 - (lass A Non-Currency Hedged Units 88,307 96,194
Derivative assets: (lass F Non-Currency Hedged Units 223,025 215,276
Swap agreements at fair value - 2,622,074 Net assets attributable to holders of redeemable units per unit
Unrealized gain on currency forward contracts 2,631,815 4,900,615 ETF Units 17.32 17.42
Unrealized gain on futures contracts 1,559,609 1,613,912 (lass A Units 16.45 16.60
Total assets 719,417,466 618,414,743 (lass F Units 17.29 17.39
Liabilities (lass A Non-Currency Hedged Units (expressed in CAD) 19.67 19.19
Payables: (lass A Non-Currency Hedged Units (expressed in USD) 14.37 14.48
Management fees (note 5) 232,366 207 471 (lass F Non-Currency Hedged Units (expressed in CAD) 19.81 19.27
Independent review committee fees (note 5) 7.115 7,590 (lass F Non-Currency Hedged Units (expressed in USD) 14.47 14.54
Other accrued liabilities (note 5) 31,669 24,553 The accompanying notes are an integral part of the financial statements.
Distributions 2,600,641 5,506,311
Capital units redeemed 3,325 7148 Approved on behalf of the Board of Directors of Purpose Investments Inc.,
Investment securiies purchased 20832914 37285 as trustee and manager of Purpose Global Bond Fund
Derivative liabilities:
Swap agreements at fair value 835,553 -
Unrealized loss on currency forward contracts 284,346 3,770,209
Unrealized loss on futures contracts 1,069,340 4,407,812
Total liabilities 25,897,269 14,303,927 . .
Net assets attributable to holders of redeemable units 693520197 604,110,816 Som Sei Trler Meyrick
Director Director
August 29, 2024
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PURPOSE GLOBAL BOND FUND

STATEMENTS OF COMPREHENSIVE INCOME (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
® ® O] ®
Income Increase (decrease) in net assets attributable to holders of
Net gains (losses) on investrents and derivatives redeemable units per class (note &)
Dividend income 186,221 284,906 ETF Units 11576.287 7:990,246
Interest income for distribution purposes 17329630 12838407 Class A Units 78,921 77,108
Income (loss) from currency swap agreement 56,718 36,327 (lass F Units 907,174 1397079
Net realized gain (Joss) on foreign exchange transactions (350,837) 752,646 (lass A Non-Currency Hedged Units 91,528 @1
Net realized gain (1oss) on sale of non-derivative financial assets 5,450,456 (9,997,148) (lass F Non-Currency Hedged Unis 219,205 (2630
Net realized gain (loss) on currency forward contracts (19,136,816) (3,995,675) Total 12874115 9,458,226
Net realized gain (1) on options (71,688) (66,053) Average number of units outstanding (note &)
Net reaized gain (lss) on futures contracts 4420222) (1,445,526) ETF Units 34510302 26,685,359
Net change in unrealized appreciation (depreciation) on Class A Units 301,914 288,292
non-derivative financial assets 10,863,434 1,575,482 (lass F Units 2,686,077 4,289,433
Net change in unrealized appreciation (depreciation) on (lass A Non-Currency Hedged Units 94,312 91,594
| tﬂ;”e”(Y fOfWﬂ“iFOd”“adS N 1,217,063 13,200,767 Class F Non-Currency Hedged Units 215,988 189,315
3 fcUta:Jr;gSe c‘gnlipaftas ized appreciation (deprediation) on — - |m,$:;: e(g,?l:ﬁ!aai)itlsnpl?tuansiste(tns&gg?Utable to holders of
Net change in unrealized appreciation (depreciation) on options - 795 ETF Units 033 030
I jati reci ;
Net ;&/:T)gaeg‘rne g%reenatwszed appreciation (depreciation) on 62855 2607 3222 ? &:‘E 8;6' gg
Net change in unrealized appreciation (depreciation) on foreign ) ' '
exchange transactions 116,262 (129.8%3) (lass A Non-Currency Hedged Units 0.98 (0.05)
Net gains (losses) on investments and derivatives 14,195,508 11,177,435 (lass F Non-Currency Hedged Units L0l (00D
Securities lending income * 18,218 18,845
Foreign exchange gain (loss) on cash 258,671 (301,089) 1) Securities Lending Income o ‘
Total revenue 472397 10895101 The table below shows a recondiliation oft_h_e gross_amo_unt generated from the securities \endmg_transact\ons
o Lo of the Fund to the revenue from the securities lending disclosed in the Statements of Comprehensive Income.
Expenses June 30, 2024 June 30, 2023
Management fees (note 5) 1,235,932 1,026,127 3 ¥ 3 ¥
Withholding tares (note 7) 162,252 219379 Gross securites lending income 349 1000 33612 1000
Interest and bank charges 7,077 19,591 Withholding taes (1,086) 35 2204 66)
Independent review committee fees (note 5) 2,706 2,691 Agent fees W15 686 12563  (74)
Transaction costs (note 9) - 5128 Securites lending income 18218 579 18865 50
Other expenses (note 5) 190,335 164,049 The accompanying notes are an integral part of the financial statements.
Total expenses 1,598,282 1,436,965
Increase (decrease) in net assets attributable to holders of
redeemable units 12,874,115 9,458,226
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PURPOSE GLOBAL BOND FUND

STATEMENTS OF CHANGES IN FINANCIAL POSITION (unaudited)

For the periods ended:
June 30, June 30, June 30, June 30,
2024 2023 2024 2023
O] ® [O) &)
ETF Units (lass A Non-Currency Hedged Units
Net assets attributable to holders of redeemable units at beginning of period 547,058,440 406,308,581 Net assets attributable to holders of redeemable units at beginning of period 1,845,860 1,723,589
Increase (decrease) in net assets attributable to holders of redeemable units 11,576,287 7,990,246 Increase (decrease) in net assets attributable to holders of redeemable units 91,528 (4,175)
Redeemable unit transactions Redeemable unit transactions
Proceeds from issuance of redeemable units 103,225,811 95,254,028 Proceeds from issuance of redeemable units 21,656 67,320
Payments for redemption of redeemable units (14,213,801)  (18,970,453) Payments for redemption of redeemable units (204,674) (10,093)
Net increase (decrease) from redeemable unit transactions 89,012,010 76,283,575 Reinvestment of distributions 28,011 29,609
Distributions paid or payable to unitholders of redeemable units Net increase (decrease) from redeemable unit transactions (155,007) 86,836
From investment income (14,875,460) (10,753,050 Distributions paid or payable to unitholders of redeemable units
Total distributions to holders of redeemable units (14,875,460)  (10,753,050) From investment income (45,312) (40,687)
Net increase (decrease) in net assets attributable to holders of redeemable units 85,712,837 73,520,771 Total distributions to holders of redeemable units (45,312) (40,687)
Net assets attributable to holders of redeemable units at end of period 632,771,277 479,829,352 Net increase (decrease) in net assets attributable to holders of redeemable units (108,791) 41,974
Net assets attributable to holders of redeemable units at end of period 1,737,069 1,765,563
(lass A Units
Net assets attributable to holders of redeemable units at beginning of period 5,022,187 4,645,413 (lass F Non-Currency Hedged Units
Increase (decrease) in nef assets attributable to holders of redeemable units 19921 77,708 Net assets attributable to holders of redeemable units at beginning of period 4,148,016 3471462
Redeemable unit transactions Increase (decrease) in net assets attributable to holders of redeemable units 219,205 (2.632)
Proceeds from issuance of redeemable units 445,032 383,887 Redeemable unit transactions
Exchange of receemable units (61452) (1340) Proceeds from issuance of redeemable units 819,663 496,951
Payments for redemption of redeemable units (867,346) (301,275) Exchange of redeemable units _ 119,802
Reinvestment of distributions 66,154 58,20 Payments for redemption of redeemable units (761386)  (295484)
Net increase (decrease) from redeemable unit transactions (407,612) 127,381 Reinvestment of distributions 95,925 69,464
Distributions paid or payable to unitholders of redeemable units Net increase (decrease) from redeemable unit transactions 154,202 390,733
From investment income (122916)  (110.065) Distributions paid or payable to unitholders of redeemable units
Total distributions to holders of redeemable units (122,916) (110,065) From investment income (104,294) (84,269)
Net increase (decrease) in net assets attributable to holders of redeemable units (450,607) 95,024 Total distributions fo holders of redeemable units (104.294) (84.269)
Net assets atributable to holders of redeemable units at end of period 4,571,580 AT4081 Net increase (decrease) in net assets attributable to holders of redeemable units 269,113 303,832
Net assets attributable to holders of redeemable units at end of period 4,417,129 3,775,294
(Class F Units The accompanying notes are an integral part of the financial statements.
Net assets attributable to holders of redeemable units at beginning of period 46,036,313 76,355,388
Increase (decrease) in net assets attributable to holders of redeemable units 907,174 1,397,079
Redeemable unit transactions
Proceeds from issuance of redeemable units 12,987,952 6,544,098
Exchange of redeemable units 585,162 (39,157)
Payments for redemption of redeemable units (10,221,253)  (9,903,921)
Reinvestment of distributions 877,361 1,543,825
Net increase (decrease) from redeemable unit transactions 4,229,222 (2,055,155)
Distributions paid or payable to unitholders of redeemable units
From investment income (1,149,567)  (1,706,290)
Total distributions to holders of redeemable units (1,149567)  (1,706,290)
Net increase (decrease) in net assets attributable to holders of redeemable units 3,986,829 (2,364,366
Net assets attributable to holders of redeemable units at end of period 50,023,142 73,991,022
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@ PURPOSE GLOBAL BOND FUND

STATEMENTS OF CASH FLOWS (unaudited) SCHEDULE OF INVESTMENTS (unaudited)

For the periods ended: As at June 30, 2024
June 30, June 30, Number of
20(251; 20(2$.7; Shares/Units/  Average cost Fair value
Security Par Value ©) ©)
o Investment Funds - 1.29%

Cash Flows from Operating Activities Purpose 6lobal Flexble Credit Fund 600000 5383769 4822376

Increase (decrease) in net assets attributable to holders of redeemable units 12,874,115 9,458,226 Purpose US Preferred Share Fund 200,000 2475221 1,057,637

Adjustments for: Total Investment Funds - 1.29% 9858990 8,880,013
Net change in unrealized foreign exchange loss (gain) on cash (27,916) 221,827 Equities - 1.24%

Purchase of investments (522,953,566)  (318,611,484) United States Equities - 1.24%
Proceeds from sale of investments 444,790,383 281,668,798 *McAfee Preferred Shares 6,293,129 7,989,917 8,609,316
Net realized loss (gain) on sale of non-derivative financial assets (5,450,456) 9,997,148 Total United States Equities - 1.24% 7,989,917 8,609,316
Net realized loss (gain) on options 71,688 06,053 Total Equities - 1.24% 7,989,917 8,609,516
Net change in unrealized depreciation (appreciation) on non-derivative Fixed Income - 68.54%
financial assets (10,863,434} (1,573,482) (anadian Fixed Income - 0.65%
Net fc(l)wra\gag;j \(noﬁtnr;etatlgzed depreciation (appreciation) on currency A0 (52008 Investmgnt Grade - 0:95% |
i ) Algonquin Power & Utilities Corp., Variable Rate, Callable,

Net change in unrealized depreciation (appreciation) on futures contracts (3,284,169) 3,518,367 4.7508%, 2027/01/18 455,000 553,626 569,823
Net change in unrealized depreciation (appreciation) on options - (795) Rogers Communications Inc., Variable Rate, Callable, 5.250%,
Net change in unrealized depreciation (appreciation) on swap agreements 628882 (1,662,687 2082/03/15 5000000 3807000 3,938,078
Net change in non-cash working capital balances 2,198,379 (985,055) Total Investment Grade - 0.65% 4360626 4,507,901
Net change in cash held at broker for margin 3071378 1621316 Total Canadiian Fixed Income - 0.65% 4360626 4,507,901

(80,155,779)  (29,482,555) International Fixed Income - 40.40%

Investment Grade - 40.40%

Cash Flows from Financing Activities 3R Lux SARL, Callable, 9.750%, 2031/02/05 4,600,000 6,440,046 6,607,121
Proceeds from issuance of redeemable units 120,124,472 102,663,975 M B?”d (0" L‘td“ (allab\g, 6.850, 2051/07/31 420,000 TILAT8 730653
Exchange of redeemable units 533,710 67194 Adani Electricity quba\ Ltd., 3.949%, 2030/0.2/.12 262,000 334,334 308,159
Payments for redemption of redeemable units (26,272,283 (29,261,775) Aer%ﬂgﬁfnﬂ %&taz\ngg /61A /egrgap Global Aviation frus, 400,000 4878.458 5157.103
Distibution to holders, net of reinvestments (18135768)  (10705918)  porcap eland Capital DAC / AerCap Global Aviaion Tres, o o o
Leverage - 344,369 (allable, 3.300%, 2032/01/30 2,500,000 3,065,085 2,944,570

76,250,131 63,107,845 Agrosuper SA, Callable, 4.600%, 2032/01/20 356,000 445,231 427172
Alfa SAB de (V, Callable, 6.875%, 2044/03/25 1,000,000 1,642,261 1,404,028

Net change in unrealized foreign exchange gain (loss) on cash 27,916 (221,827) Ambipar Lux Sarl, Callable, 9.875%, 2031/02/06 5250000 439,774 4314919

Net increase (de(rease) in cash and cash equi\/a|ems (3]905]648) 33]625]290 Angolaﬂ Government International Bond, 8750%, 2032/04/14 3,000,000 3,827,190 3,642,259

Cash and cash equivalents, at beginning of period 20,785138 109,098,587 Angolan Government International Bond, 9.375%, 2048/05/08 3,000,000 3,497,429 3,443 484

Cash and cash equivalents, at end of period 15’907’405 142’502’050 ARES (LO, Floating Rate, (al\ab\e, 8.236%, 2031/04/24 500,000 668,175 686,040

Interest received (paid) 16984060 11,643,697 Argegng?Se%Rez%uSl%I}co (73%8mmenl International Bond, Callable, 2500000 06T 50

Dividends received (paid), net of withholding taxes 365,367 66,185 A F'\nancye Designated Actiity Co. Callble, 87505, o o o

The accompanying notes are an integral part of the financial statements. 2029/05/15 2,000,000 2,746,400 2,732,953

AusNet Services Holdings Pty Ltd., Variable Rate, Callable,
1.625%, 2026/09/11 2,150,000 2,910,619 2,933,669

Autonomous Community of Madrid Spain, 3.596%, 2033/04/30 3,245,000 4,761,224 4,807,290
Banco Davivienda SA, Variable Rate, Callable, 6.650%,

2031/04/22 500,000 627,948 506,178
Banco Mercantil del Norte SA/Grand Cayman, Variable Rate,

6.625%, 2032/01/24 1,500,000 1,828,805 1,797,650
Banco Mercantil del Norte SA/Grand Cayman, Variable Rate,

(allable, 6.625%, 2032/01/24 500,000 615,376 599,217
Banco Santander S.A, 2.749%, 2030/12/03 2,000,000 2,478,670 2,279,679
Banco Santander SA, Variable Rate, Callable, 4.125%, 2027/11/12 400,000 460,191 527,774
Bangkok Bank PCL/Hong Kong, 5.650%, 2034/07/05 2,000,000 2,726,482 2,743,624

Bangkok Bank PCL/Hong Kong, Callable, 5.500%, 2033/09/21 1,300,000 1,748,143 1,773,045
Banque Federative du Credit Mutuel SA, Callable, 5.088%,

2027/01/23 650,000 878,345 885,085
Barclays PLC, Variable Rate, Callable, 0.577%, 2029/08/09 1,900,000 2,242,370 2,440,594
Barclays PLC, Variable Rate, Callable, 2.852%, 2026/05/07 500,000 712,021 667,006
Barclays PLC, Variable Rate, Callable, 6.125%, 2025/12/15 1,875,000 2,494,878 2,516,847
Barclays PLC, Variable Rate, Perpetual., 8.000%, 2029/03/15 200,000 256,110 278,505

Barclays PLC, Variable Rate, Perpetual., 9.625%, 2029/12/15 3,000,000 4,105,050 4,460,911

Barings CLO Ltd. 2024-1, Floating Rate, Callable, 12.219%,
2037/01/20 1,000,000 1,335,450 1,414,052
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PURPOSE GLOBAL BOND FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)

As at June 30, 2024

Number of Number of
Shares/Units/  Average cost Fair value Shares/Units/  Average cost Fair value
Security Par Value 4 4 Security Par Value O] O]
Bellis Acquisition Co. Ltd., Callable, 8.125%, 2030/05/14 1,000,000 1,716,758 1,730,080 HSBC Holdings PLC, Variable Rate, Callable, 4.750%, 2029/07/04 395,000 493,362 543,236
BlueMountain CLO XXV Ltd., Floating Rate, Callable, 8.878%, HSBC Holdings PLC, Variable Rate, Callable, 4.787%, 2032/03/10 1,800,000 2,715,488 2,765,331

2036/07/15 _ 150000 198715 1708002 HSBC Holdings PLC, Variable Rate, Callable, 8.000%, 2038/03/07 750000 1023375 1080352
B (Zagzﬁg/'&a/fzkgts PLC, Variable Rate, Perpetual., 3.625% Q0000 3066 2810 Huarong Finance I o Ltd., 5.500%, 2025/01/16 1000000 1345837 1364288

N ) . . - Hungary Government International Bond,5.500%, 2036/03/26 3,000,000 3,922,857 3,947,177
Brazilian Government International Bond, 6.125%, 2032/01/22 3,000,000 4,043,885 4,057,978 )

Braziian Government Intermational Bond, 7.125%, 2054/05/15 4400000 5956968 5828411 Imperial Brands Finance PL, 5.875%, 2034/07/01 SU0000° - 404960 4024709
Britsh American Tobacco PLC. Variable R{;‘[el (al\f;ble 3.000% T o ” INEOS Finance PLC, Callable, 6.375%, 2029/04/15 968,000 1,406,447 1,462,550

2026/09/27 ’ ’ T ’ 1,500,000 2,225,808 2,075,261 ING GTOED NV, Variable Rate, (a\lable, 5.750%, 2026/11/16 500,000 690,041 658,125
Britsh Telecommunications PLC, Variable Rate, Callable, 5.125%, Invesco US (10 2073-1 Lt Foating Rate, Callable, 9.136%,

2029/07/03 1000000 1495309 1472029 2037/04/22 1000000 1338950 13720%

Ivory Coast Government International Bond, Floating, 8.250%,
(ECONOMY Ag, 6.250%,2029/07/15 ‘ ‘ 764,000 1,118,002 1,113,834 Y037/01/30 000,000 2642787 2654188
(entral American Bottling Corp / (BC Bottling Holdco SL / Beliv JBS USA LUK SA / S USA Food Co. / JBS USA Finance, Callable
" H‘Z‘dh(gri:’ ;S!ae?r‘snfe‘zz?fb?g:‘ffsg ZZ - 20000 2B BATSE 650% 2054/03/15 U 100000 1362399 1451136

%0?8/01/15 ’ Y ’ 400,000 539,212 557,643 Junta de Castilla Y LEOﬂ, 3.500%, 2033/04/30 2,330,000 3,282,750 3,393,436
CIFC Funding 2019-1l Ltd., Floating Rate, Callable, 7.688%, Kayne CLO lll Ltd., Floating Rate, Callable, 8.329%, 2032/04/15 500,000 606,945 684,025

2034/04/17 500,000 625,875 685,645 KazMunayGas National Co JSC, 6.375%, 2048/10/24 500,000 777,035 645,050
(irsa Finance International Sarl, Callable, 7.875%, 2028/07/31 573,000 826,169 889,744 KazMunayGas National Co. JSC, 5.750%, 2047/04/19 2,400,000 2,796,657 2,865,600
(ommerzbank AG, Variable Rate, Callable, 6.500%, 2029/10/09 400,000 518,679 576,049 KazMunayGas National Co. JSC, 5.750%, 2047/04/19 1,300,000 1,388,096 1,552,200
(osan Luxembourg SA, (allable, 7.250%, 2031/06/27 2,000,000 2,675,250 2,770,263 Land Baden-Wuerttemberg, 3.000%, 2033/06/27 1,697,000 2,433,760 2,501,603
Country Garden Holdings Co Ltd., Callable, 4.200%, 2026/02/06 250,000 81,971 30,482 Land Berlin, 3.000%, 2031/07/11 1,606,000 2,299,740 2,563,305
Country Garden Holdings Co. Ltd., Callable, 5.125%, 2025/01/17 400,000 500,976 47,198 Lloyds Banking Group PLC, Variable Rate, Callable, 4.976%,

Credit Suisse Group A6, Variable Rate, Callable, 6.537%, 2033/08/11 3000000 3658861 3931409

2033/08/12 3,000,000 4,051,373 4,319,261 Lloyds Banking Group PLC, Variable Rate, Callable, 5.679%,

Crown City (10, Class ‘DT, Series ‘24-6A', Floating Rate, 2035/01/05 1000000 1,345,444 1,565,990

(allable, 2037/07/15 2,000,000 2,736,100 2,736,100 Lorca Telecom Bondco SAU, (allable, 4.000%, 2027/09/18 800,000 926,669 1,145,074
(SN Inova Ventures, Callable, 6.750%, 2028/01/28 1,000,000 1,297,279 1,501,816 MC Brazil Downstream Trading SARL, 7.250%, 2031/06/30 1,426,127 1,759,502 1,730,230
(T Trust, Callable, 5.125% 2032/02/03 269,000 342,881 324,534 MC Brazil Downstream Trading SARL, 7.250%, 2031/06/30 285,225 363,089 346,046
Dryden 55 (L0 Ltd., Floating Rate, Callable, 8.429%, Melco Resorts Finance Ltd., Callable, 5.250%, 2026/04/26 300,000 379,566 396,875

2051/04/15 1000000 1.310.867 1,340,880 Metinvest B.V., Callable, 8.500%, 2026/04/23 00000 222355 219743
Ecopelrol SA, Callable, 8.375%, 2036/01/19 LO00000 1,352,460 1,343,881 Milos CLO L., Floating Rate, Callable, 8.338%, 2030/10/20 500000 664575 685857
Ecopelrol A, Calable, 8.875%, 2033/01/13 1800000 2397032 245,387 Minerva Luvembourg SA, Calable, 8.875%, 2033/09/13 3000000 4091850 4241257
Egvpt Government International BOﬂd, 8.875%, 2050/05/29 Z,OO0,000 2,194,091 2,089,936 Movida EUTODE SA, (aHabIe, 7.850%, 2029/04/11 2’000’000 2,680,359 2,576,791
El Salvador Government International Bond, Callable, 0.250%, Nationwide Building Society, Variable Rate, Callable, 5.750%

2030/04/17 _ 1,000,000 12535 1231 2027/12/20 500000 764478 814587
fl Sazl(vgg% E})ﬁmmem International Bond, Callable, 9.250%, 100,000 1230371 1219231 Naturgy Finance BV, Variable Rate, Callable, 2.374%, 2026/11/23 500,000 688,370 696,414
Electiite de France SA. Variable Rate. Callable. 5,875 T T o Natwest Group PLC, Variable Rate, Callable, 3.032%, 2035/11/28 3,000,000 3,659,494 3,440,706

2029/01/22 ’ ’ e 900,000 1,506,260 1478220 Natwest Group PLC, Variable Rate, Callable, 5.125%, 2027/05/12 400,000 579,215 643,316
Flectricite de France SA, Variable Rate, Callable, 7.500%, Nigeria Government International Bond, 7.625% 2047/11/28 2,000,000 2,073,3% 1,991,732

2028/09/06 1,200,000 1,913,763 1,882,806 Ocean Trails CLO XV Ltd., Floating Rate, Callable, 10.022%,

Fila Group SA, Variable Rate, Callable, 5.85%, 2028/03/15 1300000 1938742 1966371 2037/01/15 1000000 1344550 1402892
il €10 Il Ltd., Floating Rate, Callable, 7.588%, 2034/04/2 | 28, 4.4 0CP (L0 2024-31 Ltd., Floating Rate, Callable, 9.243%,

mwood CLO II Ltd., Floa mg ate, (allable, 7.588%, 2034/04/20 500,000 628,850 684,453 207/04/20 000,000 1349650 1406816
Eimwood (L0 X L., Foating Rate, Callabl, 6585, Octagon Investment Partners 39 Ltd., Floating Rate, Callable,

2035/01/20 1,000, 1,244,1 1,369,242 g , ,

EnBW Eigrgig Baden-Wuerttemberg AG, Variable Rate e N " B555%, 2050/10/20 2,000,000 2559,%61 274138

Callable, 1.375% 2028/05/31 ' ' 1,800,000 2,019,859 2.313.456 Orsted AS, Variable Rate, Callable, 5.250%, 2028/09/08 1,300,000 1,912,141 1,935,218
EnBW Energie Baden-Wuerttemberg AG, Variable Rate, Palmer Square (L0 2015-2 Ltd., Floating Rate, Callable, 8.338%,

(allable, 1.875%, 2026/03/30 1000000 1410075 1,386,642 2030/07/20 500,000 657,100 686,079
Fastighets AB Balder, Variable Rate, Callable, 2.873%, Paraguay Government International Bond, Callable, 5.400%,

ZQOZG/OS/OZ 750,000 1,036,157 1,034,965 2049/09/30 3,500,000 4,093,890 4,194,842
Flatiron Clo 17 Ltd., Floating Rate, Callable, 8.637%, 2030/05/15 2250000 2,877,187 3,091,706 Petroleos del Peru SA, 5.625% d, 5.625% 2047/06/19 2000000 2526266 1,749,642
Forvia SE, Callable, 55008, 2031/06/15 556,000 815,545 822,647 Petroleos Mexicanos, Callable, 10.000%, 2033/02/07 1,800,000 2,539,905 2,471,525
FS Luxembourg Sarl, Callable, 8.875%, 2031/02/12 250,000 330723 329470 Petroleos Mexicanos, Callable., 7.69%, 2050/01/23 5,000,000 5,018,232 4,946,884
Galaxy XV CLO Ltd., Floating Rate, Callable, 8.590%, 2030/10/15 500,000 623,304 662,158 Plizer Investment Enterprises Pte. Ltd., Callable, 5.340%,

aon oot o, gTane A 2063/05/19 M0 G139 6143
GCC SAB de (V, Callable, 3.614%, 2032/04/20 427,000 541,222 503,525 ' )
) Pinewood Finance PLC, Callable, 3.625%, 2027/11/15 750,000 1,257,453 1,196,393
Ghana Government International Bond, 10.750%, 2030/10/14 400,000 543,750 371,546 )
Rad (L0 15 Ltd., Variable Rate, Callable, 2034/01/20 4,250,000 4,716,170 3,651,145
Guatemala Government Bond, Callable, 3.700%, 2033/10/07 6,000,000 6,696,593 6,729,633 X
) Republic of Colombia, Callable, 8.000%, 2035/11/14 1,000,000 1,381,426 1,410,598
Heimstaden Bostad AB, Variable Rate, Callable, 3.248%, ' .

2024/11/19 200,000 226,666 21732 Republic of Colombia, Callable, 8.750%, 2053/11/14 800,000 1,078,411 1,156,218

Heimstaden Bostad Treasury BV, Callable, 0.750% 2029/09/06 1400000 1422397 153123 Republic of Serbia, 6%, 2034/06/12 3000000 4019275 4,045,225
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PURPOSE GLOBAL BOND FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)

As at June 30, 2024

Number of Number of
Shares/Units/  Average cost Fair value Shares/Units/  Average cost Fair value
Security Par Value 4 4 Security Par Value O] O]
Romanian Government International Bond, 3.000%, 2027/02/27 1,500,000 1,871,205 1,910,716 Altria Group Inc., Callable, 4.800%, 2029/02/14 1,200,000 1,766,941 1,616,207
Sandstone Peak Ltd., Floating Rate, Callable, 9.129%, 2034/10/15 2,000,000 2,494,400 2,731,190 American Tower Corp., Callable, 0.875%, 2029/05/21 1,900,000 2,296,750 2,422,083
Skandinaviska Enskilda Banken AB, Variable Rate, Callable, American Tower Corp., (allable, 3.800%, 2029/08/15 3,500,000 4,755,289 4,458,055
51254, 2025/05/13 400000 48241 537,64 Anheuser-Busch InBev Worldwide Inc., Callable, 4.750%
State of Hesse, 2.875%, 2033/07/04 2,000,000 2,922,529 2,913,774 2029/01/23 500,000 748,969 680,952
State of Schleswig-Holstein Germany, 2.875%, 2028/05/10 2,539,000 53,630,973 5,706,270 Ares Capital Corp., Callable, 2.875%, 2028/06/15 2,000,000 2,519,945 2,425,789
*Sunac China Holdings Ltd., Callable, 2049/01/23 500,000 414,124 106,024 Avis Budget Rental Car Funding AESOP LLC, Callable, 6.480%,
Symphony CLO XXIILtd., Foating Rate, Callable, 8.738%, 2030/06/50 42000 s63Al4 58238
2033/04/18 500,000 656,525 671,834 Bank of America Corp., Variable Rate, Callable, 4.375%,
Telecom Itala SpA, 3.000% 2025/09/30 100000 13465 144319 2027/01/27 70000 7eAZ3 908071
; i Bank of America Corp., Variable Rate, Callable, 5.468%,
Telecom Ita\!a SpA/M!Iano, (allable, 7.875%, 2028/07/31 252,000 371,269 407,969 2035/0/23 650,000 877077 890,885
Telecom Italia SpA/Milano, allable, 7.875%, 2028/07/31 175,000 257,826 280,259 ‘
: Bank of New York Mellon Corp. (The), Variable Rate, Callable,
Telefonica Moviles Chile SA, Callab\e, 3.537%, 2031/11/18 1,500,000 1,874,250 1,574,346 3.750%, 2026/12/20 700,000 788,997 886,104
Tencent Holdings Ltd., Callable, 3.240%, 2050/06/03 1,000,000 1,148,734 901,602 BAT Capital Corp., Callable, 4.906%, 2030/04/02 1,000,000 1620277 133,848
Thaioil Treasurv (enter (o. |.Td., 3.750%, 2050/06/18 300,000 350,044 288,359 Benchmark 2020-B17 Mor’[gage TFUSL Variable Rate, (al\able,
TICP CLO VIl Ltd., Floating Rate, Callable, 8.779%, 2033/04/15 500,000 662,475 678,469 3.3707%, 2053/03/15 366,000 385,059 359,377
TICP CLO XV Ltd., Floating Rate, Callable, 8.738%, 2033/04/20 500,000 656,525 687,637 Benchmark 2023-B40 Mortgage Trust, Variable Rate, Callable,
TRESTLES CLO I Ltd. Floating Rate, Callable, 8.838%, 7.393%, 2056/12/15 140,000 150,011 202620
2033/01/20 500,000 652,050 677,125 Bimbo Bakeries USA Inc., Callable, 5.375%, 2036/01/09 2,000,000 2,641,231 2,672,292
Trinitas CLO XXIV Ltd., Floating Rate, Callable, 9.378%, BMW US Capital LLC, Callable, 4.150%, 2030/04/09 500,000 795,221 656,297
2037/04/25 1,000,000 1344550 1,394,509 Boeing Co. (THE), Callable, 5.805%, 2049/11/01 2200000 3334941 2838486
UBS GFOUD AG, Variable Rate, (a\lable, 4.375%, 2031/02/10 Z,OO0,000 2,550,228 2,226,143 BPR Trust ZOZZ*OANA, Hoating Rate, 9.012%, 2037/04/15 833,000 1,045,865 1,140,763
UBS Group AG, Variable Rate, Callable, 5.699%, 2035/02/08 1,000,000 1,347,869 1,370,257 BX Commercial Mortgage Trust 2021-VOLT, Floating Rate,
UBS Group AG, Variable Rate, Callable, 6.875%, 2025/08/07 1,700,000 2,498,031 2,310,865 7.831%, 2036/09/15 1,300,000 1,678,414 1,750,859
UBS Group AG, Variable Rate, Callable, 9.250%, 2033/11/13 1,200,000 1,655,580 1,842,619 BX Commercial Mortgage Trust 2023-XL3, Floating Rate, 8.906%,
UBS Group AG, Variable Rate, Callable, 9.250%, 2033/11/13 1000000 1379650 1475360 2040/12/09 300,000 406,875 41232
Ukraine Government International Bond, 7.253%, 2035/03/15 250,000 103,277 98,970 BX TTUS[ 2019’0(11, Variable Ra.te, (allable, 4.075%, 2041/12/09 567,000 635,105 688,111
Ukraine Government Interational Bond, 7.750%,2029/09/01 250,000 116,548 106,826 Capital One financial Corp., Variable Rate, Callable, 3.950%,
) ) 2026/09/01 125,000 124,784 157,781
Unibail-Rodamco-Westfield SE, Variable Rate, Callable, 7.250%, . . )
(apital One Financial Corp., Variable Rate, Callable, 5.700%,
2028/07/03 1,900,000 2,891,960 2,929,816
United Group BV, Callable, 4.625%, 2028/08/15 500,000 585,564 709,056 2030/02/01 150,000 20L1E5 26,554
) .p ) o ' ' ' (DW LLC / CDW Finance Corp., Callable, 3.276%, 2028/12/01 3,000,000 3,801,600 3,732,880
United Mexican States, (allable, 6.400%, 2054/05/07 1,200,000 1,588,890 1,567,502
(entene Corp., Callable, 2.500%, 2031/03/01 1,510,000 1,610,263 1,696,978
Vale Overseas Ltd., Callable., 6.4%, 2054/06/28 1,500,000 2,032,655 2,029,913 Charles Schwab Corp. THE) Variable Rte, Callabl, 4.000%
Vattenfall AB, Variable Rate, Callable, 3.000%, 2027/03/19 1,000,000 1,419,578 1,402,597 2026/06/01 ' ' ' S 670,000 779.455 858,508
Veolia Environnement SA, Variable Rate, Callable, 2.250%, Charter Communications Operating LLC / Charter
2026/01/20 1,000,000 1425518 1,406,692 (ommunications Operating (apital, Callable, 4.8%,
Verisure Holding AB, Callable, 5.500%, 2030/05/15 500,000 750,950 745,656 2049/09/01 1,860,000 2,563,969 1,877,524
Vmed 02 UK Financing | PLC, Callable, 5.625%, 2032/04/15 500,000 735,732 713,419 (heniere Energy Partners L.P, Callable, 3.250%, 2032/01/31 1,470,000 1,585,547 1,717,510
Vodafone Group PLC, Variable Rate, Callable, 3.000%, (itigroup Commercial Mortgage Trust 2023-PRMS3,
2030/05/27 1,500,000 2,339,030 1,990,037 Variable Rate, 6.359%, 2028/07/10 322,000 415,383 437,214
Volkswagen International Finance NV, Variable Rate, Callable, (itigroup Inc., Variable Rate, 3.517%, 2035/05/10 353,000 459,380 460,629
3.748% 2027/12/28 500,000 676,220 697,709 (itigroup Inc., Variable Rate, Callable, 4.150%,2026/11/15 1455000 1791926 1862676
Volkswagen International Finance NV, Variable Rate, Callable, ; ;
46258, 2026/03/24 1000,000 1481945 1460050 Ot!group Inc., Var!ab\e Rate, allable, 7.125%, 2029/08/15 420,000 573,279 574,629
) (itigroup Inc., Variable Rate, Callable, 7.375%, 2028/05/15 655,000 893,747 921,893
Voya (L0 2019-2 Ltd., Floating Rate, Callable, 12.188%, o o .
2032/07/20 500,000 637578 692,640 (\tlzggég\/%aln/cgl Group Inc., Variable Rate, Callable, 5.841%, 25000 . 9073
Voya (L0 2019-2 Ltd., Floating Rate, Callable, 9.288%, ) ' ' '
2032/07/20 1,500,000 1,949,362 2,057,072 MS Energv (OI’D., Var\.able Rate, (allable, 3.750%, 2030/09/01 3,000,000 3,909,705 3,437,370
Wellman Park (LO Ud., Floating Rate, (allab\e, 11.840%, (MS Energy (OTD., Variable Rate, Ca\lable, 4.750%, 2030/03/01 420,000 544,660 526,706
2034/07/15 1,000,000 1,352,989 1,375,521 CommonSpirit Health, 4.350%, 2042/11/01 500,000 534,341 582,032
Yapi ve Kredi Bankasi AS, Variable Rate, Callable, 9.743%, (VS Health Corp., Callable, 5.050%, 2048/03/25 1,660,000 2,531,793 1,966,731
2025/04/04 L500000 2038125 2,060,540 (yrusOne Data Centers Issuer | LLC, Callable, 4300%, 2048/04/20 1,100,000 1334118 1419702
ZF Europe finance BV, Callable, 3.000%, 2029/10/23 1000000 1222841 1556146 Delta Air Lines Inc. / SkyMiles IP Ltd., 4.750%, 2028/10/20 1500000 1977075 2,000,220
TotalInvestment Grade - 40.40% 280724660 260,151,363 Delta Air Lines Inc., 7.000% Due M, 7.000%, 2025/05/01 95000 1354378 1330432
Total International ixed Income - 40.40% 260224660 280,151,383 Discovery Communications LLC, Calldble, 4900%, 2026/03/11 750000 1103246 1,0113%
United States Fixed Income -~ 27.49% Duke Energy Corp., Callable, 2.550% 2031/06/15 3000000 3800503 3443870
Investment Grade - 7.49% Edison International, Variable Rate, Callable, 5.000%, 2026/12/15 2455000 3117740 3203142
Air Lease Corp. Calable, 3,000% 2050/02/01 890000 974080 1,075,909 Energy Transfer LD, Variable Rate, Callable, 7.125%, 2030/05/15 1480000 1881672 2010237
Ally Finanal Inc., Calable, 5.800%, 2025/05/01 460,000 641,544 628,89 Energy Transfer Operating LP. Callable, 5.000%, 2049/11/15 1300000 1786563 1518833
Ally Financial Inc., Variable Rate, Callable, 4.700%, 2028/05/15 2,104,000 2,473,323 2,312,494
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SCHEDULE OF INVESTMENTS (unaudited) (continued)

As at June 30, 2024

Number of Number of
Shares/Units/  Average cost Fair value Shares/Units/  Average cost Fair value
Security Par Value 4 4 Security Par Value O] O]
Enterprise Products Operating LLC, Variable Rate, Callable, Mylan Inc., Callable, 4.550%, 2028/04/15 1,000,000 1,466,034 1,518,821

2504, 2027/08/16 3000000 3807010 3,955,250 One 20221-PARK Mortgage Trust, 6.951%, 2036/03/15 181000 24158 233204
Exped|a GFOUD Inc., Callable, 2.950%, 2031/03/15 1,500,000 1,884,892 1,778,400 One 20221-PARK Mortgage TTUSL 7.181%, 2036/03/15 643,000 789,344 823,521
Exxon Mobil (OTD., (allab\e, 3.452%, 2050/10/15 750,000 1,039,612 745,151 Oracle Corp., (allable, 4.000%, 2047/11/15 1,730,000 2,092,279 1,802,134
Fifth Third Ban(orp, Variable Rate, (aHabIe, 5.631%, 2032/01/29 190,000 256,149 258,017 ORL Trust ZOB-GLKS, Hoating Rate, 9.618%, 2036/10/19 588,000 796,501 809,727
F‘VEZ%%@OVZl/’fgftgage Trust, Variable Rate, Callable 6.4054%, 3000 8007 50181 Pacific Gas and Electric Co, Callable, 3.500%, 2050/08/01 575,000 619,964 517,078

) ) ' ' ’ Pacific Gas and Electric Co., Callable, 4.950%, 2050/07/01 3,640,000 3,774,526 4,137,798
Freddie Mac STACR REMIC Trust 2022-DNA1, Floating Rate, " ) )

(al\able, 6.810%, 2042/01/25 3,630,000 4,617,300 5,067,178 PhIHD Morris International |ﬂC., (allab\e, 4.875%, 2028/02/15 2,800,000 3,658,224 3,800,625
Freddie Mac STACR REMIC Trust 2022-DNA2, Floatmg Rate, Plains All American Pipe\ine I.P/ PAA Finance (OFD, (allable,

Callable, 10.074%, 2042/02/25 687000 99326 1003937 35506, 2025/12/15 3000000 3918481 3751674
Fredldie Mac STACR REMIC Trust 2022-DNA2, Floating Rate, PNC Financial Services Group Inc. (THE), Variable Rate, Callable,

Callable, 9.074%, 2042/02/25 605000 835268 870351 3400, 2026/09/15 715000 782688 880,140
Fredldie Mac STACR REMIC Trust 2022-DNA3, Floating Rate, PNC Financial Services Group Inc. (THE), Variable Rate, Callable,

Calable, 8.660%, 2042/04/25 3734000 5210918 5462603 5.500% 2028/01/21 650000 878345 888265
Freddie Mac, Class ‘M2, Series '24-HQAL', Callable, 7.324% Prestige Auto Receivables Trust 2021-1,Callable, 2.080%,

2044/03/25 1131000 1523627 1566664 2028/02/15 855000 1056912 10975
Freeport-McMoRan Inc, Callable, 4.625%, 2030/08/01 1335000 1816801 1,760,348 Sabine Pass Liguefaction LLC, Callable, 4.500%, 2030/05/15 500000 700826 656,900
Frontier Issuer LLC, Callable, 6.600% 2053/08/20 1103000 1418937 1521579 Sasol inancing USA LLC, Callable, 4.375%, 2026/09/18 1000000 1288175 1250,530

SFO Commercial Mortgage Trust 2021-555, Floating Rate,
General Motors (o (allab\g, 6.800%, 2027/10/01 750,000 1,047,637 1,065,708 5%, 2038/05/15 750000 981,158 983,430
Global Atlantic Fin Co., Variable Rate, 7.950%, 2054/10/15 1,600,000 2,188,240 2,207,716 ‘ L
Goldman Sachs Group Inc. (THE), Variable Rate, Callable SFS Auto Receivables Securitization Trust 2024-1, Callable,

38003, 206/05/10 B 1155000 139516 1491328 SR ALD ‘ 287,000 447 5,604
Goldman Sachs Group Inc. (THE), Variable Rate, Callable Sierra Timeshare 2023-2 Receivables Funding LLC, Callable,

8.461%, 2022/11/10 o ’ ' 3,000,000 3,855,582 4,110,979 ‘ BQO%’ 2040704720 ) ‘ 5852 A el

. ) Sierra Timeshare 2023-3 Receivables Funding LLC, Callable,
@GS Mortgage Securities Trust 2019-6(42, Variable Rate, 9.440%, 2040/09/20 446,147 606,581 622,757

Callable, 3.818%, 2052/09/10 LU0 246,008 0534 Southern Co. (THE), Callable, 3.700%, 2030/04/30 2,000,000 2,744,630 2,525,702
Hess Corp., Callable, 5.600%, 2041/02/15 435,000 533,245 596,189 I T T T

) ) Southern Co. (THE), Variable Rate, Callable, 4.000%,
Hilton Grand Vacations Trust 2023-1, Callable, 6.940%,

2038/01/25 333,984 443,776 465,977 2025/10/35 0,000 4D 538,193
Huntington Bancshares Inc. Variable Rate. Callable. 4.450% ' ' ' Stack Infrastructure Issuer LLC, Callable, 5.900%, 2048/10/25 859,000 1,137,122 1,175,012

20%/10/15 N ’ B 35,000 37.288 13746 State of Illinois, 5.1%, 2033/06/01 1,882,353 2,712,553 2,528,568

; Vari I | Taubman Centers Commercial Mortgage Trust 2022-DPM,
o Sonctaes nc., Vel e Caleble, >525% 800 B 10646t Floating Rate, 7.991% 2037/05/15 BIOO0 106720 1116249
Huntington Bancshares \ﬂ(., Variable Rate, (allab\e, 5.709%‘ T-Mobile USA Inc., (a\lable, 3.500%, 2031/04/15 7,185,000 8,460,214 8,861,216

2035//02/2 450,000 602,344 607,540 Towd Point Mortgage Trust 2024-CES1, Variable Rate, Callable,

JPMorgan Chase & Co., Variable Rate, Callable, 3.650% 5.818%, 2064/01/25 L013.758 1858052 1390915

2029/06/01 1,150,000 1391179 1,491,786 Towd Point Mortgage Trust 2024-CES1, Variable Rate, Callable,

JPMorgan Chase & Co., Variable Rate, Callable, 4.323% 6.049%, 2064/01/25 L0205 17446 179,261

2028/04/26 3,000,000 3,786,150 4,005,491 Truist Financial Co., Variable Rate, Callable, 5.435%, 2030/01/24 535,000 721,260 730,320
JPMorgan Chase & (0., Variable Rate, Callable, 4.600%, Truist Financial Corp., Series 'N', Variable Rate, Perpetual,

2025/02/01 1,380,000 1,817,422 1,866,598 4.800%, 2024/09/01 500,000 680,060 673,755
JPMorgan Chase & (0., Variable Rate, Callable, 5.336%, Truist Financial Corp., Variable Rate, Callable, 5.100%, 2030/09/01 55,000 65,456 70,626

205/01/23 750000 1012287 1022472 United Airlines 2020-1 Class A Pass Through Trust, 5,875,

Kinder Morgan Inc., Callable, 5.550%, 2045/06/01 1,925,000 2,930,670 2,468,393 2029/04/15 1,101,917 1,485,768 1,513,394

Kraft Heinz Foods Co., Callable, 4.875%, 2049/10/01 1,085,000 1475951 1,301,275 United Airlines 2020-1 Class B Pass Through Trust, 4.875%,

Lowe's Co.s Inc., Callable, 1.700%, 2028/09/15 3000000 3783183 3,589,185 2026/01/15 504,000 642071 679,720

Marriott International Inc., Callable, 4.625% 2030/06/15 1000000 1368896 132967 US Bancorp, Variable Rate, Callable, 5.700%, 2027/01/15 2000000 2473700 2481355

McDonald's (Orp” (allable, 4.250%, 2035/03/07 1,500,000 2293252 2,271,644 [N Bancorp, Variable Rate, Cal\able, 5.384%, 2030/01/23 320,000 431,792 439,253

MetroNet Infrastructure ssuer LLC, Callable, 6.350% 2053/10/20 706,000 927,169 981,700 Verizon Communications Inc, Callable, 5.050%, 2033/05/09 1500000 1953832 2,027,695
fi . Volkswagen Group of America Finance LLC, 3.750%,

Aocts L Sinkatle, 6500 202710620 Y e 13968 135309 Wells Fargo & o, Variable Rale, Callable, 3900% 2026/03/15 2500000 3184125 3274720
Morgan Stanley Capital | Trust 2018-H4, Variable Rate, Callable, Wells Fargo & Co., Variable Rate, Callable, 5.499%, 2035/01/23 650,000 877,273 889,297

5.070%, 2051/12/15 317,000 379,297 386,635 Wells Fargo & (0., Variable Rate, Callable, 7.625%, 2028/09/15 1,500,000 1,978,725 2,190,305
Morgan Stanley, Variable Rate, Callable, 4.679%, 2026/07/17 2,000,000 2,595,300 2,709,803 Total Investment Grade - 27.49% 191,800,932 190,671,884
MSWF Commercial Mortgage Trust 2023-2, Variable Rate, Total United States Fixed Income - 27.49% 191,800,932 190,671,884
MVW 2023-2 LI, Callable, 7.060%, 2040/11/20 418,273 575,734 579,949
MVW 2023-2 LL, Callable, 9.330%, 2040/11/20 429,439 591,082 598,612
MVW 2024-1 LLC, Callable, 5.510%, 2043/02/20 515,086 699,146 709,722
MVW 2024-1 LI, Callable, 6.200%, 2043/02/20 289,855 393,516 399,551
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SCHEDULE OF INVESTMENTS (unaudited) (continued)
As at June 30, 2024

Number of Number of
Shares/Units/  Average cost Fair value Shares/Units/  Average cost Fair value
Security Par Value 4 4 Security Par Value O] O]
Term Loans - 2.36% Treasury Notes - 22.85%
888 Acquisitions LLC, Term Loan, 2028/07/03 1,000,000 1,337,046 1,365,314 United States Treasury Bond., 3.625%, 2028/05/31 25,755,000 34,731,723 34,250,738
AthenaHealth Group Inc., Term Loan, 8.581%, 2029/02/15 1,492,386 2,016,007 2,037,514 United States Treasury Note, 0.375%, 2024/08/15 53,000,000 71,714,371 72,057,466
(alpine Construction Finance Co. LP, Term Loan, 7.694%, United States Treasury Note, 2.375%, 2024/08/15 38,265,000 52,227,049 52,150,405
2050/07/31 149,241 2031371 2042971 Total Treasury Notes - 22.85% 158,673,143 158,458,609
First Brands GTOUD |.|.(, Term Loan, 13.725%, 2028/03/30 1,000,000 1,335,756 1,330,429 Total Investments - 96.26% 668,994,761 667,608,587
Lightstone Holdco LLC, Term Loan, 11.080%, 2027/01/19 943,669 1,237,313 1,273,835 Net Unrealized Gain (Loss) on Currency Forward Contracts
Lightstone Holdco LLC, Term Loan, 11.080%, 2027/01/19 53,379 69,989 72,055 (Schedule 1) - 0.34% 2,347,469
McAfee Corp., Term Loan, 9.163%, 2029/03/01 1,496,193 2,018,514 2,047,348 Net Unrealized Gain (Loss) on Futures Contracts (Schedule 2)
Prairie ECI Acquiror LP, Term Loan, 10.077%, 2029/08/01 1000000 1345727 1370622 - 0.07% 490,265
&S Holdings LLC, Term Loan, 10.429%, 2028/03/13 97429 1344780 1367944 Credit Default Swaps (Schedule 3) - (0.12)? (835559)
Syneos Health, Inc, Floating Rate, 9.2982%, 2030/09/30 1500000 2008473 2,052,886 Margin - 0.04% 261,908
Verde Purchaser LLC, Term Loan, 10.329%, 2030/12/02 1000000 1341513 1368563 Cash and Cash Equivalents - 2.44% 16,907,406
Total Term Loans - 2.36% 16,086,493 16,329,481 Other Assets, Less Liabilities - 0.97% 6,740,111
Net Assets - 100.00% 693,520,197

The accompanying notes are an integral part of the financial statements.

SCHEDULE 1 - CURRENCY FORWARD CONTRACTS
As at June 30, 2024

S&P (redit Rating Settlement (urrency Par Value (urrency Par Value Forward Current  Unrealized Gain

(ounterparty for Counterparty Date Buys ®) Sells ) Rate Rate (Loss) (§)
(itigroup A 2024-07-18 (AD 10,336,869 usb 7,575,433 0.7330 0.7310 (23,029)
(itigroup A 2024-07-18 (AD 5,251,410 usp 3,826,087 0.7290 0.7310 18,987
(itigroup A 2024-07-18 (AD 3,783,445 usp 2,771,189 0.7320 0.7310 (6,336)
(itigroup A 2024-07-18 (AD 3,584,353 usb 2,609,488 0.7280 0.7310 15,708
(itigroup A 2024-07-18 (AD 3,000,000 usp 2,190,869 0.7300 0.7310 3,844
(itigroup A 2024-07-18 (AD 202,878 usp 147,624 0.7280 0.7310 993
(IBC World Markets Inc. Al 2024-08-23 (AD 621,224,965 uso 453,032,222 0.7290 0.7320 2,213,017
(IBC World Markets Inc. Al 2024-08-23 (AD 47,879,682 usp 34,916,560 0.7290 0.7320 170,564
(IBC World Markets Inc. A1 2024-08-23 (AD 5,085,401 usb 3,708,561 0.7290 0.7320 18,116
(IBC World Markets Inc. Al 2024-08-23 (AD 1,368,056 usb 1,000,000 0.7310 0.7320 1,681
(IBC World Markets Inc. Al 2024-08-23 (AD 417,963 usp 306,258 0.7330 0.7320 (500)
(itigroup A 2024-07-18 EUR 492,112 GBP 419,819 0.8530 0.8480 (4,553)
(itigroup A 2024-07-18 EUR 242,629 GBP 208,561 0.8600 0.8480 (4,968)
JP Morgan Al 2024-07-18 EUR 5,500,000 usp 5,890,002 1.0710 1.0720 6,182
(itigroup A 2024-07-18 EUR 1,176,480 usb 1,282,439 1.0900 1.0720 (29,49)
(itigroup A 2024-07-18 GBP 1,250,000 usb 1,580,653 1.2650 1.2640 (526)
(itigroup A 2024-07-18 GBP 5125 usb 6,388 1.2470 1.2640 124
(itigroup A 2024-07-18 Uso 7,884,222 (AD 10,742,227 1.3620 1.3680 39,960
(itigroup A 2024-07-18 Ush 3,466,238 (AD 4,748,153 1.3700 1.3680 (7,848)
(itigroup A 2024-07-18 Usb 2,740,498 (AD 3,746,648 1.3670 1.3680 1,161
(itigroup A 2024-07-18 Usb 2,467,695 (AD 3,362,576 1.3630 1.3680 12,157
(itigroup A 2024-07-18 Ush 2,360,320 (AD 3,243,075 1.3740 1.3680 (15,183)
(IBC World Markets Inc. Al 2024-08-23 UsD 5,008,218 (AD 6,849,839 1.3680 1.3660 (6,736)
(IBC World Markets Inc. A1 2024-08-23 uso 1,000,001 (AD 1,368,057 1.3680 1.3660 (1,681)
(IBC World Markets Inc. Al 2024-08-23 Ush 389,212 (AD 532,332 1.3680 1.3660 (523)
(IBC World Markets Inc. Al 2024-08-23 Uso 306,257 (AD 417,961 1.3650 1.3660 500
(IBC World Markets Inc. A1 2024-08-23 uso 120,927 (AD 165,394 1.3680 1.3660 (163)
(itigroup A 2024-07-18 uso 53,989,155 EUR 50,462,611 0.9350 0.9330 (127,469)
(itigroup A 2024-07-18 Uso 7,589,838 EUR 7,000,000 0.9220 0.9330 119,961
(itigroup A 2024-07-18 uso 3,439,786 GBP 2,752,895 0.8000 0.7910 (55,335)
(itigroup A 2024-07-18 USD 1,144,272 GBP 900,000 0.7870 0.7910 8,800
2,347,469
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SCHEDULE OF INVESTMENTS (unaudited) (continued)
As at June 30, 2024

SCHEDULE 2 - FUTURES CONTRACTS
As at June 30, 2024

(ontracted Value Expiry Number of (ontracted Price Current Value Unrealized Gain
(§) Name of Future Date (ontracts (urrency $) $) (Loss) (§)
45,131,057  Euro-Bobl Futures (FGBM) 2024-09-06 267 EUR 115.37 45,549,626 418,568
28,327,228 Euro-Bund Futures (FGBL) 2024-09-06 148 EUR 130.64 28,540,065 212,837
(8,745,440) Euro-BuxI® Futures (FGBX) 2024-09-06 7 EUR 127.00 (8,968,372 (222,932
20,350,563 Euro-Schatz Futures (FGBS) 2024-09-06 132 EUR 105.23 20,441,854 91,291
63,614,905  Ultra 10-Year US Treasury Note Futures (CBT) 2024-09-19 01 usb 110.45 63,345,396 (269,509)
160,422,537 5-Year US Treasury Note Futures (CBT) 2024-09-30 1,106 usp 106.03 161,259,450 836,913
(26,148,138) US Long Treasury Bond Futures (CBT) 2024-09-19 (163) usb 117.26 (26,382,759) (234,620
(29,666,111) US Ultra Treasury Bond Futures (CBT) 2024-09-19 (175) UsD 123.91 (30,008,391) (342,279)
253,286,601 253,776,869 490,269

SCHEDULE 3 - SWAP AGREEMENTS
As at June 30, 2024

(ounterparty Number of Notional Amount Expiry Unrealized Gain

Swap Name (ounterparty (redit Rating (ontracts 4 Date (Loss) (§)
Interest Rate Swap (Pays Floating, Receives 0% Fixed) Goldman Sachs & (o Al 1 8,170,000 2024-07-25 (816,585)
Interest Rate Swap (Pays Floating, Receives 3.8495% Fixed) Goldman Sachs & (o Al 1 5,000,000 2033-11-08 95,804
Interest Rate Swap (Pays Floating, Receives 3.2145% Fixed) Goldman Sachs & (o Al 1 15,940,000 2028-03-13 (466,264)
Interest Rate Swap (Pays Floating, Receives 3.229% Fixed) Goldman Sachs & (o Al 1 1,460,000 2028-03-13 (212,913)
3M Canadian BA Interest Rate Swap Sell Floating / Receive 3.22% Fixed Goldman Sachs & (Co. Al 1 7,530,000 2028-01-25 (257,291)
Interest Rate Swap (Pays Floating, Receives 0% Fixed) Goldman Sachs & (o Al 1 670,000 2024-07-25 821,636
(835,553)
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NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -

PURPOSE GLOBAL BOND FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)
Purpose Global Bond Fund seeks to achieve a positive total return
(including through both capital appreciation and distributions) in diverse

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

market environments over time by tactically allocating its assets primarily Leve(lﬁé Leve(|$2) Leve(|$3) To(t;)l
among a broad range of government and corporate investment grade fixed —
income securities. Financial assets
Bonds - 558,727,001 102,691 558,829,692
B) REDEEMABLE PARTICIPATING UNITS (NOTE 4) Funds 3790968 4,635,000 - 8425568
Changes in outstanding units during the periods ended June 30, 2024 and Preferred equities - - 810724 8110724
December 31, 2023 are summarized as follows: Fixed income futures 1,613,912 - 1,613,912
) Swap agreements - 2,622,074 - 2,622,074
Number of Units (urrency forward contracts - 4900615 - 4900615
Class A Class F Total financial assets SA04880 570888690 8213415 584,506,985
Non-Currency  Non-Currency
ETF (lass A (lass F Hedged Hedged
Units Units Units Units Units Financial liabilities
Qutstanding, December 31,2022 23,925,000 285,232 4,497,926 90,091 181,693 Fixed income futures 4,407,812 - - 4,407,812
Issued 9,800,000 45,635 635,499 4,064 102,480 Currency forward contracts - 3,770,209 - 3,770,209
Reinvested - 8,348 142,393 3627 9,030 Total financial liabilities 4,407,812 3,770,209 - 8,178,021
Redeemed (2,325,000) (36,663)  (2,629,009) (1,588) (77,927) Total financial assets and liabilities 997,068 567,118,481 8,213,415 576,328,964
Outstanding, December 31, 2023 31,400,000 302552 2,646,749 96,194 215,276 , . ) ; .
e w0 A S Lm0 e e theforeign currency contact
Reinvested - 407 50908 1437 4,891
Redeemed (825,000) 5780 (599,159) (10.437) (39.062) The following table reconciles the Fund’s Level 3 fair value measurements for
Ouslanding, June 30,2024 36525000 277,881 2,893,408 8307 2305 the periods ended June 30, 2024 and December 31, 2023
2024 2023
C) MANAGEMENT FEES, SERVICE FEES AND OTHER O] &)
EXPENSES (NOTE 5) Beginning of period 8,213,415 6,634,600
Annual Management Fee Net transfers - 148,269
(% of Net Asset Value of each unit) Net change in unrealized 501,925 1,430,526
(lass Management Fee End of period 8,715,340 8,213,415
ETF Units 0.35%
(lass A Units* 0.85% E) FINANCIAL RISKS (NOTE 11)
(lass F Units 0.35% Interest rate risk

(lass A Non-Currency Hedged Units*  0.85%
(lass F Non-Currency Hedged Units ~ 0.35%

*Includes a service fee at an annual rate of 0.50% of the daily average Net Asset Value of the Class A Units and (lass A
Non-Currency Hedged Units.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total
@) @) @) @)
Financial assets
Bonds - 633,683,753 106,024 633,789,777
Funds 4,057,637 4,822,376 - 8,880,013
Preferred equities - - 8,609,316 8,609,316
Currency forward contracts - 2,631,815 - 2,631,815
Fixed income futures 1,559,609 - - 1,559,609
Term loans 16,329,481 - - 16,329,481
Total financial assets 21,946,727 641,137,944 8,715,340 671,800,011
Financial liabilities
Currency forward contracts - 284,346 - 284,346
Fixed income futures 1,069,340 - 1,069,340

Swap agreements - 835,553 - 835,553

Total financial liabilities 1,069,340 1,119,899 - 2,189,239

Total financial assets and liabilities 20,877,387 640,018,045 8,715,340 669,610,772

The table below summarizes the Fund’s exposure to interest rate risk by
remaining term to maturity as at June 30, 2024 and December 31, 2023.

June 30, 2024 December 31, 2023

Maturity $ % $ %
Less than 1 year 147,117,195 223 74,907,618 134
1to 3 years 51,583,932 78 48,762,361 8.7
305 years 118,740,811 18.0 108,758,863 195
Greater than 5 years 341,286,636 519 326,400,850 58.4
Total exposure 658,728,574 1000 558,829,692 100.0

Currency risk

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30,2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
(urrency ©) 4 ) Net Assets
British Pound 1,494,276 (402) 1,493,874 02
Euro 1,969,811 (32,835) 1,936,976 03
US Dollar 26,694,181 (32,339) 26,661,842 3.8
Net exposure 30,158,268 (65,576) 30,092,692 43

JUNE 30, 2024 AND DECEMBER 31, 2023
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NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE GLOBAL BOND FUND (unaudited) (continued)

PURPOSE GLOBAL BOND FUND

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value (urrency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
Currency [©) O] ) Net Assets
British Pound 6,091,474 (4,834,444) 1,257,030 0.2
Euro 66,786,205 (65,277,958) 1,508,247 0.2
US Dollar 528,492,644 (491,975,213) 36,517,431 6.0
Net exposure 601,370,323 (562,087,615) 39,282,708 6.4

If the Canadian dollar weakened or strengthened by 5% as at June 30, 2024
in relation to the US dollar, with all other variables held constant, the Fund’s
net assets would have increased or decreased, respectively, by approximately
$1.5 million (December 31,2023 - $2.0 million). In practice, actual results may
differ from this sensitivity analysis and the difference could be material.

Portfolio concentration risk
The Manager manages the risk through diversification and a thorough
understanding of each investment in the portfolio.

Credit risk

The Fund’s main exposure to credit risk is: (a) their trading of listed securities

- the risk of default is considered minimal as all transactions are settled

and paid for upon delivery using approved brokers and (b) the Fund may

enter into derivative contracts to hedge their exposure to foreign currencies.
The unrealized gain (loss) on outstanding contracts with counterparties
represents the maximum credit exposure. These contracts are carried out with
counterparties with a credit rating of at least “A-". The exposure to credit risk on
these contracts is considered minimal as there are few contracts outstanding at
any one time and the transactions are settled and paid for upon delivery.

The Fund may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Fund in connection with these transactions is
at least 105% of the fair value of the securities loaned. The collateral and loaned
securities are marked to market on each business day. Further information
regarding the collateral and securities on loan can be found in the footnotes to
the Statements of Comprehensive Income.

As at June 30, 2024 and December 31, 2023 the Fund also invested in debt
instruments and preferred shares with the following Standard & Poor’s
credit ratings:

June 30, 2024 December 31, 2023

% of % of % of % of
Bond Ratings Total Bonds Net Assets  Total Bonds Net Assets
AAA+t0 AAA- - - 27 25
AA+t0 AA- 25.4 241 219 20.2
A+to A- 6.8 6.5 8.1 75
BBB+ to BBB- 329 313 375 34.6
Below BBB- 29.6 281 22 20.6
Unrated 53 5.1 7.6 7.1
Total 100.0 95.0 100.0 92.5

F) INCOME TAXES

As of December 31,2023 and 2022, the Fund had capital losses carry forward
of $37,389,920 (2022 - $5,633,704) and no non-capital losses (2022 - $Snil) for
income tax purposes. Capital losses may be carried forward indefinitely to
be applied against future capital gains. Non-capital losses may be utilized to
reduce taxable income over the twenty years following the tax year in which
they arise.

G) INTEREST IN UNDERLYING FUNDS

The Fund invests in redeemable units of other investment funds (“underlying
funds”) to gain exposure to the investment objectives and strategies of the
underlying funds. Each underlying fund is generally financed through the capital
invested by the Fund, along with other investors, which entitles unitholders

to a proportionate share of the underlying fund’s net assets. The Fund does
not provide additional financial or other support to the underlying funds.

All underlying funds were established in and carry out their operations in
Canada. The Fund’s interests in underlying funds are reported at fair value in
“Investments” in its Statements of Financial Position and in its Schedule of
Investments, which represents the Fund’s maximum exposure to financial loss.

June 30, 2024 December 31, 2023

% of Ownership % of Ownership
Underlying Funds Net Assets Interest % Net Assets Interest %
Purpose Global Flexible Credit Fund 0.7 83 0.8 44.7
Purpose US Preferred Share Fund 0.6 48.2 0.6 69.0

JUNE 30, 2024 AND DECEMBER 31, 2023
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@ PURPOSE STRATEGIC YIELD FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION (unaudited)

As at:
June 30, December 31, June 30, December 31,
2024 2023 2024 2023
© @ © O]
Assets Net assets attributable to holders of redeemable units per class
Investments: ETF Units 83,745,503 68,091,758
Non-derivative financial assets 285,713,344 258,964,731 (lass A Units 87,493,567 85,238,945
(ash and cash equivalents 1,730,983 - (lass F Units 101,286,385 88,840,505
Receivables: (lass X Units 1,819,864 1,908,643
Dividends 136,941 117,667 (lass Y Units 260,872 288,926
Interest 2,484,746 3,317,028 (lass UA Units 13,330,950 11,517,015
(apital units sold 81,190 118,926 (lass UF Units 2,154,035 2,648,183
Investment securities sold - 9,767 Total 290,091,176 258,533,975
Prepaid expenses 434,807 493,370 Number of units outstanding (note 4)
Derivative assets: ETF Units 4,550,000 3,775,000
Unrealized gain on currency forward contracts 515,920 883,288 (lass A Units 12,276,959 12,147,381
Total assets 291,097,931 263,904,777 (lass F Units 12,540,349 11,223,985
Liabilities (lass X Units 261,602 277,968
Bank overdraft - 2,895,527 (lass Y Units 29,930 33,632
Payables: (lass UA Units 1,448,929 1,295,978
Management fees (note 5) 286,237 256,479 Class UF Units 202,727 272,087
Independent review committee fees (note 5) 7,186 7,461 Net assets attributable to holders of redeemable units per unit
Other accrued liabilities 234,795 4,200 ETF Units 7.13 18.04
Distributions 441,350 371,025 (fass A Units 18.41 7.02
(apital units redeemed 18,114 940,793 (lass F Units 8.08 792
Investment securities purchased - 533,100 (lass X Units 6.96 6.87
Payable for forward contracts - 96,237 (lass Y Units 8.72 8.59
Derivative liabilities: (lass UA Units (expressed in CAD) 9.20 8.89
Unrealized loss on currency forward contracts 19,073 265,980 (lass UA Units (expressed in USD) 6.72 6.72
Total liabilities 1,006,755 5,370,802 (lass UF Units (expressed in CAD) 10.13 9.73
Net assets attributable to holders of redeemable units 290,091,176 258,533,975 Class UF Units (expressed in USD) 740 7.36

The accompanying notes are an integral part of the financial statements.

Approved on behalf of the Board of Directors of Purpose Investments Inc.,
as trustee and manager of Purpose Strategic Yield Fund

> =

Som Seif Tyler Meyrick
Director Director
August 29, 2024
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PURPOSE STRATEGIC YIELD FUND

STATEMENTS OF COMPREHENSIVE INCOME (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
© ® O] &)

Income Average number of units outstanding (note 8)

Net gains (losses) on investments and derivatives ETF Units 4,038,524 4,879,420
Dividend income 921,160 1,322,455 (lass A Units 12,254,909 12,809,236
Interest income for distribution purposes 6,598,967 7,915,310 (lass F Units 12,359,798 10,542,803
Distribution from underlying funds 126,742 112,262 (lass X Units 270,030 307,604
Net realized gain (loss) on foreign exchange transactions (26,329) (209,09) (lass Y Units 30,768 35,456
Net realized gain (loss) on sale of non-derivative financial assets 3,461,842 2,474,769 (lass UA Units 1,400,637 1,276,814
Net realized gain (loss) on currency forward contracts (3,762,187) 991,148 (lass UF Units 256,215 220,168
Net change in unrealized appreciation (depreciation) on Increase (decrease) in net assets attributable to holders of

non-derivative financial assets 8,813,514 (8,677,671) redeemable units per unit (note 8)
Net change in unrealized appreciation (depreciation) on ETF Units 0.94 0.29
currency forward contracts (120,461) 2,050,058 (lass A Units 0.34 0.09
Net change in unrealized appreciation (depreciation) on foreign (lass F Units 041 0.13
exchange transactions 58,504 (65,699) (lass X Units 034 ol

Net gains (losses) on investments and derivatives 16,071,752 5,913,536 Class Y Units 043 0B

Securities lending income>* 15,764 53,108 Class UA Units 0N 006)

Foreign exchange gain (loss) on cash 73,913 (367,194) (lass UF Units 085 009)

Total revenue 16,161,429 5,599,450

Expenses -

Management fees (note 5 1579323 1538678 Ly Soft doll commision 1 2

) 2) Securities lending:

(ustodian and fund accounting fees 70,151 M The value of securities loaned and collateral received from securities lending s as follows:

Unitholder reporting 34,557 34,970 June 30, 2024 June 30,2023

Legal fees 27784 6313 Value of securities loaned 30,446,713 23,847,048

ﬁr‘;dngaze;n S iggg 1;222 Value o colteral eceved 32,038,554 25,214759

3) Securities lending income

Interest and bank charges 10,615 2672 The table below shows a reconciliation of the gross amount generated from securities lending transactions of

Exchange fees 3,828 11,567 the Fund to Securities lending income disclosed in the Statements of Comprehensive Income.

Independent review committee fees (note 5) 2,548 2,530 June 30, 2024 June 30, 2023

Withholding taxes (recovery) (note 7) (37,798) 16,756 S % $ %

Net expenses 1,720,153 1,682,685 Gross securities lending income 30,881 1000 99743 100.0

Increase (decrease) in net assets attributable to holders of Withholding taxes (46100 (149 (@1123) (113
redeemable units : 14,441,276 3,915,765 Agent fees (10507)  (340) (35404)  (355)

Incrfeaag e(#leacl:f:fl:)itlsnpneerlc?;:set(s”ggrgumble to holders of Securities \end?ng income ‘ _ 15,764 511 53,108 53.2

ETF Units 2,816,086 1411546 The accompanying notes are an integral part of the financial statements.

(lass A Units 4,176,773 1,166,964

(lass F Units 5,125,348 1,382,753

(lass X Units 93,465 35,002

(lass Y Units 13,319 4,854

(lass UA Units 996,935 (66,044)

(lass UF Units 219,350 (19,310)

Total 14,441,276 3,915,765
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PURPOSE STRATEGIC YIELD FUND

STATEMENTS OF CHANGES IN FINANCIAL POSITION (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
O] ® [O) &)
ETF Units (lass Y Units
Net assets attributable to holders of redeemable units at beginning of period 68,091,758 85,845,877 Net assets attributable to holders of redeemable units at beginning of period 288,926 330,847
Increase (decrease) in net assets attributable to holders of redeemable units 3,816,086 1,411,546 Increase (decrease) in net assets attributable to holders of redeemable units 13,319 4,854
Redeemable unit transactions Redeemable unit transactions
Proceeds from issuance of redeemable units 18,312,245 10,496,994 Proceeds from issuance of redeemable units - 6,754
Payments for redemption of redeemable units (4,090,811)  (9,916,190) Exchange of redeemable units - (8,921)
Net increase (decrease) from redeemable unit transactions 14,221,434 580,804 Payments for redemption of redeemable units (35,721) (42,763)
Distributions paid or payable to holders of redeemable units Reinvestment of distributions 3,645 5,009
From investment income (2,385,775)  (2,871,200) Net increase (decrease) from redeemable unit transactions (32,076) (39,921)
Total distributions to holders of redeemable units (2,385,775)  (2,871,200) Distributions paid or payable to holders of redeemable units
Net increase (decrease) in net assets attributable to holders of redeemable units 15,653,745 (878,850) From investment income (9,297) (10,698)
Net assets attributable to holders of redeemable units at end of period 83,745,503 84,967,027 Total distributions to holders of redeemable units (9,297) (10,698)
Net increase (decrease) in net assets attributable to holders of redeemable units (28,054) (45,765)
(lass A Units Net assets attributable to holders of redeemable units at end of period 260,872 285,082
Net assets attributable to holders of redeemable units at beginning of period 85,238,945 90,793,539
Increase (decrease) in net assets attributable to holders of redeemable units 4,176,773 1,166,964 (lass UA Units
Redeemable unit transactions Net assets attributable to holders of redeemable units at beginning of period 11,517,015 11,712,528
Proceeds from issuance of redeemable units 4,681,149 4,886,761 Increase (decrease) in net assets attributable to holders of redeemable units 996,935 (66,044)
Exchange of redeemable units (361,945) (111,159 Redeemable unit transactions
Payments for redemption of redeemable units (4,412,623 (5903412) Proceeds from issuance of redeemable Units 2,428,187 1,507,762
Reinvestment of distributions 1,007,264 1,166,847 Payments for redemption of redeemable units (1,175,957) (919,484)
Net increase (decrease) from redeemable unit transactions 913,845 39,037 Reinvestment of distributions 145,457 146,320
Distributions paid or payable to holders of redeemable units Net increase (decrease) from redeemable unit transactions 1,397,687 734,598
From investment income (2.835,996)  (2,966,699) Distributions paid or payable to holders of redeemable units
Total distributions to holders of redeemable units (2,835,996) (2,966,699 From investment income (580,687) (523,854)
Net increase (decrease) in net assets attributable to holders of redeemable units 2,254,622 (1,760,698) Total distributions to holders of redeemable units (580,687) (523,854)
Net assets attributable to holders of redeemable units at end of period 87,493,567 89,032,841 Net increase (decrease) in net assets attributable to holders of redeemable units 1,813,935 144,700
Net assets attributable to holders of redeemable units at end of period 13,330,950 11,857,228
(lass F Units
Net assets attributable to holders of redeemable units at beginning of period 88,840,505 82,709,468 Class UF Units
Increase (decrease) in net assets attributable to holders of redeemable units 5,125,348 1,382,753 Net assets attributable to holders of redeemable units at beginning of period 2,648,183 1,644,560
Redeemable unit transactions Increase (decrease) in net assets attributable to holders of redeemable units 219,350 (19,310)
Proceeds from issuance of redeemable units 6,893,497 15,055,461 Redeemable unit transactions
Bxchange of redeemable units 8267420 (2,720,810) Proceeds from issuance of redeemable units 405,609 1,302,184
Payments for redemption of redeemable units (6,286,453)  (10,248,563) Payments for redemption of redeemable units (1,061,239) (449,186)
Reinvestment of distributions 1,625,998 1,500,234 Reinvestment of distributions 52,733 51,560
Net increase (decrease) from redeemable unit transactions 10,500,462 1,586,522 Net increase (decrease) from redeemable unit transactions (602,897) 904,558
Distributions paid or payable to holders of redeemable units Distributions paid or payable to holders of redeemable units
From investment income (3,179.930)  (2,690,441) From investment income (110,601) (96,781)
Total distributions to holders of redeemable units (3,179.930)  (2,690,441) Total distributions to holders of redeemable units (110,601) (96,781)
Net increase (decrease) in net assets attributable to holders of redeemable units 12,445,880 278,634 Net increase (decrease) in net assets attributable to holders of redeemable units (494,148) 788,467
Net assets attributable to holders of redeemable units at end of period 101,286,385 82,988,102 Net assets attributable to holders of redeemable units at end of period 2,154,035 2,433,021
The accompanying notes are an integral part of the financial statements.
(lass X Units
Net assets attributable to holders of redeemable units at beginning of period 1,908,643 2,515,569
Increase (decrease) in net assets attributable to holders of redeemable units 93,465 35,002
Redeemable unit transactions
Exchange of redeemable units - (235,803)
Payments for redemption of redeemable units (174,586) (128,796)
Reinvestment of distributions 60,560 69,896
Net increase (decrease) from redeemable unit transactions (114,026) (294,703)
Distributions paid or payable to holders of redeemable units
From investment income (68,218) (71,575)
Total distributions to holders of redeemable units (68,218) (771,575)
Net increase (decrease) in net assets attributable to holders of redeemable units (88,779) (337,216)
Net assets attributable to holders of redeemable units at end of period 1,819,864 1,978,293
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PURPOSE STRATEGIC YIELD FUND

STATEMENTS OF CASH FLOWS (unaudited)

For the periods ended:

June 30, June 30,
2024 2023
O] £)
Cash Flows from Operating Activities
Increase (decrease) in net assets attributable to holders of
redeemable units 14,441,276 3,915,765
Adjustments for:
Net change in unrealized foreign exchange loss (gain) on cash 3,266 (9,621)
Purchase of investments (179,165,594) (88,727,681)
Proceeds from sale of investments 164,061,217 133,180,428
Net realized loss (gain) on sale of non-derivative financial assets (3,461,842) (2,474,769)
Net change in unrealized depreciation (appreciation) on non-derivative
financial assets (8,813,514) 8,677,671
Net change in unrealized depreciation (appreciation) on currency
forward contracts 120,461 (2,050,058)
Net change in non-cash working capital balances 1,131,649 347,237
Transaction costs (note 9) 11,550 8,338
(11,671,531) 52,867,310
Cash Flows from (used in) Financing Activities
Proceeds from issuance of redeemable units 32,758,423 31,342,259
Exchange of redeemable units 7,905,475 (3,076,693)
Payments for redemption of redeemable units (18,160,069) (26,989,129)
Distribution to holders, net of reinvestments (6,202,522) (6,296,599)
16,301,307 (5,020,162)
Net change in unrealized foreign exchange gain (loss) on cash (3,266 9,621
Increase (decrease) in cash and cash equivalents 4,629,776 47,847,148
(ash and cash equivalents (hank overdraft), at beginning of period (2,895,527) 2,543,607
Cash and cash equivalents, at end of period 1,730,983 50,400,376
Interest received (paid) 7,557,991 8,129,159
Dividends received (paid), net of withholding taxes 939,684 1,647,324

The accompanying notes are an integral part of the financial statements.
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PURPOSE STRATEGIC YIELD FUND

SCHEDULE OF INVESTMENTS (unaudited)

As at June 30, 2024

Number of Number of
Shares/Units/  Average Cost Fair Value Shares/Units/  Average Cost Fair Value
Security Par Value ©) ©) Security Par Value ) $)
Equities - 9.43% Fixed Income - 66.46%
Consumer Staples - 0.08% Canadian Corporate Bonds - 22.81%
*Southeastern Groceries Inc. 159,221 - 230,783 Air (anada, Callable., 4.625%, 2029/08/15 3,000,000 2,688,750 2,908,125
- 230,783 Alimentation Couche-Tard Inc., Callable., 3.056%, 2024/07/26 2,000,000 1,977,700 1,997,433
Energy - 2.12% Baytex Energy Corp., Callable., 7.375%, 2032/03/15 1,625,000 2,202,429 2,260,849
Cenovus Energy Inc., Preferred, Series '3' 240,294 5,431,262 5,764,653 (anadian Imperial Bank of Commerce, Variable Rate, Perpetual,
Cenovus Energy Inc., Preferred, Series 1", Variable Rate, 7.365%, 2027/09/28 4,500,000 4,542,290 4,579,560
Perpetual 20,700 358,307 371,565 Daimler Truck Finance (anada Inc.., 2.14%, 2024/12/13 3,000,000 2,932,890 2,961,346
5,789,569 6,136,218 Government of (anada., 3.000%, 2034/06/01 7,000,000 6,626,000 6,708,439
Financials - 3.86% Government of (anada., 3.500%, 2028/03/01 5,000,000 4,913,500 4,985,413
Brookfield Corp., Preferred, Series 24, Perpetual 11,155 145,636 182,830 Hydro One Inc., Callable., 1.76%, 2025/02/28 5,000,000 4,703,750 4,904,261
Brookfield Corp., Preferred, Series '28-A', Perpetual 86,800 1,555,077 1,466,052 International Petroleum Corp., Callable, 7.250%, 2027/02/01 1,500,000 1,877,100 2,012,757
Brookfield Corp., Preferred, Series '34', Perpetual 62,750 1,263,832 1,273,198 John Deere Financial Inc.., 2.41%, 2025/01/14 3,000,000 2,923,950 2,961,648
Brookfield Corp., Preferred, Series '38', Perpetual 1,553 21,742 28762 Mattamy Group Corp., Callable., 4.625%, 2028/03/01 2,500,000 2,500,000 2,379,948
Brookfield Corp., Preferred, Series '51', Perpetual 14 6,156 5,899 NuVista Energy Ltd., Callable, 7.875%, 2026/07/23 2,000,000 2,002,934 2,042,500
Brookfield Corp., Preferred, Series '40', Perpetual 130,977 2,594,538 2,649,665 Original Wempi Inc.., 7.791%, 2027/10/04 4,250,000 4,276,987 4,521,789
Brookfield Corp., Preferred, Series '42', Perpetual 3,587 49,931 67,364 Roval Bank of Canada, Series 'BT', Variable Rate, Perpetual,
Brookfield Corp., Preferred, Seris '26', Perpetual 681 SI0 4056 4200, 2027/02/24 10000000 929950 8,370,300
Brookfield Corp,, Preferred, Series 32", Perpetual 12,000 955,057 438,280 Royal Bank of Canada, Variable Rate., 4.5%, 2080/11/24 2,000,000 2,028,125 1,951,143
Brookfeld Corp, Preferred, Series 44" Perpetual 1644 31631 39,045 Slrathcong Resgurces Ltd.,. (a\ylab\e;, 6.875%, 2026/08/01 2,750,000 3,388,968 3,727,434
ECN Capitl Corp, Prefered, Seres C, Variable Rate, Perpetual 103,900 2387029 1797470 s seres 21T, Varblefate Galable, 0 2006250 1671663
Granite Point Mortgage Trust Inc. 92,391 826,408 375,395 Toronto-Dominion Bank (The), Series '27', Variable Rate,
Power Finandial Corp., Preferred, Series 'P', Perpetual 50,000 1,001,000 773,500 Perpetual, 5.750%, 2027/10/01 3,500,000 3,503,000 3,249,890
Royal Bank of (anada 75 1,751 1,816 VW Credit (anada Inc.., 2.85%, 2024/09/26 2,000,000 1,934,620 1,989,373
Royal Bank of Canada, Preferred, Series 'BD', Variable Rate, Total Canadian Fixed Income - 22.81% 66,328,493 66,183,901
Perpetua ' BB 297,55 618,216 Foreign Corporate Bonds - 43.18%
T0rO\r/]etl(r)i_an(\Jén Il?gltoen PBearT)ket(nge> pefred Seres 16, 22500 510,845 573750 *99 Cents Only Stores LLC, Callable, 7.500%, 2026/01/15 8,629,000 9,332,087 1,770,736
152058 1L23Le07 Apple Inc, Callable., 2.513%, 2024/08/19 6,000,000 5,822,030 5,981,130
ndustrials - 0.01% Block Inc., Callable, 6.500%, 2032/05/15 1,500,000 2,058,717 2,078,953
UC Holdings Inc. 4038 153,985 16573 BP (apital MaTkets PLC., 3.47%, 2025/05/15 3,000,000 2,947,170 2,964,848
“oyager Aviation Common Stock 167 97507 ) (uraleaf Hold!ngs Inc., Callable, 8.000%, 2026/12/15 2,000,000 2,568,600 2,619,816
“oyager Aviation Prefered Stock 1000 595,577 B (uraleaf Holdmgg Inc., Callable, 8.000%, 2026/12/15 2,000,000 2,575,170 2,619,816
P o7 *Curo Group Holdings Corp., Callable, 7.500%, 2028/08/01 12,274,000 14,127,304 839,572
- - - DISH Network Corp., Convertible, 3.375%, 2026/08/15 8,000,000 7,250,972 6,842,002
L’g&’p’:ﬂt:’:‘;n‘g"snl"n'zgv - 005 o e o Diversified Healthcare Trus, Calable, 0.0%, 2026/01/15 2500000 2977155 2,986,067
: 1Y006Y881 156Y011 Diversified Healthcare Trust, Callable., 9.75%, 2025/06/15 3,960,000 5,317,150 5,415,472
— - Enova International Inc., Callable, 11.250%, 2028/12/15 4,000,000 5,385,387 5,850,597
Real Estate - 1.22% ) )
) FAGE International SA / FAGE USA Dairy Industry Inc., allable,
Invesque Inc. - CAD Units 115,000 34543 18873 5.625%, 2026/08/15 800000 989400 1085401
Invesque Inc - USD Units 232,500 %119 13875 Gartet Motion Holdings Inc. / Garret LX | SARL, Calable, 7.75%
Slate Grocery REIT 315,209 3,575,801 3,451,538 2032/05/31 500,000 686,250 693,841
3,701,463 3,514,292 Hawaiian Brand Intellectual Property Ltd. / HawaiianMiles
Utilities — 0.21% Lovalty Ltd., Callable, 5.75%, 2026/01/20 4,250,000 5,099,055 5,545,668
“Talen Energy Corp. 36,993 1,090,073 5,465,693 Invesque Inc. Convertible., Callable, 8.750%, 2026/09/30 3,545,000 3,285,703 2,449,117
TransAlta (OI'D. 22375 380,082 325,556 Likewize (OTD., (allab\e, 9.750%, 2025/10/15 3,376,000 4,437,529 4,661,175
TransAlta (orp., Preferred, Series 'F' 15]000 318,213 276,000 LSB Industries |ﬂC., (al\ab\e., 6.25%, 2028/10/15 6,425,000 7,883,224 8,486,531
2,688,368 6,067,249 Ma(y‘s Retail Holdings LLC, Callable, 5.875%, 2030/03/15 1,000,000 1,205,816 1,313,680
Total Equities -9.43% 26,544,038 27352933 Macv's Retail Holdings LL(, (al\able., 5.875%, 2029/04/01 2,000,000 2,600,559 2,658,166
McDonald's Corp., Callable., 3.125%, 2025/03/04 2,000,000 1,933,820 1,976,413
Nationstar Mortgage Holdings Inc., Callable., 7.125%,
2032/02/01 1,050,000 1,407,653 1,446,440
Perenti Finance PTU Ltd., Callable, 7.500%, 2029/04/26 2,000,000 2,758,494 2,192,242
Perenti Finance Pty Ltd., Callable, 6.500%, 2025/10/07 468,642 591,543 640,031
Perenti Finance PTY Ltd., Callable, 6.500%, 2025/10/07 796,691 1,065,893 1,088,054
Picard Midco Inc., Callable, 6.500%, 2029/03/31 2,170,000 2,531,2%9 2,849,100
PROG Holdings Inc., Callable, 6.000%, 2029/11/15 1,000,000 1,249,500 1,300,775
Rithm Capital Corp., Callable, 6.250%, 2025/10/15 5,750,000 7,316,353 7,839,412
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@ PURPOSE STRATEGIC YIELD FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)
As at June 30, 2024

Number of Number of
Shares/Units/  Average Cost Fair Value Shares/Units/  Average Cost Fair Vialue
Security Par Value &) &) Security Par Value @) @)
Rithm Capital Corp., Callable., 8%, 2029/04/01 3,000,000 4,036,643 3,987,761 Treasury Bills - 17.49%
RWT Holdings Inc., 5.750%, 2025/10/01 1,687,000 2,102,798 2,250,297 (anadian Treasury Bill, 0.00%, Due July 04, 2024 1,800,000 1,799,272 1,798,614
Six Flags Entertainment Corp. / Six Flags Theme Parks Inc., (anadian Treasury Bill, 0.00%, Due July 18, 2024 1,450,000 1,446,766 1,446,303
Callable, 6.625%, 2032/05/01 100,000 137,495 139,034 Canadian Treasury Bll 0.00% Due August 01, 2024 250,000 28972 248920
Six Flags Entertainment Corp., Callable, 4.875%, 2024/07/31 1,500,000 1,911,089 2,043,097 Canadian Treasury Bill, 0.00%, Due August 15, 2024 2,500,000 2.485.281 2.484.825
Stonemar Inc., Callable, 8%, 2029/05/15 6102000 7.238100  6,974875 Canadian Treasury Bill, 0.00%, Due August 29, 2024 4500000 4465231 4464765
TKC Holdings Inc.,Calable, 6.875%, 2028/05/15 SM2000 4258676 4,586,778 Canadian Treasury Bill, 0.00%, Due September 12, 2024 3000000 2972488 2971260
fransDigm Inc. Callable. 5.5%, 2027/11/15 3000000 3973921 4,034,090 Canadian Treasury Bill, 0.00%, Due September 26, 2024 16500000 16317213 16313220
Tulieve Cannabs Corp, Callabl, 8.000%, 2026/10/06 0650000 8482963 8854810 United States Treasury Bill (USD), 0.00%, Due July 16, 2024 1000000 1375767 1365057
Vistra Operations Co.LLC, Callabl., 5, 2027/07/31 2000000 2633065 2,648,674 United States Treasury Bil (USD), 0.00%, Due August 22,2024 3000000 4068774 4073206
Voyager Aviation Holdings LLC, Callable, 8.500%, 2026/05/09 192,499 234,089 47,190 United States Treasury Bil (USD), 0.00%, Due August 27,2024 1500000 2035071 2,035,059
World Acceptance Corp, Callale, 7.0, 2026/11/01 2250000 2800286 2936952 United States Treasury Bill (USD), 0.00% Due September 03, 2024 2000000 2702269 2,710,636
Total Foreign Fixed Income - 43.18% 13213876 125,298,593 United States Treasury Bil (USD), 0.00%, Due September 10,2024 2500000 3404310 3384915
Mortgage Backed Securities - 0.47% United States Treasury Bil (USD), 0.00%, Due September 17,2024 5,500,000 7457783 7439298
(edar Funding V CLO Ltd., Callable, Floating Rate, 7.679%, Total T Bills - 17.49% 50.777.197 50.736.078
2031/07/17 1000000 1316400 1368025 i L =
— Transaction Costs (note 9) (45,576) -
Total Mortgage Backed Securities - 0.47% 1,316,400 1,368,025
- Total Investments - 98.48% 302,669,151 285,713,344
Total Fixed Income - 66.46% 210,858,769 192,850,519 e
Net Unrealized Gain (Loss) on Currency Forward Contracts
Investment Funds - 5.10% (Schedule 1) - 0.17% 496,847
BlackRock Corporate High Yield Fund 220,111 2,755,418 2,917,880 Cash and Cash Equivalents - 0.60% 1,730,983
Purpose Canadian Preferred Share Fund 717,590 4,689,770 4,902,004 Other Assets, Less Liabilities - 0.75% 2,150,002
Vianguard Long-Term Corporate Bond ETF 38,513 4,174,956 3,996,890 Net Assets - 100.00% 290,091,176
Vanguard Total Bond Market ETF 30000 2936579 2,957,040 rivate secuites cassiied as Level 3
Total Investment Funds - 5.10% 14,534,723 14,773,814

SCHEDULE 1 - CURRENCY FORWARD CONTRACTS
As at June 30, 2024

S&P Credit Rating Settlement Currency Par Value Currency Par Value Forward Current  Unrealized Gain

(ounterparty for Counterparty Date Buys [©) Sells [©) Rate Rate (Loss) (§)
(IBC World Markets Inc. A-1 2024-08-23 (AD 141,333,129 uso 103,068,075 0.7290 0.7320 513,856
(IBC World Markets Inc. A-1 2024-08-23 (AD 929,125 uso 680,000 0.7320 0.7320 58
(IBC World Markets Inc. A1 2024-08-23 uso 750,000 (AD 1,022,700 1.3640 1.3660 2,006
(IBC World Markets Inc. A-1 2024-08-23 uso 500,000 (AD 685,040 1.3700 1.3660 (1,903)
(IBC World Markets Inc. A-1 2024-08-23 uso 350,000 (AD 479,969 13710 1.3660 1,773)
(IBC World Markets Inc. A1 2024-08-23 usp 350,000 (AD 479,591 1.3700 1.3660 (1,395)
(IBC World Markets Inc. A-1 2024-09-27 uso 9,267,215 (AD 12,662,722 1.3660 1.3650 (12,051)
(IBC World Markets Inc. A-1 2024-09-27 USD 1,500,209 (AD 2,049,886 1.3660 1.3650 (1,951)
496,847

The accompanying notes are an integral part of the financial statements.
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PURPOSE STRATEGIC YIELD FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -

PURPOSE STRATEGIC YIELD FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose Strategic Yield Fund’s investment objectives are to provide investors

with a high yield by investing primarily in, or obtaining exposure primarily to, fixed

income securities of corporate issuers located in Canada or the United States.
Investments in fixed income securities generally will be below investment grade.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and

December 31, 2023 are summarized as follows:

Number of Units

ETF (lass A (lass F

Units Units Units

Outstanding, December 31, 2022 4,750,000 12,797,788 10,429,440
Issued 900,000 1,199,350 2,920,413
Reinvested - 325,899 382,278
Redeemed (1,875,000)  (2,173,656)  (2,508,146)
Outstanding, December 31, 2023 3,775,000 12,147,381 11,223,985
Issued 1,000,000 670,117 2,049,695
Reinvested - 142,327 203,135
Redeemed (2250000 (682,866)  (936,466)
Qutstanding, June 30, 2024 4,550,000 12,276,959 12,540,349
(lass X (lass Y (lass UA (lass UF

Units Units Units Units

Outstanding, December 31, 2022 331,968 38,022 1,252,946 161,850
Issued - 766 221,797 157,500
Reinvested 19,891 111 35,051 10,880
Redeemed (73,891) (6,277)  (213,816) (58,143)
Outstanding, December 31, 2023 277,968 33,632 1,295,978 272,087
Issued - - 264,727 40,587
Reinvested 8,758 21 15,934 5,264
Redeemed (25,124) (4123 (127,710)  (105,211)
Qutstanding, June 30, 2024 261,602 29930 1,448,929 212,721

C) MANAGEMENT FEES, SERVICE FEES AND OTHER

EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee
ETF Units 0.80%
(lass A Units* 1.55%
(lass F Units 0.80%
(lass X Units* 1.45%
(lass Y Units* 1.20%
(lass UA Units* 1.55%
(lass UF Units 0.80%

*Includes a service fee at an annual rate of 0.75% of the daily average Net Asset Value of the Class A Units and (lass UA

Units and 0.40% of the Class X Units and Class Y Units. The Manager may, in its own discretion, waive a portion of the

management fee charged for the Class X units. The Manager is currently charging an annual management fee of 1.20%

of the Net Asset Value of each Class X unit. The Manager reserves the right to stop such waiver at any time.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total
®) ®) ®) ®)

Financial assets
Fixed income - 243,586,597 - 243,586,597
Equities 21,638,068 1,816 5713,049 27,352,933
Funds 14,775,814 - - 14773814
Currency forward contracts - 496,847 - 496,847
Total financial assets 36,411,882 244,085,260 5,713,049 286,210,191
Total financial assets and liabilities 36,411,882 244,085,260 5,713,049 286,210,191

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

level 1 Level 2 Level 3 Total
6 6 6 6
Financial assets
Fixed income - 217485523 - 217485523
Equities 22,935,926 - 6,551,319 29,287,244
Funds 9,550,211 2,641,752 - 12191964
Currency forward contracts - 883,288 - 883,288
Total financial assets 32,486,137 221,010,563 6,351,319 259,848,019
Financial liabilities
Currency forward contracts - 265,980 - 265,980
Total financial liabilities - 265,980 - 265,980
Total financial assets and liabilities 32,486,137 220,744,583 6,551,319 259,582,039

The Fund’s Level 2 investment in currency forward contracts relies on the
foreign exchange rate market data to fair value the foreign currency contract.

The following table reconciles the Fund’s Level 3 fair value measurements for
the periods ended June 30, 2024 and December 31, 2023:

2024 2023

O] ®

Beginning of period 6,551,319 2,711,829
Acquisitions 678,021 2,832,294
Dispositions (8,386,712) -
Realized gain (loss) 4,461,420 -
Net change in unrealized 5,219,309 807,196
End of period 8,323,357 6,351,319

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If equity prices for these securities had increased or decreased by 5% as at
June 30, 2024 with all other variables held constant, the Fund’s net assets
would have increased or decreased, respectively, by approximately $1.4 million
(December 31,2023 - $1.5 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE STRATEGIC YIELD FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE STRATEGIC YIELD FUND (unaudited) (continued)

Interest rate risk
The table below summarizes the Fund’s exposure to interest rate risk by
remaining term to maturity as at June 30, 2024 and December 31, 2023.

June 30, 2024 December 31, 2023

Maturity $ % $ %
Less than 1 year 83,931,098 345 60,060,446 276
1o 3 years 70,389,515 289 82,161,521 318
3105 years 65,424,988 269 50,709,029 2533
Greater than 5 years 23,840,996 9.8 24554527 113
Total exposure 243,586,597 100.0 217,485,523 100.0

Currency risk

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value (urrency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency [©) ©) ) Net Assets
US Dollar 164,010,666 (124,385,498) 39,625,168 13.7
Net exposure 164,010,666 (124,385,498) 39,625,168 13.7

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value (urrency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
Currency ) ) ) Net Assets
US Dollar 135,578,216 (106,723,825) 28,854,391 11.2
Net exposure 135,578,216 (106,723,825) 28,854,391 11.2

If the Canadian dollar weakened or strengthened by 5% as at June 30,

2024 in relation to the US dollar, with all other variables held constant,

the Fund’s net assets would have increased or decreased, respectively, by
approximately $2.0 million (December 31, 2023 - $1.4 million). In practice,
actual results may differ from this sensitivity analysis and the difference could
be material.

Credit risk
Credit risk is the risk that a counterparty to a financial instrument fails to
discharge an obligation or commitment that it has entered into with the Fund.

Credit ratings for debt securities, preferred securities and derivative instruments
are obtained from Standard & Poor’s, where available; otherwise, ratings are
obtained from Moody’s Investors Service, Dominion Bond Rating Services or
Canadian Bond Rating Services.

The Fund’s primary credit risks are its investments in fixed income and short-
term debt securities. The Manager performs ongoing credit risk evaluation of
counterparties.

All transactions in listed securities are settled for upon delivery using approved
brokers. The risk of default is considered minimal, as delivery of securities sold
is only made once the broker has received payment. Payment is made on a
purchase once the securities have been received by the broker. The trade will
fail if either party fails to meet its obligation.

The Fund may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Fund in connection with these transactions is
at least 105% of the fair value of the securities loaned. The collateral and loaned
securities are marked to market on each business day. Further information
regarding the collateral and securities on loan can be found in the footnotes to
the Statements of Comprehensive Income.

As at June 30, 2024 and December 31, 2023 the Fund invested in debt
instruments and preferred shares with the following Standard & Poor’s
credit ratings:

June 30, 2024 December 31, 2023

% of % of % of % of
Bond Ratings Total Bonds Net Assets  Total Bonds Net Assets
AAA+ to AAA- 4.8 40 209 175
AA+to AA- 5.1 211 23 19
A+to A- 6.9 5.8 7.2 6.1
BBB+ to BBB- 112 9.4 119 10.0
Below BBB- 443 372 46.4 39.1
Unrated 1.7 6.5 114 9.6
Total 100.0 84.0 100.0 84.2

F) INCOME TAXES

As of December 31,2023 and 2022, the Fund had capital losses carry forward

of $17,582,659 (2022 - $15,216,588) and no non-capital losses for income tax
purposes. Capital losses may be carried forward indefinitely to be applied
against future capital gains. Non-capital losses may be utilized to reduce taxable
income over the twenty years following the tax year in which they arise.

G) INTEREST IN UNDERLYING FUNDS

The Fund invests in redeemable units of other investment funds (“underlying
funds”) to gain exposure to the investment objectives and strategies of the
underlying funds. Each underlying fund is generally financed through the capital
invested by the Fund, along with other investors, which entitles unitholders

to a proportionate share of the underlying fund’s net assets. The Fund does
not provide additional financial or other support to the underlying funds.

All underlying funds were established in and carry out their operations in
Canada. The Fund’s interests in underlying funds are reported at fair value in
“Investments” in its Statements of Financial Position and in its Schedule of
Investments, which represents the Fund’s maximum exposure to financial loss.

The fair value of the underlying fund included in the statements of financial
position is as follows:

June 30, 2024 December 31, 2023
%of  Ownership %of  Ownership
Underlying Funds Net Assets Interest®  Net Assets Interest %
BlackRock Corporate High Yield Fund Inc. 1.0 0.2 1.0 0.2
Purpose (anadian Preferred Share Fund 17 28 16 30
Vanguard Long-term Corporate Bond Fund ETF - - 21 0.1
Vanguard Total Bond Market ETF 1.0 0.0 - -

JUNE 30, 2024 AND DECEMBER 31, 2023
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@ PURPOSE CANADIAN PREFERRED SHARE FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION (unaudited)

As at:
June 30, December 31,
2024 2023
©) @)
Assets
Investments:

Non-derivative financial assets 172,262,073 136,433,503
(ash and cash equivalents 1,249,292 1,161,439
Receivables:

Dividends 324,757 280,773

Interest 202,813 107,790

(apital units sold 86,540 81,741

Investment securities sold - 3,707,885

Prepaid expenses 53,822 76,445
Total assets 174,179,097 141,849,576
Liabilities
Payables:

Management fees (note 5) 120,063 108,322

Independent review committee fees (note 5) 7,630 7,735

Other accrued liabilities (note 5) 94,660 80,872

Distributions 267,161 258,661

(apital units redeemed 7,831 42,254

Investment securities purchased - 1,516,854
Total liabilities 497,345 1,794,698
Net assets attributable to holders of redeemable units 173,681,752 140,054,878
Net assets attributable to holders of redeemable units per class
ETF Units 61,060,215 48,475,817
(lass A Units 17,601,266 16,928,445
(lass F Units 95,020,271 74,650,616
Total 173,681,752 140,054,878
Number of units outstanding (note 4)

ETF Units 2,812,225 2,512,225
(lass A Units 2,057,859 2,216,245
(lass F Units 13,909,639 12,295,571
Net assets attributable to holders of redeemable units per unit

ETF Units 2171 19.30
(lass A Units 8.55 7.64
(lass F Units 6.83 6.07

The accompanying notes are an integral part of the financial statements.

Approved on behalf of the Board of Directors of Purpose Investments Inc.,
as trustee and manager of Purpose Canadian Preferred Share Fund

> =

Som Seif Tyler Meyrick
Director Director
August 29, 2024
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PURPOSE CANADIAN PREFERRED SHARE FUND

STATEMENTS OF COMPREHENSIVE INCOME (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
[O) £) ) ®
Income Increase (decrease) in net assets attributable to holders of
Net gains (losses) on investments and derivatives redeemable unlts per class {note )
Dividend income 359509 3,099,065 ETF Units 8,043,952 360,306
Interest income for distribution purposes 764,88 131,530 ass A Umts 2479046 29,78
Net realized gain (Joss) on foreign exchange transactions (2,489) 963 (lass F Units 12,104.475 197,69
Net realized gain (loss) on sale of non-derivative financial assets 2,030,466 (3,272,487) ota - - 22627473 287,075
Net change in unrealized appreciation (depreciation) on Average number of units outstanding (note 8)
non-derivative financial assets 17,104,185 1,140,745 ETF Units 2,773,901 1,743,109
Net change in unrealized appreciation (depreciation) on foreign (lass A Units 2,148,283 2,417,408
exchange transactions 2,042 (149) (lass F Units 13,105,167 8,047,170
Net gains (losses) on investments and derivatives 23,493,589 1,099,667 Increase (decrease) in net assets attributable to holders of
Securities lending income? - 2,907 redeemable units per unit (note 8)
Foreign exchange gain (loss) on cash (3,537) 830 ETF Units 2.90 0.21
Total revenue 23,490,052 1,103,404 (lass A Units 116 0.02
Expenses (lass F Units 0.93 0.02
Management fees (note 5) 730,480 462,306
(ustodian and fund accounting fees 46,182 25,706 1) Soft dollar commission 572 357
Transaction costs (note 9)* 39,064 19,627 2) Securities lending income
The table below shows a reconciliation of the gross amount generated from securities lending transactions of
Legal fees 23,330 26,258 L o ! : .
Auitfees 1750 1709 the Fund to Securities lending income disclosed in the Statements of Comprehensive Income.
Interest and bank charges 2,675 7,760 Jl;ne 50, 202; J;ne %0, ZOZ;
Independent ittee f te 5 2,495 2,565 — —
Un le:e‘z o rethew Commite fes (note ) 1975 1575 @ross securities lending income - - 5,208 100.0
nitholder reporting ’ ’ Withholding tares - -G (0
Exchange fees - 6,193
Agent fees - - 193 (31D
Total expenses 863,741 569,030 — —
) Securities lending income - - 2,907 55.8
Expenses waivedabsorbed by the Manager (note 5) (1,162 G2705) The accompanying notes are an integral part of the financial statements.
Net expenses 862,579 516,325 paning g :
Increase (decrease) in net assets attributable to holders of
redeemable units 22,621,473 587,079
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STATEMENTS OF CHANGES IN FINANCIAL STATEMENTS OF CASH FLOWS (unaudited)
POSITION (unaudited)

For the periods ended:

For the periods ended:

June 30, June 30,
June 30, June 30, 024 2023
2024 203 ® )
O] ¥
ETF Units Cash Flows from Operating Activities
Net assets attributable to holders of redeemable units at beginning of period 48,475,817 37,738,909 Increase (decrease) in net assets attributable to holders of
Increase (decrease) in net assets attributable to holders of redeemable units 8,043,952 360,306 redeemable units 22621473 587,079
Redeemable unit transactions Adjustments for:
Proceeds from issuance of redeemable units 8.798,132 1,497,183 Net change in unrealized foreign exchange loss (gain) on cash (31 174
Payments for redemption of redeemable units (2,680,843)  (13,329.959) Purchase of investments (81,631,811) 2
Net increase (decrease) from redeemable unit transactions 6117289  (11832,776) Proceeds from sale of investments 67,289,859 15,501,806
Distributions paid or payable to holders of redeemable units Net reahzed‘loss (gailj) onsale of jon—der\vat\ye.f\nan(\a\ assets' . (2,030,466) 3,272,487
From investment income (1576.843) (982.143) Net fc‘lga;;%g ‘ma Susneie;ahzed depreciation (appreciation) on non-derivative 10015) L0785)
Total distributions to holders of redeemable units (1576843)  (982.143) Net change in non-cash working capitl blances y(90:960) '113:6 0
Net increase (decrease) in net assets attributable to holders of redeemable units 12,584,398 (12,454,613) Transaction costs (note 9) 39 064 19627
Net assets attributable to holders of redeemable units at end of period 61,060,215 25,284,296 10.901,057) 18354072
Class A Unts - - — - Cash Flows from (used in) Financing Activities
Net assets attributable to holders of redeemable units at beginning of period 16,928,445 18,694,140 Proceeds from issuance of redeemable units 25682711 1442599
Increase (decrease) in net assets attributable to holders of redeemable units 2,479,046 29,078 Exchange of redeemable unis (65.959) (163.669)
Redeemable unit ransactions Payments for redemption of redeemable units 12050729 (20.355,068)
Proceeds fromissuance ofredeemable units Mogss - 29047 Distriution to holders, net of einvestments Q576150)  (1654.944)
Exchange of redeemable units (291,313) (101,516) 10,988,879 W 73L142)
Payments for redemption of redeemable units (1,810,093) (1,807,382
Rem.vestmem of distributions - - 348,692 402,392 Net change in unrealized foreign exchange gain (loss) on cash 31 (174)
Net increase (decrease) from redeemable unit transactions (1,312,616)  (1,275,459) Increase (decrease) in cash and cash equivalents §7.822 622,930
Distriputions paid or payable to holders of redeemahle units (ash and cash equivalents, at beginning of period 1,161,439 61,001
From investment income (433,609) (657,361 (ash and cash equivalents, at end of period 1,249,292 683,757
Total distributions to holders of redeemable units (493,609) (557,361) Interest received (paid) 669,265 141,194
Net increase (decrease) in net assets attributable to holders of redeemable units 672,821 (1,803,742) Dividends received (paid), net of withholding taxes 3551112 3,270,020
Net assets attributable to holders of redeemable units at end of period 17,601,266 16,890,398 The accompanying notes are an integral part of the finandil statements.
(lass F Units
Net assets attributable to holders of redeemable units at beginning of period 74,650,616 48,330,035
Increase (decrease) in net assets attributable to holders of redeemable units 12,104,475 197,695
Redeemable unit transactions
Proceeds from issuance of redeemable units 16,449,080 2,655,009
Exchange of redeemable units 225,354 (62,153)
Payments for redemption of redeemable units (7.526,364)  (5,342,557)
Reinvestment of distributions 1,483,929 984,683
Net increase (decrease) from redeemable unit transactions 10,631,999 (1,765,018)
Distributions paid or payable to holders of redeemable units
From investment income (2,366,819)  (1,443,140)
Total distributions to holders of redeemable units (2,366,819)  (1,443,140)
Net increase (decrease) in net assets attributable to holders of redeemable units 20,369,655 (3,010,463)
Net assets attributable to holders of redeemable units at end of period 95,020,271 45,319,572

The accompanying notes are an integral part of the financial statements.
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PURPOSE CANADIAN PREFERRED SHARE FUND

SCHEDULE OF INVESTMENTS (unaudited)

As at June 30, 2024
Number of Number of
Shares/Units/  Average Cost Fair Value Shares/Units/  Average Cost Fair Value
Security Par Value 4 4 Security Par Value O] O]
Equities - 0.38% Financials - 36.49%
Real Estate - 0.38% Bank of Montreal, Preferred, Class 'B', Series "33, Variable Rate,
Aliance Real state Investment Trust Unit 6L70L 43101 619957 Perpelual Ny 2080 L3782 142536
mVeSqUe Inc. - USD Units 61,000 18,339 10,014 Baml()e();pl\gﬁjﬂglfeal, Preferred, Series '44 s Variable Rate, 20547 5450 620,050
Invesque Inc - CAD Units 131,882 41,894 19,782 ) ) ' ' '
Total Equities - 0.38% 0033 510753 Brookfield Corp Pref. Series 24 90,828 1,369,652 1,488,671
Ff’ ad I“”' e o : ’ Brookfield Corp Pref. Series 28-A 54184 Q4L24 915168
(I(:(r(:)or:::TeS o Brookfield Corp Pref, Seris 30 18185 3LuL 378975
’ Brookfield Corp Pref. Series 34 142,790 2,885,877 2,897,209
’ ' ' Brookfield Corp., Preferred, Class 'A', Series '40', Variable Rate,
7.365%, 2027/09/28 . 1,000,000 1,011,250 1,017,680 Perpeltal 178839 3803,200 3617913
DISH Network Corp., Convertible, 3.375%, 2026/08/15 2,006,000 1,666,453 1,715,632 Brookfield Corp. Preferred, Class ‘A", Series 42", Variable Rate
Invesque Inc. Convertible., Callable, 8.750%, 2026/09/30 1,753,000 1,087,345 1,211,087 Perpetual ' ' ' ' 13,189 259,607 247690
Royal Bank of Canada, Series '8T', Variable Rate, Perpetual, Brookfield Corp., Preferred, Series ‘26, Variable Rate, Perpetual 141,272 2,597,082 2,319,686
4.200%, 2027/02/24 4,000,000 3,648,000 3,348,120 ) P o o ' o, .
Toronto-Dominion Bank (The), Series 27" Variable Rate Brookfield Corp., Preferred, Series 32", Variable Rate, Perpetual 92,050 2,013,374 2,056,397
Perpetua\, 5750% 2027/5[0/01 ’ ’ 1,000,000 815,000 928,540 Brookfield [OV'D., Preferred, Series '46', Variable Rate, Perpetual 41,480 981,697 954,040
; ; (anadian Imperial Bank of Commerce, Preferred, Class 'A',
Trulieve Cannabis Corp., Callable, 8.000%, 2026/10/06 1,000,000 1,268,102 1,331,550 Series 39" Variable Rate, Perpelual 50,664 1,048,543 1263560
10,136,167 9,799,679 ) "
(anadian Imperial Bank of Commerce, Preferred, Class 'A',
Government Bonds - 1.6% Series 43", Variable Rate, Perpetual 10059 2032913 2432160
Government of Canada., 3.000% 2034/06/01 3,000,000 2,841,000 2,875,045 FCN Capital Corp., Pref. 6.25% Series 148,923 3.280,560 2,576,368
2841000 2875045 Flement Financial Corp., Pref, 20990 465,721 524,540
Total Fixed Income - 7.31% 12977167 12674724 Fairfax Financial Holdings Ltd. 6,948 139,531 168,558
$1000 par (or similar) Institutional Preferred Share - 78.59% Fairfax Financial Holdings Ltd., Pref. Series| 11,530 174,568 210,99
Energy - 24.54% . Great-West Lifeco Inc., 5.80%, Preferred, Series 'M', Perpetual 292 6,207 6,658
Cenovus Energy Inc Pref, Series 3 354325 14%477 8500257 Manulife Financial Corp Pref. Series 13 29,456 644,060 700,464
Cenovus Energy Inc Pref. Series 5 157,742 3,383,231 3,807,892 Manulife Financial Corp., Preferred, Class '1', Series '17,
(enovus Energy Inc. 26,890 587,198 638,906 Variable Rate, Perpetual 35,307 706,218 764,750
Cenovus Energy Inc., Preferred, Series '1', Variable Rate, Manulife Financial Corp., Preferred, Class '1', Series ‘25,
Perpetual 242,589 3,229,566 4,354,473 Variable Rate, Perpetual 68,372 1,585,634 1,608,109
Enbridge Inc Pref. Series A 242 4,982 5,143 Manulife Financial Corp., Preferred, Class '1', Series 9,
Enbfidge |n(" Pref. Series F 48,567 895,801 874,206 Var@b‘e Rate, (On\/emble, Perpe‘[ua\ 77,409 1,799,411 1,860,912
Enbridge Inc. Pre, Series R 8700 1572547 1649725 Power Finandal Corp _ 216 3,303 3517
Enbridge Inc, Preferred, Series ‘11’ Variable Rate, Perpetual 178120 3300250 3,133,131 Power Financial (om., Pref. Series P 8181 1466357 1.3486%0
Enbridge Inc, Preferred, Series 15", Variable Rate, Perpetual 87742 1640704 1508285 EOWQ‘fB“”E”‘f‘aC‘ (Of;’-f Z’eff- Se”deSST . 63402 1480210 1510316
- 17 Vi oyal Bank of Canada, Preferred, Series 'BB', Variable Rate,
i B
n r! g€ Inc, Frelerred, er!es ’ ar!a € nate, Ferpetla ' o T Roval Bank of (anada, Preferred, Series 'BD', Variable Rate,
Enbridge Inc., Preferred, Series '9', Variable Rate, Perpetual 35,777 623,747 643,628 Perpetual 125,888 2,896,754 3,049,007
Enbridge Inc., Preferred, Series 'B', Variable Rate, Perpetual 54,297 919,648 944,225 Roval Bank of Canada, Preferred, Series 'BF', Variable Rate,
Enbridge Inc., Preferred, Series 'D', Variable Rate, Perpetual 9,789 149,737 171,210 Perpetual 151,326 3,189,283 3,553,135
Enbridge Inc., Preferred, Series 'P', Variable Rate, Perpetual 113,378 2,104,693 2,114,500 Roval Bank of (anada, Preferred, Series 'B0', Variable Rate,
Pembina Pipeline Corp Pref Seres 1 129243 250047 2714103 : PL_efroEtual e e, (o S N7 A0A9 09109
2 Dinali . un Life Financial Inc., 4.45%, Preferred, Class 'A", Series '4',
€moIna HPEINe L0rp. TIEL SEres e ' T T Toronto-Dominion Bank (The), Preferred, Series 1/,
Pembina Pipeline Corp., Preferred, Class 'A', Series 15/, Variable Rate, Perpetual 240299 5053303 5,899,340
Variable Rate, Perpetual 47,198 959,795 980,774 ) .
i i ) ) Toronto-Dominion Bank (The), Preferred, Series '3',
Pembina Pipeline Corp., Preferred, Series '7', Variable Rate, Variable Rate, Perpetual 324,154 7,019,959 8,155,714
Perpetual 44,019 939,387 895,787 . g
) Toronto-Dominion Bank (The), Preferred, Series ‘16,
TCEnergy Corp., Preferred, Series '1', Variable Rate, Convertible, Variable Rate, Perpetual 16,999 384,929 433,475
Perpetual 59,911 983,728 980,144 ) .
) Toronto-Dominion Bank (The), Preferred, Series '18',
TCEnergy Corp., Preferred, Series 5 48,586 723,621 655,425 Variable Rate, Perpetual 57978 1,254,912 1,426,839
TCEnergy Corp., Preferred, Series '9', Variable Rate, Perpetual 173,505 3,446,562 3,169,936 Toronto-Dorninion Bank (The), Preferred, Series s,
40,603,334 42,640,693 Variable Rate, Perpetual 48,394 1,022,227 1,161,456
59,874,411 63,394,560
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PURPOSE CANADIAN PREFERRED SHARE FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)

As at June 30, 2024
Number of
Shares/Units/  Average Cost Fair Value
Security Par Value 4 4
Utilities - 17.56%
AltaGas Ltd., Preferred, Series ‘A', Variable Rate, Convertible,

Perpetual 147,960 2,509,138 2,729,862
AltaGas Ltd., Preferred, Series ‘G, Variable Rate, Perpetual 170,025 2,995,027 4,106,104
BIP Investment Corp Ser 1 (Fixed-Reset) 44,269 1,081,484 1,120,006
Brookfield Infrastructure Partners LP, Pref. Series 1 41,59 805,069 910,952
Brookfield Infrastructure Partners LP, Preferred, Series '11,

Variable Rate, Perpetual 37,466 844,126 779,293
Brookfield Renewable Partners L.P, Preferred, Class 'A’,

Series '7', Variable Rate, Perpetual 42,776 1,019,521 1,038,601
(apital Power Corp Pref. Series 3 18,501 403,602 476,633
(apital Power Corp., Pref. Series 11 25,003 639,623 625,075
(apital Power Corp., Preferred, Series '1', Convertible,

Variable Rate, Perpetual 63,952 945,249 934,019
(apital Power Corp., Preferred, Series '5', Variable Rate,

Perpetual 25,837 492,689 575,132
Emera Inc., Preferred, Series 'A', Perpetual 101,122 1,713,376 1,506,718
Emera Inc., Pref. Series C 20,074 425,002 433,598
Emera Inc., Pref. Series F 32,382 672,751 609,429
Fortis Inc., Pref. Series H 44,246 722,239 672,539
Fortis Inc., Preferred, Series @', Variable Rate, Perpetual 15,097 283,728 323,227
Fortis Inc., Preferred, Series 'K', Variable Rate, Perpetual 100,723 1,969,435 1,973,164
Fortis Inc., Preferred, Series 'M', Variable Rate, Perpetual 153,576 3,266,574 3,045,412
TransAlta Corp 103,444 1,472,856 1,505,110
TransAlta Corp Pref. Series E 236,507 5,051,357 5,054,155
TransAlta Corp., Pref. Series F 115,285 2,024,536 2,121,244

29,336,985 30,490,273

Total $1000 par (or similar) Institutional Preferred Share -

129,814,727 136,525,526
Investment Funds - 1.15%
BMO Laddered Preferred Share Index ETF 195,492 1,717,207 1,989,131
Total Investment Funds - 1.15% 1,717,207 1,989,131
Treasury Bills - 11.75%
Government of Canada, Treasury Bill, 4.848%, Due July 18, 2024 1,000,000 997,769 997,450
Government of Canada, Treasury Bill, 4.857%,

Due August 15, 2024 2,207,000 2,194,045 2,193,604
Government of Canada, Treasury Bill, 4.686%,

Due September 12, 2024 5,009,000 2,981,224 2,980,174
Government of (anada, Treasury Bill, 5.002%, Due July 04, 2024 860,000 859,652 859,338
Government of Canada, Treasury Bill, 4.922%,

Due August 01, 2024 250,000 248972 248,920
Government of Canada, Treasury Bill, 4.873%,

Due August 29, 2024 4,516,000 4,481,165 4,480,640
Government of Canada, Treasury Bill, 4.785%,

Due September 26, 2024 8,762,000 8,063,997 8,062,813
Total Treasury Bills - 11.75% 20,426,824 20,422,939
Transaction Costs (note 9) (144,762) -
Total Investments - 99.17% 165,285,497 172,262,073
Cash and Cash Equivalents - 0.72% 1,249,292
Other Assets, Less Liabilities - 0.10% 170,387
Net Assets - 100.00% 173,681,752

The accompanying notes are an integral part of the financial statements.
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PURPOSE CANADIAN PREFERRED SHARE FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE CANADIAN PREFERRED SHARE FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose Canadian Preferred Share Fund’s investment objective is principally to
provide a consistent stream of income with potential for capital appreciation by
investing in Canadian income producing securities and Canadian equities.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units

ETF (lass A (lass F

Units Units Units

Outstanding, December 31, 2022 2,002,225 2,481,759 8,148,135
Issued 1,235,000 156,806 5,450,456
Reinvested - 103,165 380,641
Redeemed (725,000) (525,485)  (1,683,661)
Outstanding, December 31, 2023 2,512,225 2216245 12,295,571
Issued 425,000 53,796 2,537,039
Reinvested - 42,146 224,837
Redeemed (125,000) (254,348)  (1,147,808)
Outstanding, June 30, 2024 2,812,225 2,057,839 13,909,639

C) MANAGEMENT FEES, SERVICE FEES AND OTHER
EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee
ETF Units 0.75%
(lass A Units* 1.50%
(lass F Units 0.75%

*Includes a service fee at an annual rate of 0.75% of the daily average Net Asset Value of the Class A Units.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total
¢ ¢ ¢ ¢

Financial assets
Bonds - 33,097,663 - 33,097,663
Funds 1,989,131 - - 1,989,131
$1000 par institutional preferred shares 132,887,864 4,287,415 - 137,175,279
Total financial assets 134,876,995 37,385,078 - 172,260,073
Total financial assets and liabilities 134,876,995 37,385,078 - 172,262,073

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

level 1 Level 2 Level 3 Total
&) &) &) &)

Financial assets
Bonds - 24,864,103 - 24,864,103
Funds 1,747,967 619,957 - 2,367,924
$1000 par institutional preferred shares 109,201,477 - - 109,201,477
Total financial assets 110,949,444 25,484,060 - 136,433,504
Total financial assets and liabilities 110,949,444 25,484,060 - 136,433,504

During the periods ended June 30, 2024 and December 31, 2023 there were no
transfers of assets between Level 1, Level 2 and Level 3.

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If equity prices for these securities had increased or decreased by 5% as at
June 30, 2024 with all other variables held constant, the Fund’s net assets
would have increased or decreased, respectively, by approximately $6.9 million
(December 31, 2023 - $5.5 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Interest rate risk
The table below summarizes the Fund’s exposure to interest rate risk by
remaining term to maturity as at June 30, 2024 and December 31, 2023.

June 30, 2024 December 31, 2023

Maturity $ % $ %
Less than 1 year 20,422,939 61.7 20,327,145 81.8
1to 3 years 7,853,459 237 1,132,738 46
3105 years 1,946,220 59 5,404,220 13.7
Greater than 5 years 2,875,045 8.7 - -

Total exposure 33,097,663 100.00 24,864,103 100.0

Currency risk

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ®) $) [©) Net Assets
US Dollar 4,645,526 - 4,645,526 27
Net exposure 4,645,526 - 4,645,526 2.7

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value (urrency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ) ) ) Net Assets
US Dollar 564,076 - 564,076 0.4
Net exposure 564,076 - 564,076 0.4

If the Canadian dollar weakened or strengthened by 5% as at June 30, 2024,
with all other variables held constant, the Fund’s net assets would have
increased or decreased, respectively, by $232,276 (December 31, 2023 -
$28,204). In practice, actual results may differ from this sensitivity analysis.

Portfolio concentration risk
The Manager manages the risk through diversification and a thorough
understanding of each investment in the portfolio.

Credit risk

The Fund’s main exposure to credit risk is: (a) their trading of listed securities
- the risk of default is considered minimal as all transactions are settled

and paid for upon delivery using approved brokers and (b) the Fund may
enter into derivative contracts to hedge their exposure to foreign currencies.
The unrealized gain (loss) on outstanding contracts with counterparties
represents the maximum credit exposure. These contracts are carried out
with counterparties with a credit rating of at least “A-". The exposure to credit
risk on these contracts is considered minimal as there are few contracts
outstanding at any one time and the transactions are settled and paid for
upon delivery.

The Fund may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Fund in connection with these transactions is

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE CANADIAN PREFERRED SHARE FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -

PURPOSE CANADIAN PREFERRED SHARE FUND (unaudited) (continued)

at least 105% of the fair value of the securities loaned. The collateral and loaned
securities are marked to market on each business day. Further information
regarding the collateral and securities on loan can be found in the footnotes to
the Statements of Comprehensive Income.

As at June 30, 2024 and December 31, 2023 the Fund invested in debt
instruments and preferred shares with the following Standard & Poor’s
credit ratings:

June 30, 2024 December 31, 2023

% of % of % of % of
Bond Ratings Total Bonds Net Assets  Total Bonds Net Assets
AAA+ 10 AAA- 70.4 135 81.8 145
BBB 16.0 31 137 24
Below BBB 59 11 2.2 04
Unrated 7.7 15 2.4 0.4
Total 100.0 19.1 100.0 177

F) INCOME TAXES

As of December 31, 2023, the Fund had $31,223,845 (2022 - $25,817,143)

capital loss carry forward and no non-capital losses (2022 - $nil) for income

tax purposes. Capital losses may be carried forward indefinitely to be applied
against future capital gains. Non-capital losses may be utilized to reduce taxable
income over the twenty years following the tax year in which they arise.

G) INTEREST IN UNDERLYING FUNDS

The Fund invests in redeemable units of other investment funds (“underlying
funds”) to gain exposure to the investment objectives and strategies of the
underlying funds. Each underlying fund is generally financed through the capital
invested by the Fund, along with other investors, which entitles unitholders

to a proportionate share of the underlying fund’s net assets. The Fund does
not provide additional financial or other support to the underlying funds.

All underlying funds were established in and carry out their operations in
Canada. The Fund’s interests in underlying funds are reported at fair value in
“Investments” in its Statements of Financial Position and in its Schedule of
Investments, which represents the Fund’s maximum exposure to financial loss.

Canadian Investment Grade Preferred Share Fund and Purpose High Interest
Savings Fund are managed by the same manager.

The fair value of the underlying fund included in the statements of financial
position is as follows:

June 30, 2024 December 31, 2023
%of  Ownership %of  Ownership
Underlying Funds Net Assets Interest  Net Assets Interest %
BMO Laddered Preferred Share Index ETF 12 0.1 13 0.1

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE US PREFERRED SHARE FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION (unaudited)

As at:
June 30, December 31, June 30, December 31,
2024 2023 2024 2023
) £ ® ®
Assets Net assets attributable to holders of redeemable units per class
Investments: ETF Units 15,609,266 15,965,144

Non-derivative financial assets 26,234,286 25,944,374 (lass A Units 191,457 183,451
(ash and cash equivalents 407,817 335,175 (lass F Units 825,263 801,683
Receivables: ETF Non-Currency Hedged Units 8,515,165 7,916,283

Dividends 4,624 4,479 (lass A Non-Currency Hedged Units 626,979 464,866

Interest 263,721 298,538 (lass F Non-Currency Hedged Units 861,983 795,205

Prepaid expenses 70,575 72,977 Total 26,630,113 26,126,632
Derivative assets: Number of units outstanding (note 4)

Unrealized gain on currency forward contracts 61,219 117,188 ETF Units 804,099 854,099
Total assets 27,042,242 26,772,731 (lass A Units 10,770 10,665
Liabilities (lass F Units 42,029 42,407
Payables: ETF Non-Currency Hedged Units 415,370 415,370

Management fees (note 5) 25,860 26,614 (lass A Non-Currency Hedged Units 32,626 25,888

Independent review committee fees (note 5) 12,763 14358 Class £ Non-Currency Hedged Units 42,053 4,723

Other accrued liabilities (note 5) 219,827 219,364 Net assets attributable to holders of redeemable units per unit

Distributions 114,630 119,330 ETF Units 1941 1869
Derivative liabilities: (lass A Units 1718 17.20

Unrealized loss on currency forward contracts 39,049 266,433 Class F Units 1964 1890
Total liabilities 412129 646,099 ETF Non-Currency Hedged Units (expressed in CAD) 20.50 19.06
Net assets attributable to holders of redeemable units 26,630,113 26,126,632 ETF Non-Currency Hedged Units (expressed in USD) 1498 1438

(lass A Non-Currency Hedged Units (expressed in CAD) 19.22 17.96
(lass A Non-Currency Hedged Units (expressed in USD) 14.05 14.16
(lass F Non-Currency Hedged Units (expressed in CAD) 2050 19.06
(lass F Non-Currency Hedged Units (expressed in USD) 14.98 14.38

The accompanying notes are an integral part of the financial statements.

Approved on behalf of the Board of Directors of Purpose Investments Inc.,
as trustee and manager of Purpose US Preferred Share Fund

> =

Som Seif Tyler Meyrick
Director Director
August 29, 2024
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PURPOSE US PREFERRED SHARE FUND

STATEMENTS OF COMPREHENSIVE INCOME (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
© ® © O]
Income Increase (decrease) in net assets attributable to holders of redeemable units
Net gains (losses) on investrents and derivatives per dass (note 8)
Dividend income _ 9,599 ETF Units 1,067,451 (664,007)
Interest income for distribution purposes 664,705 653,258 Class A Units 11,808 (7.656)
Net realized gain (1oss) on foreign exchange transactions 32)) 18,955 (lass F Units s4d21 (32.544)
Net realized gain (10ss) on sale of non-cerivative finandial assets 13,02)  (2,209,597) ETF Non-Currency Hedged Units 883,179 (829422)
Net realized gain (10ss) on currency forward contracts (532,289 (938,563) (lass A Non-Currency Hedged Units 50,849 (26,255)
Net change in unrealized appreciation (depreciation) on non-cerivative (lass F Non-Currency Hedged Units 83,066 (23,665)
financial assets 2,148,245 489,953 Total 2,150,780 (1,089,549)
Net change in unrealized appreciation (depreciation) on currency Average number of units outstanding (note 8)
forward contracts 171,415 1,089,839 ETF Uniits 823,879 990,977
Net change in unrealized appreciation (depreciation) on foreign (lass A Units 10,711 10,497
: exchange traqsadions _ 4,493 (12,084) Class F Units 12008 13778
Net galns (losses) on investments and derivatives 2,523,221 (898,640) ETF Non-Currency Hedged Unis 141881 314500
Foreign exchange gain (loss) on cash 1,235 (5,077) .
Total revenue 15056 Q1) (lass A Non-Currency Hedged Units 28,829 24,831
(lass F Non-Currency Hedged Units 41,475 28,097
Expenses Increase (decrease) in net assets attributable to holders of redeemable units
Management fees (note 5) 113,822 111,990 per unit (note 8)
Withholding taxes (note 7) 42,757 62,754 ETF Units 129 0.67)
Custodian and fund accounting fees 23,212 15,275 (lass A Units 11 0.73)
Audit fees 17,540 17,090 (lass F Units 130 0.74)
Unitholder reporting 4,925 3,480 ETF Non-Currency Hedged Units (expressed in CAD) 2.00 (1.05)
Interest and bank charges 1751 980 ETF Non-Currency Hedged Units (expressed in USD) 147 (0.79)
Indepencent review committee fees (note 5) 910 2,656 (lass A Non-Currency Hedged Units (expressed in CAD) 177 (L.07)
Exchange fees - 6721 (lass A Non-Currency Hedged Units (expressed in USD) 129 0.8
Legal fees - 4,638 (lass F Non-Currency Hedged Units (expressed in CAD) 200 (1.05)
Other expenses (note 5) - 10,108 (lass F Non-Currency Hedged Units (expressed in USD) 147 079
Total expenses 204917 235,692 The accompanying notes are an integral part of the financial statements.
Expenses waived/absorbed by the Manager (note 5) (31,241) (49,860)
Net expenses 173,676 185,832
Increase (decrease) in net assets attributable to holders of redeemable units 2,150,780 (1,089,549)
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PURPOSE US PREFERRED SHARE FUND

STATEMENTS OF CHANGES IN FINANCIAL POSITION (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
® ® ) ®
ETF Units ETF Non-Currency Hedged Units
Net assets attributable to holders of redeemable units at beginning of period 15,965,144 19,705,433 Net assets attributable to holders of redeemable units at beginning of period 7,916,283 6,221,397
Increase (decrease) in net assets attributable to holders of redeemable units 1,067,451 (664,007) Increase (decrease) in net assets attributable to holders of redeemable units 883,179 (329,422)
Redeemable unit transactions Redeemable unit transactions
Payments for redemption of redeemable units (960,417) (1,427,706 Proceeds from issuance of redeemable units 983,024 450,643
Net increase (decrease) from redeemable unit transactions (960,417) (1,427,106 Payments for redemption of redeemable units (1,018,952) (446,511)
Distributions paid or payable to holders of redeemable units Net increase (decrease) from redeemable unit transactions (35,928) 4,132
From investment income (462,912) (556,912) Distributions paid or payable to holders of redeemable units
Total distributions to holders of redeemable units (462,912 (556,912) From investment income (248,369) (177,869)
Net increase (decrease) in net assets attributable to holders of redeemable units (355,878)  (2,648,625) Total distributions to holders of redeemable units (248,369) (177,869)
Net assets attributable to holders of redeemable units at end of period 15,609,266 17,056,808 Net increase (decrease) in net assets attributable to holders of redeemable units 598,882 (503,159)
Net assets attributable to holders of redeemable units at end of period 8,515,165 5,718,238
(lass A Units
Net assets attributable to holders of redeemable units at beginning of period 183,451 185,914 (lass A Non-Currency Hedged Units
Increase (decrease) in net assets attributable to holders of redeemable units 11,808 (7,656) Net assets attributable to holders of redeemable units at beginning of period 464,866 460,769
Redeemable unit transactions Increase (decrease) in net assets attributable to holders of redeemable units 50,849 (26,255)
Reinvestment of distributions 1,852 1,748 Redeemable unit transactions
Net increase (decrease) from redeemable unit transactions 1,852 1,748 Proceeds from issuance of redeemable units 127,000 -
Distributions paid or payable to holders of redeemable units Payments for redemption of redeemable units (5,508) -
From investment income (5,654) (5,541) Reinvestment of distributions 5773 11,707
Total distributions to holders of redeemable units (5,654) (5,541) Net increase (decrease) from redeemable unit transactions 127,265 11,707
Net increase (decrease) in net assets attributable to holders of redeemable units 8,006 (11,449) Distributions paid or payable to holders of redeemable units
Net assets attributable to holders of redeemable units at end of period 191,457 174,465 From investment income (16,001) (13,504)
Total distributions to holders of redeemable units (16,001) (13,504)
Class F Units Net increase (decrease) in net assets attributable to holders of redeemable units 162,113 (28,052)
Net assets attributable to holders of redeemable units at beginning of period 801,683 867,490 Net assets attributable to holders of redeemable units at end of period 626,979 432,717
Increase (decrease) in net assets attributable to holders of redeemable units 54,427 (32,544)
Redeemable unit transactions (lass F Non-Currency Hedged Units
Payments for redemption of redeemable units (11,319 (48,276) Net assets attributable to holders of redeemable units at beginning of period 795,205 569,456
Reinvestment of distributions 4132 3,764 Increase (decrease) in net assets attributable to holders of redeemable units 83,000 (29,665)
Net increase (decrease) from redeemable unit transactions (7,187) (44,512) Redeemable unit transactions
Distributions paid or payable to holders of redeemable units Proceeds from issuance of redeemable units 41,007 -
From investment income (25,660) (24,551) Payments for redemption of redeemable units (34,093) (47,090)
Total distributions to holders of redeemable units (23,660) (24,551) Reinvestment of distributions 200 11,154
Net increase (decrease) in net assets attributable to holders of redeemable units 23,580 (101,607) Net increase (decrease) from redeemable unit transactions 7,114 (35,936)
Net assets attributable to holders of redeemable units at end of period 825,263 765,883 Distributions paid or payable to holders of redeemable units
From investment income (23,402) (15,710)
Total distributions to holders of redeemable units (23,402) (15,710)
Net increase (decrease) in net assets attributable to holders of redeemable units 06,778 (81,311)
Net assets attributable to holders of redeemable units at end of period 861,983 488,145

The accompanying notes are an integral part of the financial statements.
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@ PURPOSE US PREFERRED SHARE FUND

STATEMENTS OF CASH FLOWS (unaudited) SCHEDULE OF INVESTMENTS (unaudited)

For the periods ended: As at June 30, 2024
June 30, June 30, Number of
2024 2023 Shares/Units/  Average Cost Fair Value
) ) Security Par Value O] O]
$1000 par (or similar) Institutional Preferred Share 98.52%
Cash Flows from Operating Activities Communication - 3.42%
Increase (decrease) in net assets attributable to holders of redeemable units 2,150,780 (1,089,549) British Telecommunications PLC, Variable Rate, Callable, 1.874%,
Adjustments for: 2025/05/18 200,000 267,846 284,965
Net change in unrealized foreign exchange loss (gain) on cash 2579 2,898 British Telecommunications PLC, Variable Rate, Callable, 4.250%,
Purchase of investments (1,186,894)  (2,704,704) 226/11/25 ) ) 100,000 121671 129676
Proceeds from sale of investrents 2914206 6,649,244 Bm%gg\/eocg/ngroﬂumcatlons PLC, Variable Rate, Callable, 8.375%, 00000 - 80283
Net realized loss (gain) on sale of non-derivative financial assets 131,021 2,209,597 Rogers Communications Inc, Variable Rate, Callable, 5.250%, J J J
Net change in unrealized depreciation (appreciation) on non-derivative 2027/03/15 119,000 151,011 156,210
financial asets Q148245 (489.953) Vodafone Group PLC, Variable Rate, Callable, 6.500%,
Net change in unrealized depreciation (appreciation) on currency 2029/05/30 100,000 145,329 157,689
forward contracts (171,415)  (1,089,839) 852945 917823
Net change in non-cash working capital balances 35,188 139,369 Consumer Staples - 0.79%
172720 3,627,063 Koninkljke FrieslandCampina N.V., Variable Rate, Callabl,
2.850%, 2025/09/10 150,000 233,208 211,009
Cash Flows from (used in) Financing Activities 233,208 211,009
Proceeds from issuance of redeemable units 1,151,031 450,643 Energy - 13.21%
Payments for redemption of redeemable units (2,030,289)  (1,969,583) AusNet Services Holdings Pty Ltd., Variable Rate, Callable,
Distribution to holders, net of reinvestrments (774)  (772.764) 1625%, 2026/09/11 200,000 260,725 272,89
EDP - Energias de Portugal SA, Variable Rate, Callable, 1.875%,
(LELYY @210 2029/ 096/ 14 ’ 100,000 115,082 127,529
Net change in unrealized foreign exchange gain (loss) on cash (2,579) (2,898) Ele(tzr(\)czwge/gi /Fzrgn(e SA, Variabe Rate, Callale, 5,875, 100,000 138,560 164247
Net increase (decrease) in cash and cash equivalents 75,221 1,335,359 Electricite de France SA, Variable Rate, Callable, 6.000%, J J J
(ash and cash equivalents, at beginning of period 335,175 205,522 2026/01/29 300,000 561,234 506,815
Cash and cash equivalents, at end of period 407,817 1,537,983 Elia Group SA, Variable Rate, Callable, 5.850%, 2028/03/15 200,000 290,724 302,519
Interest received (paid) 699,522 806,918 EnBW Energie Baden-Wuerttemberg AG, Variable Rate, Callable,
Dividends received (paid), net of withholding taxes (42,902) (53,056) L125%, 2024/ 08/05 . 100,000 117.286 145,138
The accompanying notes are an integral part of the financial statements. E”B\{VEE;‘SG%’Q‘;O%%? /%errttemberg A6, Variable Rate, Callable, 300,000 31,184 385,576
Eni SpA, Variable Rate, Callable, 2.000%, 2027/02/11 194,000 285,788 263,810
SSE PLC, Variable Rate, Callable, 4.000%, 2028/01/21 129,000 176,625 185,076

Stedin Holding NV, Variable Rate, allable, 1.500%, 2026/12/31 100,000 123,432 135,907
Terna - Rete Elettrica Nazionale, Variable Rate, (allable, 2.375%,

2027/11/09 100,000 142,613 135,552
TotalEnerges SE, Variable Rate, Callable, 2.625%, 2025/02/26 165,000 267,092 238,585
Vattenfall AB, Variable Rate, Callable, 2.500%, 2027/12/29 200,000 268,942 299,116
Vattenfall AB, Variable Rate, Callable, 6.875%, 2028/05/17 200,000 337,839 353,411

3,428,126 3,516,180

Financials - 76.53%
Ally Financial Inc., Variable Rate, Callable, 4.700%, 2028/05/15 185,000 232,606 203,332
Bank of America Corp., Variable Rate, Callable, 4.375%,

2027/01/27 695,000 845,272 901,535
Bank of New York Mellon Corp. (The), Variable Rate, Callable,

3.750%, 2026/12/20 820,000 1,007,295 1,038,008
Barclays PLC, Variable Rate, Perpetual., 9.625%, 2029/12/15 450,000 615,290 669,137

BNP Paribas SA, Variable Rate, Perpetual, 7.375%, 2025/08/19 575,000 820,632 786,638
BP (apital Markets PLC, Variable Rate, Perpetual., 3.625%,

2029/03/22 490,000 761,362 689,171
(apital One Financial Corp., Variable Rate, (allable, 3.950%,

2026/09/01 765,000 924,158 965,617
(harles Schwab Corp. (THE), Variable Rate, Callable, 4.000%,

2030/12/01 885,000 1,089,856 1,035,165

(itigroup Inc., Variable Rate, Perpetual., 3.875%, 2026/02/18 650,000 826,765 843,339
(itizens Financial Group Inc., Variable Rate, Callable, 8.720 %,

2024/04/06 345,000 477,218 466,041
Global Atlantic Fin Co, Variable, 7.950%, 2054/10/15 100,000 136,765 137,983
Goldman Sachs Group Inc. (THE), Variable Rate, Callable,

3.650%, 2026/08/10 480,000 603,168 611,751
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@ PURPOSE US PREFERRED SHARE FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)
As at June 30, 2024

Number of Number of
Shares/Units/  Average Cost Fair Value Shares/Units/  Average Cost Fair Value
Security Par Value O] O] Security Par Value ©) ©)
Goldman Sachs Group Inc. (THE), Variable Rate, Callable, Wells Fargo & Co., Variable Rate, allable, 7.625%, 2028/09/15 365,000 486,091 532,974
4.125% 2026/11/10 25000 38209 339530 Wells Fargo & (o, Variable Rate, Callable, 3.900% 2026/03/15 420000 504254 550,153
HSBC Holdings PLC, Variable Rate, Callable, 4.000%, 2026/03/09 595,000 750,860 764,072 Westpac Banking Corp/New Zealand, Variable Rate, Callable,
Huntington Bancshares Inc., Variable Rate, Callable, 8.470%, 5.000%, 2027/09/21 480,000 583,080 626,314
2024/07/15 265,000 358,253 356,965 20,388,846 20,381,075
ING Groep NV, Variable Rate, Callable, 5.750%, 2026/11/16 250,000 333,513 329,062 Industrial - 2.05%
JPMorgan Chase & Co., Variable Rate, Callable, 6.875% Volkswagen International Finance NV, Variable Rate, Callable,
2029/06/01 1500 7% 276316 3.875% 2029/06/17 00000 610284 546690
JPMorgan Chase & (o., Variable Rate, Callable, 3.650%,
2029/06/01 715,000 879,810 927,502 610,284 246,690
: ) Real Estate - 1.50%
Liberty Mutual Group Inc., Variable Rate, Callable, 4.125%, ) )
2026/08/15 570,000 712671 730,448 Heimstaden Bostad AB, Variable Rate, Callable, 2.625%,
M&T Bank Corp., Variable Rate, Callable, 3.500%, 2026/09/01 740,000 926,924 847,343 Umbza(?lz—;é(()iza/r:(lo—Wesme\ 45T Variable Rate. Callable 7 250% 100,000 nn a4z
Natwest GfOUD PL(, Variable Rate, (aHabIe, 4.600%, 2031/06/28 460,000 566,214 497,381 2028/07/03 ’ ’ o ’ 200]000 264,079 308,402
NGG Finance PLC, Variable Rate, Callable, 5.625%, 2025/06/18 320,000 606,829 550,735 355,826 399,880
PNC Financial Services Group Inc. (THE), Variable Rate, Callable, ilitias —
34008, 2026/09/15 00 95307 970001 Utitis - 100% ‘
) Veolia Environnement SA, Variable Rate, Perpetual, 2.000%,
Royal Bank of Scotland Group PLC, Variable Rate, Callable, 2027/11/15 200,000 288.416 266.629
6.000%, 2026/06/29 290,000 395,096 389,056 - - -
o : ) 288,416 266,629
Skandinaviska Enskilda Banken AB, Variable Rate, Callable, — —
5.125%, 2025/05/13 600,000 814,414 806,466 Total $2000 par (or similar) Institutional Preferred Share -
: 98.52% 26,157,651 26,234,286
Societe Generale SA, 4.750%, 2026/05/26 395,000 476,410 484,001
A , Total Investments - 98.52% 26,157,651 26,234,286
Truist Financial Corp., Variable Rate, Callable, 5.100%, ) :
2030/09/01 385,000 522,156 194378 Net Unrealized Gain (Loss) on Currency Forward Contracts
UBS AG, Variable Rate, Callable, 4.375%, 2031/02/10 255,000 259,568 283,833 Cas'fzc::[é::? ;Ieal:::ts —15% Aéiéig
US Bancorp, Variable Rate, Callable, 3.700%, 2027/01/15 760,000 928,018 942,907 Other Assets. le:]s Liabliies _'(0 B)% a 4’ 160)
UBS Group AG, Variable Rate, Callable, 4.375%, 2031/02/10 300,000 385,860 333,921 Net Assels - 100.00% 26630113
SCHEDULE 1 - CURRENCY FORWARD CONTRACTS
As at June 30, 2024
S&P Credit Rating Settlement Currency Par Value Currency Par Value Forward Current  Unrealized Gain
(ounterparty for Counterparty Date Buys ) Sells ) Rate Rate (Loss) ($)
(IBC World Markets Inc. A1 2024-08-23 (AD 15,314,607 uso 11,168,274 0.7290 0.7320 54,556
(IBC World Markets Inc. A-1 2024-08-23 (AD 806,798 uso 588,363 0.7290 0.7320 2,874
(IBC World Markets Inc. A-1 2024-08-23 (AD 611,167 uso 447,707 0.7330 0.7320 (569)
(IBC World Markets Inc. A-1 2024-08-23 (AD 187,141 uso 136,474 0.7290 0.7320 667
(IBC World Markets Inc. A-1 2024-08-23 (AD 34,435 uso 25,225 0.7330 0.7320 (32
(IBC World Markets Inc. A-1 2024-08-23 (AD 8,014 uso 5870 0.7330 0.7320 0
Goldman Sachs & (o A-1 2024-07-18 EUR 107,932 uso 116,021 1.0750 1.0720 (474)
(itigroup A 2024-07-18 EUR 46,425 uso 50,000 1.0770 1.0720 (335)
(IBC World Markets Inc. A-1 2024-08-23 uso 462,907 (AD 636,821 1.3760 1.3660 (4,316)
(IBC World Markets Inc. Al 2024-08-23 Uso 24,449 (AD 33,635 1.3760 1.3660 (228)
(IBC World Markets Inc. Al 2024-08-23 uso 5,690 (AD 7828 1.3760 1.3660 (53)
State Street Global Mark A1+ 2024-07-18 uso 3,659,639 EUR 3,420,574 0.9350 0.9330 (8,612
Westpac Banking Corporation A-1+ 2024-07-18 uso 135,681 EUR 124,470 0.9170 0.9330 312
State Street Global Mark A-1+ 2024-07-18 USD 1,523,690 GBP 1,219,373 0.8000 0.7910 (24,429)
22,170

The accompanying notes are an integral part of the financial statements.
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PURPOSE US PREFERRED SHARE FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE US PREFERRED SHARE FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)
Purpose US Preferred Share Fund’s fundamental investment objective is to
provide unitholders with (i) with a regular stream of monthly distributions
and (i) opportunity for capital appreciation by investing primarily in US dollar

denominated investment grade preferred securities.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units
ETF (lass A (lass F
Units Units Units
Outstanding, December 31, 2022 1,029,099 10,454 44,837
Reinvested - 211 424
Redeemed (175,000) - (2,854)
Outstanding, December 31, 2023 854,099 10,665 42,407
Reinvested - - -
Reinvested - 105 213
Redeemed (50,000) - (591)
Qutstanding, June 30, 2024 804,099 10,770 42,029
ETF (lass A (lass F
Non-Currency Non-Currency Non-Currency
Hedged Units Hedged Units Hedged Units
Outstanding, December 31, 2022 315,370 24,556 28,865
Issued 175,000 - 25,798
Reinvested - 1,332 1,077
Redeemed (75,000) - (14,017)
Outstanding, December 31, 2023 415,370 25,888 41,723
Issued 50,000 6,723 2,037
Reinvested - 305 10
Redeemed (50,000) (290) (1,717)
Qutstanding, June 30, 2024 415,370 32,626 42,053

C) MANAGEMENT FEES, SERVICE FEES AND OTHER

EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee
ETF Units 0.75%
(lass A Units* 1.50%
(lass F Units 0.75%
ETF Non-Currency Hedged Units 0.75%
(lass A Non-Currency Hedged Units*  1.50%
(lass F Non-Currency Hedged Units ~ 0.75%

*Includes a service fee at an annual rate of 0.75% of the daily average Net Asset Value of the Class A units and the

(lass A Non-Currency Hedged units.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total
6 6 6 6)
Financial assets
$1000 par institutional preferred shares - 26,234,286 - 26,234,286
Currency forward contracts - 61,219 - 61,219
Total financial assets - 26,295,505 - 26,295,505
Financial liabilities
Currency forward contracts - 39,049 - 39,049
Total financial liabilities - 39,049 - 39,049
Total financial assets and liabilities - 26,256,456 - 26,256,456

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

Level 1 Level 2 Level 3 Total
&) &) &) £)
Financial assets
$1000 par institutional preferred shares - 25,944,574 - 25,944,574
Currency forward contracts - 117,188 - 117,188
Total financial assets - 26,061,562 - 26,061,562
Financial liabilities
Currency forward contracts - 266,433 - 266,433
Total financial liabilities - 266,433 - 266,433
Total financial assets and liabilities - 25,795,129 - 25,795,129

During the periods ended June 30, 2024 and December 31, 2023 there were no
transfers of assets between Level 1, Level 2 and Level 3.

The Fund’s Level 2 investment in currency forward contracts relies on the
foreign exchange rate market data to fair value the foreign currency contract.

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If equity prices for these securities had increased or decreased by 5% as at
June 30, 2024 with all other variables held constant, the Fund’s net assets
would have increased or decreased, respectively, by approximately $1.3 million
(December 31, 2023 - $1.3 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Interest rate risk
The table below summarizes the Fund’s exposure to interest rate risk by
remaining term to maturity as at June 30, 2024 and December 31, 2023.

June 30, 2024 December 31, 2023
Maturity $ % $ %
Less than 1 year 2,848,894 109 1,177,663 45
110 3 years 13,261,266 506 10,700,354 413
3105 years 6,672,328 254 5,338,982 20.6
Greater than 5 years 3,451,798 13.2 8,727,575 33.6
Total exposure 26,234,286 100.0 25,944,374 100.0

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE US PREFERRED SHARE FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE US PREFERRED SHARE FUND (unaudited) (continued)

Currency risk

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value (urrency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
Currency 4 ) ) Net Assets
British Pound 2,120,571 (2,108,168) 12,403 0.0
Euro 4,976,837 (4,969,601) 7,236 0.0
US Dollar 19,803,377 (9,183,938) 10,619,439 39.9
Net exposure 26,900,785 (16,261,707) 10,639,078 39.9

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value (urrency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ©) ©) ) Net Assets
British Pound 2,040,132 (1,975,109) 65,023 0.2
Euro 5,128,847 (5,044,696) 84,151 0.3
US Dollar 19,258,694 (9,545,306 9,713,388 37.2
Net exposure 26,427,673 (16,565,111) 9,862,562 37.7

If the Canadian dollar weakened or strengthened by 5% as at June 30,

2024, with all other variables held constant, the Fund’s net assets would
have increased or decreased, respectively, by approximately $0.5 million
(December 31, 2023 - $0.5 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Portfolio concentration risk
The Manager manages the risk through diversification and a thorough
understanding of each investment in the portfolio.

Credit risk

The Fund’s main exposure to credit risk is: (a) their trading of listed securities

- the risk of default is considered minimal as all transactions are settled

and paid for upon delivery using approved brokers and (b) the Fund may

enter into derivative contracts to hedge their exposure to foreign currencies.
The unrealized gain (loss) on outstanding contracts with counterparties
represents the maximum credit exposure. These contracts are carried out with
counterparties with a credit rating of at least “A-". The exposure to credit risk on
these contracts is considered minimal as there are few contracts outstanding at
any one time and the transactions are settled and paid for upon delivery.

The Fund may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Fund in connection with these transactions is
at least 105% of the fair value of the securities loaned. The collateral and loaned
securities are marked to market on each business day. Further information
regarding the collateral and securities on loan can be found in the footnotes to
the Statements of Comprehensive Income.

As at June 30, 2024 and December 31, 2023 the Fund invested in debt
instruments and preferred shares with the following Standard & Poor’s
credit ratings:

June 30, 2024 December 31, 2023

% of % of % of % of
Bond Ratings Total Bonds Net Assets  Total Bonds Net Assets
A 09 09 09 09
BBB 443 436 023 420
Below BBB 47.6 469 442 439
Unrated 7.2 7.1 12.6 125
Total 100.0 98.5 100.0 99.3

F) INCOME TAXES

As of December 31,2023 and 2022, the Fund had $5,798,324 of capital losses
carry forward (2022 - $2,072,141) and no non-capital losses carry forward (2022
- $nil). Capital losses may be carried forward indefinitely to be applied against
future capital gains. Non-capital losses may be utilized to reduce taxable income
over the twenty years following the tax year in which they arise.

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE GLOBAL FLEXIBLE CREDIT FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION (unaudited)

As at:

June 30, December 31, June 30, December 31,
2024 2023 2024 2023
[O) £) ) ®

Assets Net assets attributable to holders of redeemable units per class

Investments: ETF Units 22,966,230 25,336,500
Non-derivative financial assets 34294693 38,240927 ETF Non-Currency Hedged USD Units 10,078,503 10,466,812

(ash and cash equivalents 2,093,573 1,049,605 (lass A Units 1,798,836 1,921,144

(ash held at broker for margin 82,752 347,198 (lass F Units 827,150 947,331

Receivables: ETF Non-Currency Hedged Units 420,983 404,890
Interest 589,513 656,575 (lass A Non-Currency Hedged Units 66,992 76,886
Investment securities sold 256,341 343,159 (lass F Non-Currency Hedged Units 80,604 173,550
Prepaid expenses 12,147 18,953 Total 36,239,298 39,327,113
Other receivables 20,646 1,426 Number of units outstanding (note 4)

Derivative assets: ETF Units 3,219,480 3,569,480
Swap agreements at fair value (note 5) 55,438 651,789 ETF Non-Currency Hedged USD Units 1,242,046 1,342,046
Unrealized gain on currency forward contracts 155,503 194,774 (lass A Units 236,131 252,706
Unrealized gain on futures contracts 86,700 45,405 (lass F Units 105,596 121,584

Total assets 37,647,306 41,550,411 ETF Non-Currency Hedged Units 50,000 50,000

Liabilities (lass A Non-Currency Hedged Units 8,250 9,822

Payables: (lass F Non-Currency Hedged Units 9,602 21,506
Management fees (note 5) 190,642 219,963 Net assets attributable to holders of redeemable units per unit
Independent review committee fees (note 5) 7,670 7,705 ETF Units 713 710
Other accrued liabilities (note 5) 432,110 373,487 ETF Non-Currency Hedged USD Units (expressed in CAD) 8.11 7.80
Distributions 166,425 507,375 ETF Non-Currency Hedged USD Units (expressed in USD) 593 590
Investment securities purchased 356,346 439,492 (lass A Units 7.62 7.60

Derivative liabilities: (lass F Units 7.83 7.79
Swap agreements at fair value (note 5) 116,979 26,936 ETF Non-Currency Hedged Units 8.42 8.10
Unrealized loss on currency forward contracts 7,278 322,623 (lass A Non-Currency Hedged Units (expressed in CAD) 8.12 7.83
Unrealized loss on futures contracts 130,558 375,717 (lass A Non-Currency Hedged Units (expressed in USD) 5.93 592

Total liabilities 1,408,008 2,223,298 (lass F Non-Currency Hedged Units (expressed in CAD) 8.39 8.07

Net assets attributable to holders of redeemable units 36,239,298 39,327,113 Class F Non-Currency Hedged Units (expressed in USD) 6.13 6.10

The accompanying notes are an integral part of the financial statements.

Approved on behalf of the Board of Directors of Purpose Investments Inc.,
as trustee and manager of Purpose Global Flexible Credit Fund

> =

Som Seif Tyler Meyrick
Director Director
August 29, 2024
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PURPOSE GLOBAL FLEXIBLE CREDIT FUND

STATEMENTS OF COMPREHENSIVE INCOME (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
[O) £) ) ®
Income Increase (decrease) in net assets attributable to holders of redeemable units
Net gains (losses) on investments and derivatives per cass (note §)
Dividend income _ 1,570 ETF Units . 837,788 1,000,789
Interest income for distribution purposes 133670 1,769917 ETF NO”’CQFfe”(V Hedged USD Units 691,173 207,224
Income (loss) from currency swap agreements 193,040 (18,078) (lass A Units 8771 44,058
Net realized gain (loss) on foreign exchange transactions 5672 29958 Class FUnits _ 30,100 420
Net realized gain (1oss) on sale of non-derivative financial assets 456420 (1,753,093) ETF Non-Currency Hedged Units ' 28,123 8320
Net realized gain (1oss) on currency forward contracts (878589)  (387,983) (lass A Non-Currency Hedged Units 5,060 102
Net realized gain (1oss) on options B 6570 (lass F Non-Currency Hedged Units 9,439 4,715
Net realized gain (loss) on futures contracts (235,337) 431 Total 1,661,060 1,508,058
Net change in unrealized appreciation (depreciation) on non-derivative Average number of units outstanding (note 8)
financial assets 889,735 1,263,073 ETF Units 3,401,348 4,395,999
Net change in unrealized appreciation (depreciation) on currency ETF Non-Currency Hedged USD Units 1,246,442 1,413,040
forward contracts 276,075 874,484 (lass A Units 241.879 286,944
Net change in unrealized appreciation (depreciation) on futures contracts 286,454 (177,031) Class F Units 110’026 178’3 13
Net éggh”agneg‘e” t'#a”;‘;g!ﬁ%?] Sapp’e“a“o” (depreciation) on foreign L0669 6 o6 ETF Class Non-Currency Hedged Units 50,000 50,000
Net change in unrealized appreciation (depreciation) on swap agreements (398,894) 85,900 Sass /F\’Lwon-((urrencv HHe;igeéiLLJJmts 12?32 5222
Net gains (losses) on investments and derivatives 1,919,571 1,739,443 I 355 0: urrencv_ edged Unis ool : " . .
Forelgn exchange gain (loss) on cash 16206 (106,447) ncr;aesreu(n itez;eoaéeg)m net assets attributable to holders of redeemable units
Total revenue 1,935,777 1,632,996 ETF Unils 025 023
Expenses ETF Non-Currency Hedged USD Units (expressed in CAD) 0.55 017
Management fees (note 5) 187456 215862 ETF Non-Currency Hedged USD Units (expressed in USD) 040 013
Custodian and fund accounting fees 32,634 35,812 (Class A Units 024 016
Legalfees 14084 26043 lass FUnits 027 024
Auditfees 9.260 10,05 ETF Class Non-Currency Hedged Units 057 018
Unitholder reporting 5,09 562 Class A Non-Currency Hedged Units (expressed in CAD) 053 0.06
Recordkeeping fees 8,670 15348 (lass A Non-Currency Hedged Units (expressed in USD) 0.39 0.05
Interest and biank charges ) 8,059 1789 (lass F Non-Currency Hedged Units (expressed in CAD) 0.60 0.15
Independent review committee fees (nofe 5) 2494 2,480 Class F Non-Currency Hedged Units (expressed in USD) 0.44 011
W\tthIang taes (note /) 1431 814 The accompanying notes are an integral part of the financial statements.
Transaction costs (note 9)* - 1,999
Other expenses (note 5) 1,559 14,336
Total expenses 274,717 324,938
Increase (decrease) in net assets attributable to holders of redeemable units 1,661,060 1,308,058
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PURPOSE GLOBAL FLEXIBLE CREDIT FUND

STATEMENTS OF CHANGES IN FINANCIAL POSITION (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
® ® [O) £)
ETF Units ETF Non-Currency Hedged Units
Net assets attributable to holders of redeemable units at beginning of period 25,336,500 31,818,499 Net assets attributable to holders of redeemable units at beginning of period 404,890 393,509
Increase (decrease) in net assets attributable to holders of redeemable units 837,788 1,000,789 Increase (decrease) in net assets attributable to holders of redeemable units 28,723 8,320
Redeemable unit transactions Distributions paid to unitholders of redeemable units
Payments for redemption of redeemable unit (2,486,809)  (3,792,692) From investment income (12,630) (10,950)
Net increase (decrease) from redeemable unit transactions (2,486,809) (3,792,692 Total distributions to holders of redeemable units (12,630) (10,950)
Distributions paid to unitholders of redeemable units Net increase (decrease) in net assets attributable to holders of redeemable units 16,093 (2,630)
From investment income (721,249 (778,641) Net assets attributable to holders of redeemable units at end of period 420,983 390,879
Total distributions to holders of redeemable units (721,249 (778,641)
Net increase (decrease) in net assets attributable to holders of redeemable units ~ (2.370.270)  (3,570,544) Class A Non-Currency Hedged Units
Net assets attributable to holders of redeemable units at end of period 22,966,230 28,247,955 Net assets attributable to holders of recleemable units at beginning of period 76,886 88,997
Increase (decrease) in net assets attributable to holders of redeemable units 5,060 702
ETF Non-Currency Hedged USD Units Redeemable unit transactions
Net assets attributable to holders of redeemable units at beginning of period 10466812 11,152,011 Proceeds from isstiance of recleemable units - 14
Increase (decrease) in net assets attributable to holders of redeemable units 691,173 207,224 Payments for redemption of redeemable Linit (13.678) €.274)
Redeemable unit transactions Reinvestment of distributions 969 1,229
Payments for redemption of redeemable units (781,446) 777,571 Net increase (decrease) from redeemable unit transactions (12,709) 31
Net increase (decrease) from redeemable unit transactions (781,446) (771,571) Distributions paid to unitholders of redeemable units
Distributions paid to unitholders of redeemale units From investment income (2.245) (249)
From investment income (298,036) (427,426) Total distributions to holders of redeemable units (2,245) (2,493)
Total distributions to holders of redeemable units (298,036) (427,426 Net increase (decrease) in net assets attributable to holders of redeemable units (9,894) (1,822)
Net increase (decrease) in net assets attributable to holders of redeemable nits (388309 (997,773) Net assets attributable to holders of redeemable units at end of period 66,92 81,175
Net assets attributable to holders of redeemable units at end of period 10,078,503 10,154,238
(lass F Non-Currency Hedged Units
Class A Units Net assets attributable to holders of redeemable units at beginning of period 173,550 247,408
Net assets attributable to holders of redeemable units at beginning of period 1921144 2183182 Increase (decrease) in net assets attributable to holders of redeemable units 9,439 4715
Increase (decrease) in net assets attributable to holders of redeemable units 58,777 44,058 Redeemable unit transactions
Redeemable unit transactions Proceeds from issuance of redeemable units - 24
Proceeds from issuance of redeemable units 10,835 3,207 Payments for redemption of redeemable unit (99.766) (16,544)
Payments for redemption of redeemable unit 77,74 (163,005) Reinvestments of distributions 1,083 2,248
Reinvestment of distributions 40,505 8,868 Net increase (decrease) from redeemable unit transactions (98,683) (14,072)
Net increase (decrease) from redeemable unit transactions (126400)  (120,840) Distributions paid to unitholders of redeemable units
Distributions paid to unitholders of redeemable units From investment income 3,700 (6,6%)
From investment income (54,684) (55.246) Total distributions to holders of redeemable units (,702) (6,698)
Total distributions to holders of redeemable units (54.684) (55,246) Net increase (decrease) in net assets attributable to holders of redeemable units (92,946) (16,055)
Net increase (decrease) in net assets attributable to holders of redeemable units ~ (122308) (132,028 Net asses attributable to holders of redeemable units at end of period 80,604 131353
Net assets attributable to holders of redeemable units at end of period 1,798,836 2,051,154 The accompanying notes are an integral part of the financialstatements.
(lass F Units
Net assets attributable to holders of redeemable units at beginning of period 947,331 1,351,618
Increase (decrease) in net assets attributable to holders of redeemable units 30,100 42,250
Redeemable unit transactions
Proceeds from issuance of redeemable units - 5,086
Payments for redemption of redeemable unit (144,836) (73,363)
Reinvestment of distributions 20,218 16,401
Net increase (decrease) from redeemable unit transactions (124,618) (51,876)
Distributions paid to unitholders of redeemable units
From investment income (25,663) (34,605)
Total distributions to holders of redeemable units (25,663) (34,605)
Net increase (decrease) in net assets attributable to holders of redeemable units ~ (120,181) (44,231)
Net assets attributable to holders of redeemable units at end of period 827,150 1,307,387
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@ PURPOSE GLOBAL FLEXIBLE CREDIT FUND

STATEMENTS OF CASH FLOWS (unaudited) SCHEDULE OF INVESTMENTS (unaudited)

For the periods ended: As at June 30, 2024
June 30, June 30, Number of
LS 2023 Shares/Units/  Average cost Fair value
® ) Security Par Value ) (&)
Equities - 0.09%

Cash Flows from Operating Activities United States Equities - 0.09%

Increase (decrease) in net assets attributable to holders of redeemable units 1,661,060 1,308,058 Communication Services - 0.09%

Adjustments for: (umulus Media Inc. - Class A Common Stock 12,091 198,743 33,744
Net change in unrealized foreign exchange loss (gain) on cash (4,060) (5,413) 198,743 33,744
Purchase of investments (14,690,206) (26,230,540 Total United States Equities - 0.09% 198,743 33,744
Proceeds from sale of investments 20,273,768 27,919,372 Total Equities - 0.09% 198,743 33,744
Net realized loss (gain) on sale of non-derivative financial assets (456,420) 1,753,093 Fixed Income - 92.90%

Net realized loss (gain) on options - 6,571 United States Fixed Income - 92.90%
Net change in unrealized depreciation (appreciation) on non-derivative 3R Lux SARL Callable, 9.750%, 2031/02/05 400,000 555201 574532
financial assts N _ @89735)  (L263073)  gag pcquisitions Lid, Callabl, 7.558% 2027/07/15 1000000 1125239 1467734
Net g(']ravgagé ‘(”Olnit”rfaeg's‘zed depreciation (appreciation) on currency RS @ Ahead DB Holdings LLC, Calable, 6.625%, 2028/05/01 15000 179828 187416
Net change in unrealized depreciation (appreciation) on futures contracts (286,454) 177,031 A”? SAB devCV, Callable, 6,'875%’ 2044/03/25 , 230,000 410,565 351007
Net change Tn unrealized depre(iatioln (appreciation) on swap agreements 398,894 (85,900 AII\a(natl‘I-algll(g[ng;g%irzmoezty?tl%%%/ Alliant Holdings Co-fsuer, 130,000 162,862 175582
Net change in non-cash working capital balances 1395 120,560 Aly Finandil Inc, Variable Rate, Calldble, 47008, 2028/05/15 225000 27519 247.0%
Cash held at broker for margin 205046 18463 Alsea SAB de CV, Calable, 7.750% 2026/12/14 00000 260041 276451
6119755 2373738 Alice France SA, Callable, 5.500%, 2028/01/15 70,000 84944 65589

American Airlines Inc. / AAdvantage Loyalty IP Ltd., Sinkable,

Cash Flows from Financing Activities 5.500%, 2026/04/20 33,333 43,681 45,230
Proceeds from issuance of redeemable units 10,835 7918 American Airlines Inc. / AAdvantage Loyalty IP Ltd., Sinkable,

Payments for redemption of recleemable units B04276)  (4799,179) 5.750%, 2029/04/20 230,000 281021 306,625
Distrbution to holders, net of reinvestments (1396384 (1279,651) AmIWINS Group Inc. Callable, 4.875%, 2029/06/30 15000 I8LL3 184847
Leverage - (696,637) AmWINS Group Inc., Callable, 6.375%, 2029/02/15 10,000 13,450 13,727

(5,089,825 (6,767,549) Angolan Government International Bond, 8.750%, 2032/04/14 200,000 255,146 242,817

Antero Midstream Partners LP. / Antero Midstream Finance
(orp., Callable, 5.750%, 2027/03/01 75,000 97,554 101,855

Net change in unrealized foreign exchange gain (loss) on cash 4,060 5413 ' ! )
Net increase (decrease) in cash and cash equivalents 1,039,908 (3,793,811) Antero Midstream Partners L. / Antero Midstream Finance
a % 9% (orp., Callable, 6.625%, 2032/02/01 105,000 143,446 145,026
(ash and cash equivalents, at beginning of period 1,049,605 6,245,814 Ardagh Packaging Finance PLC / Ardagh Holdings USA
Cash and cash equivalents, at end of period 2,093,573 2,457,416 (allable, 4.750%, 2027/07/15 500,000 752,206 497,721
Interest received (paid) 1,390,732 1,843,063 Ascent Resources Utica Holdings LLC / ARU Finance Corp.,
Dividends received (paid), net of withholding taxes (1431) 756 Callable, 5.875% 2029/06/30 160,000 198509 214067
The accompanying notes are an integral part of the financial statements. AssuredPartners Inc., Callable, 7.500%, 2032/02/15 15,000 20194 20617
AusNet Services Holdings Pty Ltd., Variable Rate, Callable,
1.625%, 2026/09/11 350,000 473,127 477,574
Avis Budget Rental Car Funding AESOP LLC, Callable, 5.850%,
2030/06/20 100,000 133,531 137,236
Bain Capital (L0 2024-1 Ltd., Floating Rate, Callable, 9.174%,
2037/04/16 500,000 673,675 694,946
Banco Davivienda SA, Variable Rate, Callable, 6.650%,
2031/04/22 200,000 250,906 202,471
Banco Mercantil del Norte SA/Grand Cayman, Variable Rate,
(allable, 6.625%, 2032/01/24 200,000 246,150 239,687
Barings CLO Ltd. 20241, Floating Rate, Callable, 12.219%,
2037/01/20 500,000 667,725 707,026
BCPE Empire Holdings Inc., Callable, 7.625%, 2027/05/01 50,000 63,760 66,331
Beazer Homes USA Inc., Callable, 7.500%, 2031/03/15 50,000 67,828 68,356
Benchmark 2023-B40 Mortgage Trust, Variable Rate, Callable,
7.393%, 2056/12/15 18,000 24,430 26,051
Berry Global Escrow Corp., Callable, 5.625%, 2027/07/15 55,000 75,887 74,103
Block Inc., Callable, 6.500%, 2032/05/15 85,000 116,635 117,807
Boeing (o. (THE), Callable, 5.805%, 2049/11/01 170,000 199,195 210,717
Bombardier Inc., Callable, 7.250%, 2031/07/01 110,000 150,826 154,755

Brazilian Government International Bond, 7.125%, 2054/05/13 200,000 270,687 264,928
British Telecommunications PLC, Variable Rate, Callable,

5.125%, 2029/07/03 150,000 224,29 220,804
British Telecommunications PLC, Variable Rate, Callable,

8.375%, 2028/09/20 200,000 361,057 368,565
BroadStreet Partners Inc., Callable, 5.875%, 2029/04/15 100,000 120,168 127,789
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PURPOSE GLOBAL

FLEXIBLE CREDIT FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)

As at June 30, 2024

Number of Number of
Shares/Units/  Average cost Fair value Shares/Units/  Average cost Fair value

Security Par Value ©) O] Security Par Value $) ©)
BX Commercial Mortgage Trust 2024-XL3, Floating Rate, Hess Corp., Callable, 5.600%, 2041/02/15 50,000 61,292 68,528

7.108%, 2039/02/15 98,49 132,765 134,082 HFC Prestige Products Inc. / HFC Prestige International US LLC,
(alpine Corp., Callable, 4.625%, 2029/02/01 50,000 63,854 63,505 (allable, 6.625%, 2030/07/15 105,000 143,446 145,902
(alpine Corp., Callable, 5.000%, 2031/02/01 180,000 217,774 229,998 Hillenbrand Inc., Callable, 6.250%, 2029/02/15 30,000 40,387 41,298
Carnival Corp., Callable, 5.750%, 2027/03/01 20,000 25,291 27,049 Hilton Grand Vacations Trust 2023-1, Callable, 6.940%,
Carnival Corp., Callable, 7.625% 2026/03/01 000 17578 124433 2038/01/25 74219 98617 103550
o Holdmgs U_C/ (@ Holdings (apna| (Om., (a\lable, HUB International Ud., (al\ab\e, 7.250%, 2030/06/15 165,000 223,213 231,527

4.250%, 2031/02/01 200,000 216,715 223,575 Hudbay Minerals Inc., Callable, 6.125%, 2029/04/01 25,000 31,447 34,074
(0 Holdings LLC / (CO Holdings Capital Corp., Callable, Hungary Government International Bond,5.500%, 2036/03/26 200,000 261,524 263,145

4.250% 2034/01/15 100,000 982 1412 INEOS Finance PLC, Callable, 7.500% 2029/04/15 10,000 13444 13838
(emex SAB de (V, Variable Rate, (allab\e, 9.125%, 2028/03/14 200,000 276,670 292,366 Iron Mountain Inc., Callable, 5.250%, 2030/07/15 165,000 209,531 214,684
(Chart Industries Inc., (a\lab\e, 7.500%, 2030/01/01 100,000 140,366 141,567 Iron Mountain Inc., (a\lab\e, 5.625%, 2032/07/15 120]000 154,558 156,053
(HS / Community Health Systems Inc. Callable, 4.750% Ivory Coast Government International Bond, Floating, 8.250%

2081/02/15 45,000 54376 48dod 2037/01/30 00000 264279 265419
(HS / Community Health Svstems Inc., Callable, 8.000%, Jaguar Land Rover Automotive PLC, Callable, 5.875%

2027/12/15 25,000 55794 35908 2028/01/15 190000 243301 255153
(loud Software Group Inc., Callable, 8.250%, 2032/06/30 5,000 6,866 6,976 Jane Street Group / JSG Finance Inc, Callable, 7.125%,
CommonSpirit Health, 4.350%, 2042/11/01 60,000 64,121 69,844 2031/04/30 25,000 34,429 35,046
Comstock Resources Inc., Callable, 5.875%, 2030/01/15 210,000 257,128 267,908 JSW Steel Ltd., Callable, 5.050%, 2032/04/05 300,000 380,152 361,725
Comstock Resources Inc., Callable, 6.750%, 2029/03/01 46,000 56,218 61,040 KazMunayGas National Co. JSC, 5.750%, 2047/04/19 200,000 213,553 238,800
Condor Merger Sub Inc., Callable, 7.375%, 2030/02/15 50,000 55,263 63,252 KB Home, Callable, 7.250%, 2030/07/15 175,000 224,822 246,947
Cougar JV Subsidiary LLC, Callable, 8.00%, 2032/05/15 45,000 63,057 63,705 L Brands Inc., Callable, 6.625%, 2030/10/01 120,000 155,045 164,814
(ountry Garden Holdings Co. Ltd., Callable, 5.125%, Level 3 Financing Inc., Callable, 10.500%, 2030/05/15 27,000 35417 36,765

2025/01/17 20000 260467 29499 Level 3 Financing Inc., Callable, 11.000%, 2029/11/15 36,813 46685 51603
(QP Holdco LP. / BIP-V Chinook Holdco LLC, Callable, 5.500%, oD

o s UbtbcOmmonn s
(VS Health Corp., Callable, 5.050%, 2048/03/25 75,000 87,941 88,858 ’ o ' ' '

Mauser Packaging Solutions Holding Co., Callable, 7.875%,

(WUSOHE Data Centers Issuer | LL(, (al\able, 5.560%, 2027/04/15 60,000 92,885 83.868
2048/04/20 80,000 101618 107,14 Mauser Packaging Solutions Holding Co., Callable, 9.250% ’ ’ ’
DaVita nc, Calable, 3.750%, 2031/02/15 0000 3053 B0 it 010, Raldtle 2% w00 S 75
Dealer Tire LLC / DT Issuer LLC, Callable, 8.000%, 2028/02/01 25,000 33,044 33,003 McGraw-Hill Education Inc., Callable, 5.750%, 2028/08/01 70,000 85,987 92,459

Diamondback Energv Inc., Callable, 3.500%, 2029/12/01 240,000 284,163 303,114 Medline Borrower L.P / Medline Co-Issuer Inc., Callable,
Eaton Vance CLO 2018-1 Ltd., Floating Rate, Callable, 11.579%, 6.250%, 2029/04/01 270,000 369,322 374,207
2030/10/15 34317 09508 539469 Midwest Gaming Borrower LLC, Callable, 4.875% 2029/05/01 125000 154305 159397
Electricite de France SA, Variable Rate, Callable, 5.875%,
2009/01/22 200000 347 18493 Mmgrva Luxembourg SA, Callable, 8.875%, 2033/09/13 200,000 272,790 282,750
. ) Motion Bondco DAC, Callable, 6.625%, 2027/11/15 95,000 121,158 126,042
Electricite de France SA, Variable Rate, Callable, 7.500%, i X
MSWF Commercial Mortgage Trust 2023-2, Variable Rate,
2028/09/06 200,000 318,960 313,801
‘ ‘ (allable, 7.018%, 2056/12/15 15,000 20,268 21,412
Elia Group SA, Variable Rate, Callable, 5.85%, 2028/03/15 200,000 298,268 302,518
Emera US Finance LP, (allable, 6.625% 2030/12/15 55,000 75,086 76,017 MW 2023-2 L Calsle, 7.060%, 2040/11/20 8,888 18221 113,086
EnBIY Eneraie Ba delnl—JWuertter‘nb.er A‘G Variable Rate ’ ’ ’ Nabors Industries Ltd., Callable, 7.250%, 2026/01/15 50,000 65,173 69,459
(al\ableg, 1375%’ 2028/05/31 9%, ’ 200]000 224,618 257‘051 NCL (OF[). Ltd., (aHabIe, 5.875%, 2027/02/15 60,000 76,579 81,191
Fastighets AB Balder, Variable Rate, Callable, 2.873%, NCL Finance Ud., (allab\e, 6.125%, 2028/03/15 55,000 66,741 74,380
2026/03/02 150,000 208,444 206,993 New Fortress Energy Inc., Callable, 6.500%, 2026/09/30 40,000 49,006 50,411
Fortress Intermediate 3 Inc., Callable, 7.500%, 2031/06/01 65,000 89,627 91,218 NRG Energy Inc., Perpetual., 10.250%, 2028/03/15 155,000 221,786 252,101
Frontier Communications Corp., Callable, 5.875%, 2027/10/15 100,000 130,127 133,704 0CP (L0 2024-31 Ltd., Floating Rate, Callable, 12.192%,
Frontier Communications Holdings LLC, Callable, 5.875%, 2037/04/20 500,000 674,825 699,564
2029/11/01 85,000 103,843 101,418 OHA Credit Funding 4 Ltd., Floating Rate, Callable, 6.736%,
Frontier Issuer LLC, Callable, 6.600%, 2053/08/20 91,000 171% 12553 2036/10/22 500,000 658071 684,934
Galaxy XVIII CLO Ltd., Floating Rate, Callable, 11.579%, Olympus Water US Holding Corp., Callable, 4.250%,
2(\)131/07/15 g 500‘000 653,169 683,259 2028/10/01 . 120,000 146,315 149,611
Genesis Energy L.P. / Genesis Energy Finance Corp., Callable, Olympus Water US Holding Corp., Callable, 6.250%,
7.875%, 2032/05/15 15,000 20500 20716 2029/10/01 120,000 We724 150040
Genesis Energy LP / Genesis Energy Finance Corp., Callable, Oracle Corp., Callable, 5.550%, 2052/08/06 400,000 529,880 520,663
8.000%, 2027/01/15 185,000 241,71 258,982 ORL Trust 2023-GLKS, Floating Rate, 9.618%, 2036/10/19 100,000 135,459 137,709
Ghana Government International Bond, 10.750%, 2030/10/14 200,000 279,669 185,773 Orsted AS, Variable Rate, Callable, 5.250%, 2028/09/08 200,000 293,846 297,726
Global Infrastructure Solutions Inc., Callable, 5.625%, Pacific Gas And Electric Co., allable, 6.750%, 2052/01/15 500,000 670,705 715,489
2029/06/01 5,000 0320 - 32314 Panther Escrow Issuer LLC, Callable, 7.125%, 2031/06/01 85000 116618 1176%
GICR (AP) Finance Inc. Callable, 8.000% 2027/05/15 120,000 160178 164681 Performance Food Group Inc., Callable, 4.250%, 2029/08/01 255,000 97417 317,838
GICR W-2 Merger Sub LLC, Callable, 7.500% 2031/01/15 150,000 209165 214154 Petroleos Mexicanos, Callable, 10.000%, 2033/02/07 100,000 129995 137307
Harvest Midstream | L.P, Callable, 7.500%, 2028/09/01 85,000 110,676 118,245
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PURPOSE GLOBAL FLEXIBLE CREDIT FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)

As at June 30, 2024

Number of Number of
Shares/Units/  Average cost Fair value Shares/Units/  Average cost Fair value
Security Par Value ©) O] Security Par Value $) ©)
PetSmart Inc. / PetSmart Finance Corp., Callable, 7.750%, Unibail-Rodamco-Westfield SE, Variable Rate, Callable, 7.250%,

2029/02/15 170,000 225,305 226,722 2028/07/03 300,000 462,133 462,603
Picard Midco Inc., Callable, 6.500%, 2029/03/31 115,000 144,854 150,989 United Airlines Inc., Callable, 4.375%, 2026/04/15 120,000 148,509 158,771
Prestige Auto Receivables Trust 2021-1, Callable, 1.530%, United Rentals North America Inc., Callable, 6.000%,

2028/02/15 40,000 51,155 53,096 2029/12/15 160,000 212,560 220,106
Prestige Auto Receivables Trust 2021-1,allable, 2.080%, Uniti Group LP. / Uniti Group Finance Inc. / CSL Capital LLC,

2028/02/15 65,000 80,578 83,379 (allable, 10.500%, 2028/02/15 75,000 99,859 100,586
Prime Security Services Borrower LLC / Prime Finance Inc., US Foods Inc., Callable, 4.750%, 2029/02/15 125,000 157,213 162,334

Callable, 6.250%, 2028/01/15 165000 210847 722651 USI Inc, Callable, 7.500%, 2032/01/15 55,000 a5 7651
Rackspace Finance LLC, Callable, 3.500%, 2028/05/15 10,000 8,340 5,900 Vattenfall AB, Variable Rate, Callable, 3.000%, 2027/03/19 150,000 W97 210390
Rad CLO 15 Ltd., Variable Rate, (al\able, 2034/01/20 750,000 832,265 644,320 Veolia Environnement SA, Variable Rate, (al\able, 2_250%’

Repsol International Finance BV, Variable Rate, Callable, 2026/01/20 200,000 285,104 281,338

3.750%, 2026/03/11 180000 258460 260547 Verisure Holding AB, Callable, 3.875%, 2026/07/15 150000 25072 217421
Repubiic of Colombia, allable, 8.750%, 2053/11/14 200000 - 26358 289,05 Vistra Operations Co. LI, Calable, 4.375% 2029/05/01 250000 22581 293232
RU Lodging Trust L., Callable, 3.750%, 2026/07/01 50,000 61485 65,089 Vistra Operations Co. LLC Callable, 6.875%, 2032/04/15 40,000 54290 5559
Rockliff Energy Il LLC, Callable, 5.500%, 2029/10/15 35,000 43,393 44,856 Vistra Operations Co. LLC, Callable, 7.750%, 2031/10/15 45,000 61,172 64,140
Santander Drive Auto Receivables Trust 2024-1, Callable, Volkswagen International Finance NV, Variable Rate, Callable,

5450, 2030/03/15 17,000 2772 23,216 3.748%, 2027/12/28 100,000 135204 139502
Sasol Fman(mg USALLC, Callable, 4.375%, 2026/09/18 200,000 257,635 258,106 Volkswagen International Finance va Variable Rate, (al\able,

SFS Auto Receivables Securitization Trust 2024-1, Callable, 4.625%, 2026/03/24 150,000 222,292 219,007
55108 2082/0/20 , 21,000 B2 2880 W.R. Grace Holdings LLC Callabl, 5.625%, 2029/08/15 105000 18712 132608
Sierra Timeshare 2073-3 Receivables Funding LLC, Callable, W, R. Grace Holdings LLC, Callable, 7.375%, 2031/03/01 105,000 146373 145778

7.120%, 2040/09/20 68,323 92,888 94,497 : )

SierraCol Energy Andina LLC, Callable, 6.000%, 2028/06/15 00000 239955 244777 WamerMediaodings nc, allable, 514 2051/09/15 &0 019 6950
SixFla SEnte?t\;inmem (or‘ /i Flya 'S Theyme parks Inc ' ' ' WESCO Distribution Inc., Callable, 6.375%, 2029/03/15 20,000 27,014 27,496

(a%ab\e, 6.625%, 2032/85/01 9 v 15,000 20,653 20,855 White Cap Buyer LLC, Callable, 6.875%, 2028/10/15 65,000 84,406 85,889
Six Flags Entertainment Corp., Callable, 7.250%, 2031/05/15 140,000 189545 195,138 ZF Europe Finance BV, Callable, 3.000%, 2029/10/23 100,000 122284 135615
Sixth Street CLO XIX Ltd., Floating Rate, Callable, 6.688%, ZF North America (apital \ﬂ(., 4.750%, 2025/04/29 25,000 33,257 33,794

2034/07/20 500,000 657,970 684,667 ZF North America Capital Inc., 6.750%, 2030/04/23 70,000 96,428 97,626
Southern Co. (The), Variable Rate, Callable, 1.875%, ZF North America Capital Inc., Callable, 6.875%, 2032/04/23 20,000 27,635 28,302

2027/06/15 100,000 126001 130828 Total United States Fixed Income - 92.90% 33302500 33,663,290
Stack Infrastructure Issuer LLC, Callable, 5.900%, 2048/10/25 67,000 88,693 91,648 Total Fixed Income - 92.90% 33.302,500 33 663,290
Star Parent Inc., Callable., 9%, 2030/10/01 45,000 64,898 64,797 Term Loans — 1.65%

Starwood Property Trust Inc., Callable, 7.250%, 2029/04/01 95,000 128,810 131,344 United States Term Loans - 1.65%
SU[QETV (enter HO‘dmgS In(.,/(allab\e, 7.250%, 2032/04/15 95,000 130,109 131,473 ConvergeOne HO‘dmgS Inc., Term Loan, 13.944%, 2027/01/04 100,000 124,743 4,788
Tallgrass Energy Partners LP. / Tallgrass Energy Finance Corp., ;

Callabl, 5.500%, 2028/01/15 35,000 048 15,861 Naumus'Power LLC, Term Loan 471,466 616,713 592,871
Tallgrass Energy Partners LP. / Tallgrass Energy Finance Corp Total United States Term Loans —1.65% 141.4% 297,65

Calable, 6.000%, 2030/12/31 ’ 65,000 9867 83,087 Total Term Loans — 1.65% 7ALAE 597,659
Tallgrass Energy Partners L.P. / Tallgrass Energy Finance Corp., Total Investments - 94.64% 34202699 34,294,693

(allable, 6.000%, 2031/09/01 65,000 78,760 83,176 Net Unrealized Gain (Loss) on Currency Forward Contracts
Teva Pharmaceutical Finance Netherlands Il BV (EUR, Callable, (Schedule 1) - 0.41% 148,225

3.750%, 2027/05/09 150,000 196,770 214,992 Net Unrealized Gain (Loss) on Futures Contracts (Schedule 2)

TMS International Corp., Callable, 6.250%, 2029/04/15 35,000 43,197 44,014 - (43.858)
Towd Point Mortgage Trust 2024-CESL, Variable Rate, Callable, (redit Default Swaps (Schedule 3) - (0.17)% (61541)

5.848%, 2064/01/25 93,004 124,590 127,607 Cash and Cash Equivalents - 5.78% 2,093,573
TransDigm Inc., Callable, 6.375%, 2029/03/01 25,000 33,673 34,416 Cash Held at Broker for Margin - 0.23% 82,752
TransDigm Inc., Callable, 6.625%, 2032/03/01 30,000 40,350 41,507 Other Assets, Less Liabilities - (0.77)% (274,546)
UKG Inc., Callable, 6.875%, 2031/02/01 180,000 244,860 249,504 Net Assets - 100.00% 36,239,298

The accompanying notes are an integral part of the financial statements.

2024 INTERIM REPORT 54



@ PURPOSE GLOBAL FLEXIBLE CREDIT FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)
As at June 30, 2024

SCHEDULE 1 - CURRENCY FORWARD CONTRACTS
As at June 30, 2024

S&P Credit Rating Settlement (urrency Par Value Currency Par Value Forward Current  Unrealized Gain

Counterparty for Counterparty Date Buys ® Sells ® Rate Rate (Loss) (§)
(IBC World Markets Inc. Al 2024-08-23 (AD 24,018,076 uso 17,515,333 0.7290 0.7320 85,561
(IBC World Markets Inc. A1 2024-08-23 (AD 1,786,847 Uso 1,303,069 0.7290 0.7320 6,365
(IBC World Markets Inc. Al 2024-08-23 (AD 846,476 uso 617,298 0.7290 0.7320 3,015
(itigroup A 2024-07-18 usb 3,661,888 (AD 5,000,000 1.3650 1.3680 7,870
(itigroup A 2024-07-18 usb 510,980 (AD 700,000 13700 1.3680 (1,202)
(itigroup A 2024-07-18 usp 3,299,458 EUR 3,056,627 0.9260 0.9330 32,240
(itigroup A 2024-07-18 usb 975,836 EUR 900,000 0.9220 0.9330 15,424
JP Morgan A1 2024-07-18 usb 154,905 EUR 142,450 0.9200 0.9330 3,059
(itigroup A 2024-07-18 usp 843,472 GBP 670,705 0.7950 0.7910 (6,076)
(itigroup A 2024-07-18 UsD 254,283 GBP 200,000 0.7870 0.7910 1,969
148,225

SCHEDULE 2 - FUTURES CONTRACTS
As at June 30, 2024

(ontracted Value Expiry Number of (ontracted Price Current Value Unrealized Gain
(§) Name of Future Date (ontracts (urrency ) ) (Loss) (9)
4,271,463 3-Month SOFR Dec ‘24 Futures 2025-03-18 13 Uso 96.07 4,230,301 (41,161)
1,521,272 Euro-Bobl Futures (FGBM) 2024-09-06 9 EUR 115.37 1,535,381 14,109
2,102,409 Euro-Bund Futures (FGBL) 2024-09-06 11 EUR 130.45 2,121,021 18,812
(372,168)  Euro-Buxl® Futures (FGBX) 2024-09-06 )] EUR 127.01 (381,633) (9,465)
3,022,425 10-Year T-Note Sep '24 Futures 2024-09-19 20 usb 110.46 3,009,283 (13,143)
10,589,928  5-Year US Treasury Note Futures (CBT) 2024-09-30 73 usp 106.04 10,643,707 53,779
(4,324,876) US Long Treasury Bond Futures (CBT) 2024-09-19 @n usp 117.09 (4,570,150) (45,274)
(1,864,727) US Ultra Treasury Bond Futures (CBT) 2024-09-19 (11) UsD 123.91 (1,886,242) (21,515)
14,945,726 14,901,868 (43,858)

SCHEDULE 3 - SWAP AGREEMENTS
As at June 30, 2024

(ounterparty Number Notional Amount Expiry Unrealized Gain

Swap Name (ounterparty (redit Rating of Contracts 4 Date (Loss) (§)
Interest Rate Swap (Pays Floating, Receives 0% Fixed) Goldman Sachs & (o A1 1 1,460,000 2024-09-13 (54,811)
Interest Rate Swap (Pays Floating, Receives 3.2145% Fixed) Goldman Sachs & (o A1 1 15,940,000 2028-03-13 (42,707)
3M (anadian BA Interest Rate Swap Sell Floating / Receive 3.22% Fixed Goldman Sachs & (o A1 1 670,000 2028-03-13 (19,461)
Interest Rate Swap (Pays Floating, Receives 0% Fixed) Goldman Sachs & (o Al 1 7,530,000 2024-09-13 55,438
(61,541)
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PURPOSE GLOBAL FLEXIBLE CREDIT FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION - PURPOSE GLOBAL

FLEXIBLE CREDIT FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose Global Flexible Credit Fund ’s investment objectives are to maximise
total return from current income and long-term capital appreciation by
investing in a diversified mix of global fixed rate and Floating Rate debt
securities, including high income securities.

The Fund seeks to achieve its investment objective primarily by investing in
debt securities and money market instruments, including through the use

of derivatives, issued by governments and their agencies and corporations
worldwide including within emerging markets. Securities will typically be dealt
or traded on recognised markets globally without any particular focus on any
one industrial sector. Securities may be rated investment grade or below by a
recognised rating agency.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units
ETF Non-Currency

ETF Hedged USD (lass A (lass F
Units Units Units Units
Outstanding, December 31, 2022 4,669,480 1,442,046 293,839 180,262
Issued - - 1,484 2812
Reinvested - - 12,109 5172
Redeemed (1,100,000) (100,000) (54,726) (66,662)
Qutstanding, December 31, 2023 3,569,480 1,342,046 252,706 121,584
Issued - - 1,425 -
Reinvested - - 5,343 2,597
Redeemed (350,000) (100,000) (23,343) (18,585)
Qutstanding, June 30, 2024 3,219,480 1,242,046 236,131 105,596
ETF (lass A (lass F
Non-Currency Non-Currency Non-Currency
Hedged Units Hedged Units Hedged Units
Outstanding, December 31, 2022 50,000 11,476 31,426
Issued - 33 31
Reinvested - 340 617
Redeemed - (2,027) (10,568)
Qutstanding, December 31, 2023 50,000 9,822 21,506
Reinvested - 121 131
Redeemed - (1,693) (12,035)
Qutstanding, June 30, 2024 50,000 8,250 9,602

C) MANAGEMENT FEES, SERVICE FEES AND OTHER
EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee
ETF Units 0.85%
ETF Non-Currency Hedged USD Units 0.85%
(lass A Units* 1.35%
(lass F Units 0.85%
ETF Non-Currency Hedged Units 0.85%
(lass A Non-Currency Hedged Units* 1.35%
(lass F Non-Currency Hedged Units 0.85%

*Includes a service fee at an annual rate of 0.50% of the daily average Net Asset Value of the Class A units and Class A
Non-Currency Hedged units.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

level 1 Level 2 Level 3 Total
) ) ) @
Financial assets
Bonds - 34,260,949 - 34,260,949
Equities 33,744 - - 33,744
Equity index futures 86,700 - - 86,700
Currency forward contracts - 155,503 - 155,503
Swap agreements - 55,438 - 55,438
Total financial assets 120,444 34,471,890 - 34,592,334
Financial liabilities
Equity index futures 130,558 - - 130,558
(urrency forward contracts - 1,218 - 1,218
Swap agreements - 116,979 - 116,979
Total financial liabilities 130,558 124,257 - 254,815
Total financial assets and liabilities 10,114 34,347,633 - 34,337,519

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

Level 1 Level 2 Level 3 Total
® ® ® ®
Financial assets
Bonds - 3149212 - 3149212
Equities 85,233 - 463,185 548,418
Term loans - 543,297 - 543,297
Equity index futures 45,405 - - 45,405
Currency forward contracts - 194,774 - 194,774
Swap agreements - 624,853 - 624,853
Total financial assets 130,638 38,512,136 463,185 39,105,959
Financial liabilities
Equity index futures 375,717 - - 375,717
Currency forward contracts - 322,623 - 322,623
Total financial liabilities 375,717 322,623 - 698,340
Total financial assets and liabilities (245,079) 38,189,513 463,185 38,407,619

During the periods ended June 30, 2024 and December 31, 2023 there were no
transfers of assets between Level 1, Level 2 and Level 3.

The Fund’s Level 2 investment in currency forward contracts relies on the
foreign exchange rate market data to fair value the foreign currency contract.

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If equity prices had increased or decreased by 5% on June 30, 2024, all other
variables held constant, the net assets of the Fund would have increased or
decreased, respectively, by $1,687 (December 31, 2023 - $27,421). In practice,
actual results may differ from this sensitivity analysis and the difference could
be material.

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE GLOBAL FLEXIBLE CREDIT FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION - PURPOSE GLOBAL
FLEXIBLE CREDIT FUND (unaudited) (continued)

Interest rate risk
The table below summarizes the Fund’s exposure to interest rate risk by
remaining term to maturity as at June 30, 2024 and December 31, 2023.

June 30, 2024 December 31, 2023
Maturity S % $ %
Less than 1 year 63,293 0.2 4,473,680 119
1o 3 years 4,724,038 138 3,372,605 89
3105 years 10,368,142 30.2 8,795,092 233
Greater than 5 years 19,105,476 55.8 21,051,132 55.8
Total exposure 34,260,949 1000 37,692,509 100.0

The Fund, however, holds floating rate loans and does not normally hold these
to maturity, and therefore changes in the prevailing market interest rates are not
expected to have a significantimpact Due to the short duration.

Currency risk

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value (urrency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
(urrency ® [©)] ® Net Assets
British Pound (256,370) (4,107) (260,477) 0.7)
Euro (143,762) 50,723 (93,039) 0.3)
US Dollar* 16,352,790 94,941 16,447,731 45.4
Net exposure 15,952,658 141,557 16,094,215 444

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value (urrency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
Currency ) ® ® Net Assets
British Pound 636,625 (773,017) (136,392) 0.3)
Euro 2,572,901 (2,725,905) (153,004) (0.4)
US Dollar* 35,596,152 (19,809,672) 15,786,480 40.1
Net exposure 38,805,678 (23,308,594) 15,497,084 39.4

* The Fund's foreign investments are generally in US dollar securities even if the companies are non-US companies.

If the Canadian dollar weakened or strengthened by 5% as at June 30, 2024

in relation to the US dollar, with all other variables held constant, the Fund’s
net assets would have increased or decreased, respectively, by approximately
$0.8 million (December 31, 2023 - $0.8 million). In practice, actual results may
differ from this sensitivity analysis and the difference could be material.

Credit risk

The Fund’s main exposure to credit risk is: (a) their trading of listed securities

- the risk of default is considered minimal as all transactions are settled

and paid for upon delivery using approved brokers and (b) the Fund may

enter into derivative contracts to hedge their exposure to foreign currencies.
The unrealized gain (loss) on outstanding contracts with counterparties
represents the maximum credit exposure. These contracts are carried out with
counterparties with a credit rating of at least “A-". The exposure to credit risk on
these contracts is considered minimal as there are few contracts outstanding at
any one time and the transactions are settled and paid for upon delivery.

The Fund may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Fund in connection with these transactions is
at least 105% of the fair value of the securities loaned. The collateral and loaned
securities are marked to market on each business day. Further information

regarding the collateral and securities on loan can be found in the footnotes to
the Statements of Comprehensive Income.

The Fund may enter into derivative contracts to hedge its exposure to foreign
currencies. As at June 30, 2024 and December 31, 2023 the Fund invested in
debt instruments and preferred shares with the following Standard & Poor’s
credit ratings:

June 30, 2024 December 31, 2023

% of % of % of % of
Bond Ratings Total Bonds Net Assets  Total Bonds Net Assets
AAA+ to AAA- 42 39 35 34
AA+to AA- 0.1 0.1 120 115
A+to A- 10 10 22 21
BBB+ to BBB- 140 132 15.8 15.2
Below BBB- 67.4 63.7 53.8 516
Unrated 134 127 126 121
Total 100.0 94.6 100.0 95.9

F) INCOME TAXES

As of December 31,2023 and 2022, the Fund had no non-capital losses and
capital losses carry forward of $22,631,873 (2022 - $20,122,314) for income

tax purposes. Capital losses may be carried forward indefinitely to be applied
against future capital gains. Non-capital losses may be utilized to reduce taxable
income over the twenty years following the year in which they arise.

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE ACTIVE CONSERVATIVE FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION
(unaudited)

STATEMENT OF COMPREHENSIVE INCOME
(unaudited)

As at: For the period from January 1, 2024 to June 30, 2024:
June 30, December 31, June 30,
2024 2023 2024
[O) £) [O)
Assets Income
Investments: Net gains (losses) on investments and derivatives
Non-derivative financial assets 43,198,835 30,928,054 Distributions from underlying funds 602,192
(ash and cash equivalents 580,470 33,988 Net realized gain (loss) on foreign exchange transactions )
Receivables: Net realized gain (l0ss) on sale of non-derivative financial assets 123,293
Distributions 104,002 100,132 Net change in unrealized appreciation (depreciation) on non-derivative financial assets 958,095
(apital units sold - 3,355 Net gains (losses) on investments and derivatives 1,683,578
Prepaid expenses 4,812 1,253 Foreign exchange gain (loss) on cash 687
Total assets 43,888,119 31,066,782 Total revenue 1,684,265
Liabilities Expenses
Payables: Management fees (note 5) 26,820
Management fees (note 5) 7,936 5,436 Withholding taxes (note 7) 11,799
Other accrued liabilities (note 5) 5747 2,699 Interest and bank charges 2,078
Distributions 375,250 100,343 Transaction costs (note 9)* 678
Total liabilities 388,933 106,478 Other expenses (note 5) 30,987
Net assets attributable to holders of redeemable units 43,499,186 30,960,304 Total expenses 72,562
Net assets attributable to holders of redeemable units per class Increase (decrease) in net assets attributable to holders of redeemable units 1,611,903
ETF Units 43,210,313 30,958,163 Increase (decrease) in net assets attributable to holders of redeemable units per class (note 8)
(lass A Units 187,246 1,009 ETF Units 1,603,450
(lass F Units 101,627 1,072 (lass A Units 6,177
Total 43,499,186 30,960,304 (lass F Units 2,276
Number of units outstanding (note 4) Total 1,611,903
ETF Units 1,975,000 1,450,000 Average number of units outstanding (note 8)
(lass A Units 8,629 50 ETF Units 1,767,857
(lass F Units 4,645 50 (lass A Units 6,162
Net assets attributable to holders of redeemable units per unit (lass F Units 3,003
ETF Units 21.88 21.35 Increase (decrease) in net assets attributable to holders of redeemable units per unit (note 8)
(lass A Units 21.70 21.30 ETF Units 091
(lass F Units 21.88 21.35 (lass A Units 1.01
The accompanying notes are an integral part of the financial statements. Class F Units 0.76
1) Soft dollar commission 10

Approved on behalf of the Board of Directors of Purpose Investments Inc.,
as trustee and manager of Purpose Active Conservative Fund

> =

Som Seif Tyler Meyrick
Director Director
August 29, 2024

The accompanying notes are an integral part of the financial statements.
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PURPOSE ACTIVE CONSERVATIVE FUND

STATEMENT OF CHANGES IN
FINANCIAL POSITION (unaudited)

For the period from January 1, 2024 to June 30, 2024:

STATEMENT OF CASH FLOWS (unaudited)

For the period from January 1,2024 to June 30, 2024:

June 30,
June 30, 2024
2024 )
O]
ETF Units Cash Flows from Operating Activities
Net assets attributable to holders of redeemable units at beginning of period 30,958,163 Increase (decrease) in net assets attributable to holders of redeemable units 1,611,903
Increase (decrease) in net assets attributable to holders of redeemable units 1,603,450 Adjustments for:
Redeemable unit transactions Net change in unrealized foreign exchange loss (gain) on cash (514)
Proceeds from issuance of redeemable units 13,036,192 Purchase of investments (13,681,651)
Payments for redemption of redeemable units (1,660,742) Proceeds from sale of investments 2,491,580
Net increase (decrease) from redeemable unit transactions 11,375,450 Net realized loss (gain) on sale of non-derivative financial assets (123,293)
Distributions paid or payable to unitholders of redeemable units Net change in unrealized depreciation (appreciation) on non-derivative financial assets (958,095)
From investment income (726,750) Net change in non-cash working capital balances 119
Total distributions to holders of redeemable units (726,750) Transaction costs (note 9) 678
Net increase (decrease) in net assets attributable to holders of redeemable units 12,252,150 (10,659.273)
Net assets attributable to holders of redeemable units at end of period 43,210,313
Cash Flows from Financing Activities
(lass A Units Proceeds from issuance of redeemable units 13,319,572
Net assets attributable to holders of redeemable units at beginning of period 1,069 Payments for redemption of redeemable units (1,660,742)
Increase (decrease) in net assets attributable to holders of redeemable units 6,177 Distribution to holders, net of reinvestments (453,589)
Redeemable unit transactions 11,205,241
Proceeds from issuance of redeemable units 180,000
Reinvestment of distributions 2,975 Net change in unrealized foreign exchange gain (loss) on cash 514
Net increase (decrease) from redeemable unit transactions 182,975 Net increase (decrease) in cash and cash equivalents 545,968
Distributions paid or payable to unitholders of redeemable units Cash and cash equivalents, at beginning of period 33,388
From investment income (2.975) Cash and cash equivalents, at end of period 580,470
Total distributions to holders of redeemable units (2,975 Interest received (paid) 235,854
Net increase (decrease) in net assets attributable to holders of redeemable units 186,177 Dividends received (paid), net of withholding taxes 350,669
Net assets attributable to holders of redeemable units at end of period 187,246 The accompanying notes are an integral part of the finandial statements.
(lass F Units
Net assets attributable to holders of redeemable units at beginning of period 1,072
Increase (decrease) in net assets attributable to holders of redeemable units 2,276
Redeemable unit transactions
Proceeds from issuance of redeemable units 100,025
Reinvestment of distributions 19
Net increase (decrease) from redeemable unit transactions 100,044
Distributions paid or payable to unitholders of redeemable units
From investment income (1,765)
Total distributions to holders of redeemable units (1,765)
Net increase (decrease) in net assets attributable to holders of redeemable units 100,555
Net assets attributable to holders of redeemable units at end of period 101,627

The accompanying notes are an integral part of the financial statements.
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PURPOSE ACTIVE CONSERVATIVE FUND

SCHEDULE OF INVESTMENTS (unaudited)

As at June 30, 2024

Number of

Shares/Units/  Average cost Fair value
Security Par Value 4 4
Investment Funds - 96.62%
BMO Aggregate Bond Index ETF 492,550 6,685,783 6,669,127
BMO S&P/TSX Capped Composite Index ETF 77,643 2,159,538 2,269,117
Invesco S&P 500 Equal Weighted Index ETF 69,446 2,209,223 2,571,581
iShares Canadian Corporate Bond Index ETF 236,736 4,597,892 4,604,515
iShares Core Canadian Short Term Bond Index ETF 77,883 2,027,418 2,040,534
iShares Core MSCI EAFE ETF 25577 2,393,484 2,541,718
iShares Core U.S. Aggregate Bond ETF 21,379 2,828,946 2,839,059
iShares S&P/TSX Global Gold Index Fund 49,579 853,258 982,656
Mackenzie Unconstrained Bond ETF 113,397 2,048,202 2,054,754
Purpose Canadian Preferred Share Fund 120,261 2,530,322 2,600,043
Purpose Core Equity Income Fund 120,881 2,967,337 3,076,421
Purpose Global Bond Fund 171,315 2,942,016 2,970,602
Purpose Gold Bullion Fund 27,782 855,790 959,868
Purpose International Dividend Fund 117,653 2,507,052 2,661,311
Purpose Premium Yield Fund 92,804 1,565,336 1,594,373
Purpose Tactical Asset Allocation Fund/ ETF 60,694 1,687,723 1,794,721
Total Investment Funds - 96.62% 40,659,320 42,030,400
Money Market Funds - 2.69%
Purpose High Interest Savings Fund 23,356 1,169,509 1,168,435
Total Money Market Funds - 2.69% 1,169,509 1,168,435
Transaction Costs (note 9) (1,363) -
Total Investments - 99.31% 41,827,466 43,198,835
Cash and Cash Equivalents - 1.33% 580,470
Other Assets, Less Liabilities - (0.64)% (280,119
Net Assets - 100.00% 43,499,186

The accompanying notes are an integral part of the financial statements.
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PURPOSE ACTIVE CONSERVATIVE FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE ACTIVE CONSERVATIVE FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose Active Conservative Fund seeks to provide unitholders with a
combination of income and moderate long-term capital growth, primarily by
investing in a diverse portfolio of equity securities and fixed income securities
located anywhere in the world. The Fund’s objective is to outperform a passive
balanced strategy over a full market cycle on a risk adjusted basis. Any change to
the fundamental investment objectives must be approved by a majority of votes
cast at a meeting of securityholders called for that purpose.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units

ETF (lass A (lass F

Units Units Units

QOutstanding, December 31, 2022 - - -
Issued 1,450,000 50 50
Outstanding, December 31, 2023 1,450,000 50 50
Issued 600,000 8,442 4,594
Reinvested - 137 1
Redeemed (75,000) - -
Qutstanding, June 30, 2024 1,975,000 8,629 4,645

C) MANAGEMENT FEES, SERVICE FEES AND OTHER
EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee
ETF Units 0.20%
(lass A Units* 1.20%
(lass F Units 0.20%

* Includes a service fee at an annual rate of 1.00% of the daily average Net Asset Value of the Class A units.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total

) ) ) )

Financial assets

Funds 43,198,835 - - 43,198,835
Total financial assets 43,198,835 - - 43,198,835
Total financial assets and liabilities 43,198,835 - - 43198835
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

level 1 Level 2 Level 3 Total

® ® ® ®

Financial assets
Funds 30,928,054 - - 30,928,054
Total financial assets 30,928,054 - - 30,928,054
Total financial assets and liabilities 30,928,054 - - 30,928,054

During the periods ended June 30, 2024 and December 31, 2023, there were no
transfers of assets between Level 1, Level 2 and Level 3.

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If equity prices for these securities had increased or decreased by 5% as at
June 30, 2024, with all other variables held constant, the Fund’s net assets
would have increased or decreased, respectively, by approximately $2.2 million

(December 31, 2023 - $1.5 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Interest rate risk

The majority of the Fund’s financial assets are equity shares, which are not
interest bearing. As the Fund’s financial liabilities are primarily short term in
nature and generally not interest bearing, the Fund’s exposure to interest rate
risk in relation thereto is considered low.

Currency risk

The Fund holds assets denominated in currencies other than its functional
currency. The Fund is therefore exposed to currency risk, as the value of the
securities denominated in other currencies fluctuate due to the change in
foreign exchange rates.

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ®) ) [©) Net Assets
United States Dollar 5,471,645 - 5,471,644 126
Net exposure 5,471,645 - 5,471,644 126

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ) ) ) Net Assets
United States Dollar 3,838,299 - 3,838,299 124
Net exposure 3,838,299 - 3,838,299 124

If the Canadian dollar weakened or strengthened by 5% as at June 30,

2024, with all other variables held constant, the Fund’s net assets would
have increased or decreased, respectively, by approximately $0.3 million
(December 31,2023 - $0.2 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Portfolio concentration risk
The Manager manages the risk through diversification and a thorough
understanding of each investment in the portfolio.

Credit risk

The Fund’s main exposure to credit risk is: (a) their trading of listed securities

- the risk of default is considered minimal as all transactions are settled

and paid for upon delivery using approved brokers and (b) the Fund may

enter into derivative contracts to hedge their exposure to foreign currencies.
The unrealized gain (loss) on outstanding contracts with counterparties
represents the maximum credit exposure. These contracts are carried out with
counterparties with a credit rating of at least “A-". The exposure to credit risk on
these contracts is considered minimal as there are few contracts outstanding at
any one time and the transactions are settled and paid for upon delivery.

The Fund may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Fund in connection with these transactions is
at least 105% of the fair value of the securities loaned. The collateral and loaned
securities are marked to market on each business day. Further information
regarding the collateral and securities on loan can be found in the footnotes to
the Statement of Comprehensive Income.
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@ PURPOSE ACTIVE CONSERVATIVE FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE ACTIVE CONSERVATIVE FUND (unaudited) (continued)

F) INCOME TAXES

As of December 31, 2023, the Fund had no non-capital losses and no capital
losses carry forward for income tax purposes. Capital losses may be carried
forward indefinitely to be applied against future capital gains. Non-capital
losses may be utilized to reduce taxable income over the twenty years following
the tax year in which they arise.

G) INTEREST IN UNDERLYING FUNDS

The Fund invests in redeemable units of other investment funds (“underlying
funds”) to gain exposure to the investment objectives and strategies of the
underlying funds. Each underlying fund is generally financed through the capital
invested by the Fund, along with other investors, which entitles unitholders

to a proportionate share of the underlying fund’s net assets. The Fund does
not provide additional financial or other support to the underlying funds.

All underlying funds were established in and carry out their operations in
Canada. The Fund’s interests in underlying funds are reported at fair value

in “Investments” in its Statement of Financial Position and in its Schedule of
Investments, which represents the Fund’s maximum exposure to financial loss.

June 30, 2024 December 31, 2023
% of Ownership % of Ownership
Underlying Funds Net Assets Interest % Net Assets Interest %
BMO Aggregate Bond Index ETF 153 0.1 162 0.1
BMO S&P/TSX Capped Composite Index ETF 5.2 0.0 5.2 0.1
Invesco S&P 500 Equal Weighted Index ETF 55 0.2 53 04
iShares Canadian Corporate Bond Index ETF 10.6 03 111 02
iShares Core Canadian Short Term Bond
Index ETF 4.7 0.1 48 0.1
iShares Core MSCI EAFE ETF 58 0.0 57 0.0
iShares Core U.S. Aggregate Bond ETF 6.5 0.0 6.7 0.0
iShares S&P/TSX Global Gold Index Fund 23 0.1 - -
Mackenzie Unconstrained Bond ETF 4.7 0.2 49 0.2
Purpose Canadian Preferred Share Fund 6.0 42 55 58
Purpose Core Equity Income Fund 7.1 8.5 7.1 31
Purpose Global Bond Fund 6.8 0.5 71 0.4
Purpose Gold Bullion Fund 2.2 0.7 39 1.0
Purpose High Interest Savings Fund 27 0.0 28 0.0
Purpose International Dividend Fund 6.1 39 6.0 3.7
Purpose Premium Yield Fund 37 11 38 1.0
Purpose Tactical Asset Allocation Fund 4.1 0.7 4.0 0.6
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PURPOSE ACTIVE BALANCED FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION
(unaudited)

STATEMENT OF COMPREHENSIVE INCOME
(unaudited)

As at: For the period from January 1, 2024 to June 30, 2024:
June 30, December 31, June 30,
2024 2023 2024
O) ® O)
Assets Income
Investments: Net gains (losses) on investments and derivatives
Non-derivative financial assets 133,208,452 96,586,870 Distributions from underlying funds 1,674,401
(ash and cash equivalents 576,869 585,088 Net realized gain (l0ss) on foreign exchange transactions (9,488)
Receivables: Net realized gain (l0ss) on sale of non-derivative financial assets 487,932
Distributions 289,242 291,902 Net change in unrealized appreciation (depreciation) on non-derivative financial assets 3,730,548
(apital units sold - 27,116 Net gains (losses) on investments and derivatives 5,883,393
Prepaid expenses 14,802 3,539 Foreign exchange gain (loss) on cash 5,025
Total assets 134,089,365 97,494,515 Total revenue 5,888,418
Liabilities Expenses
Payables: Management fees (note 5) 79,198
Management fees (note 5) 25,775 9,803 Withholding taxes (note 7) 56,534
Other accrued liabilities (note 5) 16,772 7,781 Transaction costs (note 9)* 5778
Distributions 973,500 321,563 Interest and bank charges 2,078
Total liabilities 1,014,047 339,153 Other expenses (note 5) 91,296
Net assets attributable to holders of redeemable units 133,075,318 97,155,362 Total expenses 234,884
Net assets attributable to holders of redeemable units per class Increase (decrease) in net assets attributable to holders of redeemable units 5,653,534
ETF Units 131,468,965 96,165,781 Increase (decrease) in net assets attributable to holders of redeemable units per class (note 8)
(lass A Units 280,347 139,729 ETF Units 5,599,247
(lass F Units 1,526,006 849,852 (lass A Units 9,143
Total 133,075,318 97,155,362 (lass F Units 45,144
Number of units outstanding (note 4) Total 5,653,534
ETF Units 5,900,000 4,475,000 Average number of units outstanding (note 8)
(lass A Units 12,680 6,516 ETF Units 5,126,099
(lass F Units 59,504 39,543 (lass A Units 10,289
Net assets attributable to holders of redeemable units per unit (lass F Units 44,225
ETF Units 22.28 21.49 Increase (decrease) in net assets attributable to holders of redeemable units per unit (note 8)
(lass A Units 211 21.44 ETF Units 1.08
(lass F Units 22.28 21.49 (lass A Units 0.90
The accompanying notes are an integral part of the financial statements. Class F Units 1.02
1) Soft dollar commission 84

Approved on behalf of the Board of Directors of Purpose Investments Inc.,
as trustee and manager of Purpose Active Balanced Fund

> =

Som Seif Tyler Meyrick
Director Director
August 29, 2024

The accompanying notes are an integral part of the financial statements.
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PURPOSE ACTIVE BALANCED FUND

STATEMENT OF CHANGES IN
FINANCIAL POSITION (unaudited)

For the period from January 1, 2024 to June 30, 2024:

STATEMENT OF CASH FLOWS (unaudited)

For the period from January 1, 2024 to June 30, 2024:

June 30,
June 30, 204
2024 ®
O]
ETF Units Cash Flows from Operating Activities
Net assets attributable to holders of redeemable units at beginning of period 96,165,781 Increase (decrease) in net assets attributable to holders of redeemable units 5,653,534
Increase (decrease) in net assets attributable to holders of redeemable units 5,599,247 Adjustments for.
Redeemable unit transactions Net change in unrealized foreign exchange loss (gain) on cash 922
Proceeds from issuance of redeemable units 33,194,456 Purchase of investments (43,424,892)
Payments for redemption of redeemable units (1,671,394) Proceeds from sale of investments 11,016,012
Net increase (decrease) from redeemable unit transactions 31,523,062 Net realized loss (gain) on sale of non-derivative financial assets (487,932)
Distributions paid or payable to unitholders of redeemable units Net change in unrealized depreciation (appreciation) on non-derivative financial assets (3,730,548)
From investment income (1,819,125 Net change in non-cash working capital balances 14,354
Total distributions to holders of redeemable units (1,819,125 Transaction costs (note 9) 5,778
Net increase (decrease) in net assets attributable to holders of redeemable units 35,303,184 (30,952,772)
Net assets attributable to holders of redeemable units at end of period 131,468,965
Cash Flows from Financing Activities
(lass A Units Proceeds from issuance of units 34,119,330
Net assets attributable to holders of redeemable units at beginning of period 139,729 Payments for redemption of redeemable units (2,006,540)
Increase (decrease) in net assets attributable to holders of redeemable units 9,143 Distribution to shareholders, net of reinvestments (1,167,315)
Redeemable unit transactions 30,945,475
Proceeds from issuance of redeemable units 134,950
Exchange of redeemable units (2,808) Net change in unrealized foreign exchange gain (loss) on cash 922)
Payments for redemption of redeemable units (540) Net increase (decrease) in cash and cash equivalents (7,297)
Reinvestment of dividends 4,000 (ash and cash equivalents, at beginning of period 585,088
Net increase (decrease) from redeemable unit transactions 135,602 Cash and cash equivalents, at end of period 576,869
Distributions paid or payable to unitholders of redeemable units Interest received (paid) 464,233
From investment income (4,127) Dividends received (paid), net of withholding taxes 1,156,294
Total distributions to holders of redeemable units (4127) The accompanying notes are an integral part of the financial statements.
Net increase (decrease) in net assets attributable to holders of redeemable units 140,618
Net assets attributable to holders of redeemable units at end of period 280,347
(lass F Units
Net assets attributable to holders of redeemable units at beginning of period 849,852
Increase (decrease) in net assets attributable to holders of redeemable units 45,144
Redeemable unit transactions
Proceeds from issuance of redeemable units 762,808
Exchange of redeemable units 2,808
Payments for redemption of redeemable units (334,606)
Reinvestment of distributions 17,480
Net increase (decrease) from redeemable unit transactions 448,490
Distributions paid or payable to unitholders of redeemable units
From investment income (17,480)
Total distributions to holders of redeemable units (17,480)
Net increase (decrease) in net assets attributable to holders of redeemable units 476,154
Net assets attributable to holders of redeemable units at end of period 1,326,006

The accompanying notes are an integral part of the financial statements.
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PURPOSE ACTIVE BALANCED FUND

SCHEDULE OF INVESTMENTS (unaudited)

As at June 30, 2024

Number of

Shares/Units/  Average cost Fair value
Security Par Value 4 4
Investment Funds - 97.42%
Avantis International Equity ETF 65,128 5,296,569 5,547,264
BMO Aggregate Bond Index ETF 1114815 15,272,489 15,094,595
BMO S&P/TSX Capped Composite Index ETF 280,986 7,906,815 8,211,816
Invesco S&P 500 Equal Weighted Index ETF 356,712 11,517,151 12,181,715
iShares Canadian Corporate Bond Index ETF 486,988 9,534,454 9,471,917
iShares Core MSCI EAFE ETF 98,546 9,333,059 9,793,024
iShares Core U.S. Aggregate Bond ETF 55,287 71,322,142 7,541,926
iShares MSCl Japan ETF 31,243 2,720,880 2,916,713
iShares S&P/TSX Global Gold Index Fund 157,445 2,733,590 3,120,560
Mackenzie Unconstrained Bond ETF 342,051 6,204,943 6,197,964
Purpose Canadian Preferred Share Fund 197,817 3,876,758 4,276,803
Purpose Core Equity Income Fund 624,760 15,475,697 15,900,142
Purpose Global Bond Fund 369,193 6,390,650 6,401,807
Purpose Gold Bullion Fund 83,424 2,657,485 2,882,299
Purpose International Dividend Fund 295,902 6,353,023 6,693,303
Purpose Tactical Asset Allocation Fund 320,889 8,988,665 9,488,688
Vanguard FTSE Emerging Markets All Cap Index ETF 114,237 4,079,226 4,113,674
Total Investment Funds - 97.42% 125,664,196 129,634,210
Money Market Funds - 2.68%
Purpose Cash Management Fund 31 2,992 3,102
Purpose High Interest Savings Fund 71,584 3,574,958 3,571,140
Total Money Market Funds - 2.68% 3,577,950 3,574,242
Transaction Costs (note 9) (11,403) -
Total Investments - 100.10% 129,230,743 133,208,452
Cash and Cash Equivalents - 0.43% 576,869
Other Assets, Less Liabilities - (0.53)% (710,003)
Net Assets - 100.00% 133,075,318

The accompanying notes are an integral part of the financial statements.
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PURPOSE ACTIVE BALANCED FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE ACTIVE BALANCED FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose Active Balanced Fund seeks to provide unitholders with a combination of
long-term capital growth and a moderate level of income, primarily by investing
in a diverse portfolio of equity securities and fixed income securities located
anywhere in the world. The Fund’s objective is to outperform a passive balanced
strategy over a full market cycle on a risk adjusted basis. Any change to the
fundamental investment objectives must be approved by a majority of votes cast
at a meeting of securityholders called for that purpose.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units

ETF (lass A (lass F

Units Units Units

Outstanding, December 31, 2022 - - -
Issued 4,475,000 6,496 39,408
Reinvested - 20 135
Outstanding, December 31, 2023 4,475,000 6,516 39,543
Issued 1,500,000 6,138 34,581
Reinvested - 181 786

Redeemed (75,000) (155) (15,406)

Outstanding, June 30, 2024 5,900,000 12,680 59,504

C) MANAGEMENT FEES, SERVICE FEES AND OTHER
EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee
ETF Units 0.20%
(lass A Units* 1.20%
(lass F Units 0.20%

* Includes a service fee at an annual rate of 1.00% of the daily average Net Asset Value of the Class A units.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total

) ) ) )

Financial assets

Funds 133,208,452 - - 133,208,452
Total financial assets 133,208,452 - - 133,208,452
Total financial assets and liabilities 133,208,452 - - 133,208,452

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

level 1 Level 2 Level 3 Total
¥ ¥ ¥ ¥

Financial assets
Funds 96,586,870 - - 96,586,870
Total financial assets 96,586,870 - - 96,586,870
Total financial assets and liabilities 96,586,870 - - 96,586,870

During the periods ended June 30, 2024 and December 31, 2023, there were no
transfers of assets between Level 1, Level 2 and Level 3.

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If equity prices for these securities had increased or decreased by 5% as at
June 30, 2024, with all other variables held constant, the Fund’s net assets
would have increased or decreased, respectively, by approximately $6.7 million
(December 31,2023 - $4.7 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Interest rate risk

The majority of the Fund’s financial assets are equity shares, which are not
interest bearing. As the Fund’s financial liabilities are primarily short termin
nature and generally not interest bearing, the Fund’s exposure to interest rate
risk in relation thereto is considered low.

Currency risk

The Fund holds assets denominated in currencies other than its functional
currency. The Fund is therefore exposed to currency risk, as the value of the
securities denominated in other currencies fluctuate due to the change in
foreign exchange rates.

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
(urrency ©) 4 4 Net Assets
United States Dollar 25,840,717 - 25,840,717 194
Net exposure 25,840,717 - 25,840,717 19.4

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ©) $) [©) Net Assets
United States Dollar 20,258,666 - 20,258,666 20.9
Net exposure 20,258,666 - 20,258,666 20.9

If the Canadian dollar weakened or strengthened by 5% as at June 30,

2024, with all other variables held constant, the Fund’s net assets would
have increased or decreased, respectively, by approximately $1.3 million
(December 31, 2023 - $1.0 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Portfolio concentration risk
The Manager manages the risk through diversification and a thorough
understanding of each investment in the portfolio.

Credit risk

The Fund’s main exposure to credit risk is: (a) their trading of listed securities

- the risk of default is considered minimal as all transactions are settled

and paid for upon delivery using approved brokers and (b) the Fund may

enter into derivative contracts to hedge their exposure to foreign currencies.
The unrealized gain (loss) on outstanding contracts with counterparties
represents the maximum credit exposure. These contracts are carried out with
counterparties with a credit rating of at least “A-". The exposure to credit risk on
these contracts is considered minimal as there are few contracts outstanding at
any one time and the transactions are settled and paid for upon delivery.

The Fund may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Fund in connection with these transactions is
at least 105% of the fair value of the securities loaned. The collateral and loaned
securities are marked to market on each business day. Further information
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@ PURPOSE ACTIVE BALANCED FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE ACTIVE BALANCED FUND (unaudited) (continued)

regarding the collateral and securities on loan can be found in the footnotes to
the Statement of Comprehensive Income.

F) INCOME TAXES

As of December 31, 2023, the Fund had no non-capital losses and no capital
losses carry forward for income tax purposes. Capital losses may be carried
forward indefinitely to be applied against future capital gains. Non-capital
losses may be utilized to reduce taxable income over the twenty years following
the tax year in which they arise.

G) INTEREST IN UNDERLYING FUNDS

The Fund invests in redeemable units of other investment funds (“underlying
funds”) to gain exposure to the investment objectives and strategies of the
underlying funds. Each underlying fund is generally financed through the capital
invested by the Fund, along with other investors, which entitles unitholders

to a proportionate share of the underlying fund’s net assets. The Fund does
not provide additional financial or other support to the underlying funds.

All underlying funds were established in and carry out their operations in
Canada. The Fund’s interests in underlying funds are reported at fair value

in “Investments” in its Statement of Financial Position and in its Schedule of
Investments, which represents the Fund’s maximum exposure to financial loss.

June 30, 2024 December 31, 2023
% of Ownership % of Ownership
Underlying Funds Net Assets Interest % Net Assets Interest %
Avantis International Equity ETF 42 0.1 40 0.1
BMO Aggregate Bond Index ETF 113 02 11.9 0.2
BMO S&P/TSX Capped Composite Index ETF 6.2 0.1 6.1 03
Invesco S&P 500 Equal Weighted Index ETF 9.2 12 8.8 23
iShares (anadian Corporate Bond Index ETF 71 06 14 04
iShares Core MSCI EAFE ETF 74 0.0 7.1 0.0
iShares Core U.S. Aggregate Bond ETF 55 0.0 5.6 0.0
iShares MSCl Japan ETF 22 0.0 40 0.0
iShares S&P/TSX Global Gold Index Fund 24 03 - -
Mackenzie Unconstrained Bond ETF 4.7 0.7 48 05
Purpose Canadian Preferred Share Fund 32 6.9 30 9.7
Purpose Cash Management Fund 0.0 0.0 0.6 0.1
Purpose Core Equity Income Fund 120 438 129 17.8
Purpose Global Bond Fund 48 1.0 50 09
Purpose Gold Bullion Fund 22 22 38 32
Purpose High Interest Savings Fund 27 0.1 28 0.1
Purpose International Dividend Fund 50 9.7 49 95
Purpose Tactical Asset Allocation Fund 7.1 37 6.9 3.0
Vanguard FTSE Emerging Markets All Cap
Index ETF 3.1 0.2 - -
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PURPOSE ACTIVE GROWTH FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION
(unaudited)

STATEMENT OF COMPREHENSIVE INCOME
(unaudited)

As at: For the period from January 1, 2024 to June 30, 2024:
June 30, December 31, June 30,
2024 2023 2024
[O) £) O]
Assets Income
Investments: Net gains (losses) on investments and derivatives
Non-derivative financial assets 80,794,536 53,264,097 Distributions from underlying funds 861,308
(ash and cash equivalents 345,433 518,133 Net realized gain (l0ss) on foreign exchange transactions (3,216)
Receivables: Net realized gain (l0ss) on sale of non-derivative financial assets 147,876
Distributions 221,141 191,968 Net change in unrealized appreciation (depreciation) on non-derivative financial assets 3,255,459
(apital units sold 166,000 15,402 Net change in unrealized appreciation (depreciation) on foreign exchange transactions 17
Prepaid expenses 7474 2,023 Net gains (losses) on investments and derivatives 4,261,444
Total assets 81,534,584 53,991,623 Foreign exchange gain (loss) on cash 3,721
Liabilities Total revenue 4,265,171
Payables: Expenses
Management fees (note 5) 14,056 5,590 Management fees (note 5) 46,055
Other accrued liabilities (note 5) 10,098 4,401 Withholding taxes (note 7) 31,272
Distributions 507,625 181,875 Transaction costs (note 9)* 3,698
Total liabilities 531,779 191,866 Other expenses (note 5) 51,448
Net assets attributable to holders of redeemable units 81,002,805 53,199,757 Total expenses 132,473
Net assets attributable to holders of redeemable units per class Increase (decrease) in net assets attributable to holders of redeemable units 4,132,698
ETF Units 75,658,859 53,732,855 Increase (decrease) in net assets attributable to holders of redeemable units per class (note 8)
(lass A Units 186,081 25,235 ETF Units 4,136,662
(lass F Units 5,157,865 41,667 (lass A Units 4,699
Total 81,002,805 53,799,757 (lass F Units (8,663)
Number of units outstanding (note 4) Total 4,132,698
ETF Units 3,500,000 2,475,000 Average number of units outstanding (note 8)
(lass A Units 8,180 1,165 ETF Units 2,825,549
(lass F Units 224,941 1,919 (lass A Units 4,403
Net assets attributable to holders of redeemable units per unit (lass F Units 30,801
ETF Units 22.93 2171 Increase (decrease) in net assets attributable to holders of redeemable units per unit (note 8)
(lass A Units 22.75 21.66 ETF Units 1.46
(lass F Units 22.93 21.71 (lass A Units 1.07
The accompanying notes are an integral part of the financial statements. Class F Units (0.28)
1) Soft dollar commission 54

Approved on behalf of the Board of Directors of Purpose Investments Inc.,
as trustee and manager of Purpose Active Growth Fund

> =

Som Seif Tyler Meyrick
Director Director
August 29, 2024

The accompanying notes are an integral part of the financial statements.
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PURPOSE ACTIVE GROWTH FUND

STATEMENT OF CHANGES IN
FINANCIAL POSITION (unaudited)

For the period from January 1, 2024 to June 30, 2024:

STATEMENT OF CASH FLOWS (unaudited)

For the period from January 1,2024 to June 30, 2024:

June 30,
June 30, 2024
2024 )
O]
ETF Units Cash Flows from Operating Activities
Net assets attributable to holders of redeemable units at beginning of period 53,732,855 Increase (decrease) in net assets attributable to holders of redeemable units 4,132,698
Increase (decrease) in net assets attributable to holders of redeemable units 4,136,662 Adjustments for:
Redeemable unit transactions Net change in unrealized foreign exchange loss (gain) on cash 226
Proceeds from issuance of redeemable units 18,738,717 Purchase of investments (26,683,428)
Net increase (decrease) from redeemable unit transactions 18,738,717 Proceeds from sale of investments 2,552,626
Distributions paid or payable to unitholders of redeemable units Net realized loss (gain) on sale of non-derivative financial assets (147,876)
From investment income (949,375) Net change in unrealized depreciation (appreciation) on non-derivative financial assets (3,255,459)
Total distributions to holders of redeemable units (949,375) Net change in non-cash working capital balances (20,461)
Net increase (decrease) in net assets attributable to holders of redeemable units 21,926,004 Transaction costs (note 9) 3,698
Net assets attributable to holders of redeemable units at end of period 75,658,859 (23,417.976)
(lass A Units Cash Flows from Financing Activities
Net assets attributable to holders of redeemable units at beginning of period 25,2% Proceeds from issuance of redeemable units 22,500,360
Increase (decrease) in net assets attributable to holders of redeemable units 4,699 Exchange of redeemable units 1,382,009
Redeemable unit transactions Payments for redemption of redeemable units (12,746)
Proceeds from issuance of redeemable units 160,983 Distribution to holders, net of reinvestments (624,121)
Exchange of redeemable units (4,837) 23,245,502
Reinvestment of dividends 1,724
Net increase (decrease) from redeemable unit transactions 157,870 Net change in unrealized foreign exchange gain (loss) on cash (226)
Distributions paid or payable to unitholders of redeemable units Net increase (decrease) in cash and cash equivalents (172,474)
From investment income (1,723) (ash and cash equivalents, at beginning of period 518,133
Total distributions to holders of redeemable units (1,723 (ash and cash equivalents, at end of period 345,433
Net increase (decrease) in net assets attributable to holders of redeemable units 160,846 Interest received (paid) 121,142
Net assets attributable to holders of redeemable units at end of period 186,081 Dividends received (paid), net of withholding taxes 679,721
The accompanying notes are an integral part of the financial statements.
(lass F Units
Net assets attributable to holders of redeemable units at beginning of period 41,667
Increase (decrease) in net assets attributable to holders of redeemable units (8,663)
Redeemable unit transactions
Proceeds from issuance of redeemable units 3,751,258
Exchange of redeemable units 1,386,846
Payments for redemption of redeemable units (12,746)
Reinvestment of dividends 33,355
Net increase (decrease) from redeemable unit transactions 5,158,713
Distributions paid or payable to unitholders of redeemable units
From investment income (33,852)
Total distributions to holders of redeemable units (33,852)
Net increase (decrease) in net assets attributable to holders of redeemable units 5,116,198
Net assets attributable to holders of redeemable units at end of period 5,157,865

The accompanying notes are an integral part of the financial statements.
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PURPOSE ACTIVE GROWTH FUND

SCHEDULE OF INVESTMENTS (unaudited)

As at June 30, 2024

Number of

Shares/Units/  Average cost Fair value
Security Par Value 4 4
Investment Funds - 97.41%
Avantis International Equity ETF 38,545 3,145,034 3,283,062
BMO Aggregate Bond Index ETF 549,508 7,517,219 7,437,630
BMO S&P/TSX Capped Composite Index ETF 387,845 10,933,624 11,334,770
Invesco QQQ Trust Series 1" 5,673 3,178,275 3,718,348
Invesco S&P 500 Equal Weighted Index ETF 198,451 6,428,140 6,777,102
iShares Core MSCI EAFE ETF 66,494 6,319,083 6,607,851
iShares MSCl Japan ETF 35,743 3,128,421 3,336,814
iShares Russell 2000 ETF 9,350 2,488,646 2,595,220
iShares S&P/TSX Global Gold Index Fund 93,211 1,629,837 1,847,442
Purpose Canadian Preferred Share Fund 117,080 2,306,608 2,531,270
Purpose Core Equity Income Fund 338,424 8,395,118 8,612,891
Purpose Global Bond Fund 218,295 3,771,257 3,785,235
Purpose Gold Bullion Fund 51,245 1,598,196 1,770,515
Purpose International Dividend Fund 244,965 5,282,955 5,541,108
Purpose Tactical Asset Allocation Fund/ ETF 189,806 5,331,414 5,612,564
Vanguard FTSE Emerging Markets All Cap Index ETF 114,311 3,941,909 4,116,339
Total Investment Funds - 97.41% 75,401,736 78,908,161
Money Market Funds - 2.33%
Purpose High Interest Savings Fund 37,107 1,888,457 1,886,375
Total Money Market Funds - 2.33% 1,888,457 1,886,375
Transaction Costs (note 9) (8,634) -
Total Investments - 99.74% 77,281,559 80,794,536
Cash and Cash Equivalents - 0.43% 345,433
Other Assets, Less Liabilities - (0.17)% (137,164)
Net Assets - 100.00% 81,002,805

The accompanying notes are an integral part of the financial statements.
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PURPOSE ACTIVE GROWTH FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -

PURPOSE ACTIVE GROWTH FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose Active Growth Fund seeks to provide unitholders with long-term capital
growth, primarily by investing in a diverse portfolio of equity securities and fixed
income securities located anywhere in the world . The Fund’s objective is to
outperform a passive balanced strategy over a full market cycle on a risk adjusted
basis. Any change to the fundamental investment objectives must be approved by
a majority of votes cast at a meeting of securityholders called for that purpose.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units

ETF (lass A (lass F

Units Units Units

Outstanding, December 31, 2022 - - -
Issued 2,475,000 1,162 1,919
Reinvested - 3 -
Qutstanding, December 31, 2023 2,475,000 1,165 1,919
Issued 825,000 7,161 222,351
Reinvested - 76 1,457
Redeemed - (222) (786)

Outstanding, June 30, 2024 3,300,000 8,180 224941

C) MANAGEMENT FEES, SERVICE FEES AND OTHER
EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If equity prices for these securities had increased or decreased by 5% as at
June 30, 2024, with all other variables held constant, the Fund’s net assets
would have increased or decreased, respectively, by approximately $4.0 million
(December 31,2023 - $2.7 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Interest rate risk

The majority of the Fund’s financial assets are equity shares, which are not
interest bearing. As the Fund’s financial liabilities are primarily short termin
nature and generally not interest bearing, the Fund’s exposure to interest rate
risk in relation thereto is considered low.

Currency risk

The Fund holds assets denominated in currencies other than its functional
currency. The Fund is therefore exposed to currency risk, as the value of the
securities denominated in other currencies fluctuate due to the change in
foreign exchange rates.

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

(lass Management Fee
ETF Units 0.20%
(lass A Units* 1.20%
(lass F Units 0.20%

*Includes a service fee at an annual rate of 1.00% of the daily average Net Asset Value of the Class A units.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total
® ® ® ®
Financial assets
Funds 80,794,536 - - 80,794,536
Total financial assets 80,794,536 - - 80,794,536
Total financial assets and liabilities 80,794,536 - - 80,794,536
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:
Level 1 Level 2 Level 3 Total
® ® ® ®
Financial assets
Funds 53,264,097 - - 53,264,097
Total financial assets 53,264,097 - - 53,264,097
Total financial assets and liabilities 53,264,097 - - 53,264,097

During the periods ended June 30, 2024 and December 31, 2023, there were no
transfers of assets between Level 1, Level 2 and Level 3.

Fair Value Currency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
(urrency ©) 4 4 Net Assets
United States Dollar 19,537,348 - 19,537,348 241
Net exposure 19,537,348 - 19,537,548 24.1

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ©) $) [©) Net Assets
United States Dollar 13,139,545 - 13,139,545 24.4
Net exposure 13,139,545 - 13,139,545 24.4

If the Canadian dollar weakened or strengthened by 5% as at June 30,

2024, with all other variables held constant, the Fund’s net assets would
have increased or decreased, respectively, by approximately $1.0 million
(December 31, 2023 - $0.7 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Portfolio concentration risk
The Manager manages the risk through diversification and a thorough
understanding of each investment in the portfolio.

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE ACTIVE GROWTH FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE ACTIVE GROWTH FUND (unaudited) (continued)

Credit risk

The Fund’s main exposure to credit risk is: (a) their trading of listed securities

- the risk of default is considered minimal as all transactions are settled

and paid for upon delivery using approved brokers and (b) the Fund may

enter into derivative contracts to hedge their exposure to foreign currencies.
The unrealized gain (loss) on outstanding contracts with counterparties
represents the maximum credit exposure. These contracts are carried out with
counterparties with a credit rating of at least “A-". The exposure to credit risk on
these contracts is considered minimal as there are few contracts outstanding at
any one time and the transactions are settled and paid for upon delivery.

The Fund may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Fund in connection with these transactions is
at least 105% of the fair value of the securities loaned. The collateral and loaned
securities are marked to market on each business day. Further information
regarding the collateral and securities on loan can be found in the footnotes to
the Statement of Comprehensive Income.

F) INCOME TAXES

As of December 31, 2024, the Fund had no non-capital losses and no capital
losses carry forward for income tax purposes. Capital losses may be carried
forward indefinitely to be applied against future capital gains. Non-capital
losses may be utilized to reduce taxable income over the twenty years following
the tax year in which they arise.

G) INTEREST IN UNDERLYING FUNDS

The Fund invests in redeemable units of other investment funds (“underlying
funds”) to gain exposure to the investment objectives and strategies of the
underlying funds. Each underlying fund is generally financed through the capital
invested by the Fund, along with other investors, which entitles unitholders

to a proportionate share of the underlying fund’s net assets. The Fund does
not provide additional financial or other support to the underlying funds.

All underlying funds were established in and carry out their operations in
Canada. The Fund’s interests in underlying funds are reported at fair value

in “Investments” in its Statement of Financial Position and in its Schedule of
Investments, which represents the Fund’s maximum exposure to financial loss.

June 30, 2024 December 31, 2023
% of Ownership % of Ownership
Underlying Funds Net Assets Interest % Net Assets Interest %
Avantis International Equity ETF 41 0.1 40 0.1
BMO Aggregate Bond Index ETF 9.2 0.1 9.9 0.1
BMO S&P/TSX Capped Composite Index ETF 14.0 0.1 141 04
Invesco QQQ Trust Series 1 - - 40 0.0
Invesco S&P 500 Equal Weighted Index ETF 8.4 0.7 8.2 12
iShares Core MSCI EAFE ETF 8.2 0.0 8.1 0.0
iShares MSCl Japan ETF 41 0.0 49 0.0
iShares Russell 2000 ETF 32 0.0 32 0.0
iShares S&P/TSX Global Gold Index Fund 23 02 - -
Purpose Canadian Preferred Share Fund 31 41 29 54
Purpose Core Equity Income Fund 10.6 238 11.9 9.1
Purpose Global Bond Fund 4.7 0.6 50 05
Purpose Gold Bullion Fund 2.2 14 38 17
Purpose High Interest Savings Fund 23 0.1 25 0.0
Purpose International Dividend Fund 6.8 8.0 6.8 74
Purpose Tactical Asset Allocation Fund 6.9 2.2 6.9 16
Vanguard FTSE Emerging Markets All Cap
Index ETF 5.1 0.2 29 0.1

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE INTERNATIONAL DIVIDEND FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION

STATEMENTS OF COMPREHENSIVE INCOME

(unaudited) (unaudited)
As at: For the periods ended:
June 30, December 31, June 30, June 30,
2024 2023 2024 2023
© @ [O) &)
Assets Income
Investments: Net gains (losses) on investments and derivatives
Non-derivative financial assets 79,920,712 69,532,410 Dividend income 2,182,092 2,024,853
(ash and cash equivalents 1,107,508 618,115 Interest income for distribution purposes 169 -
Receivables: Net realized gain (l0ss) on foreign exchange transactions (34,075) (33,232)
Distributions 1,031,207 714,228 Net realized gain (loss) on sale of non-derivative financial assets 2,304,171 2,073,028
(apital units sold 18,304 3,000 Net change in unrealized appreciation (depreciation) on non-derivative
Prepa\d expenses 34‘995 34‘129 financial assets 2,292,047 1,585,915
Net change in unrealized appreciation (depreciation) on foreign
E’:;:ﬁ::ts 82112726 7070862 exchange nsacions (epreton onfored (2.924) (5,170)
Payables: Net gains (losses) on investments and derivatives 7,541,480 5,645,394
Menagermert fes (note 5 suy  wys  CCOEMERNEING) T T
Independent review committee fees (note 5) 13,692 13,743 Expenses — —
O.the.r accrued liabilities (note 5) 5872 2,493 Withholding taxes (note 7) 285903 25614
?;?t';“ﬂ;:; el Bizgg AR Menagement fees (note ) mow 191
Tota iabilities 302’2 m 78760 Transaction costs (note 9)* 53,689 32,978
- - - - Independent review committee fees (note 5) 2,49 2,482
Net assets attributable to holders of redeemable units 81,810,477 70,423,121 Iterest and bank charges 19 183
Net assets attributable to holders of redeemable units per class Other expenses (note 5 30563 15785
ETF Units 69,753,046 61,061,368 - -
Class A Units 280063 2928158 Iolol expenses __ . . IoEE B
Cass F Units 4256793 6 133,505 Increase (decrease) in net assets attributable to holders of redeemable units 6,720,397 5,125,396
— — Increase (decrease) in net assets attributable to holders of redeemable units
Total 81,810,477 70,423,121 per dlass (note 8)
Number of units outstanding (note 4) ETF Uniits 5913705 4368,704
ETF Units 3075000 2,875,000 Class A Units U855 3041
Class A Units 138584 153,706 Class F Units 562257 526315
(lass F Units 411,325 305,200 (lass | Units _ 136
Net assets attributable to holders of redeemable units per unit Total 6720397 512539
ETF Units 22.68 2Lu Average number of units outstanding (note 8)
Class A Units 2.1 1905 ETF Units 3076511 2426657
(lass  Units 2230 2108 Class A Units 47562 15,69
The accompanying notes are an integral part of the financial statements. (lass F Units 345,766 299,014
(lass I Units - 72
Approved on behalf of the Board of Directors of Purpose Investments Inc., Increase (decrease) in net assets attributable to holders of redeemable units
as trustee and manager of Purpose International Dividend Fund - B:t;m“ (note ) 0 %0
(lass A Units 1.66 144
(lass F Units 1.63 1.76
(lass I Units - 1.90
Som Seif Tyler Meyrick 1) Soft dollar commission 1,404 1,125
Director Director The accompanying notes are an integral part of the financial statements.
August 29, 2024
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@ PURPOSE INTERNATIONAL DIVIDEND FUND

STATEMENTS OF CHANGES IN FINANCIAL STATEMENTS OF CASH FLOWS (unaudited)
POSITION (unaudited)

For the periods ended:

For the periods ended:
June 30, June 30,

June 30, June 30, 024 2023
2024 2023 ® @
© ®
ETF Units Cash Flows from Operating Activities
Net assets attributable to holders of redeemable units at beginning of period 61,061,368 47,638,212 Increase (decrease) in net assets attributable to holders of redeemable units 6,720,397 5,125,39
Increase (decrease) in net assets attributable to holders of redeemable units 5,913,705 4,368,704 Adjustments for.
Redeemable unit transactions Net change in unrealized foreign exchange loss (gain) on cash 2,840 (673)
Proceeds from issuance of redeemable units 9,439,872 2,013,014 Purchase of investments (23,789,470)  (12,516,190)
Payments for redemption of redeemable units (5214999 (5,077,004) Proceeds from sale of investments 17,743,457 15,686,425
Net increase (decrease) from redeemable unit transactions 4224873 (3,063,990) Net realized loss (gain) on sale of non-derivative financial assets (2:304171)  (2,073,028)
Distributions paid or payable to unitholders of redeemable units Net change in unrealized depreciation (appreciation) on non-derivative
From investment income (14469000 (1,132,950) financial assets (2.292.047) - (1,585,915)
Total disributions to holders of redeemable units (L4630 (LI32950) Net change in non-cash working capital balances (09,643 (221.502)
Net increase (decrease) in net assets attributable to holders of redeemable units 8,691,678 171,764 Transaction costs (note 9) 53,929 32,978
Net assets attributable to holders of redeemable units at end of period 69,753,046 47,809,976 (4.174,708) 4447.691
Class A Units Cash Flows from Financing Activities
Net assets attributable to holders of redeemable units at beginning of period 2928158 2,531,985 Proceeds from issuance of redeemable units 11,988845 2844828
Increase (decrease) in net assets attributable to holders of redeernable units 244,455 230,241 Exchange of redeemable units - 2702
Redeemable unit transactions Payments for redemption of redeemable units (5,818,606) (5,801,076
Proceeds from issuance of redeemable units 88,711 373,975 Distribution to holders, net of reinvestments (1,503,298) (1,211,162
Exchange of redeemable units (31,702) - 4,666,941 (4,164,708)
Payments for redemption of redeemable units (415,917) (99,804)
Reinvestment of distributions 50,859 56,711 Net change in unrealized foreign exchange gain (loss) on cash (2,840) 673
Net increase (decrease) from redeemable unit transactions (308,049) 330,882 Net increase (decrease) in cash and cash equivalents 492,235 282,983
Distributions paid or payable to unitholders of redeemable units Cash and cash equivalents, at beginning of period 618115 318937
From investment income (63.926) 70372 (ash and cash equivalents, at end of period 1,107,508 662,593
Total disributions to holders of redeemable units 63926 (0372 Dividends received (paid), net of withholding taxes 169 -
Net increase (decrease) in net assets attributable to holders of redeemable units (127,520 490,751 Dividends received (paid), net of withholding faxes 2179210 1,56139%
Net assets attributable to holders of redeemable units at end of period 2800638 3,022,736 The accompanying notes are an integral part of the financial statements.
(lass F Units
Net assets attributable to holders of redeemable units at beginning of period 6,433,595 5,852,964
Increase (decrease) in net assets attributable to holders of redeemable units 562,237 526,315
Redeemable unit transactions
Proceeds from issuance of redeemable units 2,475,566 458,339
Exchange of redeemable units 31,702 2,702
Payments for redemption of redeemable units (189,326) (624,824)
Reinvestment of distributions 106,532 86,684
Net increase (decrease) from redeemable unit transactions 2,424,474 (77,099)
Distributions paid or payable to unitholders of redeemable units
From investment income (163,513) (139,535)
Total distributions to holders of redeemable units (163,513) (139,535)
Net increase (decrease) in net assets attributable to holders of redeemable units 2,823,198 309,681
Net assets attributable to holders of redeemable units at end of period 9,256,793 6,162,645
(lass | Units
Net assets attributable to holders of redeemable units at beginning of period - 1,410
Increase (decrease) in net assets attributable to holders of redeemable units - 136
Redeemable unit transactions
Reinvestment of distributions - 33
Net increase (decrease) from redeemable unit transactions - 33
Distributions paid or payable to unitholders of redeemable units
From investment income - (33)
Total distributions to holders of redeemable units - (33)
Net increase (decrease) in net assets attributable to holders of redeemable units - 136
Net assets attributable to holders of redeemable units at end of period - 1,546

The accompanying notes are an integral part of the financial statements.

2024 INTERIM REPORT 74



®

PURPOSE

INTERNATIONAL DIVIDEND FUND

SCHEDULE OF INVESTMENTS (unaudited)

As at June 30, 2024

Number of Number of
Shares/Units/  Average cost Fair value Shares/Units/  Average cost Fair value
Security Par Value ©) @) Security Par Value ) )
Equities - 97.69% Utilities - 0.26%
International Equities - 97.69% Engie 10,932 226,335 213,582
Australia - 9.81% 226,335 213,582
Communication Services - 0.36% Total France Equities - 14.01% 10,572,268 11,462,353
Telstra Corp. Ltd. 89,569 292,407 295,909 Germany - 9.03%
292,407 295,909 Communication Services - 0.58%
Consumer Discretionary - 0.86% Deutsche Telekom AG 13,891 382,303 477,863
Wesfarmers Ltd 11,767 599,661 699,958 382,303 477,863
599,661 699,958 Consumer Discretionary - 3.14%
Consumer Staples - 0.10% Baverische Motoren Werke AG 6,123 670,766 792,847
(oles Group Ltd. 5,027 76,165 78,130 Baverische Motoren Werke AG 4502 517,493 543,836
76,165 78.130 Mercedes-Benz Group AG. 13,007 1,093,168 1,230,493
Energy - 0.04% 2,281,427 2,567,176
Woodside Energy Group Ltd. 1415 43673 36,429 Consumer Staples - 0.61%
43,673 36,429 Henkel AG & Co. KGaA 2,079 216,995 225,721
Financials - 3.94% Henkel AG & Co. KGaA 2,217 262,039 271,621
Australia and New Zealand Banking Group Ltd. 43627 959,248 1,124376 479,034 501,354
National Australia Bank Ltd. 51,049 1,362,891 1,687,902 Financials - 1.52%
Westpac Banking Corp. 16,679 339,329 414,485 Allianz SE 3,260 960,711 1,239,442
2,661,468 3,226,763 960,711 1,239,442
Materials - 4.51% Industrials - 1.65%
BHP Group Ltd. 23,485 922,747 914,759 Deutsche Post AG 24,365 1,542,837 1,549,008
Fortescue Lid. 63,605 1,190,050 1,42,79 1,342,857 1,349,008
Rio Tinto Ltd. 14,064 1,598,047 1,527,381 Materials - 1.53%
3,711,444 3,684,935 BASF SE 18,928 1,118,977 1,253,056
Total Australia Equities - 9.81% 7,384,818 8,022,124 1,118,977 1,253,056
Finland - 0.26% Total Germany Equities - 9.03% 6,565,289 7,387,899
Financials - 0.26% Hong Kong - 1.28%
Nordea Bank ABP 13,163 213,779 214,356 Financials - 0.55%
213,779 214356 BOC Hong Kong (Holdings) Ltd. 107,500 466,564 452,926
Total Finland Equities - 0.26% 213,779 214,356 466,564 452,926
France - 14.01% Industrials - 0.38%
Communication Services - 0.68% (K Hutchison Holdings Ltd. 47,000 328,578 307,945
Orange SA 40,430 645,024 554,080 328,578 307,945
645,024 554,080 Real Estate - 0.35%
Consumer Discretionary - 0.70% Sun Hung Kai Properties Ltd. 24,500 419,979 289,931
(ompagnie Generale des Etablissements Michelin 10,795 514,882 571,112 419979 289,931
514,882 571,112 Total Hong Kong Equities - 1.28% 1,215,121 1,050,802
Consumer Staples - 0.49% Italy - 4.92%
Danone 4,832 387,281 404,094 Energy - 0.25%
387,281 404,094 Eni SpA 9,878 181,328 207,737
Energy - 3.29% 181,328 207,757
TotalEnergies SE 29,495 2,247,661 2,693,499 Financials - 3.24%
2,247,661 2,693,499 Assicurazioni Generali SpA 18,454 467,552 629,697
Financials - 4.39% Intesa Sanpaolo SpA 398,084 1,595,166 2,024,420
AXA SA 43,381 1,529,459 1,942,971 2,062,718 2,654,117
BNP Paribas SA 9,339 728,881 814,531 Utilities - 1.43%
(redit Agricole SA 44,197 712,590 824,961 Enel SpA 102,438 933,953 974,641
2970930 3,582,463 Snam SpA 31,731 208,145 192,048
Health Care - 2.51% 1,142,098 1,166,689
Sanofi 15,591 2,062,398 2,054,463 Total Italy Equities - 4.92% 3,586,144 4,028,543
2,062,398 2,054,463 Japan - 21.75%
Industrials - 1.69% C(ommunication Services - 1.66%
(ie de Saint-Gobain 5,255 607,309 559,114 KDDI Corp. 19,100 774,604 690,882
Vinci SA 5,758 910,448 829,946 Nippon Telegraph and Telephone Corp. 146,900 191,295 189,612
1,517,757 1,389,060 SoftBank Corp. 28,900 494,614 482,751
1,460,513 1,363,245
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PURPOSE INTERNATIONAL DIVIDEND FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)

As at June 30, 2024

Number of Number of
Shares/Units/  Average cost Fair value Shares/Units/  Average cost Fair value
Security Par Value ) ) Security Par Value $) $)
Consumer Discretionary - 3.45% Switzerland - 11.17%
Bridgestone Corp. 16,600 890,587 892,350 Communication Services - 0.50%
Honda Motor Co. Ltd. 121,200 1,564,008 1772572 Swisscom AG 533 407,618 410,257
Sekisui House Ltd. 5,100 127,282 154,511 407,618 410,257
2,581,877 2,819,433 Financials - 2.46%
Consumer Staples - 0.24% Swiss Re AG 97 115,036 164,176
Kirin Holdings Co. Ltd. 11,300 230,342 199,182 Zurich Insurance Group AG 2,535 1,492,102 1,849,321
230,342 199,182 1,607,738 2,013,497
Financials - 7.76% Health Care - 4.07%
Mizuho Financial Group Inc. 5,700 103,640 162,753 Novartis AG 16,978 2,069,534 2,486,189
MS&AD Insurance Group Holdings Inc. 40,200 764,394 1,222,011 Roche Holding AG, Non-Voting 2,223 861,726 844,536
ORIX Corp. 14,800 318,051 447,000 2,931,260 3,330,725
Sompo Holdings Inc. 24,100 639,763 703,909 Industrials - 1.26%
Sumitomo Mitsui Financial Group Inc. 19,200 1,065,824 1,750,941 ABB Ltd. 12,429 847,552 944,754
Tokio Marine Holdings Inc. 40,300 1,142,379 2,057,742 Kuehne + Nagel International AG, Registered 206 71,387 81,053
4,034,051 6,344,356 918,939 1,025,807
Health Care - 1.22% Materials - 2.88%
Otsuka Holdings Co. Ltd. 10,500 578,488 604,437 Glencore PLC 46,932 373,99 366,120
Takeda Pharmaceutical Co. Ltd. 11,000 440,058 390,220 Holcim Ltd. 16,400 1,297,877 1,988,264
1,018,546 994,657 1,671,873 2,354,384
Industrials - 5.49% Total Switzerland Equities - 11.17% 7,537,428 9,134,670
[TOCHU Corp. 25,500 947,181 1,702,958 United Kingdom - 16.95%
Marubeni Corp. 14,700 262,321 371,91 Industrials - 1.79%
Mitsubishi Corp. 56,300 960,665 1,507,010 BAE Systems PLC 64,262 942,534 1,466,931
Mitsui & Co. Ltd. 24,400 404,114 757,486 942,534 1,466,931
Sumitomo Corp 4,400 156,854 150,289 Consumer Staples - 5.03%
2,731,135 4,489,664 Reckitt Benckiser Group PLC 3574 320,269 264,657
Information Technology - 1.93% Tesco PLC 277,847 1,110,819 1,470,309
(anon Inc. 35,600 1,131,239 1,317,988 Unilever PLC 31,642 2,055,440 2,377,581
Kyocera Corp. 16,800 321,299 264,488 3,486,528 4,112,547
1,452,538 1,582,476 Energy - 1.20%
Total Japan Equities - 21.75% 13,500,002 17,793,013 BP PLC 119,701 881,333 983,084
Netherlands - 2.92% 881,333 983,684
Consumer Discretionary - 0.81% Financials - 3.24%
Stellantis NV 24,615 744,331 666,098 HSBC Holdings PLC 170,696 1,812,744 2,018,819
744,331 666,098 Lloyds Banking Group PLC 664,909 610,095 629,432
Consumer Staples - 1.53% 2,422,839 2,648,251
Koninklilke Ahold Delhaize NV 30893 1179326 1,248772 Health Care - 2.74%
1,179,326 1,248,772 GSK PLC 84,645 2,580,801 2,238,888
Financials - 0.58% 2,380,801 2,238,888
ING Groep NV 20,284 387,983 474,365 Utilities - 2.95%
387,983 474,365 National Grid PLC 67,235 1,183,346 1,026,221
Total Netherlands Equities - 2.92% 2,311,640 2,389,235 Rio Tinto PLC 14,781 1,383,492 1,329,451
Spain - 5.59% SSEPLC 1,895 50,013 58,644
Communication Services - 1.47% 2,616,851 2,414,316
Telefonica SA 207,624 1,133,436 1,204,603 Total United Kingdom Equities - 16.95% 12,730,886 13,864,617
1,133,436 1,204,603 Total International Equities - 97.69% 69,527,982 79,920,712
Consumer Discretionary - 1.40% Total Equities - 97.69% 69,527,982 79,920,712
Industria de Diseno Textil SA 16,875 862,595 1,146,195 Transaction Costs (note 9) (130,448) -
862,595 1,146,195 Total Investments - 97.69% 69,397,534 79,920,712
Financials - 0.92% Cash and Cash Equivalents - 1.35% 1,107,508
Banco Bilbao Vizcaya Argentaria SA 54,716 729,668 749,705 Other Assets, Less Liabilities - 0.96% 782,257
729,668 749,705 Net Assets - 100.00% 81,810,477
Utilities - 1.80% The accompanying notes are an integral part of the financial statements.
Endesa SA 13,204 364,780 339,221
Iberdrola SA 59,190 898,858 1,050,614
Naturgy Energy Group SA 2,802 112,270 82,762
1,375,908 1,472,597
Total Spain Equities - 5.59% 4,101,607 4,573,100
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PURPOSE INTERNATIONAL DIVIDEND FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE INTERNATIONAL DIVIDEND FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose International Dividend Fund seeks to provide unitholders with

(i) long-term capital appreciation through investment in a portfolio of high quality
international dividend-paying equity securities; and (i) monthly distributions.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units

ETF (lass A (lass F (lass |

Units Units Units Units

Qutstanding, December 31, 2022 2,475,000 144,646 306,006 71
Issued 775,000 21,870 38,000 -
Reinvested - 6,079 8,505 2
Redeemed (375,000) (18,889) (47,3511) (73)
Outstanding, December 31, 2023 2,875,000 153,706 305,200 -
Issued 425,000 4,475 110,075 -
Reinvested - 2,531 4,765 -
Redeemed (225,000) (22,134) (8,715) -

Qutstanding, June 30, 2024 3,075,000 138,584 411,325 -

C) MANAGEMENT FEES, SERVICE FEES AND OTHER
EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee
ETF Units 0.55%
(lass A Units* 1.55%
(lass F Units 0.55%

*Includes a service fee at an annual rate of 1.00% of the daily average Net Asset Value of the Class A units.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total
) ) ) )

Financial assets

Equities 79,920,712 - - 79920712
Total financial assets 79,920,712 - - 79,920,712
Total financial assets and liabilities 79,920,712 - - 79,920,712
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

Level 1 Level 2 Level 3 Total

® ® ® ®)

Financial assets
Equities 69,332,410 - - 69,332,410
Total financial assets 69,332,410 - - 69,332,410
Total financial assets and liabilities 69,332,410 - - 69,332,410

During the periods ended June 30, 2024 and December 31, 2023, there were no
transfers of assets between Level 1, Level 2 and Level 3.

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If equity prices for these securities had increased or decreased by 5% as at
June 30, 2024, with all other variables held constant, the Fund’s net assets
would have increased or decreased, respectively, by approximately $4.0 million
(December 31, 2023 - $3.5 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Interest rate risk

The majority of the Fund’s financial assets are equity shares, which are not
interest bearing. As the Fund’s financial liabilities are primarily short termin
nature and generally not interest bearing, the Fund’s exposure to interest rate
risk in relation thereto is considered low.

Currency risk

The Fund holds assets denominated in currencies other than its functional
currency. The Fund is therefore exposed to currency risk, as the value of the
securities denominated in other currencies fluctuate due to the change in
foreign exchange rates.

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
) 9 @) Net Assets
Australian Dollar 8,131,013 - 8,131,013 99
British Pound 14,499,194 - 14,499,194 177
Euro 30,811,061 - 30,811,061 37.8
Hong Kong Dollar 1,004,174 - 1,004,174 13
Japanese Yen 18,025,266 - 18,025,266 220
Swiss Franc 8,919,265 - 8,919,265 109
United States Dollar 11,302 - 11,302 0.0
Net exposure 81,461,275 - 81,461,275 99.6

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ©) 4 [©) Net Assets
Australian Dollar 7,609,687 - 7,669,687 109
British Pound 11,189,288 - 11,189,288 159
Euro 26,151,714 - 26,151,714 371
Hong Kong Dollar 1,076,844 - 1,076,844 15
Japanese Yen 16,095,861 - 16,095,861 229
Swiss Franc 7,931,927 - 7,931,927 113
Net exposure 70,115,321 - 70,115,321 99.6

If the Canadian dollar weakened or strengthened by 5% as at June 30,

2024, with all other variables held constant, the Fund’s net assets would
have increased or decreased, respectively, by approximately $4.1 million
(December 31, 2023 - $3.5 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Portfolio concentration risk
The Manager manages the risk through diversification and a thorough
understanding of each investment in the portfolio.

JUNE 30, 2024 AND DECEMBER 31, 2023
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NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE INTERNATIONAL DIVIDEND FUND (unaudited) (continued)

Credit risk

The Fund’s main exposure to credit risk is: (a) their trading of listed securities

- the risk of default is considered minimal as all transactions are settled

and paid for upon delivery using approved brokers and (b) the Fund may

enter into derivative contracts to hedge their exposure to foreign currencies.
The unrealized gain (loss) on outstanding contracts with counterparties
represents the maximum credit exposure. These contracts are carried out with
counterparties with a credit rating of at least “A-". The exposure to credit risk on
these contracts is considered minimal as there are few contracts outstanding at
any one time and the transactions are settled and paid for upon delivery.

The Fund may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Fund in connection with these transactions is
at least 105% of the fair value of the securities loaned. The collateral and loaned
securities are marked to market on each business day. Further information
regarding the collateral and securities on loan can be found in the footnotes to
the Statements of Comprehensive Income.

F) INCOME TAXES

As of December 31,2023 and 2022, the Fund had no non-capital losses and
capital losses carry forward of $7,576,475 (2022 - $10,323,836) for income tax
purposes. Capital losses may be carried forward indefinitely to be applied
against future capital gains. Non-capital losses may be utilized to reduce taxable
income over the twenty years following the tax year in which they arise.
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PURPOSE EMERGING MARKETS DIVIDEND FUND

INTERIM FINANCIAL STATEMENTS (unaudited)
STATEMENTS OF FINANCIAL POSITION

STATEMENTS OF COMPREHENSIVE INCOME

(unaudited) (unaudited)
As at: For the periods ended:
June 30, December 31, June 30, June 30,
2024 2023 2024 2023
[O) 6 [O) 6
Assets Income
Investments: Net gains (losses) on investments and derivatives
Non-derivative financial assets 16,738,695 12,036,944 Dividend income 310,557 228,152
(ash and cash equivalents 3571 315,586 Interest income for distribution purposes 42,419 59
Receivables: Net realized gain (loss) on foreign exchange transactions (11,505) (4,751)
Distributions 114,855 72,561 Net realized gain (l0ss) on sale of non-derivative financial assets 354,000 (196,511)
(apital units sold - 6 Net realized gain (l0ss) on options 163,943 58,457
Prepaid expenses 5,746 6,229 Net change in unrealized appreciation (depreciation) on non-derivative
Total assets 16,862,867 12,431,326 financial assets 723,672 562,112
Liabilities Net change in unrealized appreciation (depreciation) on options (25,874) (2,698)
Payables: Net change in unrealized appreciation (depreciation) on foreign
Management fees (note 5) 14,679 10,966 _exchange ransadtons — (L566) )
; ' Net gains (losses) on investments and derivatives 1,555,646 644,490
Independent review committee fees (note 5) 11,008 11,002 )
- Foreign exchange gain (loss) on cash (15,504) (5,270)
Other accrued liabilities (note 5) 10,090 7,994 Tofal reven 50102 39200
Distributions 68,875 66,500 Ol TeveTue 27 :
Derivative ibiltes Expenses
' M 1t fi te 5 60,112 44,594
Options witten a fair value 46,767 20,664 anagement fes (ote 5
—— Withholding taxes (note 7) 27,59 18,717
Jotal lablties LLAD 117,126 Transaction costs (note 9)* 23,566 9,206
Net assets attributable to holders of redeemable units 16,711,448 12,314,200 Auditfoes 17’5 10 17’090
Net assets attributable to holders of redeemable units per class ' '
) (ustodian and fund accounting fees 15,820 13,775
ETF Units 11,447,074 10,398,520 Legal fees 3750 2066
(lass A Units 503,385 509,907 ) ' '
) Independent review committee fees (note 5) 2,495 2,482
(lass F Units 4,760,989 1,405,773
Interest and bank charges 2,041 170
Total 16,711,448 12,314,200 ‘ ‘
- - Unitholder reporting 2,005 1,500
Number of units outstanding (note 4)
) Exchange fees - 5,945
ETF Units 725,000 700,000
Other expenses (note 5) - 3,259
(lass A Units 62,601 66,929
) Total expenses 154,725 120,804
(lass F Units 494,907 155,232 )
- - - Expenses waived/absorbed by the Manager (note 5) (30,274) (27,736)
Net assets attributable to holders of redeemable units per unit Net expenses 51 9 068
FIF Units ) B9 1486 Increase (decrease) in net assets attributable to holders of redeemable units 1,415,691 546,152
(lass A Units 8.04 7.62 - - -
) Increase (decrease) in net assets attributable to holders of redeemable units
(Class F Units 9.62 9.06 per class (note 8)
The accompanying notes are an integral part of the finandial statements. ETF Units 1,048,557 406,513
(lass A Units 44,835 24,202
Approved on behalf of the Board of Directors of Purpose Investments Inc., (lass F Units 322,099 115,437
as trustee and manager of Purpose Emerging Markets Dividend Fund Total 1,415,691 546,152
Average number of units outstanding (note 8)
ETF Units 703,709 507,459
(lass A Units 62,956 58,898
Class F Units 304,798 235,969
Increase (qecrease) in net assets attributable to holders of redeemable units
Som Seif Tyler Meyrick per unit (note 8)
Director Director ETF Units 149 0.80
August 29, 2024 (lass A Units 071 041
(lass F Units 1.05 0.49
1) Soft dollar commission 793 545

The accompanying notes are an integral part of the financial statements.
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STATEMENTS OF CHANGES IN FINANCIAL STATEMENTS OF CASH FLOWS (unaudited)
POSITION (unaudited)

For the periods ended:

For the periods ended:

June 30, June 30,

June 30, June 30, 2024 2023
02 2003 ® ®)
O] ¥
ETF Units Cash Flows from Operating Activities
Net assets attributable to holders of redeemable units at beginning of period 10,398,520 6,667,117 Increase (decrease) in net assets attributable to holders of redeemable units 1,415,691 546,152
Increase (decrease) in net assets attributable to holders of redeemable units 1,048,557 406,513 Adjustments for:
Redeemable unit transactions Net change in unrealized foreign exchange loss (gain) on cash 1,064 5,758
Proceeds from issuance of redeemable units 3,494,982 2,520,434 Purchase of investments (14,054,893 (6,907,050
Payments for redemption of redeemable units (3,088,860) - Proceeds from sale of investments 10,571,420 5,726,697
Net increase (decrease) from redeemable unit transactions 406,122 2,520,434 Net realized loss (gain) on options (163,943) (58,457)
Distributions paid or payable to holders of redeemable units Net realized loss (gain) on sale of non-derivative financial assets (354,000) 196,511
From investment income (406,125) (289,750) Net change in unrealized depreciation (appreciation) on non-derivative
Total distributions to holders of redeemable units @615  (289750) finandial assets 725670 (62112)
Net increase (decrease) in net assets attributable to holders of redeemable units 1,048,554 2,637197 Net change in unrealized depreciation (appreciation) on options 5874 2,698
Net assets attributable to holders of redeemable units at end of period 1,447,074 9304314 Net change in non-cash working capital balances (359%)  (58860)
Transaction costs (note 9) 23,566 9,206
(lass A Units (3,294,889)  (1,099,457)
Net assets attributable to holders of redeemable units at beginning of period 509,907 437,199
Increase (decrease) in net assets attributable to holders of redeemable units 44,835 24,202 Cash Flows from (used in) Financing Actvities
Redeemable unit transactions Proceeds from issuance of redeemable units 6,783,182 1,347,461
Proceeds from issuance of redeemable units 56,400 6,200 Exchange of redeemable units (1.640) 1,000
Exchange of redeemable units B 1,000 Payments for redemption of redeemable units (3,290,591) (123,209)
Pa\/ments for redemption of redeemable units <105]003) (39]354) Distribution to holders, net of reinvestments (507,013) (350,772)
Reinvestment of distributions 15,836 14,729 2,983,938 874,480
Net increase (decrease) from redeemable unit transactions (32,767) (17,425)
Distributions paid or payable to holders of redeemable units Net change in unrealized foreign exchange gain (loss) on cash (1,064) (5,758)
From investment income (18590) a7.431) Increase (decrease) in cash and cash equivalents (310,951) (224.977)
Total distributions to holders of redeemable units (18,590) (17,431) Cash and cash equivalents, at beginning of period 315,586 281,155
Net increase (decrease) in net assets attributable to holders of redeemable units (6.522) (10,654) Cash and cash equivalents, at end of period 35711 50420
Net assets attributable to holders of redeemable units at end of period 503,385 426,545 Interest received (paid) 42419 5%
Dividends received (paid), net of withholding taxes 240,867 148,601
Class F Units The accompanying notes are an integral part of the financial statements.
Net assets attributable to holders of redeemable units at beginning of period 1,405,773 1,776,226
Increase (decrease) in net assets attributable to holders of redeemable units 322,299 115,437
Redeemable unit transactions
Proceeds from issuance of redeemable units 3,251,794 612,363
Exchange of redeemable units (1,640) -
Payments for redemption of redeemable units (96,728) (84,516)
Reinvestment of distributions 11,243 20,524
Net increase (decrease) from redeemable unit transactions 3,144,669 548,171
Distributions paid or payable to holders of redeemable units
From investment income (111,752) (83,394)
Total distributions to holders of redeemable units (111,752) (83,394)
Net increase (decrease) in net assets attributable to holders of redeemable units 3,355,216 580,214
Net assets attributable to holders of redeemable units at end of period 4,760,989 2,356,440

The accompanying notes are an integral part of the financial statements.
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PURPOSE EMERGING MARKETS DIVIDEND FUND

SCHEDULE OF INVESTMENTS (unaudited)

As at June 30, 2024

Number of Number of

Shares/Units/  Average cost Fair value Shares/Units/  Average cost Fair value
Security Par Value $) $) Security Par Value [©) )
Equities - 66.99% South Korea - 10.97%
Brazil - 9.67% Hana Financial Group Inc. 5,786 317,588 349,054
Ambev SA 19,661 56,315 54,948 Hyundai Mobis Co. Ltd. 729 164,401 182,218
Banco do Brasil S.A. 25,097 182,901 163,559 Hyundai Motor Co. 480 102,915 140,731
Itausa S.A. 28,003 66,052 67,023 KB Financial Group Inc. 2,601 175,323 202,925
Petroleo Brasileiro S.A. 36,195 362,775 357,151 Kia Corp. 3,335 312,145 428,568
Petroleo Brasileiro S.A. (Preferred) 40,672 350122 318,733 LG Chem Ltd. 14 7344 4,807
Vale S.A. 30,075 534,147 458,760 POSCO Holdings Inc. 263 114,010 94,883
Vale S.A. (ADR) 8,741 158,147 153512 Samsung C&T Corp. 82 57,366 53,911
Total Brazil Equities - 9.67% 1,710,459 1,613,746 Samsung Electronics Co Ltd 1211 78,685 76,547
China - 18.20% Shinhan Financial Group (o. Ltd. 6,268 249,060 299,952
Agricultural Bank of China Ltd. 291,000 158,268 170,272 Total South Korea Equities - 10.97% 1,578,837 1,833,596
Alibaba Group Holding Ltd. (ADR) 3,025 360,337 297,961 Taiwan - 19.72%
Alibaba Group Holding Ltd. 872 18,979 10,770 ASE Technology Holding Co. Ltd. 55,000 287,79 390,808
Bank of China Ltd., Class 'H' 649,000 342,786 431,733 (athay Financial Holding Co. Ltd. 7,000 15,393 17,416
(hina Construction Bank Corp., Class 'H' 634,000 564,527 640,868 Chunghwa Telecom Co Ltd 45,000 244,835 238,154
(hina Life Insurance Co. Ltd., Class H 30,000 55,488 58,022 (TBC Financial Holding Co. Ltd. 48,000 67,259 76,614
China Shenhua Energy Co. Ltd. 35,000 207,077 207,854 Fubon Financial Holding Co. Ltd. 39,000 124,204 130,418
Industrial and Commercial Bank of China, Class 'H’ 321,000 245,555 260,932 Hon Hai Precision Industry Co. Ltd. 67,000 369,118 604,630
JD.comInc,, Class ‘A’ 9,400 197,390 170,111 MediaTek Inc. 12,000 398,778 708,452
NetEase Inc 6,700 175,965 175,007 Quanta Computer Inc. 17,000 176,03 223,668
PetroChina Co. Ltd., Class H 184,000 163,783 254,653 Taiwan Semiconductor Manufacturing Co. Ltc. 2,609 544,232 620,370
Ping An Insurance (Group) Co. of China Ltd. 58,000 423,845 359,696 Uni-President Enterprises Corp 47,000 163,219 161,135
Total China Equities - 18.20% 2944000 5,043,859 United Microelectronics Corp. 23,000 50,460 54,024
Hong Kong - 0.61% Yuanta Financial Holding Co Ltd 52,000 69,467 70,260
China Resources Land Ltd. 22,000 90,622 102327 Total Taiwan Equities - 19.72% 2510817 3,295,969
Total Hong Kong Eqities - 0.61% 90622 102,327 Total International Equities - 66.99% 10,085,883 11,194,548
Ireland - 0.72% Total Equities - 66.99% 10,085,883 11,194,548
PDD Holdings Inc, ADR 665 124,435 120952 Investment Funds - 33.17%
Total Ireland Equities - 0.72% 124,435 120952 iShares India 50 ETF 1,777 999708 1,084,773
Mexico - 3.574 iShares MSC! India ETF 2037 1257085 1554202
America Movil SAB de CV 7.004 8,167 8,235 iShares MSCI Mexico Capped ETF 3910 354,114 302,811
@rupo Financiero Banorte SAB de CV, Series 0 13,038 156,378 138,813 iShares MSCI Saudi Arabia ETF 9,542 568,578 530,251
Grupo Mexico SAB de (V. Series B 45,009 319,412 332,023 {Shares MSCI South Africa ETF 10,216 616,944 605,440
Wal-Mart de Mexico SAB de CV, Series 'V’ 24,838 119,234 116,298 iShares MSCI South Korea Capped ETF 78 6,966 7,053
Total Mexico Equities - 3.57% 603,191 595,569 Purpose Cash Management Fund 9,475 948,954 948,116
Peru - 0.35% trackers Harvest (51 300 China A-Shares ETF 15,863 544,850 511,501
Credicorp Ltd. 265 58,898 58,487 Total Investment Funds - 33.17% 5297,199 5,544,147
Total Peru Equities - 0.35% 58,898 58,487 Transaction Costs (note 9) (10,919) _
South Africa - 3.18% Total Investments - 100.16% 15372163 16,738,695
FirstRand Ltd. 23,029 108831 133,162 Options (Schedule 1) - (0.28)% “6767)
Gold Fields Ltd. 2998 57,788 61,637 Cash and Cash Equivalents - 0.02% 3571
Standard Bank Group Ltd. 21,149 298,005 335,244 Other Assets, Less Liabilities - 0.10% 15,949
Total South Africa Equities - 3.18% 164,624 530,043 Net Assels — 100.00% 16711428

The accompanying notes are an integral part of the financial statements.
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PURPOSE EMERGING MARKETS DIVIDEND FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)

As at June 30, 2024

SCHEDULE 1 - OPTIONS

As at June 30, 2024

Written Put Options USD Number of Contracts Strike Price (USD) Expiry Date Premium Received (CAD) Fair Value (CAD)
iShares MSCI Mexico ETF () 53.00 2024-07-20 (608) 137
iShares MSCI Saudi Arabia ETF (35) 39.00 2024-07-20 (219 (718)
Mercadolibre Inc. 0] 1,520.00 2024-07-20 (2,952) (903)
PDD Holdings Inc. )] 140.00 2024-07-20 (419 (2,203)
Vale SA (25) 11.00 2024-07-27 (1,084) (855)
Xtrackers Harvest (SI 300 China A-shares ETF (65) 23.50 2024-07-27 (2,371) (2,934)
(7,653) (7,750)

Written (all Options USD Number of Contracts Strike Price (USD) Expiry Date Premium Received (CAD) Fair Value (CAD)
iShares MSCI Mexico ETF (35) 60.00 2024-07-20 (1,508) (1,436)
iShares MSCI Saudi Arabia ETF (95) 41.00 2024-07-20 (9,062) (33,142)
iShares MSCI South Africa ETF (100) 45.00 2024-07-20 (4,718) (4,104)
Vale SA (35) 12.00 2024-07-20 (361) (335)
(15,649) (39,017)

(23,302) (46,767)
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PURPOSE EMERGING MARKETS DIVIDEND FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE EMERGING MARKETS DIVIDEND FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose Emerging Markets Dividend Fund’s objective is to generate capital
appreciation by investing in a basket of emerging market equities, while
mitigating downside risk. A secondary objective of the Fund is to generate
a high level of dividend income from those investments.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units

ETF (lass A (lass F

Units Units Units

Outstanding, December 31, 2022 475,000 60,001 207,568
Issued 225,000 8,035 100,500
Reinvested - 4,100 4,217
Redeemed - (5,207) (157,053)
Qutstanding, December 31, 2023 700,000 66,929 155,232
Issued 225,000 7,326 350,317
Reinvested - 2,046 1219
Redeemed (200,000) (13,700) (11,861)
Outstanding, June 30, 2024 725,000 62,601 494,907

C) MANAGEMENT FEES, SERVICE FEES AND OTHER
EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee
ETF Units 0.80%
(lass A Units* 1.80%
(lass F Units 0.80%

* Includes a service fee at an annual rate of 1.00% of the daily average Net Asset Value of the Class A units.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

Level 1 Level 2 Level 3 Total
&) &) &) &)
Financial assets
Equities 8,649,535 - - 8,649,535
Funds 3,387,409 - - 3,387,409
Total financial assets 12,036,944 - - 12,036,944
Financial liabilities
Options 20,064 - - 20,064
Total financial liabilities 20,664 - - 20,664
Total financial assets and liabilities 12,016,280 - - 12,016,280

During the periods ended June 30, 2024 and December 31, 2023, there were no
transfers of assets between Level 1, Level 2 and Level 3.

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If equity prices for these securities had increased or decreased by 5% as at
June 30, 2024, with all other variables held constant, the Fund’s net assets
would have increased or decreased, respectively, by approximately $0.6 million
(December 31, 2023 - $0.4 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Interest rate risk

The majority of the Fund’s financial assets are equity shares, which are not
interest bearing. As the Fund’s financial liabilities are primarily short term in
nature and generally not interest bearing, the Fund’s exposure to interest rate
risk in relation thereto is considered low.

Currency risk

The Fund holds assets denominated in currencies other than its functional
currency. The Fund is therefore exposed to currency risk, as the value of the
securities denominated in other currencies fluctuate due to the change in
foreign exchange rates.

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are

Level 1 Level 2 Level 3 Total used to hedge the foreign currency risk:

Y g g g Fair Value (urrenc Net

Flngnclal assels Excluding Currency Forwaré (urrency
Equities 11194548 - - 11194548 Forward Contracts (ontracts Exposure %of
Funds 5,544,147 - - 5,544,147 (urrency $) $) $) Net Assets
Total financial assets 16,738,695 - - 16,738,695 Brazilian Real 1,511,505 - 1,511,505 9.0
China Renminbi 42,624 - 42,624 03
Financial liabilities Euro 2,292 - 2,292 0.0
Options 46,767 - - 46,767 Hong Kong Dollar 2,866,876 - 2,866,876 172
Total financial liabilities 46,767 - - 46,767 Mexican Peso 603,507 - 603,507 36
Total financial assets and liabilities 16,691,928 - - 16,691,928 New Taiwan Dollar 2,951,157 - 2,951,157 177
Polish Zloty 483 - 483 0.0
South African Rand 530,157 - 530,157 3.2
South Korean Won 1,851,010 - 1,851,010 111
US Dollar 5,846,227 - 5,846,227 35.0
Net exposure 16,205,838 - 16,205,838 97.0
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NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE EMERGING MARKETS DIVIDEND FUND (unaudited) (continued)

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

G) INTEREST IN UNDERLYING FUNDS

The Fund invests in redeemable units of other investment funds (“underlying
funds”) to gain exposure to the investment objectives and strategies of the
underlying funds. Each underlying fund is generally financed through the capital
invested by the Fund, along with other investors, which entitles unitholders

to a proportionate share of the underlying fund’s net assets. The Fund does
not provide additional financial or other support to the underlying funds. All
underlying funds were established in and carry out their operations in India
and Russia. The Fund’s interests in underlying funds are reported at fair value
in “Investments” in its Statements of Financial Position and in its Schedule of
Investments, which represents the Fund’s maximum exposure to financial loss.

The fair value of the underlying fund included in the statements of financial
position is as follows:

Fair Value (urrency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
Currency [©) O] ) Net Assets
Brazilian Real 1,358,416 - 1,358,416 11.0
Euro 2,289 - 2,289 0.0
Hong Kong Dollar 1,896,705 - 1,896,705 154
Mexican Peso 606,740 - 606,740 49
New Taiwan Dollar 1,824,892 - 1,824,892 14.8
Polish Zloty 478 - 478 0.0
South African Rand 496,227 - 496,227 4.0
South Korean Won 1,843,941 - 1,843,941 150
US Dollar 2,549,559 - 2,549,559 20.8
Net exposure 10,579,247 - 10,579,247 85.9

If the Canadian dollar weakened or strengthened by 5% as at June 30, 2024, with
all other variables held constant, the Fund’s net assets would have increased

or decreased, respectively, by approximately $0.8 million (December 31, 2023 -
$0.5 million). In practice, actual results may differ from this sensitivity analysis and
the difference could be material.

Portfolio concentration risk
The Manager manages the risk through diversification and a thorough
understanding of each investment in the portfolio.

Credit risk

The Fund’s main exposure to credit risk is: (a) their trading of listed securities

- the risk of default is considered minimal as all transactions are settled

and paid for upon delivery using approved brokers and (b) the Fund may

enter into derivative contracts to hedge their exposure to foreign currencies.
The unrealized gain (loss) on outstanding contracts with counterparties
represents the maximum credit exposure. These contracts are carried out with
counterparties with a credit rating of at least “A-". The exposure to credit risk on
these contracts is considered minimal as there are few contracts outstanding at
any one time and the transactions are settled and paid for upon delivery.

The Fund may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Fund in connection with these transactions is
at least 105% of the fair value of the securities loaned. The collateral and loaned
securities are marked to market on each business day. Further information
regarding the collateral and securities on loan can be found in the footnotes to
the Statements of Comprehensive Income.

F) INCOME TAXES

As of December 31,2023 and 2022, the Fund had no non-capital losses and
capital losses carry forward of $1,429,509 (2022 - $579,688) for income tax
purposes. Capital losses may be carried forward indefinitely to be applied
against future capital gains. Non-capital losses may be utilized to reduce taxable
income over the twenty years following the tax year in which they arise.

June 30, 2024 December 31, 2023

% of Ownership % of Ownership
Underlying Funds Net Assets Interest % Net Assets Interest %
iShares India 50 ETF 6.5 0.1 - -
iShares MSCl India ETF 93 0.0 111 0.0
iShares MSCl Mexico Capped ETF 18 0.0 0.0 0.0
iShares MSCl Saudi Arabia ETF 32 0.1 0.0 0.0
iShares MSCI South Africa ETF 36 0.2 0.0 0.0
iShares MSC South Korea Capped ETF 0.0 0.0 0.1 0.0
Purpose (ash Management Fund 5.7 0.2 141 0.4
Xtrackers Harvest (SI 300 China A-Shares ETF - - 2.2 0.0
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PURPOSE SELECT EQUITY FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION

STATEMENTS OF COMPREHENSIVE INCOME

(unaudited) (unaudited)
As at: For the periods ended:
June 30, December 31, June 30, June 30,
2024 2023 2024 2023
O] @ O] 6
Assets Income
Investments: Net gains (losses) on investments and derivatives
Non-derivative financial assets 36983652 34,215,889 Dividend income 279,274 408,688
(ash and cash equivalents - 148,426 Interest income for distribution purposes 28,791 4,095
Receivables: Net realized gain (loss) on foreign exchange transactions 30,325 33,659
Dividends 47,59 62,984 Net realized gain (loss) on sale of non-erivative financial assets 5305310 2724939
Interest - 34,249 Net realized gain (loss) on options (16107)  (436,336)
Capital shares sold 10,000 B Net realized gain (loss) on warrants 28,495 -
Investment securifes sold 14740 430.207 Net change in unrealized appreciation (depreciation) on non-derivative
Prepaid expenses 22,033 20,621 financial assets (1,820,484)  (2,594,536)
Derivative assets: Net change in unrealized appreciation (depreciation) on options (215,629) (449,809)
Options purchased at fair value - 246,459 Net change in unrealized appreciation (depreciation) on warrants (32,554) 86,711
Warrants 97,482 130,036 Net change in unrealized appreciation (depreciation) on foreign
Total assets 31175497 35286871 exchange transactions (619) 7
Liabilities Net gains (losses) on investments and derivatives 3,586,802 (22512)
Investments: Foreign currency gain (10ss) on cash (15,608) 10,146
Investments sold short 5,213,629 1,109,982 Total revenue 3,511,194 (12,366)
Bank overdraft 32,073 - Expenses
Payables: Transaction costs (note 9)* 240,987 177,385
Management fees (note 5) 66,719 67,053 Incentive fees 198,914 -
Independent review committee fees (note 5) 9,450 9,599 Management fees (note 5) 193,392 273,549
Other accrued liabilities (note 5) 372,409 147,630 Legal fees 18,801 9,966
Investment securities purchased 14,744 449,366 Stock borrow fees 16,456 -
Income taxes 1,741 1741 (ustodian and fund accounting fees 14,922 16,243
Derivative liabilities: Audit fees 12,955 10,170
Options written at fair value - 31,668 Interest and bank charges 12,284 1,350
Total liabilities 5710765 1817,059 Dividend expenses on short positions 6,944 4419
Net assets attributable to holders of redeemable units 31,464,732 33,469,832 Unitholder reporting 5,556 1,894
Net assets attributable to holders of redeemable units per class Independent review committee fees (note 5) 2,366 2,480
Class A Units 997,923 93294 Withholding taxes (note 7) 1,769 (1,189)
(lass F Units 30466809 32.536,838 Other expenses (note 5) 9681 .
Jotal 31464732 35,469,832 Total expenses 735000 496273
Number of units outstanding (note 4) Expenses waived/absorbed by the Manager - (83,839)
Class A Units 8,27 B113 Net expenses 7507 4245
Clss F Units - - - L3265 136,35 Increase (decrease) in net assets attributable to holders of redeemable units 2,836,167 (424,801)
Net assets attributable to holders of redeemable units per unit - - -
) Increase (decrease) in net assets attributable to holders of redeemable units
(lass A Units 17.12 15.78 by class (note 8)
(lass F Units 2297 21.17 (lass A Units 78532 (16,931)
The accompanying notes are an integral part of the financial statements. (lass F Units 2,757,635 (407,870)
Total 2,836,167 (424,801)
Approved on behalf of the Board of Directors of Purpose Investments Inc., Average number of units outstanding (note 8)
as trustee and manager of Purpose Select Equity Fund Class A Units 58562 64,844
(lass F Units 1,501,128 1,624,410
/_’ 5 Increase (decrease) in net assets attributable to holders of redeemable units
per unit (note 8)
?‘. (lass A Units 1.35 0.27)
(lass F Units 1.83 (0.25)
Som Seif Tyler Meyrick
Director Director 1) Soft dollar commission 3471 965
August 29, 2024

The accompanying notes are an integral part of the financial statements.
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STATEMENTS OF CHANGES IN FINANCIAL STATEMENTS OF CASH FLOWS (unaudited)
POSITION (unaudited)

For the periods ended:

For the periods ended:
June 30, June 30,

June 30, June 30, 024 2058
202 2003 ® ®
O] ®
Class A Units Cash Flows from Operating Activities
Net assets attributable to holders of redeemable units at beginning of period 932994 973,544 Increase (decrease) in net assets attributable to holders of redeemable units 2,836,167 (424.801)
Increase (decrease) in net assets attributable to holders of redeemable units 78,532 (16931) Adjustments for:
Redeemable unit transactions Foreign currency (gain) loss on cash - (619)
Payments for redemption of redeemable units (13,603) (5,000) Purchase of investments (92,545215)  (46,676,973)
Net increase (decrease) from redeemable unit transactions (13,603) (5,000) Proceeds from sale of investments 97.115,333 47,848,285
Net increase (decrease) in net assets attributable to holders of redeemable units 64,929 (21,931 Net realized loss (gain) on sale of non-derivative financial assets (5305310)  (2,724,939)
Net assets attributable to holders of redeemable units at end of period 997,923 951,613 Net realized loss (gain) on options 16,107 436,336
Net realized loss (gain) on warrants (28,495) -
Class F Units Net change in unrealized depreciation (appreciation) on non-derivative
Net assets attributable to holders of redeemable units at beginning of period 32,536,838 32,497,454 financial assets 1,820,484 2,394,536
Increase (decrease) in net assets attributable to holders of redeemable units 2,757,635 (407,870) Net change in unrealized depreciation (appreciation) on options 215,629 449,809
Redeemable unit transactions Net change in unrealized depreciation (appreciation) on warrants 32,554 (86,711)
Proceeds from issuance of redeemable units 35,000 60,000 Net change in non-cash working capital balances 272,527 50,361
Payments for redemption of redeemable units (4,862,664) (1,549,031 Transaction costs (note 9) 240,987 177,385
Net increase (decrease) from redeemable unit transactions (4,827,664)  (1,489,031) 4,670,768 1,442,669
Net increase (decrease) in net assets attributable to holders of redeemable units  (2,070,029)  (1,896,901)
Net assets attributable to holders of redeemable units at end of period 30,466,809 30,600,553 Cash Flows from (used in) Financing Activities
The accompanying notes are an integral part of the finandial statements. Proceeds from issuance of redeemable units 25,000 60,000
Payments for redemption of redeemable units (4,876,267)  (1,554,031)

(4,851,267)  (1,494,031)

Foreign currency gain (10ss) on cash - 619
Net increase (decrease) in cash (180,499) (51,362)
(ash and cash equivalents, at beginning of period 148,426 564,899
(ash and cash equivalents (bank overdraft), at end of period (32,073) 514,156
Interest received (paid) 63,040 33,369
Dividends received (paid), net of withholding tax 292,899 416,128

The accompanying notes are an integral part of the financial statements.
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PURPOSE SELECT EQUITY FUND

SCHEDULE OF INVESTMENTS (unaudited)

As at June 30, 2024

Number of Number of
Shares/Units/  Average Cost Fair Value Shares/Units/  Average Cost Fair Value
Security Par Value $) $) Security Par Value ®) O]
Long Positions - 116.02% Verano Holdings Corp. 120,200 733,341 590,182
Equities - 109.58% Xenon Pharmaceuticals Inc. 3,280 184,089 174,956
Communication Services - 2.49% 3,021,822 2,816,385
Rogers Communications Inc., Class 'B' 15,495 874,965 784,047 Industrials - 15.03%
874,965 784,047 (anadian Pacific Kansas City Ltd. 4,000 403,676 430,960
Consumer Discretionary 2.50% Hammond Power Solutions Inc., SV 10,000 1,218,646 1,114,900
*2459160 Ontario Inc., Private Equity 100,000 100,000 - MDA Space Ltd. 50,000 711,500 683,000
*Northern Leaf Rights 618,162 10,894 - RB Global Inc. 5,000 423,670 522,521
*Northern Leaf Preference Shares 206,055 208,323 1 Vertiv Holdings LLC 5,000 642,800 592,160
Toll Brothers Inc. 5,000 831,196 787860 Waste Connections Inc. 3,000 561,056 720,090
1,150,413 787,861 Xtract One Technologies Inc 981,000 500,310 667,080
Consumer Staples - 1.10% 4,461,658 4,750,511
(olabor Group Inc. 300,000 356,000 345,000 Information Technology - 6.99%
356,000 345,000 *Baanto International Ltd. 74,627 500,000 24,627
Energy - 30.77% *Alida Inc. 221,602 775,607 941,809
Atha Energy Corp. 610,000 619,289 402,600 Microsoft Corporation 1,500 687,639 917,175
(anadian Natural Resources Ltd. 10,000 434,858 487,300 Tantalus Systems Holding Inc 200,000 380,720 316,000
(athedral Energy Services Ltd. 337,100 339,029 300,019 2,543,966 2,199,611
Gibson Energy Inc. 25,000 569,285 581,250 Materials - 31.37%
Gran Tierra Energy Inc. 30,000 364,284 397,200 Agnico Eagle Mines Ltd. 5,000 337,050 447,400
Greenfire Resources Ltd 16,667 124,502 154,170 Alamos Gold Inc. 33,500 334,554 718,609
IsoEnergy Ltd. Subscription Receipt 111,100 499,950 431,068 Americas Gold & Silver Corp. 1,667,000 500,100 566,780
NexGen Energy Ltd. 130,000 1,255,867 1,240,200 *Atacama Copper Corp. 127,766 137,987 127,766
Rubellite Energy Inc 200,000 504,000 464,000 Atex Resources Inc. 200,000 296,000 252,000
Scorpio Tankers Inc. 10,000 622,682 1,112,088 Aya Gold & Silver Inc. 25,000 257,710 339,500
Stampede Drilling Inc 1,000,000 330,250 225,000 B2Gold Corp. 152,839 638,017 560,919
Valeura Energy Inc. 75,000 310,400 322,500 Banyan Gold Corp. 1,305,500 446,860 300,265
Tourmaline Oil Corp. 20,700 1,288,581 1,284,435 (apstone Copper Corp. 71,275 605,833 749,568
Trican Well Service Ltd. 100,000 412,000 482,000 Foran Mining Corp. 150,000 586,158 588,000
Whitecap Resources In. 180,000 1,797,000 1,801,801 Franco-Nevada Corp. 3,009 477,940 497,792
9,471,977 9,685,631 G Mining Ventures Corp 100,000 196,000 236,000
Financials - 9.52% 62 Goldfields Inc 300,000 413,940 426,000
Brookfield Asset Management Ltd., Class 'A’ 17 747 885 Graphite One Inc 100,000 151,000 68,000
Brookfield Asset Management Reinsurance Partners Ltd., *Kinross Gold Corporation Rights 18,000 - 1,800
Class " 68 4173 3873 Lithium Royalty Corp 150000 1432314 990,000
Evercore Inc., Class "A" 3,000 544,378 855,428 Orla Mining Ltd. 75,000 238,900 393,750
Galaxy Digital Holdings Ltd. 3,000 420000 479,400 Reunion Gold Corp. 750,000 471,000 510,000
Fairfax Financial Holdings Ltd. 500 696,960 718,165 Rua Gold Inc 1,000,000 211,050 190,000
FRNT Financial Inc 333,333 200,000 150,000 Snowline Gold Corp 50,000 292,000 265,000
Mogo Inc 100,000 271,605 204,000 “Stallion Uranium Corp 750,000 150,000 47,50
Trisura Group Ltd. 12420 448,306 513,939 Wesdome Gold Mines Lid. 50,000 539,000 551,000
Wonderfi fechnologies Inc 72 100027 3,178 Western Copper and Gold Corp. 668500 1236746 1042860
26861% 2,994,868 9,950,159 9,870,259
Health Care - 8.96% Utilities - 0.85%
Amgen Inc. 70 284772 305,488 Superior Plus Corp. 30,000 303,900 266,100
Bicycle Therapeutics PLC 3,470 95,651 96,082 303,900 266,100
Arvinas Inc. 3,580 163,591 130,375 Total Equities - 109.58% 34.827,05  34480,273
Curaleaf Holding Inc. 50,000 398,260 262500 Money Market Funds - 5.12%
“Intercure Ltd 1977 10,843 5436 Purpose Cash Management Fund 159 15,614 15,910
IDEAYA Biosciences Inc. 3,540 157497 170,034 Purpose USD Cash Management Fund 1,649 1594604 1594598
Intra-Cellular Therapies Inc. 1,880 172,247 176,152 Total Money Market Funds - 5.12% 1,610,218 1,610,508
lonis Pharmaceuticals Inc. 3,240 209,567 211,252 Investment Funds - 2.84%
Nurix Therapeutics Inc. 5510 118,672 157,317 Purpose Bitcoin ETF 60,000 1,031,045 892,242
*Panaxia Pharmaceutical Industries 259,495 170,511 3477 Purpose Marijuana Opportunities Fund 100 1,167 629
Prizer Inc. 7,970 320,080 305,076 Total Investment Funds - 2.84% 1,032,292 892871
Regeneron Pharmaceuticals Inc. 160 208,701 230,058 Total Long Positions - 116.02% 37469506 36,983,652
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PURPOSE SELECT EQUITY FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)

As at June 30, 2024

Number of Number of
Shares/Units/  Average Cost Fair Value Shares/Units/  Average Cost Fair Value
Security Par Value ) ) Security Par Value O] ®
Short Positions - (16.57)% Information Technology - (5.23)%
Equities - (16.57)% NVIDIA Corp. (5,000) (785,562) (845,045)
Consumer Discretionary - (4.30)% Texas Instruments Inc. (3,000) (808,359) (798,380)
Tesla Inc. (5000)  (1,183,824)  (1,353,549) (1,593,921)  (1,643,425)
(1,183,824) (1,353,549 Total Equities - (16.57)% (4,568518)  (5,213,629)
Consumer Staples - (1.82)% Total Short Positions - (16.57)% (4,568518) (5,215,629
Sprouts Farmers Markets Inc. (5,000) (246,772) (572,255) Transaction Costs (note 9) (56,217)
(246,772) (572,255) Total Investments - 100.97% 32,804,771 31,770,023
Energy - (3.70)% Warrants (Schedule 1) - 0.31% 97,482
Secure Energy Services Inc. (50,000 (594,345) (605,500) (ash and Cash Equivalents - (0.10)% (32,073)
Tamarack Valley Energy Ltd. (150,000) (552,000) (559,500 Other Assets, Less Liabilities - (1.18)% (370,700)
(1,146,345 (1,165,000) Net Assets - 100.00% 31,464,732
Financials - (1.52)% *Private securities classified as Level 3.
Galaxy Digital Holdings Ltd. (3,000) (397,656) (479,400)
(3,000) (397,656) (479,400)
SCHEDULE 1 - WARRANTS
As at June 30, 2024
Strike Price Shares Cost Fair Value
Security Expiry Date ) (urrency or units $) $)
(leantek Industries Inc. 2024-10-29 2.25 (AD 8,456 - -
(raft 1861 Global Holdings Inc. 2028-02-28 1150 Uso 16,500 4,200 56
Encore Energy Corp. 2026-02-10 4.05 (AD 25,437 - 49,206
“Frontier Lithium Inc. 2025-11-10 2.75 (AD 97,025 - -
Osisko Development Corp. 2026-03-02 8.55 (AD 38,000 - 5513
Americas Gold & Silver Corp. 2027-03-27 0.40 (AD 1,667,000 - -
FRNT Financial Inc 2027-05-21 0.90 (AD 166,667 - -
Stallion Uranium Corp. 2025-10-11 0.30 (AD 375,000 - 3,467
Xtract One Technologies Inc. 2027-04-24 0.64 (AD 981,000 - 39,240
4,200 97,482

“Private securities classified as Level 3.
The accompanying notes are an integral part of the financial statements.
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PURPOSE SELECT EQUITY FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -

PURPOSE SELECT EQUITY FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose Select Equity Fund (the “Fund”) will use a combination of investment
strategies emphasizing fundamental and technical analytical techniques that
have generally been developed by the manager. The Fund will also utilize
investment strategies involving the use of non-index securities, foreign securities
and short selling on an opportunistic basis. To accomplish these objectives, the
manager will enter into various securities lending documents with the Trustee.
The Fund may also invest up to 10% of its net asset value in private companies
which will primarily be based in Canada.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units

(lass A Units (lass F Units
Outstanding, December 31, 2022 64,875 1,632,350
Issued - 51,117
Redeemed (5,762) (146,508)
Qutstanding, December 31, 2023 59,113 1,536,959
Issued - 1,500
Redeemed (816) (211,925)
Qutstanding, June 30, 2024 58,297 1,326,534

C) MANAGEMENT FEES, INCENTIVE FEES
AND OTHER EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee
(lass A Units* 2.00%
(lass F Units 1.00%

*Includes a service fee at an annual rate of 1.00% of the daily average Net Asset Value of the Class A Units.

Incentive Fee

The Fund also pays a Incentive fee to the Manager. Incentive fees, if any, are paid
on a per class basis. Class A and F may pay Incentive fees to the Manager. The
Incentive fee is estimated and accrued monthly, calculated at calendar year end
using such average month end net asset values and is paid within thirty days
after calendar year end.

Purpose Select Equity Fund will pay the manager an annual incentive fee, plus
all applicable taxes, equal to 20% of the increase in the NAV of a class of the
Fund in a year which exceeds the change in the S&P/TSX Composite Total Return
Index during the year, provided the increase in the NAV of such class (before
considering any performance fee accruals) during the year is positive and
greater than the change in the S&P/TSX Composite Return Index during the year
plus two percent (2%) (“‘Benchmark”). No incentive fee will be paid by a class of
units of the Purpose Select Equity Fund during a year if the change in the NAV
of such class (before considering any performance fee accruals) in the year is
negative or is at or below the Benchmark during the year. The incentive fee will
accrue on a daily basis and be payable annually on December 31st of each year.

Where a mutual fund unit of the Purpose Select Equity Fund is purchased or
redeemed on a trading day other than the last valuation date of a calendar year,
the incentive fee payable to the manager in respect of such mutual fund units
shall (a) in the case of a purchase, accrue as of the date on which such mutual
fund units were purchased and (b) in the case of a redemption, be calculated

as if the date on which such units were redeemed was the last valuation date in
such calendar year, respectively.

The manager may reduce the incentive fee payable by the Fund with respect
to a particular investor or series/class at its discretion, based on a number of
factors including the type of investor and the number and value of units of the
Fund held by an investor. At a minimum, the investor must be institutional

and hold a large account. Investors who are entitled to the benefit of a lower
incentive fee may receive a fee rebate from a fund so that those investors receive
the benefit of the lower incentive fee.

For the period ended June 30, 2024, the Fund incurred Incentive fees of
$198,914 (December 31, 2023 - Snil).

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total
&) &) &) &)
Financial assets
Equities 32,401,593 487,500 1,591,180 34,480,273
Funds 2,503,379 - - 2,503,379
Warrants 39,240 58,242 - 97,482
Total financial assets 34,944,212 545,742 1,591,180 37,081,134
Financial liabilities
Fquities 5,213,629 - - 5,213,629
Total financial liabilities 5,213,629 - - 5,213,629
Total financial assets and liabilities 29,730,583 545,742 1,591,180 31,867,505

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

Level 1 Level 2 Level 3 Total
@) @) @) @)
Financial assets
Equities 31,331,924 1,789,288 33,121,212
Funds 1,092,677 - - 1,092,677
Options 246,459 - - 246,459
Warrants - 130,036 - 130,036
Total financial assets 32,671,060 130,036 1,789,288 34,590,384
Financial liabilities
Equities (1,109,982) - - (1,109,982)
Options (31,668) - - (31,668)
Total financial liabilities (1,141,650) - - (1,141,650)
Total financial assets and liabilities 31,529,410 130,036 1,789,288 33,448,734

The following table provides a reconciliation of fair value measurements using
Level 3inputs for the periods ended June 30, 2024 and December 31, 2023:

2024 2023

® ®

Balance, beginning of period 1,789,288 1,228,439
Acquisitions 208,323 960,833
Dispositions - (168,897)
Net transfers - (65,997)
Realized gain (loss) - (4,706)
Net change in unrealized (406,431) (160,383)
Balance, end of period 1,591,180 1,789,288
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PURPOSE SELECT EQUITY FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE SELECT EQUITY FUND (unaudited) (continued)

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If equity prices for these securities had increased or decreased by 5% as at
June 30, 2024, with all other variables held constant, the Fund’s net assets
would have increased or decreased, respectively, by approximately $1.7 million
(December 31, 2023 - $1.6 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Interest rate risk
The majority of the Fund’s financial assets are equity shares, which are not
interest bearing.

Currency risk

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value (urrency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ) ©) 4 Net Assets
British Pound 1 - 1 0.0
US Dollar 6,388,741 - 6,388,741 203
Net exposure 6,388,742 - 6,388,742 203

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value (urrency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ) ©) 4 Net Assets
British Pound 203,146 - 203,146 0.6
US Dollar 7,883,863 (13,366) 7,870,497 235
Net exposure 8,087,009 (13,366) 8,073,643 24.1

If the Canadian dollar weakened or strengthened by 5% as at June 30, 2024,
with all other variables held constant, the Fund’s net assets would have
increased or decreased, respectively, by $0.3 million (December 31,2023 -
$0.4 million). In practice, actual results may differ from this sensitivity analysis.

Portfolio concentration risk
The Manager manages the risk through diversification and a thorough
understanding of each investment in the portfolio.

Credit risk
Credit risk is the risk that a counterparty to a financial instrument fails to
discharge an obligation or commitment that it has entered into with the Fund.

The Fund is exposed to the risk that a security issuer or counterparty will be
unable to pay amounts in full when due. The Fund’s main exposure to credit risk
isits trading of listed securities. The risk of default is considered minimal as all
transactions are settled and paid for upon delivery using approved brokers.

The Fund may enter into derivative contracts to hedge its exposure to

foreign currencies. The unrealized gain (loss) on currency forward contracts
outstanding with counterparties represents the maximum credit exposure.
These agreements are carried out with counterparties with a credit rating of at
least “A-".

Liquidity risk

Liquidity risk is the risk of not being able to meet the Fund’s cash requirements
in a timely manner and includes the risk of not being able to liquidate assets at
reasonable prices. This risk mainly arises from the Fund’s exposure to monthly
and annual redemptions. Sufficient notification is required for redemption
requests to allow the Manager to sell investments to raise cash to fund
redemptions. In addition, the Fund retains sufficient cash positions and bank
overdraft protection to meet its daily cash requirements. All liabilities are due
within three months.

F) INCOME TAXES AND WITHHOLDING TAXES

As of December 31, 2023, the Fund had no capital losses carry forward

(2022 - $nil) and non-capital losses carry forward of $90,703 (2022 - $332,584)
forincome tax purposes, $86,144 will expire in 2037 and $4,559 will expire in
2039. Capital losses may be carried forward indefinitely to be applied against
future capital gains. Non-capital losses may be utilized to reduce taxable income
over the twenty years following the year in which they arise.

G) INTEREST IN UNDERLYING FUNDS

The Fund invests in redeemable units of other investment funds (“underlying
funds”) to gain exposure to the investment objectives and strategies of the
underlying funds. Each underlying fund is generally financed through the capital
invested by the Fund, along with other investors, which entitles unitholders

to a proportionate share of the underlying fund’s net assets. The Fund does
not provide additional financial or other support to the underlying funds.

All underlying funds were established in and carry out their operations in
Canada. The Fund’s interests in underlying funds are reported at fair value in
“Investments” in its Statements of Financial Position and in its Schedule of
Investments, which represents the Fund’s maximum exposure to financial loss.

The fair value of the underlying fund included in the statements of financial
position is as follows:

June 30, 2024 December 31, 2023

% of Ownership % of Ownership
Underlying Funds Net Assets Interest % Net Assets Interest %
Purpose Bitcoin ETF 28 0.2 - -
Purpose (ash Management Fund 0.1 0.0 0.2 0.0
Purpose Marijuana Opportunities Fund 0.0 0.0 0.0 0.0
Purpose USD (ash Management Fund 5.1 2.2 3.1 17
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INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION (unaudited)

As at:
June 30, December 31, June 30, December 31,
2024 2023 2024 2023
O] ® O) &)
Assets Net assets attributable to holders of redeemable units per class
Investments: ETF Units 1,463,751 1,670,909
Non-derivative financial assets 4,907,490 5,301,479 (lass A Units 1,308,171 1,550,664
(ash and cash equivalents - 11,103 Class F Units 2,186,382 2,127,111
Receivables: Total 4,958,304 5,348,684
Dividends 52 308 Number of units outstanding (note 4)
Interest 389 762 ETF Units 234,000 260,000
(apital units sold 175 165 (lass A Units 224,518 259,571
Investment securities sold - 1,723 Class F Units 347,105 340,992
Prepaid expenses 9,117 12,176 Net assets attributable to holders of redeemable units per unit
Derivative assets: ETF Units 6.26 6.43
Warrants 75,806 53,649 (lass A Units 583 597
Total assets 4,993,029 5,381,365 Class F Units 6.30 6.24
Liabilities The accompanying notes are an integral part of the financial statements.
Bank overdraft 1,317 -
Payables: Approved on behalf of the Board of Directors of Purpose Investments Inc.,
Management fees (note 5) 21341 20499 as trustee and manager of Purpose Marijuana Opportunities Fund
Independent review committee fees (note 5) 7,721 7,567
Other accrued liabilities (note 5) 2,000 1,008
Distributions 2,340 2,600
(apital units redeemed - 1,007
Total liabilities 34,725 32,681
Net assets attributable to holders of redeemable units 4,958,304 5,348,684 Som Seif Tyler Meyrick
Director Director
August 29, 2024
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PURPOSE MARIJUANA OPPORTUNITIES FUND

STATEMENTS OF COMPREHENSIVE INCOME (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
©) &) ©) ¢
Income Increase (decrease) in net assets attributable to holders of
Net gains (losses) on investments and derivatives redeemahle units per dlass (note 8)
Dividend income 358 5251 ETF Units (50.613) (750.228)
Interest income for distribution purposes 13,148 9,270 (lass A Units (8L31D) (374064)
Net realized gain (loss) on foreign exchange transactions 1,213) 5,900 ass F Units (224,185) (620,388)
Net realized gain (loss) on sale of non-derivative financial assets (1,174,420 (3,432,464) ota (286,109) (L744,680)
Net realized gain (10ss) on currency forward contracts - 45612 Average number of units outstanding (note 8)
Net realized gain (10ss) on options (274,629) (238,213) ETF Units , 42,791 531,007
Net realized gain (10ss) on warrants (257,555) (879,072) (lass A Units 239671 289,753
Net change in unrealized appreciation (depreciation) on Class F Units 348,350 404817
non-derivative financial assets 1,195,767 1,747,850 Increase (decrease) in net assets attributable to holders of
Net change in unrealized appreciation (depreciation) on redeemable units per unit (note 8)
currency forward contracts - (9,070) ETF Units 0.13) (1.40)
Net change in unrealized appreciation (depreciation) on options - 215,280 (lass A Units 0.13) (1.29
Net change in unrealized appreciation (depreciation) (lass F Units (0.65) (1.54)
on warrants 219,712 833,533
Net change in unrealized appreciation (depreciation) on foreign 1) Soft dollar commission 709 56
exchange transactions (2,065) 553 2) Secuites lending Income
Net gains (losses) on investrments and derivatives (220,897) (1695,570) The table below shows a reconciliation of the gross amount generated from the securities lending transactions
Securities lending income? 4,345 10192 of the Fund to the revenue from the securities lending disclosed in the Statements of Comprehensive Income.
Foreign exchange gain (loss) on cash (1,745) (2,269) June 30, 2024 June 30, 2023
Total revenue (218,297) (1,687,647) S % $ %
Expenses (ross securities lending income 4,345 1000 10,192 100.0
Custodian and fund accounting fees 52412 18,415 Securities lending income 4345 1000 10192 1000
Management fees (note 5) 27,534 49,340 The accompanying notes are an integral part of the financial statements.
Legal fees 20,094 25,241
Transaction costs (note 9)* 19,079 10,613
Audit fees 17,540 17,090
Independent review committee fees (note 5) 2,643 2,628
Unitholder reporting 2,072 1,500
Interest and bank charges 1,844 240
Exchange fees - 4,897
Withholding taxes (note 7) - (6,726)
Other expenses (note 5) - 938
Total expenses 123,228 116,385
Expenses waived/absorbed by the Manager (note 5) (55,416) (59,352)
Net expenses 67812 57,033
Increase (decrease) in net assets attributable to holders of
redeemable units (286,109) (1,744,680)
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STATEMENTS OF CHANGES IN FINANCIAL STATEMENTS OF CASH FLOWS (unaudited)
POSITION (unaudited)

For the periods ended:

For the periods ended:
June 30, June 30,

June 30, June 30, 024 2075
2024 2023 ® )
[O) 6
ETF Units Cash Flows from Operating Activities
Net assets attributable to holders of redeemable units at beginning of period 1,731,187 4,831,089 Increase (decrease) in net assets attributable to holders of redeemable units (286,109)  (1,744,680)
Increase (decrease) in net assets attributable to holders of redeemable units (30,613) (750,228) Adjustments for.
Redeemable unit transactions Net change in unrealized foreign exchange loss (gain) on cash (124) 674
Payments for redemption of redeemable units (232,143)  (1,250,296) Purchase of investments (3,007,79%) (771,246)
Net increase (decrease) from redeemable unit transactions (232,143)  (1,250,296) Proceeds from sale of investments 3,315,703 2,123,043
Distributions paid or payable to holders of redeemable shares Net realized loss (gain) on sale of non-derivative financial assets 1,174,420 3,432,464
Return of capital (4,680) (10,200) Net realized loss (gain) on options 274,629 238,213
Total distributions to holders of redeemable shares (4,680) (10,200 Net realized loss (gain) on warrants 257,555 879,072
Net increase (decrease) in net assets attributable to holders of redeemable units (267,436)  (2,010,724) Net change in unrealized depreciation (appreciation) on non-derivative
Net assets attributable to holders of redeemable units at end of period 1463751 2,820,365 financial assets (L195,767)  (L747,850)
Net change in unrealized depreciation (appreciation) on currency
. forward contracts - 9,070
Class A Units - - Net change in unrealized depreciation (appreciation) on options - (215,280)
Net assets attributable to holders of redeemable units at beginning of period 1,618,948 2,037,932 Net change in unrealized depreciation (appreciation) on warrants Q1971 (#335%))
Increase (decrease) in net assets attributable to holders of redeemable units (31,311) (374,064) Net change in non-cash working capital balances 108,426 71419
Redeemable unit ransactions ) Transaction costs (note 9) 19,079 10,613
Proceeds from issuance of redeemable units 34,600 25,923 380,307 145,009
Exchange of redeemable units (28,079) (7,756)
Payments for redemption of redeemable units (285,469) (182,441) Cash Flows from Finanding Activiies
Rem.vestment of distributions - - 4103 5092 Proceeds from issuance of redeemable units 878,970 351,190
Net increase (decrease) from redeemable unit transactions (274,845) (159,182) Exchange of redeemable nits 1384 10364
Distributions pald o payable to holders ofredeemable shares Payments for redemption of redeemable units (1,267572)  (2,780,384)
Retum‘of ‘(ap\.tal (45621) G.681) Distribution to holders, net of reinvestments (5,633) (11,152)
Total distributions to holders of redeemable shares (4,621) (5,681) G851 24898
Net increase (decrease) in net assets attributable to holders of redeemable units (310,777) (538,927)
Net assets attributable to holders of redeemable units at end of period 1,308,171 1,499,005 Net change in unrealized foreign exchange gain (ss) on cash 1 ©74)
Net increase (decrease) in cash and cash equivalents (12,544) (977,973)
Class F Units Cash and cash equivalents, at beginning of period 11,103 974,057
Net assets attributable to holders of redeemable units at beginning of period 2,285,852 5,450,031 Cash and cash equivalents (bank overdraft), at end of period (1317) (4,590)
Increase (decrease) in net assets attributable to holders of redeemable units (224,185) (620,388) Interest received (paid) 12,019 96,179
Redeemable unit transactions Dividends received (paid), net of withholding taxes 614 1,716
Proceeds from issuance of redeemable units 844,380 325,547 The accompanying notes are an integral part of the finandial statements.
Exchange of redeemable units 29,463 18,120
Payments for redemption of redeemable units (748,953)  (1,362,839)
Reinvestment of distributions 6,650 8,127
Net increase (decrease) from redeemable unit transactions 131,540 (1,011,045)
Distributions paid or payable to holders of redeemable shares
Return of capital (6,825) (8,290)
Total distributions to holders of redeemable shares (6,825) (8,290)
Net increase (decrease) in net assets attributable to holders of redeemable units (99,470) (1,639,729
Net assets attributable to holders of redeemable units at end of period 2,186,382 1,810,308

The accompanying notes are an integral part of the financial statements.
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PURPOSE MARIJUANA OPPORTUNITIES FUND

SCHEDULE OF INVESTMENTS (unaudited)

As at June 30, 2024

Number of Number of
Shares/Units/  Average cost Fair value Shares/Units/  Average cost Fair value
Security Par Value $) $) Security Par Value ) 4
Equities - 98.84% Jushi Holdings Inc. 165,833 552,902 129,350
Canadian Equities - 9.87% MariMed Inc. 477,170 549,835 118,155
Communication Services - 0.08% Planet 13 Holdings Inc. 200,000 - 24,000
Yooma Wellness Inc. 786,666 935,906 3933 Planet 13 Holdings Inc. 200,000 161,502 130,000
935,906 3933 Planet 13 Holdings Inc. 50,000 53,130 32,500
Consumer Discretionary 0.00% Trulieve Cannabis Corp. 55,000 1,269,315 700,150
*2459160 Ontario Inc., Private Equity 150,000 150,000 - Verano Holdings Corp. 150,000 2,022,092 736,500
“Eviana Health Corp. 194,664 219,644 - 9,718,094 4,405,287
369,644 - Total United States Equities - 88.85% 9,718,094 4,405,287
Finandials - 0.52% International Equities - 0.12%
RIV Capital Inc. 200,000 369,409 26,000 Guernsey - 0.00%
369,409 26,000 Consumer Discretionary - 0.00%
Health Care - 9.27% Goodbody Health Ltd 49,177 249,754 213
Britannia Life Sciences Inc. 1503122 443,905 97,703 249,754 213
*Flower One Holdings Inc. 1,244521 239,674 - Total Guernsey Equities - 0.00% 249,754 213
Grown Rogue International Inc. 158,000 157,637 142,200 United Kingdom - 0.12%
lonic Brands Corp. 1,201,632 213,59 6,008 Consumer Staples - 0.12%
*|uvo Therapeutics Ltd. Subscription Receipt 430,000 150,500 6,265 “Change Argonomy Ltd. 167,985 199976 5,810
“Khiron Life Sciences Corp. 500,000 75,000 20,000 199,976 5810
*Panaxia Pharmaceutical Industries 129747 85,256 17%9 Consumer Discretionary - 0.00%
TerrAscend Corp. 62,500 371687 116,250 *Northern Leaf PLC Rights 1,854,486 32,683 3
Vext Science Inc. 300,000 159,857 69,000 *Northern Leaf Preference Shares 618,165 627,130 1
1,857,112 459,165 659,813 4
Industrials - 0.00% Total United Kingdom Equities - 0.12% 859,789 5,814
*Hemp Hydrate International Holdings Ltd. Common 200,000 100,000 - Total International Equities - 0.12% 1,109,543 6,027
100,000 - Total Equities - 98.84% 14,459,708 4,900,412
Total Canadian Equities - 9.87% 3,632,071 489,098 Money Market Funds - 0.14%
United States Equities - 88.85% Purpose (ash Management Fund 42 4,184 4,203
Health Care - 88.85% Purpose USD (ash Management Fund Al 2870 2875
Ascend Wellness Holdings Inc. 156,079 508,711 194,307 Money Market Funds - 0.14% 7,054 7,078
Ayr Wellness Inc. 100,000 999,635 270,000 Transaction Costs (note 9) 49,724) -
Cannabist Co. Holdings Inc. 607,755 333,229 161,055 Total Investments - 98.98% 14417,038 4,907,490
Cansortium Inc. 975,488 682,356 173,487 Warrants (Schedule 1) - 1.53% 75.806
(resco Labs Inc. 120,000 328,209 256,800 Cash and Cash Equivalents - (0.03)% 1.317)
(uraleaf Holdings Inc. 75.828 612,435 398,097 Other Assets, Less Liabilities - (0.48)% (23,675
*Curaleaf Holdings Inc. Restricted Shares 24718 165,533 103,816 Net Assets - 100.00% 4,958,304
Green Thumb Industries Inc. 55000 1351570 907,500 “Private securites classified as Level 3. ,
*Hemp Hydrate Brands Corp. Common Stock 745,098 127,440 60,570 The accompanying notes are an integral part of the financial statements.
SCHEDULE 1 - WARRANTS
As at June 30, 2024
Strike Price Shares Cost Fair Value
Security Expiry Date O] (urrency or units ® ®
(raft 1861 Global Holdings Inc. 2028-02-28 1150 Uso 17,000 4,328 58
Decibel Cannabis Co. Inc. 2024-09-16 0.40 (AD 689,750 - 3,448
Gold Flora Corp. 2026-01-15 1150 Uso 150,000 355,452 1,026
High Tide Inc. 2027-07-22 2735 (AD 20,000 - 29,200
Glass House Brands 2026-06-29 11.50 uso 25,000 - 41,042
Khiron Life Sciences Corp. 2025-11-26 0.75 (AD 250,000 - -
Greenlane Holdings Inc. 2024-09-30 16.69 Ush 31,022 - 63
lonic Brands Corp. 2026-03-02 0.30 (AD 1,052,632 - 969
Ayr Wellness Inc. 2029-02-02 2.86 (AD 32,785 - -
359,780 75,806

The accompanying notes are an integral part of the financial statements.
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PURPOSE MARIJUANA OPPORTUNITIES FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE MARIJUANA OPPORTUNITIES FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose Marijuana Opportunities Fund seeks to provide unitholders with an
attractive long-term capital appreciation by investing in global issuers with
interest in the marijuana or marijuana related industries.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

The Fund’s Level 2 investment in currency forward contracts relies on the
foreign exchange rate market data to fair value the foreign currency contract.

During the periods ended June 30, 2024 and December 31, 2023 there were
transfers of assets between Level 1, Level 2 and Level 3. The Manager obtains
pricing from a third party pricing vendor, which is monitored and reviewed daily
by the portfolio manager. Any adjustments to the prices or estimates provided
by the third party pricing vendor are approved by the portfolio manager.

The following table reconciles the Fund’s Level 3 fair value measurements for
the periods ended June 30, 2024 and December 31, 2023:

2024 2023

[O) 6)

Beginning of period 330,326 862,969
Acquisitions 627,130 51,592
Dispositions (522,972) -
Net transfers (127,541) 42,861
Net change in unrealized (225,342) (627,096)
End of period 83,601 330,326

Number of Units

ETF (lass A (lass F

Units Units Units

Outstanding, December 31, 2022 660,000 302,716 482,263
Issued - 27,710 116,205
Reinvested - 1,618 2,243
Redeemed (420,000) (72,473) 259,719
Outstanding, December 31, 2023 260,000 259,571 540,992
Issued - 4,383 105,459
Reinvested - 600 905
Redeemed (26,000) (40,036)  (100,251)
Outstanding, December 31, 2021 234,000 224,518 347,105

C) MANAGEMENT FEES, SERVICE FEES AND OTHER
EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management fee
ETF Units 0.75%
(lass A units* 1.75%
(lass F Units 0.75%

* Includes a service fee at an annual rate of 1.00% of the daily average Net Asset Value of the Class A units.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If equity prices for these securities had increased or decreased by 5% as at
June 30, 2024, with all other variables held constant, the Fund’s net assets
would have increased or decreased, respectively, by approximately $0.2 million
(December 31, 2023 - $0.3 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Interest rate risk
The majority of the Fund’s financial assets are equity shares, which are not
interest bearing.

Currency risk

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ®) $) ©) Net Assets
British Pound 6,027 - 6,027 0.1
US Dollar 600,883 - 600,883 121
Net exposure 606,910 - 606,910 12.2

Level 1 Level 2 Level 3 Total
9 ® ® ®

Financial assets
Equities 4,026,231 674,054 207,204 4,907,489
Warrants 42,068 33,739 - 75,807
Total financial assets 4,068,299 707,793 207,204 4,983,296
Total financial assets and liabilities 4,191,902 707,793 83,601 4,983,296

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ©) $) ©) Net Assets
British Pound 378,433 - 378,433 6.7
US Dollar 588,436 - 588,436 10.4
Net exposure 966,869 - 966,869 17.1

Level 1 Level 2 Level 3 Total
) ®) ®) ®)

Financial assets
Equities 4,909,970 - 330,326 5,240,296
Funds 61,183 - - 61,183
Warrants 33,502 20,147 - 53,049
Total financial assets 5,004,655 20,147 330,326 5,355,128
Total financial assets and liabilities 5,004,655 20,147 330,326 5,355,128

If the Canadian dollar weakened or strengthened by 5% as at June 30, 2024, with
all other variables held constant, the Fund’s net assets would have increased or
decreased, respectively, by $30,346 (December 31, 2023 - $48,343). In practice,
actual results may differ from this sensitivity analysis and the difference could be
material.

Portfolio concentration risk
The Manager manages the risk through diversification and a thorough
understanding of each investment in the portfolio.

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE MARIJUANA OPPORTUNITIES FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -

PURPOSE MARIJUANA OPPORTUNITIES FUND (unaudited) (continued)

Credit risk

The Fund’s main exposure to credit risk is: (a) their trading of listed securities -
the risk of default is considered minimal as all transactions are settled and paid
for upon delivery using approved brokers, (b) the Fund may enter into derivative
contracts to hedge their exposure to foreign currencies, and (c) their trading of
non-listed securities. The unrealized gain (loss) on outstanding contracts with
counterparties represents the maximum credit exposure. These contracts are
carried out with counterparties with a credit rating of at least “A-". The exposure
to credit risk on these contracts is considered minimal as there are few contracts
outstanding at any one time and the transactions are settled and paid for

upon delivery.

The Fund may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Fund in connection with these transactions is
at least 105% of the fair value of the securities loaned. The collateral and loaned
securities are marked to market on each business day. Further information
regarding the collateral and securities on loan can be found in the footnotes

to the Statements of Comprehensive Income.

F) INCOME TAXES

As of December 31,2023 and 2022, the Fund had non-capital loss carry forward
of $128,234 (2022 - $91,466) and capital loss carry forward of $28,812,340 (2022
-$18,990,507) for income tax purposes. Capital losses may be carried forward
indefinitely to be applied against future capital gains. Non-capital losses may be
utilized to reduce taxable income over the twenty years following the tax year in
which they arise.

G) INTEREST IN UNDERLYING FUNDS

The Fund invests in redeemable units of other investment funds (“underlying
funds”) to gain exposure to the investment objectives and strategies of the
underlying funds. Each underlying fund is generally financed through the capital
invested by the Fund, along with other investors, which entitles unitholders

to a proportionate share of the underlying fund’s net assets. The Fund does
not provide additional financial or other support to the underlying funds.

All underlying funds were established in and carry out their operations in
Canada. The Fund’s interests in underlying funds are reported at fair value in
“Investments” in its Statements of Financial Position and in its Schedule of
Investments, which represents the Fund’s maximum exposure to financial loss.

The fair value of the underlying fund included in the statements of financial
position is as follows:

June 30, 2024 December 31, 2023
% of Ownership % of Ownership
Underlying Funds Net Assets Interest % Net Assets Interest %
Purpose Cash Management Fund 0.1 0.0 - -
Purpose USD Cash Management Fund 0.1 0.0 1.1 0.1

JUNE 30, 2024 AND DECEMBER 31, 2023
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INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION (unaudited)

As at:
June 30, December 31, June 30, December 31,
2024 2023 2024 2023
[O) £) ) ®
Assets Net assets attributable to holders of redeemable units per class
Investments: ETF Units 61,568,582 69,990,082
Non-derivative financial assets 85,717,763 101,488,610 (lass A Units 16,535,408 20,089,542
(ash and cash equivalents 1,277,401 643,907 (lass F Units 4,532,476 6,792,094
Receivables: (lass | Units 1,252 1,250
Dividends 416,488 570,454 (lass P Units 2,834,735 3,677,569
Interest - 304,444 (lass X Units 1,849,636 2,071,962
(apital units sold - 1,385 Total 87,122,089 102,622,499
Investments securities sold - 271,735 Number of units outstanding (note 4)
Prepaid expenses 285,846 305,336 ETF Units 3,630,305 4,005,305
Derivative assets: (lass A Units 2,101,622 2,454,289
Options purchased at fair value - 3,180 (lass F Units 518,673 752,093
Total assets 87,697,498 103,595,051 (lass | Units 131 128
Liabilities (lass P Units 348,035 436,334
Payables: (lass X Units 212,790 230,741
Management fees (note 5) 115,254 168,390 Net assets attributable to holders of redeemable units per unit
Independent review committee fees (note 5) 7377 7,630 ETF Units 16.90 1747
Other accrued fiabilities (note 5) 142,846 60,933 (lass A Units 7.87 8.19
Distributions 304,952 336,452 (fass F Units 8.74 9.03
(apital units redeemed 4,980 44011 (fass I Units 9.53 9.79
Investment securities purchased - 255,983 (lass P Units 8.14 8.43
Payable for forward contracts - 98,953 (lass X Units 8.69 8.98
Total liabilities 575,409 972,552 The accompanying notes are an integral part of the financial statements.
Net assets attributable to holders of redeemable units 87,122,089 102,622,499

Approved on behalf of the Board of Directors of Purpose Investments Inc.,
as trustee and manager of Purpose Multi-Asset Income Fund

> =

Som Seif Tyler Meyrick
Director Director
August 29, 2024
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PURPOSE MULTI-ASSET INCOME FUND

STATEMENTS OF COMPREHENSIVE INCOME (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
[O) £) [O) £)
Income Increase (decrease) in net assets attributable to holders of
Net gains (losses) on investments and derivatives redeemable units per dlass (note 8)
Dividend income 1711955 3,240,889 FIF Units (244,538) 6,708
Interest income for distribution purposes (14,882) 363,395 (lass A Units (166,574) (125,343)
Net realized gain (Joss) on foreign exchange transactions 3,355 (1,330) (ass F U”_”S (17640 19.4%
Net realized gain (1oss) on sale of non-cerivative finandial assets 1,165,941 (665,569) Class | Units 2 4
Net realized gain (10ss) on currency forward contracts - 192,290 (lassP U”“tS (15,527) 21,708
Net relized gan (055 on options (8L315) upy - Lk G714 2356
Net change in unrealized appreciation (depreciation) on Total (450,191 (25,114)
non-derivative financial assets (2,744,850) (2,150,111) Average number of units outstanding (note 8)
Net change in unrealized appreciation (depreciation) on ETF Units 3,824,124 4,383,007
currency forward contracts - 156,941 (lass A Units 2302.925 3015417
Net change in unrealized appreciation (depreciation) on options 34,352 (315,557) (lass F Units 610,788 886,904
Net change in unrealized appreciation (depreciation) on foreign (lass | Units 129 122
exchange transactions 7,234 (9,401) (lass P Units 10739 548979
Net g‘ai‘ns (Ios;es) gn invest[nents and derivatives 81,790 600,313 Class X Units 224603 254,929
Secu.m\es lending income* 1A% 13,800 Increase (decrease) in net assets attributable to holders of
Foreign exchange gain (loss) on cash (4,064) 8,677 redeemable units per unit (note 8)
Total revenue 85,149 622,790 £TF Uniits (0.06) 0.02
Expenses (lass A Units (0.08) (0.04)
Management fees (note 5) 351,270 423,652 (lass F Units 0.03) 0.02
Custodian and fund accounting fees 140,279 110,366 Class | Units 0.01 0.03
Independent review committee fees (note 5) 89,622 - Class P Units (0.04) 0.04
Legal fees 24370 6,313 (lass X Units (0.03) 0.02
Audit fees 17,540 17,090
Interest and bank charges 17,087 20,510 1) Soft dollar commission 176 103
Unitholder reporting 14,935 27,461 2) Securities lending:
Withholding taxes (note 7) 12,204 20,812 The value of securities loaned and collateral received from securities lending is as follows:
Transaction costs (note 9)* 12,134 19,929 June 30, 2024 June 30, 2023
Exchange fees 3,848 10,445 Value of securities loaned 6,526,340 -
Total expenses 545,376 656,578 Value of collateral received 6,805,741 -
Expenses waived/absorbed by the Manager (note 5) (10,036) (8,674) 3) Securities lending income
Net expenses 535340 647,904 The table below shgws a recon.ciliation Qf the gross amount generated from securmes lending transactions of
- - the Fund to Securities lending income disclosed in the Statements of Comprehensive Income.
Increase (decrease) in net assets attributable to holders of
redeemable units (450,191) (25,114) June 30, 2024 June 30, 2023
$ % $ %
(Gross securities lending income 13,329 1000 23,047 100.0
Withholding taxes (960) (1.2) (52) 0.2)
Agent fees (4946)  (37.) (9195  (39.9)
Securities lending income 7423 55.7 13,800 599

The accompanying notes are an integral part of the financial statements.
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PURPOSE MULTI-ASSET INCOME FUND

STATEMENTS OF CHANGES IN FINANCIAL POSITION (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
O] ® [O) &)
ETF Units (lass | Units
Net assets attributable to holders of redeemable units at beginning of period 69,990,082 82,216,529 Net assets attributable to holders of redeemable units at beginning of period 1,250 1,231
Increase (decrease) in net assets attributable to holders of redeemable units (244,338) 56,703 Increase (decrease) in net assets attributable to holders of redeemable units 2 4
Redeemable unit transactions Redeemable unit transactions
Payments for redemption of redeemable units (6,465,588) (3,268,315 Reinvestment of distributions 35 33
Net increase (decrease) from redeemable unit transactions (6,465,588)  (3,268,315) Net increase (decrease) from redeemable unit transactions 35 33
Distributions paid or payable to holders of redeemable units Distributions paid or payable to holders of redeemable units
From investment income (1,911,574)  (2,207,674) From investment income (35) (33)
Total distributions to holders of redeemable units (1,911,574)  (2,207,674) Total distributions to holders of redeemable units (35) (33)
Net increase (decrease) in net assets attributable to holders of redeemable units ~ (8,621,500)  (5,419,286) Net increase (decrease) in net assets attributable to holders of redeemable units 2 4
Net assets attributable to holders of redeemable units at end of period 61,368,582 76,797,043 Net assets attributable to holders of redeemable units at end of period 1,252 1,235
(lass A Units (lass P Units
Net assets attributable to holders of redeemable units at beginning of period 20,089542 26,798,979 Net assets attributable to holders of redeemable units at beginning of period 3,677,569 5,387,355
Increase (decrease) in net assets attributable to holders of redeemable units (166,974) (125,343) Increase (decrease) in net assets attributable to holders of redeemable units (15,527) 21,708
Redeemable unit transactions Redeemable unit transactions
Proceeds from issuance of redeemable units 6,450 100,348 Payments for redemption of redeemable units (819,767)  (1,163,822)
Exchange of redeemable units (295,920) (92,037) Reinvestment of distributions 91,97 123,502
Payments for redemption of redeemable units (3,016,307)  (1,986,039) Net increase (decrease) from redeemable unit transactions (728,470)  (1,040,320)
Reinvestment of distributions 471,462 613,627 Distributions paid or payable to holders of redeemable units
Net increase (decrease) from redeemable unit transactions (2,834,315)  (1,364,101) From investment income (98,837) (133,492)
Distributions paid or payable to holders of redeemable units Total distributions to holders of redeemable units (98,837) (133,492)
From investment income (552,845) (721,280) Net increase (decrease) in net assets attributable to holders of redeemable units ~ (842,834)  (1,152,104)
Total distributions to holders of redeemable units (552,845) (727,280) Net assets attributable to holders of redeemable units at end of period 2,834,735 4,235,251
Net increase (decrease) in net assets attributable to holders of redeemable units ~ (3,554,134)  (2,216,724)
Net assets attributable to holders of redeemable units at end of period 16,535,408 24,582,255 Class X Units
Net assets attributable to holders of redeemable units at beginning of period 2,071,962 2,450,009
(lass F Units Increase (decrease) in net assets attributable to holders of redeemable units (5,714) 2,358
Net assets attributable to holders of redeemable units at beginning of period 6,792,094 9,106,815 Redeemable unit transactions
Increase (decrease) in net assets attributable to holders of redeemable units (17,640) 19,456 Payments for redemption of redeemable units (177,945) (112,985)
Redeemable unit transactions Reinvestment of distributions 18,390 20,486
Proceeds from issuance of redeemable units 57,845 50,050 Net increase (decrease) from redeemable nit transactions (159,555) (92,499)
Exchange of redeemable units (18,070) (20,710) Distributions paid or payable to holders of redeemable units
Payments for redemption of redeemable units (2,246,938)  (1,330,815) From investment income (57,057) (65,602)
Reinvestment of distributions 118,493 179,649 Total distributions to holders of redeemable units (57,057) (65,602)
Net increase (decrease) from redeemable unit transactions (2,088,670)  (1,121,826) Net increase (decrease) in net assets attributable to holders of redeemable units ~ (222,326) (155,743)
Distributions paid or payable to holders of redeemable units Net assets attributable to holders of redeemable units at end of period 1,849,636 2,294,266
From investment income (153,308) (226,800) The accompanying notes are an integral part of the financial statements.
Total distributions to holders of redeemable units (153,308) (226,300)
Net increase (decrease) in net assets attributable to holders of redeemable units ~ (2,259,618)  (1,329,170)
Net assets attributable to holders of redeemable units at end of period 4,532,476 7,171,645
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@ PURPOSE MULTI-ASSET INCOME FUND

STATEMENTS OF CASH FLOWS (unaudited) SCHEDULE OF INVESTMENTS (unaudited)

For the periods ended: As at June 30, 2024
June 30, June 30, Number of
2024 2023 Shares/Units/  Average Cost Fair Value
O] ©) Security Par Value ©) ©)
Equities - 64.34%
Cash Flows from Operating Activities Communication Services - 4.16%
Increase (decrease) in net assets attributable to holders of BCE Inc. 42,259 2,284,560 1,871,610
redeemable units (450.18) (&5114) QYOU Media Inc. 118221 24968 5,320
Adjustments for: TELUS Corp. 84062 2159134 1740924
Net change in unrealized foreign exchange loss (gain) on cash - 773 4,068,662 3,617,854
Purchase of investments (11,433,137) (4,155,855) Consumer Discretionary - 0.13%
Proceeds from sale of investments 25,590,910 12,812,286 “Cooltech Com. 29,051 76,605 _
Net realized loss (gain) on sale of non-derivative financial assets (1,165,941) 665,569 Parkit Enterprise Inc. 222200 211,090 113322
Net realized loss (gain) on options 81,315 211,234 “Skylink Aviation, Class A’ 52,700 _ _
Net fc‘gznn%ea I|r; Susl;réahzed depreciation (appreciation) on non-derivative - p— 287,695 113322
Net change in unrealized depreciation (appreciation) on currency Consumer Staples - 0.00%
forward contracts - (156,941) Crumbs Bake Shop Inc. 8,492 131 -
Net change in unrealized depreciation (appreciation) on options (34,352) 315,557 “Woltd. 312 Z Z
Net change in non-cash working capital balances 407,471 30,548 131 -
Transaction costs (note 9) 12,134 15,282 Energy - 8.66%
15,753,059 11,863,450 Enbridge Inc. 51,284 2,480,065 2,495,992
Gibson Energy Inc. 5,180 101,769 120,435
Cash Flows from (used in) Financing Activities “Iskander Energy Corp. 320,000 3,200 -
Proceeds from issuance of redeemable units 65,680 150,197 Keyera (orp. 7.965 172,278 301,794
Bichange of redeemable units (313,990) (112,747) Logan Energy Corp. 2% % 27
Payments for redemption of redeernable units (12,765,776) (8,988,363) Pembina Pipeline Corp. 27,466 847381 1394174
Ditribution to holders, net of reinvestments (2105479 (2,447,154) Spartan Defta Corp. 2% - 1193
(15,119,565) (11,398,067) Sunoco LP 14,086 485,099 1,089,546
TC Energy Corp. 41,349 2,465,378 2,144,359
Net change in unrealized foreign exchange gain (loss) on cash - (773) 6,555,268 1,547,760
Increase (decrease) in cash and cash equivalents 633,494 465,383 Financials - 12.21%
(ash and cash equivalents, at beginning of period 643,907 345,083 Bank of Montreal 3,074 318,839 352,988
(ash and cash equivalents, at end of period 1,277,401 809,693 Bank of Nova Scotia (The) 9419 641,842 589,441
Interest received (paid) 289,562 273,365 Big Banc Split Corp. 168,559 1,643,450 1,805,267
Dividends received (paid), net of withholding taxes 1,853,717 3,363,632 (anadian Imperial Bank of Commerce 6,346 348,828 412.807
The accompanying notes are an integral part of the financial statements. Definity Financial Corp. 20,685 549,164 930,411
*GMS Investco Limited Partnership 550,000 66,000 -
(Great-West Lifeco Inc. 25,855 579,137 1,031,873
IGM Financial Inc. 31521 699,432 1,190,548
Manulife Financial Corp. 28,898 473,257 1,052,754
Mogo Inc. 2,933 63,947 5,983
Power Corp. of (anada 18,360 400,822 698,047
Roval Bank of (anada 2,776 294,616 404,325
Sun Life Financial Inc. 13,584 619,485 911,215
Toronto-Dominion Bank (The) 16,558 1,119,726 1,245,162

7818525 10,630,821

Information Technology - 0.03%

*(algary Scientific 66,667 250,002 14,000
*Cenoplex Inc. 2,540,287 - -
*ION Worldwide LLC 80,000 - -
*Mobidia Technology Inc. 120,000 929 6,000
*Stratus Tech Ordinary Shares - Priviate Placement 82,400 - -
*Stratus Tech Preferred Shares - Private Placement 18,760 - -

250,931 20,000
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PURPOSE MULTI-ASSET INCOME FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)

As at June 30, 2024

Number of Number of
Shares/Units/  Average Cost Fair Value Shares/Units/  Average Cost Fair Value
Security Par Value ) ) Security Par Value ®) )
Real Estate - 25.88% Money Market Funds - 0.07%
*Alliance Real Estate Investment Trust Unit 78,813 552,449 791,892 Purpose (ash Management Fund 92 9,202 9,206
Automotive Properties REIT 201,539 1,501,834 1,967,020 Purpose USD Cash Management Fund 360 49,311 49,279
BSR Real Estate Investment Trust 196,088 1,841,026 3,216,416 Total Money Market Funds - 0.07% 58,513 58,485
(rombie REIT 134,585 1,911,261 1,715,959 Fixed Income - 0.87%
Dream Industrial REIT 104,903 1,112,862 1,329,121 Canadian Corporate Bonds - 0.00%
European Residential REIT 703,429 3,017,014 1,635,472 *(railar Technologies Inc., 2017/09/30 700,000 - -
Flagship Communities REIT 52,650 1,005,495 1,004,068 “(ricket Media Inc., Convertible, Promissory Note, 5.00%,
Granite REIT 0437 113033 138544 2025/09/21 451,862 34750 -
InterRent REIT 32323 360329 384.967 *Great Basin Gold Ltd., 8.000%, 2014/11/30 3,353,083 - -
Invesque Inc. 500,846 5,140,247 82,022 *Ivanhoe Energy Inc., 5.750%, 2016/06/30 348,000 - -
Kilam Apartment REIT 35,349 450,588 602,347 “Skylink Aviation, 12.25% 2019/08/10 735,000 - -
Minto Apartment REIT 49577 650,969 732,748 34750 -
Nexus Industrial REIT U385 1GILT3L 1653344 Foreign Corporate Bonds - 2.16%
*PowerOne Industrial Properties LP. 2,000 778325 1503261 *99 Cents Only Stores LLC, Callable, 7.500%, 2026/01/15 2,000,000 2,426,286 410,415
Retail Opportunity Investments Corp. 51913 1231487 882,773 “Crumbs Bake Shop Inc., 0.0%, 2019/8/10 810,000 - -
SmartCentres REIT 70,259 1,618,628 1,544,995 *Curo Group Holdings Corp., Callable, 7.500%, 2028/08/01 5,139,000 5,965,456 351,520
StorageVault Canada Inc. 453,939 548271 2115356 *Imprimis Pharmaceuticals, Convertible, 6.00%, 2015/05/08 42,000 - -
2462869 22,547,385 8,391,742 761,955
Utilities - 13.27% Total United States Fixed Income - 0.87% 8,426,492 761,935
AltaGas Ltd. 18438 1,072,749 1.497.219 Total Fixed Income - 0.87% 8,426,492 761,935
Boralex Inc. 31402 57851 1052281 Transaction Costs (note ) (6909 -
Brookfield Infrastructure Partners L.P 49458 1420589 1,858,632 Total Investments - 98.41% 90,600,546 85,717,765
Brookfield Renewable Partners LP 37,390 531084 1265651 Cash and Cash Equivalents - 1.47% 1.277.401
Capital Power Corp. 53,368 1,393,072 2,080,818 Other Assets, Less Liabilities - 0.12% 126,925
Emera Inc. 19472 1134794 488,897 Net Assets - 100.00% 87,122,089
Northland Power Inc. 84780 1997772 1,994,026 “Private securites lassified as Level 3.
TransAlta Corp. 94,889 1.357.007 920423 The accompanying notes are an integral part of the financial statements.
9,485,608 11,557,947
Total Equities - 64.34% 53,529,689 56,035,089
Investment Funds - 33.13%
iShares 20+ Year Treasury Bond ETF 19,830 5,463,091 2,489,848
Purpose (anadian Preferred Share Fund 200,000 4,444,566 4,324,000
Purpose Credit Opportunities Fund 100 1,987 1,799
Purpose Global Flexible Credit Fund 163,601 1,538,848 1,514,909
Purpose Gold Bullion Fund 125,000 3,675,750 4,318,750
Purpose International Dividend Fund 370,000 7,528,102 8,369,400
Purpose Multi-Strategy Market Neutral Fund 100 1,953 2,298
Purpose Strategic Yield Fund 437,500 8,145,464 8,041,250
Total Investment Funds - 33.13% 28,797,761 28,862,254
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PURPOSE MULTI-ASSET INCOME FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE MULTI-ASSET INCOME FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose Multi-Asset Income Fund’s investment objectives are to provide
unitholders with the benefit of monthly distributions together with long-term
capital appreciation through investment in a portfolio of high-quality

North American dividend-paying equity securities.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units

ETF (lass A (lass F (lass | (lass P (lass X
Units Units Units Units Units Units

Outstanding, December 31,2022 4,480,305 3,079,744 960,729 121 607,381 260,111
Issued - 13,193 33,51 - - -
Reinvested - 138642 36,959 7 27,028 4,270
Redeemed (4750000 (777,290)  (278,846) - (198,075  (33,640)
Outstanding, December 31,2023 4,005,305 2,454,289 752,093 128 436,334 230,741
Issued - 801 6,774 - - -
Redeemed - 59,117 13,405 3 11,079 2,094
Reinvested (375,000) (412,585  (253,599) - (99,378) (20,045

Qutstanding, June 30, 2024 3630305 2101622 518,673 131 348,035 212,790

C) MANAGEMENT FEES, SERVICE FEES AND OTHER
EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee

ETF Units 0.85%

(lass A Units* 1.85%

(lass F Units 0.85%

(lass I Units negotiable up to 0.85%; paid directly to the Manager
(lass P Units* 0.95%

(lass X Units™ 0.75%

*Includes a service fee at an annual rate of 1.00% of the daily average Net Asset Value of the Class A Units and 0.10% of
the Class P Units.

= (lass X units are not available for purchase by new investors, but existing holders can continue to make additional
investments in connection with the Fund’s dividend reinvestment plan.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total
¢ ¢ ¢ ¢

Financial assets
Equities 53,719,936 - 2,515,155 56,035,089
Fixed income - - 761,935 761,935
Funds 27,605,830 1,514,909 - 28,920,739
Total financial assets 81,325,766 1,514,909 3,077,088 85,717,763
Total financial assets and liabilities 81,325,766 1,514,909 3,077,088 85,717,763

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

Level 1 Level 2 Level 3 Total
£) &) £) £)

Financial assets
Equities 60,845,222 791,892 2,293,897 63,931,011
Fixed income - 2,225,451 - 2,225,451
Funds 35,332,148 1,270,684 - 36,602,832
Options 3,180 - - 3,180
Total financial assets 96,180,550 4,288,027 2,293,897 101,491,790
Total financial assets and liabilities 96,180,550 4,288,027 2,293,897 101,491,790

The Fund’s Level 2 investment in currency forward contracts relies on the
foreign exchange rate market data to fair value the foreign currency contract.

During the periods ended June 30, 2024 and December 31, 2023 there were
transfers of assets between Level 1, Level 2 and Level 3. The Manager obtains
pricing from a third party pricing vendor, which is monitored and reviewed daily
by the portfolio manager. Any adjustments to the prices or estimates provided
by the third party pricing vendor are approved by the portfolio manager.

The following table reconciles the Fund’s Level 3 fair value measurements for
the periods ended June 30, 2024 and December 31, 2023.

2024 2023

[O) 6

Beginning of period 2,293,897 2,396,410
Acquisitions 5,989,155 -
Net transfers 445,879 -
Realized gain (loss) (23,681) -
Net change in unrealized (5,628,162) (102,513)
End of period 3,077,088 2,293,897

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If equity prices for these securities had increased or decreased by 5% as at
June 30, 2024, with all other variables held constant, the Fund’s net assets
would have increased or decreased, respectively, by approximately $2.8 million
(December 31,2023 - $3.2 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Interest rate risk
The table below summarizes the Fund’s exposure to interest rate risk by
remaining term to maturity as at June 30, 2024 and December 31, 2023.

June 30, 2024 December 31, 2023

Maturity $ % $ %
10 3 years 410,415 539 897,642 403
3105 years 351,520 46.1 1,327,809 59.7
Total exposure 761,935 100.0 2,225,451 100.00
Currency risk

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ©) $) ©) Net Assets
US Dollar 12,422,912 - 12,422,912 14.3
Net exposure 12,422,912 - 12,422,912 14.3

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE MULTI-ASSET INCOME FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE MULTI-ASSET INCOME FUND (unaudited) (continued)

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value (urrency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
Currency [©) O] ) Net Assets
US Dollar 15,809,228 - 15,809,228 15.4
Net exposure 15,809,228 - 15,809,228 15.4

If the Canadian dollar weakened or strengthened by 5% as at June 30, 2024
in relation to the US dollar, with all other variables held constant, the Fund’s
net assets would have increased or decreased, respectively, by approximately
$0.6 million (December 31, 2023 - $0.8 million). In practice, actual results may
differ from this sensitivity analysis and the difference could be material.

Credit risk

The Fund’s main exposure to credit risk is: (a) their trading of listed securities -
the risk of default is considered minimal as all transactions are settled and paid
upon delivery using approved brokers, (b) the Fund may enter into a derivative
contract to hedge their exposure to foreign currencies, and (c) their trading

of non-listed securities. The unrealized gain (loss) on outstanding contracts

are with counterparties with a credit rating of at least “A-“. The exposure to
credit risk on these contracts is considered minimal as there are few contracts
outstanding at any one time and the transactions are settled and paid for
upon delivery.

The Fund may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Fund in connection with these transactions is
at least 105% of the fair value of the securities loaned. The collateral and loaned
securities are marked to market on each business day. Further information
regarding the collateral and securities on loan can be found in the footnotes to
the Statements of Comprehensive Income.

As at June 30, 2024 and December 31, 2023 the Fund invested in debt
instruments and preferred shares with the following Standard & Poor’s
credit ratings:

June 30, 2024 December 31, 2023

% of % of % of % of
Bond Ratings Total Bonds Net Assets  Total Bonds Net Assets
Below BBB 46.1 04 100.0 22
Unrated 539 0.5 - -
Total 100.0 09 100.0 2.2

F) INCOME TAXES

As of December 31,2023 and 2022, the Fund had capital loss carry forward

of $10,690,112 (2022 - $9,946,179) and no non-capital losses for income tax
purposes. Capital losses may be carried forward indefinitely to be applied
against future capital gains. Non-capital losses may be utilized to reduce taxable
income over the twenty years following the tax year in which they arise.

G) INTEREST IN UNDERLYING FUNDS

The Fund invests in redeemable units of other investment funds (“underlying
funds”) to gain exposure to the investment objectives and strategies of the
underlying funds. Each underlying fund is generally financed through the capital
invested by the Fund, along with other investors, which entitles unitholders

to a proportionate share of the underlying fund’s net assets. The Fund does
not provide additional financial or other support to the underlying funds.

All underlying funds were established in and carry out their operations in
Canada. The Fund’s interests in underlying funds are reported at fair value in
“Investments” in its Statements of Financial Position and in its Schedule of
Investments, which represents the Fund’s maximum exposure to financial loss.

The fair value of the underlying fund included in the statements of financial
position is as follows:

June 30, 2024 December 31, 2023

%of  Ownership %of  Ownership

Underlying Funds Net Assets Interestd  Net Assets Interest %
iShares 20+ Year Treasury Bond ETF 29 0.0 25 0.0
Purpose (anadian Preferred Share Fund 50 6.9 41 144
Purpose (ash Management Fund 0.0 0.0 0.3 0.1
Purpose Credit Opportunities Fund 0.0 0.0 0.0 0.0
Purpose Global Flexible Credit Fund 15 132 12 123
Purpose Gold Bullion Fund 5.0 33 45 39
Purpose International Dividend Fund 96 121 10.5 217
Purpose Multi-Strategy Market Neutral Fund 0.0 0.0 0.0 0.0
Purpose Strategic Yield Fund 9.2 9.6 113 149
Purpose USD (ash Management Fund 0.1 0.1 - -

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE MULTI-STRATEGY MARKET

NEUTRAL FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION (unaudited)

As at:
June 30, December 31,
2024 2023
©) ¢
Assets
Investments:

Non-derivative financial assets 30,749,254 27,351,638
(ash and cash equivalents 2,519,349 1,885,085
Receivables:

Distributions 52,643 51,891

Prepaid expenses 42,678 38,524
Derivative assets:

Unrealized gain on currency forward contracts 429,223 622,711

Unrealized gain on futures contracts 431,713 514,869
Total assets 34,024,860 30,464,718
Liabilities
Margin 301,671 320,678
Payables:

Management fees (note 5) 31,038 26,473

Independent review committee fees (note 5) 6,896 6,701

Other accrued liabilities (note 5) 1,054 775
Derivative liabilities:

Unrealized loss on currency forward contracts 463,644 852,421

Unrealized loss on futures contracts 170,105 285,390
Total liabilities 974,408 1,472,438
Net assets attributable to holders of redeemable units 33,050,452 28,992,280

June 30, December 31,
2024 2023
® &)
Net assets attributable to holders of redeemable units per class
ETF Units 32,236,055 27,794,403
(lass A Units 138,516 158,621
(lass F Units 675,881 1,039,256
Total 33,050,452 28,992,280
Number of units outstanding (note 4)
ETF Units 1,400,000 1,350,000
(lass A Units 6,629 8,443
(lass F Units 29,417 50,587
Net assets attributable to holders of redeemable units per unit
ETF Units 23.03 20.59
(lass A Units 20.90 18.79
(lass F Units 22.98 20.54

The accompanying notes are an integral part of the financial statements.

Approved on behalf of the Board of Directors of Purpose Investments Inc.,
as trustee and manager of Purpose Multi-Strategy Market Neutral Fund

> =

Som Seif Tyler Meyrick
Director Director
August 29, 2024
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PURPOSE MULTI-STRATEGY MARKET NEUTRAL FUND

STATEMENTS OF COMPREHENSIVE INCOME (unaudited)

For the periods ended:

June 30, June 30, J”“;gz"i J“”ggzog
2024 2023 ©) ®
® ® - -

Income Increase (decrease)_ in net assets attributable to holders of

redeemable units per class (note 8)

Net gains (losses) on investments and derivatives ETF Units 3368257 1028151
Dividend income 89,379 249,801 (lass A Units 15.803 6,386
Interest income for distribution purposes 230,930 - (lass F Units 85,359 61.808
Net realized gain (loss) on foreign exchange transactions (66,752) (27,155) Total 3469419 109,345
Net realized gain (Joss) on sale of non-derivative financial assets 159,798 (32,616) Average number of units outstanding (o2 8 — —
Net realized gain (loss) on currency forward contracts 407,361 443,665 ETF Unifs 138585 1158.475
Net realized gain (1oss) on futures contracts 455,957 (296,012) Cass A Unifs ' 7’326 ' 9'100
Net change in unrealized appreciation (depreciation) on ' '

non-derivative financal assets 203,225 446,13 I“aSSF“”(‘;S e 33,892 10449
Net change in unrealized appreciation (depreciation) on Merease (decrease) In net assets attributable to holders o
currency forward contracts 175,289 274,716 regeemable units per unit (note &)
Net change in unrealized appreciation (depreciation) on ETF Units ) 148 0.89
futures contracts 32128 145,858 (lass A Units 218 0.70

Net gains (losses) on investments and derivatives 3,516,315 1,204,392 (lass F Units 252 0.88

Securities lending income? 3,656 3,466

Foreign exchange gain (l0ss) on cash 62,863 (3,072 1) Soft dollar commission 258 26

Total revenue 3,582,834 1,204,786 2) Securities lending Income

Expenses The table below shows a reconciliation of the gross amount generated from the securities lending transactions

of the Fund to the revenue from the securities lending disclosed in the Statements of Comprehensive Income.

Management fees (note 5) 83,971 64,941 June 30. 2024 June 30, 2023

Withholding taxes (note 7) 11375 6333 — —

Other expenses (note 5) 7,908 10,822 5 u b :

) @Gross securities lending income 60,121 100.0 5,927 100.0

Transaction costs (note 9)* 3,845 1,242 ) )

Interest and bank charges 3,613 22,415 Withholding tares @) 04 ©D 25)

Independent review committee fees (note 5) 2,703 2,688 égenttfees‘ i (igé? ig'? (ijég) iz'?

A p— a5 08441 TE(um ies len Tng m(tome — | . S .

Increase (decrease) in net assets attributable to holders of € aLCoMPanying NOIEs are an Inegral part of e fnanial tatements.
redeemable units 3,469,419 1,096,345

2024 INTERIM REPORT 105



®

PURPOSE MULTI-STRATEGY MARKET NEUTRAL FUND

STATEMENTS OF CHANGES IN FINANCIAL

POSITION (unaudited)

For the periods ended:

June 30, June 30,
2024 2023
® )
ETF Units
Net assets attributable to holders of redeemable units at beginning of period 27,794,403 18,938,670
Increase (decrease) in net assets attributable to holders of redeemable units 3,568,257 1,028,151
Redeemable unit transactions
Proceeds from issuance of redeemable units 1,073,395 5,401,513
Net increase (decrease) from redeemable unit transactions 1,073,395 5,401,513
Net increase (decrease) in net assets attributable to holders of redeemable units 4,441,652 6,429,664
Net assets attributable to holders of redeemable units at end of period 32,236,055 25,368,334
(lass A Units
Net assets attributable to holders of redeemable units at beginning of period 158,621 212,176
Increase (decrease) in net assets attributable to holders of redeemable units 15,803 6,586
Redeemable unit transactions
Payments for redemption of redeemable units (35,908) (61,236)
Net increase (decrease) from redeemable unit transactions (35,908) (61,236)
Net increase (decrease) in net assets attributable to holders of redeemable units (20,105) (54,850)
Net assets attributable to holders of redeemable units at end of period 138,516 157,326
(lass F Units
Net assets attributable to holders of redeemable units at beginning of period 1,039,256 1,541,908
Increase (decrease) in net assets attributable to holders of redeemable units 85,359 61,808
Redeemable unit transactions
Payments for redemption of redeemable units (448,734) (247,444)
Net increase (decrease) from redeemable unit transactions (448,734) (247,444)
Net increase (decrease) in net assets attributable to holders of redeemable units (363,375) (185,636)
Net assets attributable to holders of redeemable units at end of period 675,881 1,356,272

The accompanying notes are an integral part of the financial statements.

STATEMENTS OF CASH FLOWS (unaudited)

For the periods ended:

June 30, June 30,
2024 2023
© ®
Cash Flows from Operating Activities
Increase (decrease) in net assets attributable to holders of redeemable units 5,469,419 1,096,345
Adjustments for:
Net change in unrealized foreign exchange loss (gain) on cash (22,042) (10,442)
Purchase of investments (12,770,929) (12,793,994
Proceeds from sale of investments 11,561,490 7,539,391
Net realized loss (gain) on sale of non-derivative financial assets (159,798) 32,616
Net change in unrealized depreciation (appreciation) on non-derivative
financial assets (2,032,225 (446,135)
Net change in unrealized depreciation (appreciation) on currency
forward contracts (175,289) (274,716)
Net change in unrealized depreciation (appreciation) on futures contracts (32,128) (146,406)
Net change in non-cash working capital balances 133 (5,500)
Net change in cash held at broker for margin (19,007) (24,133)
Transaction costs (note 9) 3,845 1,242
(176,531)  (5,231,732)
Cash Flows from Financing Activities
Proceeds from issuance of redeemable units 1,073,395 5,401,513
Payments for redemption of redeemable units (484,642) (294,092)
588,753 5,107,421
Net change in unrealized foreign exchange gain (loss) on cash 22,042 10,442
Net increase (decrease) in cash and cash equivalents 412,222 (124,311)
(ash and cash equivalents, at beginning of period 1,885,085 263,981
Cash and cash equivalents, at end of period 2,319,349 150,112
Interest received (paid) 234,586 -
Dividends received (paid), net of withholding taxes 71,252 235,751

The accompanying notes are an integral part of the financial statements.
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PURPOSE MULTI-STRATEGY MARKET NEUTRAL FUND

SCHEDULE OF INVESTMENTS (unaudited)

As at June 30, 2024

Number of Number of
Shares/Units/  Average cost Fair value Shares/Units/  Average cost Fair value

Security Par Value ©) ©) Security Par Value $) $)
Investment Funds - 71.97% Total Investments - 93.04% 26,517,543 30,749,254
iShares iBoxx $ High Yield Corporate Bond ETF 26,962 2,833,241 2,845,337 Net Unrealized Gain (Loss) on Currency Forward Contracts
iShares L Morgan USD Emerging Markets Bond ETF DAL 283647 2839950 (chedule 1) - (0.10% (s4.421)
Purpose International Tactcal Hedged Fquty Fund 7530 310716 3389431 Net Unrealized Gain (Loss) on Futures Contracts (Schedule 2) .
Purpose Tactical Hedged Equity Fund 380,953 10,761,748 14,712,405 Cash and Cash Equivalents - 7.02% 2319349
Total Investment Funds - 71.97% 19,552,182 23,787,132 )
" Market Funds — ZL07% Margin - (0.91)% (301,671)

oney arket Funds -~ Other Assets, Lss Liabiltes - 0.16% 56,334
Purpose (ash Management Fund 69,576 6,972,264 6,962,122 Net Assets - 100.00% 33050452
Total Money Market Funds - 21.07% 6,972,264 6,962,122 - - —

- The accompanying notes are an integral part of the financial statements.

Transaction Costs (note 9) (6,903) -

SCHEDULE 1 - CURRENCY FORWARD CONTRACTS

As at June 30, 2024

S&P (redit Rating Settlement (urrency Par Value (urrency Par Value Forward Current  Unrealized Gain
(ounterparty for Counterparty Date Buys ® Sells ) Rate Rate (Loss) (§)
(IBC World Markets Al 2024-07-31 AUD 595,926 usp 393,579 0.6600 0.6680 5,846
(IBC Al 2024-07-31 BRL 1,310,149 usp 248,652 0.1900 0.1780 (20,619
RBC Europe Ltd. Al 2024-07-31 (AD 681,226 usp 500,000 0.7340 0.7310 (2,346)
(IBC World Markets Al 2024-07-31 (HF 354,786 usp 400,000 1.1270 11170 (5,111)
(IBC Al 2024-07-31 (Lp 1,101,360,000 usb 1,200,000 0.0010 0.0010 (40,850)
(IBC World Markets A1 2024-07-31 (ZK 4,632,650 usb 200,000 0.0430 0.0430 (2,518)
(IBC World Markets Al 2024-07-31 (ZK 2,306,419 usp 101,494 0.0440 0.0430 (3,880)
(IBC World Markets Al 2024-07-31 GBP 863,571 usb 1,100,000 1.2740 1.2640 (1,171)
(IBC World Markets A1 2024-07-31 HUF 373,757,500 usb 1,000,000 0.0030 0.0030 16,832
(IBC World Markets Al 2024-07-31 ILS 371,385 usp 100,000 0.2690 0.2650 (2,133)
(IBC Al 2024-07-31 INR 158,480,520 usb 1,900,000 0.0120 0.0120 (1,526)
(IBC World Markets A1 2024-07-31 JPY 140,616,450 usb 900,000 0.0060 0.0060 (30,291)
(IBC Al 2024-07-31 KRW 949,921,909 usp 689,348 0.0007 0.0007 2,533
(IBC World Markets Al 2024-07-31 MXN 1,718,641 usp 100,000 0.0580 0.0540 (8,851)
RBC Europe Ltd. Al 2024-07-31 MXN 34,396,879 usb 2,050,970 0.0600 0.0540 (244,912
(IBC Al 2024-07-31 THB 21,963,960 usp 600,000 0.0270 0.0270 (136)
(IBC Al 2024-07-31 THB 18,256,750 usp 500,000 0.0270 0.0270 (1,851)
(IBC World Markets Al 2024-07-31 TRY 13,571,000 usb 400,000 0.0290 0.0300 3122
RBC Europe Ltd. Al 2024-07-31 TRY 58,227,446 usp 1,700,000 0.0290 0.0300 38,159
(IBC Al 2024-07-31 TWD 35,508,000 usb 1,100,000 0.0310 0.0310 (2,908)
(IBC Al 2024-07-31 TWD 19,428,000 usb 600,000 0.0310 0.0310 950
(IBC World Markets Al 2024-07-31 Uso 100,000 AUD 150,225 1.5020 1.4980 (402)
RBC Europe Ltd. Al 2024-07-31 Uso 298,126 AUD 445,701 1.4950 1.4980 7
(IBC Al 2024-07-31 Usb 255,158 BRL 1,310,149 51350 5.6090 29,514
RBC Europe Ltd. Al 2024-07-31 Uso 2,104,345 (HF 1,900,074 0.9030 0.8950 (24,408)
(IBC Al 2024-07-31 uso 988,327 (P 921,121,060 932.0000 941.2310 13,260
(IBC Al 2024-07-31 Usb 202,933 (P 180,238,940 888.1700 941.2370 15,642
(IBC A1 2024-07-31 UsD 800,000 (NH 5,800,640 7.2510 7.2830 4,884
RBC Europe Ltd. A1 2024-07-31 uso 101,500 (ZK 2,306,419 227250 23.3790 3,889
(IBC World Markets A1 2024-07-31 uso 100,000 EUR 91,872 0.9190 0.9320 2,018
RBC Europe Ltd. A1 2024-07-31 uso 402,380 EUR 369,411 0.9180 0.9320 8,505
(IBC World Markets A1 2024-07-31 uso 397,458 GBP 313,861 0.7900 0.7910 872
RBC Europe Ltd. Al 2024-07-31 uso 699,538 GBP 549,710 0.7860 0.7910 6,192
(IBC A1 2024-07-31 uso 1,894,793 INR 158,480,520 83.6400 83.4600 (5,592)
(IBC World Markets A1 2024-07-31 uso 600,000 JPY 93,487,356 155.8120 160.1840 22,387
RBC Europe Ltd. Al 2024-07-31 Usb 2,096,276 JPY 323,836,156 154.4820 160.1840 102,021
(IBC A1 2024-07-31 uso 699,037 KRW 949,921,909 1,358.9000  1,374.3060 10,713
(IBC World Markets A-1 2024-07-31 uso 800,000 MXN 14,927,200 18.6590 18.3760 (16,839
(IBC World Markets A1 2024-07-31 Ush 400,000 NZD 651,492 1.6290 1.6420 4331
RBC Europe Ltd. Al 2024-07-31 uso 3,500,000 THB 126,612,150 36.1750 36.6130 57,210
(IBC World Markets Al 2024-07-31 Uso 600,000 TRY 20,513,460 34.1890 33.6980 (12,951)
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@ PURPOSE MULTI-STRATEGY MARKET NEUTRAL FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)
As at June 30, 2024

S&P (redit Rating Settlement Currency Par Value (urrency Par Value Forward Current  Unrealized Gain

(ounterparty for Counterparty Date Buys O] Sells ) Rate Rate (Loss) (§)
(IBC World Markets Al 2024-07-31 uso 3,520,394 TWD 113,384,835 32.2080 32.3430 20,022
(IBC World Markets Al 2024-07-31 Uso 700,000 IAR 12,967,990 18.5260 18.2330 (15,362)
(IBC World Markets Al 2024-07-31 IAR 22,665,720 usb 1,200,000 0.0530 0.0550 58,943
RBC Europe Ltd. A1 2024-07-31 IAR 27,216,341 UsD 1,500,000 0.0550 0.0550 (9,987)
(34,421)

SCHEDULE 2 - FUTURES CONTRACTS
As at June 30, 2024

(ontracted Value Expiry Number of (ontracted Price (urrent Value Unrealized Gain
(§) Name of Future Date (ontracts (urrency ) ) (Loss) (§)
Futures - Long

1,955,744 Australia 10-Year Government Bond Futures 2024-09-16 19 AUD 112.79 1,969,269 13,525
336,650  Brent Crude Futures 2024-07-31 3 uso 82.03 348,853 12,203
248,229 (otton No.2 Futures 2024-12-06 5 () 72.58 248,609 380
2,024,994 E-mini Russell 1000 Growth Index Futures 2024-09-20 8 uso 3,700.51 2,032,813 7,818
1,897,044 Long-Term Euro-BTP Futures (FBTP) 2024-09-06 1 EUR 117.71 1,858,043 (39,001)
761,910  Euro-Bund Futures (FGBL) 2024-09-06 4 EUR 130.01 771,353 9,443
3,212,250  Gold Futures 2024-08-28 10 usp 2,548.05 3,200,690 (11,560)
2,423,699 Japan 10 Year Government Bond Futures (OSE) 2024-09-12 2 JPY 14252 2,429,481 5,782
388,526  Live (attle Futures 2024-08-30 4 usb 177.50 405,873 17,347
211,090 Low Sulphur Gasoil Futures 2024-08-12 2 uso 771.50 214,510 3,420
3,951,927  MSCl World Index 2024-09-20 26 usp 11,110.50 4,002,969 51,042
1,529,952 E-Mini Nasdaq 100 Index Futures 2024-09-20 3 uso 18,639.08 1,635,689 105,736
276,339 NY Harbor ULSD Heating Oil Futures 2024-07-31 2 uso 240.47 291,094 14,755
440,786 Soybean Meal Futures 2024-08-14 9 uso 358.00 426,011 (14,775)
252,582 Soybean Ol Futures 2024-12-13 7 uso 439 251,609 (974)
201,946 Raw Sugar Futures 2024-09-30 7 Ush 18.83 217,728 15,782
894,448  10-Year US Treasury Note Futures (CBT) 2024-09-19 6 uso 108.97 902,785 8,337
105,271 WTI Crude Oil Futures 2024-07-22 1 uso 76.95 111,551 6,279
392,822  E-mini Materials Select Sector Futures 2024-09-20 3 Usb 957.13 388,991 (3,831)
383,574 E-mini Energy Select Sector Futures 2024-09-20 3 USD 934.60 396,297 12,723
21,889,783 22,104,218 214,431

Futures - Short

(2,122,590) 10-Year Canadian Bond Futures 2024-09-18 (18) (AD 117.92 (2,161,260) (38,670)
(462,897) (Coffee Futures 2024-09-18 (4) Usb 225.58 (465,411) (2,514)
(155,829) Copper Futures 2024-09-26 () Uso 455.63 (150,195) 5,635
(31,687) Corn Futures 2024-09-13 0] Usb 463.25 (27,874) 3813

(2,007,388) E-mini Russell 1000 Growth Index Futures 2024-09-20 17 Uso 1,726.28 (2,013,811) (6,423)
(138,514) RBOB Gasoline Futures 2024-07-31 () Uso 241.07 (143,731) (5,217)
(357,728) KCHard Red Winter Wheat Futures 2024-09-13 ®) uso 653.72 (320,808) 36,920
(147,749)  Lean Hogs Futures 2024-08-14 3 Ush 90.00 (146,929) 821
(531,696) LME Aluminum Premiums Futures 2024-08-19 (6) uso 2,591.02 (514,903) 16,794
(294,053) LMZ Zinc Futures 2024-08-19 3 () 2,865.91 (299,146) (5,093)
(118,542) Natural Gas Futures 2024-07-29 €] Ush 2.89 (106,749) 11,793
(391,002) Palladium Futures 2024-09-26 ©] uso 952.70 (401,345) (10,342)
(72,055)  Platinum Futures 2024-10-29 (0] Uso 1,053.40 (69,367) 2,688
(724,280)  E-Mini S&P 500 Futures 2024-09-20 )] usb 5,294.25 (755,369) (31,089)
(201,582) Silver Futures 2024-09-26 (0] usb 29.47 (202,198) (616)
(500,193) Wheat Futures 2024-09-13 (11) UsD 664.77 (431517) 68,676

(8,257,785) (8,210,613 47,176

13,631,998 13,893,605 261,607
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@ PURPOSE MULTI-STRATEGY MARKET NEUTRAL FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE MULTI-STRATEGY MARKET NEUTRAL FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2) The following inputs were used in valuing the Fund’s investments and
Purpose Multi-Strategy Market Neutral Fund’s investment objective is to provide derivatives at fair values as at December 31, 2023:
positive absolute returns that are not correlated to the broader equity or bond

markets. The Fund will utilize a multi-strategy approach by allocating its assets Leve(\$l) Leve(\$2) Leve(\$3) To(tg)\
across various asset classes including equities, currencies and commodities. —

Financial assets
B) REDEEMABLE PARTICIPATING UNITS (NOTE 4) Funs 304305 3046733 - IRl
Changes in outstanding units during the periods ended June 30, 2024 and Equity index futures 514,869 - B 514,869
December 31,2023 are summarized as follows: Currency forward contracts - 622,711 - 622,711

Total financial assets 24,819,774 3,609,444 - 28489218

Number of Units
UHEE “ausnjé (‘S;jtg Finandial liabilites

Outstanding, December 31, 2022 o500 1189 79550 Fauly inder flues 1550 § - B
el 375,000 - - Currency forward contracts - 832,421 - 832,421
Redeemed ' ) (3.39) 28963) Total financial liabilities 285,390 832,421 - 1,117,811
Qutstanding, December 3L 2023 1350000 8403 50587 Total financial assets and liabilities 24,534,384 2,837,023 - 27,37L407
Isstied 50,000 - - During the periods ended June 30, 2024 and December 31, 2023, there were no
Redeemed - a8y @1 transfers of assets between Level 1, Level 2 and Level 3.
Outstanding, December 31, 2021 1,400,000 6,629 29417

The Fund’s Level 2 investment in currency forward contracts relies on the
foreign exchange rate market data to fair value the foreign currency contract.

C) MANAGEMENT FEES, SERVICE FEES AND OTHER

EXPENSES (NOTE 5) E) FINANCIAL RISKS (NOTE 11)

Annual Management Fee Market price risk

(% of Net Asset Value of each unit) As at June 30, 2024 and December 31, 2023, the Fund had no significant

(lass Management Fee holdings of equity securities, and was therefore not exposed to market price

ETF Units 0.95% risk. In practice, actual results may differ from this sensitivity analysis and the

(lass A Units* 1.95% difference could be material.

(lass F Units 0.95% Interest rate risk

* Includes a service fee at an annual rate of 1.00% of the daily average Net Asset Value of the Class A Units. As the Fund’s financial liabilities are primarily short term in nature and generally
not interest bearing, the Fund’s exposure to interest rate risk In relation thereto

D) FAIR VALUE INVESTMENTS (NOTE 10) s considered low.

The following inputs were used in valuing the Fund’s investments and Currency risk

derivatives at fair values as at June 30, 2024: The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are

Level 1 Level 2 Level 3 Total used to hedge the foreign currency risk:
O] O] O] O]
Financial assets Fair Value Currency Net
Funds 27,359,823 3,389,431 _ 30,749,254 Exdud\ng (UWQHCV Forward (urren(v
L Forward Contracts (ontracts Exposure % of

Equity index futures 431,712 - - 431,712 (urrency ® ® ® Net Assets

Currency forward contracts - 429,223 - 429,223 Australian Dollar (@43,750) 5,846 (437.900) 13)

Total financial assets 27,791,535 3,818,654 - 31,610,189 British Pound 213,356 11170) 202,185 06
(hinese Renminbi (1,088,832) - (1,088,832) (3.3

Finanial iabiites (zech Koruna 277,309 (639) 270911 08

Equity index futures 170,105 - - 170,105 Furo (1,028372) B (1,028.372) )

Currency forward contracts - 463,644 - 463,644 Hungarian Forint 1,367,145 16,832 1383977 i}

Total financial liabilities 170,105 463,644 - 633,749 krael Shekel 136,715 Q1) 134582 04

Total financial assets and liabilities 27,621,430 3,555,010 - 30,976,440 Japanese Yen (2,487.096) (30,291) @517.387) )
Mexican Peso 1,830,133 (253,763) 1,576,370 48
New Taiwan Dollar (2,468,720) (1,958) (2,470,678) (15)
New Zealand Dollar (542,466) - (542,466) (16)
South African Rand 2,718,928 48,956 2,767,884 8.4
Swiss Franc (2,354,493) (5,111) (2,359,604) (1.0
Thai Baht (3,223,936) (1,987) (3,225,923) 9.8)
Turkish Lira 2,038,766 41,881 2,080,647 6.3
United States Dollar 10,897,327 167,022 11,064,549 335
Net exposure 5,842,014 (32,075) 5,809,939 17.7
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PURPOSE MULTI-STRATEGY MARKET NEUTRAL FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE MULTI-STRATEGY MARKET NEUTRAL FUND (unaudited) (continued)

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

G) INTEREST IN UNDERLYING FUNDS

The Fund invests in redeemable units of other investment funds (“underlying
funds”) to gain exposure to the investment objectives and strategies of the
underlying funds. Each underlying fund is generally financed through the capital
invested by the Fund, along with other investors, which entitles unitholders

to a proportionate share of the underlying fund’s net assets. The Fund does
not provide additional financial or other support to the underlying funds.

All underlying funds were established in and carry out their operations in
Canada. The Fund’s interests in underlying funds are reported at fair value in
“Investments” in its Statements of Financial Position and in its Schedule of
Investments, which represents the Fund’s maximum exposure to financial loss.

June 30, 2024 December 31, 2023

%of Ownership %of  Ownership
Underlying Funds Net Assets  Interest’  Net Assets Interest %
iShares iBoxx $ High Yield Corporate Bond ETF 8.6 0.0 72 0.0
iShares JP Morgan USD Emerging Markets Bond ETF 8.6 0.0 1.2 0.0
Purpose (ash Management Fund 211 11 267 17
Purpose International Tactical Hedged Equity Fund 103 90.9 105 84.7
Purpose Tactical Hedged Equity Fund 445 90.3 4.8 92.6

Fair Value (urrency Net

Excluding Currency Forward Currency

Forward Contracts (ontracts Exposure % of
Currency [©) O] ) Net Assets
Australian Dollar (378,864) - (378,864) (13
Brazilian Real 1 2,822,209 2,822,210 9.7
British Pound 195,867 (545,933) (350,066) (1.2
Euro (352,028) (1,004,272) (1,416,300) 4.9
Hungarian Forint - 2,414,658 2,414,658 8.3
Japanese Yen (135,482) (1,822,463) (1,957,945) (6.8)
Malaysian Ringgit - (944,034) (944,034) (3.3
Mexican Peso - 189,094 189,094 0.7
New Zealand Dollar - 982,196 982,196 34
New Taiwan Dollar - (1,509,276) (1,509,276) (5.2)
South African Rand - 979,892 979,892 34
Swiss Franc - (2,356,066 (2,356,066) 8.1)
Thai Baht - (2,863,693) (2,863,693 9.9
Turkish Lira (161) 1,210,516 1,210,355 42
United States Dollar 5,966,444 1,506,539 7,472,983 25.8
Net exposure 5,295,777 (1,000,633) 4,295,144 14.8

If the Canadian dollar weakened or strengthened by 5% as at June 30, 2024, with
all other variables held constant, the Fund’s net assets would have increased

or decreased, respectively, by approximately $0.3 million (December 31, 2023 -
$0.2 million). In practice, actual results may differ from this sensitivity analysis and
the difference could be material.

Portfolio concentration risk
The Manager manages the risk through diversification and a thorough
understanding of each investment in the portfolio.

Credit risk

The Fund’s main exposure to credit risk is: (a) their trading of listed securities

- the risk of default is considered minimal as all transactions are settled

and paid for upon delivery using approved brokers and (b) the Fund may

enter into derivative contracts to hedge their exposure to foreign currencies.
The unrealized gain (loss) on outstanding contracts with counterparties
represents the maximum credit exposure. These contracts are carried out with
counterparties with a credit rating of at least “A-". The exposure to credit risk on
these contracts is considered minimal as there are few contracts outstanding at
any one time and the transactions are settled and paid for upon delivery.

The Fund may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Fund in connection with these transactions is
at least 105% of the fair value of the securities loaned. The collateral and loaned
securities are marked to market on each business day. Further information
regarding the collateral and securities on loan can be found in the footnotes to
the Statements of Comprehensive Income.

F) INCOME TAXES

As of December 31,2023 and 2022, the Fund had capital losses carry forward
of $8,190 and had non-capital losses carry forward of $11,110,527 (2022 -
$11,477,263) for income tax purposes with expiry as follows: $1,403,578 in
2039, $10,002,433 in 2040, $20,869 in 2041, and $50,383 in 2042. Capital losses
may be carried forward indefinitely to be applied against future capital gains.
Non-capital losses may be utilized to reduce taxable income over the twenty
years following the year in which they arise.

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE CREDIT OPPORTUNITIES FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION (unaudited)

As at:
June 30, December 31, June 30, December 31,
2024 2023 2024 2023
O] ® [O) £)
Assets Net assets attributable to holders of redeemable units per class
Investments: ETF Units 136,017,960 111,029,432

Non-derivative financial assets 558,589,322 532,132,624 US Dollar Denominated ETF Non-Currency Hedged Units 5,473,584 5,228,838
Cash and cash equivalents 4,395,140 - (lass A Units 47,019,701 42,738,651
Receivables: (lass F Units 352,554,742 340,234,441

Distributions 151,058 297,403 Class I Units 1,399 1329

Interest 4,399,679 6,235,956 (lass A2 Units 1,090,199 1,057,128

(apital units sold 730,162 285,089 (lass F2 Units 13,485,387 13,581,274

Prepaid expenses 478,875 408,686 (lass 12 Units 5,194,978 4,905,098
Derivative assets: Total 560,837,950 518,776,191

Warrants 3,568 12,665 Number of units outstanding (note 4)

Unrealized gain on currency forward contracts 976,237 1,950,306 ETF Units 7,565,000 6,290,000
Total assets 569,724,041 541,322,729 US Dollar Denominated ETF Non-Currency Hedged Units 200,000 200,000
Liabilities (lass A Units 4,802,476 4,430,414
Bank overdraft - 1,598,231 (lass F Units 34,369,208 33,783,520
Investments: (lass I Units 131 127

Investments sold short 5851073 18,771.8% (lass A2 Units 111,499 109,943
Payables: (lass F2 Units 1,236,449 1,270,835

Management fees (note 5) 508,112 481,719 Class 12 Units 264,480 260,400

Independent review committee fees (note 5) 1,743 259 Net assets attributable to holders of redeemable units per unit

Other accrued liabilities (note 5) 1,624,570 208,263 ETF Units 17.98 17.65

Interest - 62,112 US Dollar Denominated ETF Non-Currency Hedged Units 21.37 2614

Dividends - 106,426 (lass A Units 9.79 9.65

Distributions 685,973 549,880 (lass F Units 10.26 10.07

(apital units redeemed 156,982 363,167 Class I Units 1072 1047

Investment securities purchased - 187,024 (lass A2 Units 978 9,62

Payable for forward contracts 46,204 46,204 (lass F2 Units 1091 10.69
Derivative liabilities: (lass 12 Units 19.64 18.84

Unrealized loss on currency forward contracts 11,434 169,030 The accompanying notes are an integral part of the financial statements.

Total liabilities 8,886,091 22,546,538
Net assets attributable to holders of redeemable units 560,837,950 518,776,191 Approved on behalf of the Board of Directors of Purpose Investment

Partners Inc., as trustee and manager of Purpose Credit Opportunities Fund

Alexander (Sandy) Liang

Director
August 29, 2024

e

Tyler Meyrick
Director
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PURPOSE CREDIT OPPORTUNITIES FUND

STATEMENTS OF COMPREHENSIVE INCOME (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
© @ © O]
Income Increase (decrease) in net assets attributable to holders of
Net gains (losses) on investments and derivatives redeemable units per dlass (note 8)
Dividend income 1,936,082 3,190,552 ETF Units 5682958 1,188,076
Interest income for distribution purposes 10949,076 14454755 US Dollar Denominated ETF Non-Currency Hedged Units 385,224 (180,414)
Distribution from underlying funds 1,209,634 - Class A Units 2025114 329,650
Net realized gain (1oss) on foreign exchange transactions 3,032 (419,246) (lass F Units 16,457,386 5,586,203
Net realized gain (10ss) on sale of non-derivative financial assets 10,263,400 2,956,444 (lass | Units. 70 76,446
Net realized gain (1oss) on currency forward contracts (7,635,973) 9,561,519 (lass A2 Units 48,827 10,030
Net change in unrealized appreciation (clepreciation) on (lass F2 Units 658,068 213377
non-derivative financial assets 15,107,997 (14,836,440) (lass 12 Units 289,880 86,602
Net change in unrealized appreciation (depreciation) on Total 25,547,527 7,510,030
currency forward contracts (816,473) (3,609,445) Average number of units outstanding (note 8)
Net change in unrealized appreciation (depreciation) ETF Uniits 6,677,225 5993646
Net (()Eavnvarer?nmljnreahze 4 appreciation (deprecation) on foreign (3,763) @.247) US Dollar Denominated ETF Non-Currency Hedged Units 192,857 242,403
exchagnge transactions i " ! 114,541 (114,560) Class A Units 4,603,286 4,352,357
Net gains (losses) on investrents and derivatives 31,167,553 11,154,337 Class F Units 33,831,729 42,061,555
Securities lending income 2 51,050 59,806 Class | Units 129 457.285
Foreign exchange gain (10ss) on cash 8,878 (352,077) (lass A2 Units 110,626 118,232
Total revenue 31,207,441 10,862,066 Class F2 Units 1,264,005 1,350,002
Expenses (lass 12 Units 262,203 254,169
Management fees (note 5) 4871990 2,559,778 Increase (decrease) in net assets attributable to holders of
) redeemable units per unit (note 8)
Custodian and fund accounting f.e.es 213,199 108,495 ETF Units 085 020
Piided experses on short posiions 18550 82005 Us Dollr Denominated ETF Non-Curency Hedged Units 201 075)
Interest expenses on short positions 106,250 241,762 ;
Transaction costs (note 9)* 71,747 69,309 Class A Uns o4t 0o
(lass F Units 0.49 0.13
Stock borrow fees 49,469 22,150 (lass | Units 055 06
Interest and bank charges 48,629 2,576 (lass A2 Units 04l 008
Audit & tax fees 17,540 17,090 (lass F2 Units 052 0.15
Exchange fees 6365 16,574 Class 2 Units 110 035
Unitholder reporting 6,547 8,784
\ndepend.ent review committee fees (note 5) 2,566 2471 1) Soft dollar commission 1075 7
Withholding taxes (note 7) - 108,469 -
2) Securities lending:
Other expenses (note 5) 101,256 212775 The value of securities loaned and collateral received from securities lending s as follows:
Total expenses 5,679,914 3,552,036 June 30, 2024 June 30, 2023
Increase (decrease) in net assets attributable to holders of Value of securities loaned 59.976,570 57.269.540
fedeemable unf L2450 131050 Value of collateral received 62,993,526 60,392,762

3) Securities lending income:
The table below shows a reconciliation of the gross amount generated from the securities lending transactions
of the Fund to the revenue from the securities lending disclosed in the Statements of Comprehensive Income.

June 30, 2024 June 30, 2023

$ % $ %

(Gross securities lending income 89,436 100.0 112,567 100.0
Withholding taxes (4,356) (49) (12894) (115
Agent fees (34,030)  (38.1) (39.867)  (35.4)
Securities lending income 51,050 571 59,806 53.1

The accompanying notes are an integral part of the financial statements.
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PURPOSE CREDIT OPPORTUNITIES FUND

STATEMENTS OF CHANGES IN FINANCIAL POSITION (unaudited)

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2023 2024 2023
O] ® [O) &)
ETF Units (lass F Units
Net assets attributable to holders of redeemable units at beginning of period 111,029,432 91,906,877 Net assets attributable to holders of redeemable units at beginning of period 340,234,441 406,941,267
Increase (decrease) in net assets attributable to holders of redeemable units 5,682,958 1,188,076 Increase (decrease) in net assets attributable to holders of redeemable units 16,457,386 5,586,203
Redeemable unit transactions Redeemable unit transactions
Proceeds from issuance of redeemable units 29,072,607 25,052,056 Proceeds from issuance of redeemable units 76,223,531 87,168,103
Payments for redemption of redeemable units (6,219,787)  (6,485,257) Exchange of redeemable units (6,767,722)  (1,429,034)
Net increase (decrease) from redeemable unit transactions 22,852,820 16,566,799 Payments for redemption of redeemable units (70,489,622)  (83,034,901)
Distributions paid or payable to holders of redeemable units Reinvestment of distributions 7,021,366 8,452,127
From investment income (3,547,250) (3,167,500 Net increase (decrease) from redeemable unit transactions 5,987,553 11,156,295
Total distributions to holders of redeemable units (3,547,250) (3,167,500 Distributions paid or payable to holders of redeemable units
Net increase (decrease) in net assets attributable to holders of redeemable units 24,988,528 14,587,375 From investment income (10,124,638)  (12,621,702)
Net assets attributable to holders of redeemable units at end of period 136,017,960 106,494,252 Total distributions to holders of redeemable units (10,124,638)  (12,621,702)
Net increase (decrease) in net assets attributable to holders of redeemable units 12,320,301 4,120,796
US Dollar Denominated ETF Non-Currency Hedged Units Net assets attributable to holders of redeemable units at end of period 352,554,742 411,062,063
Net assets attributable to holders of redeemable units at beginning of period 5,228,838 1,988,286
Increase (decrease) in net assets attributable to holders of redeemable units 385,224 (180,414) (lass | Units
Redeemable unit transactions Net assets attributable to holders of redeemable units at beginning of period 1,329 6,799,581
Proceeds from issuance of redeemable units 685,412 6,751,262 Increase (decrease) in net assets attributable to holders of redeemable units 70 76,446
Payments for redemption of redeemable units (673,378)  (1,305,560) Redeemable unit transactions
Net increase (decrease) from redeemable unit transactions 12,034 5,445,702 Payments for redemption of redeemable units - (6,874,767)
Distributions paid or payable to holders of redeemable units Reinvestment of distributions 39 116,872
From investment income (152,512) (203,975) Net increase (decrease) from redeemable unit transactions 39 (6,757,895)
Total distributions to holders of redeemable units (152,512) (203,975) Distributions paid or payable to holders of redeemable units
Net increase (decrease) in net assets attributable to holders of redeemable units 244,746 5,001,313 From investment income (39) (116,872)
Net assets attributable to holders of redeemable units at end of period 5,473,584 7,049,599 Total distributions to holders of redeemable units (39) (116,872)
Net increase (decrease) in net assets attributable to holders of redeemable units 70 (6,798,321)
(lass A Units Net assets attributable to holders of redeemable units at end of period 1,399 1,260
Net assets attributable to holders of redeemable units at beginning of period 42,738,651 39,444,234
Increase (decrease) in net assets attributable to holders of redeemable units 2,025,114 329,650 (lass A2 Units
Redeemable unit transactions Net assets attributable to holders of redeemable units at beginning of period 1,057,128 1,149,877
Proceeds from issuance of redeemable units 5,289,045 7,068,846 Increase (decrease) in net assets attributable to holders of redeemable units 48,827 10,030
Exchange of redeemable units 51,005 (393,201) Redeemable unit transactions
Payments for redemption of redeemable units (2,787,879)  (3,127,431) Payments for redemption of redeemable units - (116,992
Reinvestment of distributions 1,072,731 992,660 Reinvestment of distributions 15,099 17,064
Net increase (decrease) from redeemable unit transactions 3,624,902 4,540,874 Net increase (decrease) from redeemable unit transactions 15,099 (99,928)
Distributions paid or payable to holders of redeemable units Distributions paid or payable to holders of redeemable units
From investment income (1,368,966) (1,287,667) From investment income (30,855) (32,819
Total distributions to holders of redeemable units (1,368,960) (1,287,667 Total distributions to holders of redeemable units (30,855) (32,819
Net increase (decrease) in net assets attributable to holders of redeemable units 4,281,050 3,582,857 Net increase (decrease) in net assets attributable to holders of redeemable units 33,071 (122,717)
Net assets attributable to holders of redeemable units at end of period 47,019,701 43,027,091 Net assets attributable to holders of redeemable units at end of period 1,090,199 1,027,160
(lass F2 Units
Net assets attributable to holders of redeemable units at beginning of period 13,581,274 14,798,312
Increase (decrease) in net assets attributable to holders of redeemable units 658,068 213,377
Redeemable unit transactions
Proceeds from issuance of redeemable units 1,260,399 700,098
Payments for redemption of redeemable units (1,718,687) (1,715,349
Reinvestment of distributions 82,616 28,980
Net increase (decrease) from redeemable unit transactions (375,672) (986,2/1)
Distributions paid or payable to holders of redeemable units
From investment income (378,283) (402,538)
Total distributions to holders of redeemable units (378,28%) (402,538)
Net increase (decrease) in net assets attributable to holders of redeemable units (95,887)  (1,175,432)
Net assets attributable to holders of redeemable units at end of period 13,485,387 13,622,880
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PURPOSE CREDIT OPPORTUNITIES FUND

STATEMENTS OF CHANGES IN FINANCIAL
POSITION (unaudited) (continued)

For the periods ended:

STATEMENTS OF CASH FLOWS (unaudited)

For the periods ended:

June 30, June 30,
2024 2023
O] ®
(lass 12 Units
Net assets attributable to holders of redeemable units at beginning of period 4,905,098 4,586,582
Increase (decrease) in net assets attributable to holders of redeemable units 289,880 86,062
Redeemable unit transactions
Payments for redemption of redeemable units - (25,000)
Reinvestment of distributions 78,633 76,181
Net increase (decrease) from redeemable unit transactions 78,633 51,181
Distributions paid or payable to holders of redeemable units
From investment income (78,633) (76,181)
Total distributions to holders of redeemable units (78,633) (76,181)
Net increase (decrease) in net assets attributable to holders of redeemable units 289,880 61,062
Net assets attributable to holders of redeemable units at end of period 5,194,978 4,648,244

The accompanying notes are an integral part of the financial statements.

June 30, June 30,
2024 2023
© £)
Cash Flows from Operating Activities
Increase (decrease) in net assets attributable to holders of
redeemable units 25,547,521 7,510,030
Adjustments for:
Net change in unrealized foreign exchange loss (gain) on cash 1,576 (61,999)
Purchase of investments (304,883,137) (229,118,776)
Proceeds from sale of investments 290,623,586 244,838,481
Net realized loss (gain) on sale of non-derivative financial assets (10,263,400) (2,956,444)
Net change in unrealized depreciation (appreciation) on
non-derivative financial assets (15,107,997) 14,836,440
Net change in unrealized depreciation (appreciation) on currency
forward contracts 816,473 5,609,445
Net change in unrealized depreciation (appreciation) on warrants 3,763 29,242
Net change in non-cash working capital balances 5,185,742 (233,607)
Transaction costs (note 9) 71,747 65,526
(10,004,120) 38,318,338
Cash Flows from (used in) Financing Activities
Proceeds from issuance of redeemable units 112,085,921 128,145,929
Exchange of redeemable units (6,716,717) (1,822,235)
Payments for redemption of redeemable units (82,095,538) (101,185,610)
Distribution to holders, net of reinvestments (7,274,599 (7,746,440)
15,999,067 17,391,644
Net change in unrealized foreign exchange gain (loss) on cash (1,576) 61,999
Net increase (decrease) in cash 5,994,947 55,709,982
(ash and cash equivalents (bank overdraft), at beginning of period (1,598,231) 17,860,075
Cash and cash equivalents, at end of period 4,395,140 73,632,056
Interest received (paid) 14,046,037 14,404,163
Dividends received (paid), net of withholding taxes 2,082,427 2,965,011
Interest paid (received) on investments sold short 290,806 241,762
Dividends paid (received) on investments sold short - 182,003

The accompanying notes are an integral part of the financial statements.
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PURPOSE CREDIT OPPORTUNITIES FUND

SCHEDULE OF INVESTMENTS (unaudited)

As at June 30, 2024

Number of Number of
Shares/Units/  Average Cost Fair Value Shares/Units/  Average Cost Fair Value
Security Par Value ) ) Security Par Value 4 4
Long Positions - 99.59% Utilities - 2.96%
Equities - 13.39% “Talen Energy Corp. 77,406 4,838,291 11,436,690
Consumer Staples - 0.12% TransAlta Corp., Preferred, Series ‘A", Perpetual 38,425 652,723 559,084
*Southeastern Groceries Inc. 445,000 - 645,005 TransAlta Corp., Preferred, Series 'E', Perpetual 51,900 1,199,586 1,109,103
- 645,005 TransAlta Corp., Preferred, Series '(', Variable Rate, Perpetual,
Energy - 3.41% (onvertible 134,300 2,778,231 2,471,120
Advantage Energy Ltd. 30780 3253549 3,848,696 Vistra Corp. 8,562 59,285 1007105
Cenovus Energy Inc., Preferred, Series '3' 478,196 10,680,924 11,471,922 — 10,065,116 16,583,102
Cenovus Energy Inc., Preferred 35,000 777,025 831,600 T?tal Equities - 13.3%% 80224189 75,027,069
Cenovus Energy Inc. Prefered, Series 1 24000 1883220 2225800 Fixed Income - 61.50%
Ticewater Midstream and Infrastructure Ltd. 1100000 1337020 671000 Ganaaian Fixed Income - 21.68%
17,931,738 19,049,018 (anadian (orporate Bonds - 14.86%
Financials - 4.57% Alimentation Couche-Tard Inc., Callable., 3.056%, 2024/07/26 3,000,000 2,966,550 2,996,150
Brookfield Corp., Preferred, Seris ‘24, Perpetual 86345 L6035 1415195 Baytex Energy Corp, Callable, 73734, 2032/03/15 L6500 202342 2,260,849
Brookfield Corp., Preferred, Seris '30', Perpetual 14700 3128018 3223948 Baytex Energy Corp, Callale, 8504, 2030/04/30 2000000 2632569 2863482
3 2 (anadian Imperial Bank of Commerce, Callable, Variable,
Brookﬂeld (orp., Preferred, Series 1341, Perpetual 176,350 3,614,054 3,578,141 7.337% 2029/03/12 1,000,000 1,000,000 1019630
Brookfield Corp., Preferred, Series '38', Perpetual 3,138 43,932 58,116 ) ; )
) o (anadian Imperial Bank of Commerce, Variable Rate,
Brookfield Corp., Preferred, Series '51', Perpetual 836 12,431 11,913 Perpetual, 7.365% 2027/09/28 3.500,000 3530,620 3.561,880
Brookfield Corp., Preferred, Series '40", Perpetual 179,623 3,384,902 3,633,773 CES Energy Solutions Corp.., 6.875%, 2029/05/24 1,000,000 1,000,000 1,008,750
Brookfield Corp., Preferred, Series '42", Perpetual 7,250 100,920 136,155 Cineplex Inc., Callable., 7.625% 2029/03/31 750,000 750,000 765,938
Brookfield Corp., Preferted, Series 26", Perpetual 100469 2070052 1,666,121 Daimler Truck Finance Canada Inc.,, 2.14%, 2024/12/13 7000000 6843410 6,909,806
Brookfield Corp., Preferred, Series '32', Perpetual 62,600 1,241,342 1,398,484 ECN Capital Corp., Callable, 6.000%, 2025/12/31 26,000 19,943 21,500
Brookfield Corp., Preferred, Series 44’ Perpetual 330 63,915 78897 ECN Capitl Corp., Callable, 6.000%, 2026/12/31 2715000 227740 2176154
Clairvest Group Inc. 11,900 547,131 830977 Hudbay Minerals Inc., Callable, 4.500%, 2026/04/01 1793000 2090401 2401672
ECN Capital Corp., Preferred, Series 'C", Variable Rate, International Petroleum Corp., Callable, 7.250%, 2027/02/01 4,982,700 6,502,175 6,685,977
Perpetual B0 1014087 75L685 nlematona Petrleu orp, aleble, 7.250%, 2027/02/ o g o
EON Canital € 1367 800 7575 559 2284206 John Deere Financial Inc.., 2.41%, 2025/01/14 7,000,000 6,834,190 6,910,512
N Laptal LOrp- o0 0% oo NuVista Energy Lid., Callable, 7.875%, 2026/07/23 3000000 3004401 3063750
Finance of America Cos. Inc. 560,224 2,054,286 377,766 ) )
o Original Wempi Inc.., 7.791%, 2027/10/04 7,750,000 7,777,340 8,245,616
Granite Point Mortgage Trust Inc. 425,284 3,458,108 1,727,975 T v
o ) Roval Bank of Canada, Series 'BT', Variable Rate, Perpetual,
Manulife Financial Corp., Preferred, Series '9', Perpetual 21,950 538,480 521,678 42008, 2027/02/24 16000000 15177750 13,392,480
Roval Bank of (anada 30,700 716,241 743,554 Strathcona Resources Ltd., Callable., 6.875% 2026/08/01 3807000 4761678 5282112
Royal Bank of Canada, Preferred, Series 'BB', Variable Rate, Toronto-Dominion Bank (The), Series ‘27", Variable Rate,
Perpetual 25,000 604,750 627,500 Perpetual, 5.750% 2027/10/01 9500000 9126500 8,821,130
Royal Bank of (anada, Preferred, Series 'BD', Variable Rate, VW Credit Canada Inc... 2.85% 2024/09/26 5,000,000 4,836,550 14973433
Perpetual 9400 1156183 1196468 i anads nc., 5%, 2004/09/ e T
Toronto-Dominion Bark (The) , BO0- 60685 715,60 Total Canaian Corporate Bonds - 14.86% 8128159 83360821
Toronto-Dominion Bank (The), Preferred, Series '16', 4.50% 27,500 605,295 701,250 -
21088576 T35 (anadian Government Bonds - 6.82%
il < L19% — — Government of (anada, 1.25%, 2047/12/01 1,000,000 1,175,722 1,194,842
:_ 'és "Zs : Q0 s Lo Government of Canada, 1.25%, 2047/12/01 1 30569 -
. a”i FT y P e emen Government of Canada, 2.75% 2033/06/01 BODO0D  73BLE00 7541764
Heme__” :e‘d a”algeme” 01D, FIEIEITea, Series e S Government of Canada., 3.000%, 2034/06/01 10000000 9465500 9583484
L;g"f'('j”t 0 'l”gs fc i eo0L 40l Government of Canada., 3.500%, 2028/03/01 20000000 20403000 19941654
Opme e ’ O TRTTRTETIT 8751510 30261744
information Technology — 0.16% — — Total Canadian Government Bonds - 6.82% 38,731,512 38,261,744
e Total Canadian Fixed Income - 21.68% 121,859,671 121,622,565
Katapult Holdings Inc. 33,973 3,544,216 781,274 —
Foreign Fixed Income - 39.82%
3,544,216 781,274 .
Vaterial — 037% Foreign Corporate Bonds - 38.68%
’ 99 | Inc., Callable, 7.500%, 2026/01/15 15,852,000 16,013,995 5,252,949
Capstone Copper Corp. 10450 785 1459365 OWISUET e, elab, o
) Apollo Commercial Real Estate Finance Inc., Callable, 4.625%,
Hudbay Minerals Inc. 50,000 510,810 619,000 2029/06/15 2,000,000 2,178,707 2.297.197
1458645 2,078,365 Apple Inc., Gallable., 2.513%, 2024/08/19 10000000 9745010 9,968,549
Real Estate - 0.63% Block Inc., Callable, 6.500%, 2032/05/15 1500000 2057541 2078953
Invesque Inc. 809,046 253,038 121,357 BP Capital Markets PLC., 3.47%, 2025/05/15 7000000 6876730 6917978
Invesque Inc. 3,500 1076 575 Burford Capital Global Finance LLC, Callable., 6.25%,
Park Hotels & Resorts Inc. 40,000 836,701 819,736 2028/04/15 1,000,000 1,257,700 1,324,271
Slate Grocery REIT 235,806 2,748,719 2,582,076 Century Aluminum Co., 2.750%, 2028/05/01 250,000 320,137 376,556
3,839,534 3,525,744 (uraleaf Holdings Inc., Callable, 8.000%, 2026/12/15 5,000,000 6,421,500 6,549,540
(uraleaf Holdings Inc., Callable, 8.000%, 2026/12/15 1,000,000 1,303,875 1,509,908
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PURPOSE CREDIT OPPORTUNITIES FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)

As at June 30, 2024

Number of Number of
Shares/Units/  Average Cost Fair Value Shares/Units/  Average Cost Fair Value
Security Par Value ) ) Security Par Value $) $)
*Curo Group Holdings Corp., Callable, 7.500%, 2028/08/01 20,587,000 21,943,465 1,408,202 Investment Funds - 12.06%
DISH Network Corp., Convertible, 3.375%, 2026/08/15 18,500,000 17,104,873 15,822,131 iShares iBoxx $ Investment Grade Corporate Bond ETF 67,625 9,727,957 9,910,141
Diversified Healthcare Trust, Callable, 0.0%, 2026/01/15 2,500,000 2,977,133 2,986,067 Purpose Canadian Preferred Share Fund 2,982,398 19,891,740 20,373,359
Diversified Healthcare Trust, Callable., 9.75%, 2025/06/15 9,242,000 12,360,361 12,638,836 Purpose Strategic Yield Fund 2,721,845 22504236 22,032,262
Eco Material Technologies Inc., Callable, 7.875%, 2027/01/31 3,000,000 3,802,800 4,118,149 Vanguard Long-Term Corporate Bond ETF 90,947 9,150,507 9,438,504
Enova International Inc., Callable, 11.250%, 2028/12/15 8,000,000 10,770,774 11,701,194 Vanguard Total Bond Market ETF 60,000 5,873,158 5,914,080
Everi Holdings Inc., Callable., 5%, 2029/07/15 1,500,000 1,859,400 2,020,115 Total Investment Funds - 12.06% 67,147,598 67,668,346
Genesis Energy LP. / Genesis Energy Finance Corp., Callable, Treasury Bills - 12.64%
. 7-§7E%v 2035{) 07@ B e e G ol 200000 686250 690,539 Canadian Treasry Bill,4.710%, due Juy 18, 2024 550000 548801 548597
enesis Energy LP. / Genesis Energy Finance Corp., Callable, (anadian Treasury Bill, 4.860%, due August 15, 2024 2,000,000 1,988,186 1,987,860
Hawiﬁ;r?érazgj(\)é?gsc?ual Property Lt. / HawaiianMies 100,000 1338250 140432 (anadian Treasury Bill, 4.680%, due September 12, 2024 11,000,000 10,898,577 10,894,620
Loyaly L1, Callabl, 5.75%, 2026/01/20 6750000 80751S] 8807876 Canadian Treasury Bill, 4.658%, due July 04, 2024 4000000 3998474 3,996,920
Invesque Inc. Convertibl., Callable, 8.750%, 2026/09/30 6876611 6548068 4750812 Canadian Treasury Bi, 4.806% due August 29, 2024 2150000 2728347 2,728,468
D HO'dlﬂgS GTOUD LIC, (a”ame‘ 6125%, 2028/04/01 2,250,000 2,848 460 2312773 (anadian Treasurv B\H, 4745%, due September 26, 2024 7,500,000 7,416,594 7,415,100
Likewize Corp., Calable, 8.750%, 2025/10/15 4000000 5200027 5522719 Canadtan Treasury Bil, 4.770%, due huly 02, 2024 00000 4935 495,745
LS8 Industries Inc, Callable, 6.25%, 2028/10/15 9060000 11220179 11967000 United States Treasury Bil 5,377, due August 22, 2024 6000000 8137347 8146412
Macy's Retail Holdings LLC Callable, 5.875%, 2030/03/15 1000000 1205816 1313680 United States Treasury Bil, 5.363%, due July 09, 2024 600000 8134% 819881
Macy's Retail Holdings LLC, Callabl., 5.875% 2029/04/01 300000 3853768 3987249 Unitd Stats Treasury il 5.400% due August 20, 2024 S000.000 6775840 6,790,452
McDonald's (Ofp., Cal\able, 3125%, 2025/03/04 5]000]000 4,834,550 4]9411033 United States TTEBSUT\/ Bill, 5.394%, due September 03,2024 2,500,000 3,377,836 3,388,295
Nationstar Mortgage Holdings Inc., Callable., 7.125%, United States Treasury Bill, 5.381%, due September 10, 2024 4,000,000 5,446,896 5,415,864
2032/02/01 1,050,000 1,407,653 1,446,440 United States Treasury Bill, 5.371%, due September 17, 2024 13,500,000 18,317,761 18,260,094
PennyMac Financial Services Inc., Callable., 7.125%, Total Treasury Bills - 12.64% 70,948,890 70,892,308
2030/11/15 200,000 270452 273,187 Total Long Positions - 99.59% 502,233,249 5585589,322
Perenti Finance PTU Ltd., Callable, 7.500%, 2029/04/26 2,000,000 2,762,305 2,792,242 Short Positions — (1.04)%
Picard Midco Inc., Callable, 6.500%, 2029/03/31 4,830,000 5,636,540 6,541,545 Equities - (0.86)%
PROG Holdings Inc., Callable, 6.000%, 2029/11/15 2,000,000 2,499,000 2,601,549 Financials - (0.45)%
Rithm Capital Corp., Callable, 6.250%, 2025/10/15 8,250,000 10,459,142 11,247,852 Blackstone Mortgage Trust Inc., Class ‘A" (15,000) (849,087) (357.472)
Rithm Capital Corp,, Callable., 8%, 2029/04/01 1,000,000 1,345,548 1,529,254 Ladder Capital Corp. (1400000 (1,969,680) (2,162,340
RWT Holdings Inc., 5.750%, 2025/10/01 1,500,000 1,869,708 2,000,857 Q818767)  (2519812)
Six Flags Entertainment Corp., Callable, 4.875%, 2024/07/31 500,000 637,030 681,032 Total Equities - (0.45)% Q818767)  (2519812)
Stonemor Inc., Callable., 8.5%, 2029/05/15 10561,000 12434771 12,094,584 Fixed Income - (0.59)%
Talen Energy Supply LLC, Callable., 8.625%, 2030/06/01 1,000,000 1,354,850 1,459,742 Foreign Corporate Bonds - (0.59)%
TKC Holdings Inc, Callable, 6.875% 2028/05/15 4500000 5608338 599,659 Boston Properties LP, Callable, 2.550%, 2032/04/01 (2000000)  (253L807)  (2.138882)
T-Mobile USA Inc., Callable., 2.625% 2026/04/15 3,500,000 4,381,078 4,558,899 Brandywine Operating Partnership LP. Callable, 4.550%
TransDigm Inc., Callable., 5.5%, 2027/11/15 2,000,000 2,649,280 2,689,393 2029/10/01 (1,000,000) (1,417,17%) (1,192,379)
Trulieve Cannabis Corp., Callable, 8.000%, 2026/10/06 12,850,000 16,275,958 17,110,423 Total Fixed Income - (0.59)% (3948,980)  (3,551,261)
Walt Disney Co. (The), 2.758% 2024/10/07 5000000 4832200 4,971,268 Total Short Positions - (1.04)% (6,767,747)  (5,851,073)
Vistra Operations Co. LLC, Callable., 5%, 2027/07/31 3,000,000 3,949,598 3,973,011 Transaction Costs (note 9) (191,883) -
World Acceptance Corp., Callable, 7.000%, 2026/11/01 3,750,000 4,647,286 4,894,887 Total Investments - 98.55% 585,273,619 552,738,249
245,826,163 216,967,502 Net Unrealized Gain (Loss) on Currency Forward Contracts
Total Foreign Corporate Bonds — 38.68% 205,826,163 216,967,502 (Schedule 1) - 0.17% 964,803
Foreign Government Bonds - 1.14% Warrants (Schedule 2) - 0.00% 3,568
United States Treasury Note., 4.125%, due August 15, 2053 5000000 6226738 6411532 Cash - 0.78% 4395,140
6,226,738 6,411,532 Other Assets, Less Liabilities - 0.50% 2,736,190
Total Foreign Government Bonds - 1.14% 622673 641153 Net Assets - 100.00% _ 360,887,950
Tota Foreign Fived Income - 33824 LLOLINL 275 573,054 TI;Qv&Jac[(e(J;we[C)lam\ensgdnagtse‘geﬁeaznL?xtee‘gzral part of the financial statements
Total Fixed Income - 61.50% 373912572 345,001,599 '
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@ PURPOSE CREDIT OPPORTUNITIES FUND

SCHEDULE OF INVESTMENTS (unaudited) (continued)
As at June 30, 2024

SCHEDULE 1 - CURRENCY FORWARD CONTRACTS
As at June 30, 2024

S&P Credit Rating Settlement Currency Par Value Currency Par Value Forward Current Unrealized Gain

(ounterparty for Counterparty Date Buys ) Sells ©) Rate Rate (Loss) (§)
(IBC World Markets Inc. Al 2024-08-23 (AD 265,124,603 uso 193,343,789 0.7290 0.7320 963,935
(IBC World Markets Inc. Al 2024-08-23 (AD 1,228,155 Uso 900,000 0.7330 0.7320 (1,49)
(IBC World Markets Inc. Al 2024-08-23 uso 4,600,000 (AD 6,272,560 1.3640 1.3660 12,302
(IBC World Markets Inc. Al 2024-08-23 uso 1,250,000 (AD 1,712,825 1.3700 1.3660 (4,982)
(IBC World Markets Inc. A-1 2024-09-27 USD 3,814,654 (AD 5,212,343 1.3660 1.3650 (4,960)
964,803

SCHEDULE 2 - WARRANTS
As at June 30, 2024

Strike Price Shares Cost Fair Value

Security Expiry Date O] (urrency or units ® ®
Solid Power Inc. 2026-12-08 11.50 uso 8,333 41,875 1,818
Tidewater Midstream And Infrastructure Ltd. 2024-08-16 1.44 (AD 350,000 - 1,750
41,875 3,568

The accompanying notes are an integral part of the financial statements.
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PURPOSE CREDIT OPPORTUNITIES FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE CREDIT OPPORTUNITIES FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose Credit Opportunities Fund’s investment objective is to maximize
total returns for unitholders, consisting of both distributions and capital
appreciation. The Fund invests, directly or indirectly, primarily in debt and
equity securities of non-investment grade rated issuers, both publicly-traded
and privately-held.

The Fund’s units were previously distributed to investors on a prospectus-
exempt basis. Effective August 28, 2019, Class A Units, Class F Units, and Class |
Units of the Fund are approved for distribution by the regulatory bodies in the
provinces where the Fund’s units are offered, pursuant to the final simplified
prospectus filed by the Manager. The historical Class A Units, Class F Units, and
Class I Units have been renamed Class A2 Units, Class F2 Units, and Class 12
Units respectively. Class A2 Units, Class F2 Units, and Class 2 Units continue to
be offered to accredited investors only on a prospectus-exempt basis.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units
US Dollar
Denominated
ETF
ETF Non-Currency (lass A (lassF (lass |
Units  Hedged Units Units Units Units
Outstanding, December 31,2022 5,225,000 75000 4,050,861 40,547,856 655,221
Issued 2,965,000 325000 1,085,209  15911,150 -
Reinvested - - 211988 1,611,978 11,205
Redeemed (1,900,000) (200,000)  (917,644) (24,287,464)  (666,299)
Qutstanding, December 31,2025 6,290,000 200,000 4,430,414 33,783,520 127
Issued 1,625,000 25,000 584,808 7,772,159 -
Reinvested - - 110,269 690,261 4
Redeemed (350,000) (250000 (323,015 (7,876,730 -
Outstanding, June 30, 2024 7,565,000 200,000 4,802,476 34,369,208 131
(lass A2* (lass F2° (lass 12*
Units Units Units
Outstanding, December 31, 2022 118931 1,394,614 253,333
Issued - 179,091 -
Reinvested 3,333 8,268 8,417
Redeemed (12321)  (311,138) (1,350)
Outstanding, December 31, 2023 109,945 1,270,835 260,400
Issued - 116,421 -
Reinvested 1,556 7,640 4,080
Redeemed - (158,447) -
Outstanding, June 30, 2024 111,499 1,236,449 264,480

1) Formerly, Class A Units
2) Formerly, Class F Units
3) Formerly, Class | Units

C) MANAGEMENT FEES, SERVICE FEES AND OTHER
EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee

ETF Units 0.85%

US Dollar Denominated ETF Non-Currency Hedged Units  0.85%

(lass A Units* 1.85%

(lass F Units 0.85%

(lass I Units negotiable up to 0.85%; paid directly to the Manager
(lass A2 Units* 1.85%

(lass F2 Units 0.85%

(lass 12 Units negotiable up to 0.85%; paid directly to the Manager

*Includes a service fee at an annual rate of 1.00% of the daily average Net Asset Value of the Class A units and the
(lass A2 units.

Incentive Fee

Purpose Credit Opportunities Fund will pay the manager an incentive fee for

each calendar quarter based on fund performance using the closing NAV on the
last business day of each calendar quarter, plus all applicable taxes, equal to

a percentage of the daily NAV of the applicable Series of units of the Fund. The
incentive fee will be equal to 10% of the Net Profit, subject to the High-Water Mark.
The incentive fee will accrue on a daily basis and be payable at the end of each
calendar quarter.

Net Profit means, in respect of any Series of units of the Fund for any calendar
quarter, the amount calculated by deducting the initial NAV per unit of the

Series for such calendar quarter from the closing NAV per unit of such Series for
such calendar quarter and multiplying the resulting amount by the total number
of the units of such Series outstanding at the close of business on the last business
day in that calendar quarter.

No incentive fee shall be paid in respect of a Series unless the Series NAV per unit
exceeds the highest NAV per unit in respect of which an incentive fee has been
previously paid for that Series (the “High-Water Mark”) and, in such circumstances,
an incentive fee shall only be paid on that portion of the Net Profit that exceeds
the High-Water Mark.

The manager may reduce the incentive fee payable by the Fund with respect

to a particular investor or Series at its discretion, based on a number of factors
including the type of investor and the number and value of units of the Fund held
by an investor. At a minimum, the investor must be institutional and hold a large
account. Investors who are entitled to the benefit of a lower incentive fee may
receive a fee rebate from a fund so that those investors receive the benefit of the
lower incentive fee.

JUNE 30, 2024 AND DECEMBER 31, 2023
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PURPOSE CREDIT OPPORTUNITIES FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE CREDIT OPPORTUNITIES FUND (unaudited) (continued)

D) FAIR VALUE INVESTMENTS (NOTE 10)

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If equity prices for these securities had increased or decreased by 5% as at
June 30, 2024, with all other variables held constant, the Fund’s net assets

Leve(% Leve(\$2) Leve(\f) TO(% would have increased or decreased, respectively, by approximately $3.6 million
— (December 31,2023 - $3.8 million). In practice, actual results may differ from
!nangla assels this sensitivity analysis and the difference could be material.
Fixed income - 407,901,4% 4,661,151 412,562,646 | isk
Equites 620180 4354 12081695 75027069 nterest rate ris
Currency forward contracts - 976,237 - 976,237 The Fund is exposed to interest rate risk from debt instruments, the value of
Funds 67,668,346 - - 67.668346 which fluctuates due to changes in prevailing levels of market interest rates.
Warrants 1818 1750 _ 3568 The Fu nd's exposure to interest rate risk by debt instruments’ remaining term
Total financial assets 129871984 409,623,036 16,742,846 556,237,866 to maturity was as follows:
June 30, 2024 December 31, 2023
Financial liabilities Maturity $ % $ Y
Fixed income - 331260 - 331260 Less than 1 year 132,800,925 322 75804437 205
Equities 2518812 - - 251980 1103 years 125,956,662 305 131313747 354
Currency forward contracts - 11,434 - 11,434 3105 years 113,955,729 276 101177458 23
Total financial liabilities 2,519,812 3,342,695 - 5,862,507 Greater than 5 years 39,849,330 97 62229773 168
Total financial assets and liabilities 127,352,172 406,280,341 16,742,846 550,375,359 Total exposure 412,562,646 1000 370615415 100.0
The following inputs were used in valuing the Fund’s investments and Currency risk
derivatives at fair values as at December 31, 2023: The table below summarizes the Fund’s direct exposure to foreign currencies as
level 1 Level 2 Level 3 Total at June 30, 2024, inducﬁng thefairvglue of currency forward contracts that are
©) 9 9 9 used to hedge the foreign currency risk:
Fmanqal assels Fair Value Currency Net
Fixed income - 376,313,753 376,313,753 Excluding Currency Forward Currency
Equities 65,151,700 15,625,652 80,777,352 Forward Contracts (ontracts Exposure % of
Funds 75,041,518 - - 75041518 urrency 0 ©) @ Net Assets
Currency forward contracts - 1,950,306 - 1,950,306 US Dollar 305,541,601 (252,190.228) 23.351,373 95
Warrants 12627 B 3 12,665 Net exposure 305,541,601 (252,190,228) 53,351,373 9.5
Total finandial assets 140205845 578264059 15625690 534,095,594 The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
Financial liabilities are used to hedge the foreign currency risk:
Fixed income - 5,595,853 - 5,595,853 ‘
Equites 4,446,873 - - 46873 Fair Value urrency Net
Excluding Currency Forward (urrency
Funds 8,729,160 - - 87DI160 Forward Contracts Contracts Exposure % of
Currency forward contracts - 169,030 - 169,030 (urrency ® ) ©) Net Assets
Total financial liabilities 13,176,033 5,764,883 - 18,940,916 US Dollar 286,366,993 (253,246,204) 33,120,789 6.4
Total financial assets and liabilities 127,029,812 372,499,176 15,625,690 515,154,678 Net exposure 286,366,993 (253,246,204) 33,120,789 6.4

The Fund’s Level 2 investment in currency forward contracts relies on the
foreign exchange rate market data to fair value the foreign currency contract.

The following table reconciles the Fund’s Level 3 fair value measurements for
the periods ended June 30, 2024 and December 31, 2023.

2024 2023

©) ¢

Beginning of period 15,625,690 8,142,618
Acquisitions 1,238,896 5,267,074
Dispositions (30,826,987) -
Net transfers - 1,856
Realized gain (loss) 8,857,152 -
Net change in unrealized 21,848,095 2,214,142
End of period 16,742,846 15,625,690

If the Canadian dollar weakened or strengthened by 5% as at June 30,

2024, with all other variables held constant, the Fund’s net assets would
have increased or decreased, respectively, by approximately $2.7 million
(December 31, 2023 - $1.7 million). In practice, actual results may differ from
this sensitivity analysis.

Portfolio concentration risk
The Manager manages the risk through diversification and a thorough
understanding of each investment in the portfolio.

JUNE 30, 2024 AND DECEMBER 31, 2023

2024 INTERIM REPORT 119



@ PURPOSE CREDIT OPPORTUNITIES FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE CREDIT OPPORTUNITIES FUND (unaudited) (continued)

Credit risk
As at June 30, 2024 and December 31, 2023, the Fund was invested in debt
securities with the following credit ratings:

June 30, 2024 December 31, 2023

% of % of % of % of
Bond Ratings Total Bonds Net Assets  Total Bonds Net Assets
AAA+ 10 AAA- 93 6.8 15.4 11.0
AA+ 10 AA- 23.2 17.0 37 26
A+to A- 6.2 46 45 3.2
BBB+ to BBB- 10.2 75 141 10.1
Below BBB 9.1 28.8 48.6 3.7
Unrated 12,0 8.9 13.7 9.8
Total 100.0 73.6 100.0 714

Liguidity risk

Liquidity risk is the risk of not being able to meet the Fund’s cash requirements
in a timely manner and includes the risk of not being able to liquidate assets at
reasonable prices. This risk mainly arises from the Fund’s exposure to monthly
and annual redemptions. Sufficient notification is required for redemption
requests to allow the Manager to sell investments to raise cash to fund
redemptions. In addition, the Fund retains sufficient cash positions to meet its
daily cash requirements. Al liabilities are due within three months.

F) INCOME TAXES

As of December 31,2023 and 2022, the Fund had no non-capital losses and no
capital losses carry forward (2022 - $1,339,615) for income tax purposes. Capital
losses may be carried forward indefinitely to be applied against future capital
gains. Non-capital losses may be utilized to reduce taxable income over the
twenty years following the tax year in which they arise.

G) INTEREST IN UNDERLYING FUNDS
The fair value of the underlying fund included in the statements of financial
position is as follows:

June 30, 2024 December 31, 2023

%of  Ownership %of  Ownership
Underlying Funds Net Assets Interest 5 Net Assets Interest %
BMO Laddered Preferred Share Index ETF - - 03 0.1
iShares Core U.S. Aggregate Bond ETF - - 0.8 0.0
iShares iBoxx $ High Yield Corporate Bond ETF - - 0.7 0.0
iShares iBoxx $ Investment Grade Corporate Bond ETF 18 0.0 24 0.0
Purpose Canadian Preferred Share Fund 36 117 34 126
Purpose Strategic Yield Fund 39 7.6 40 8.1
Vanguard Long-Term Corporate Bond Fund ETF 17 0.1 24 0.1
Vanguard Total Bond Market ETF 11 0.0 0.6 0.0
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@ PURPOSE GOLD BULLION FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION (unaudited)

As at:
June 30, December 31, June 30, December 31,
2024 2023 2024 2023
[O) £) ® ®
Assets Net assets attributable to holders of redeemable units per class
Investments: ETF Units 136,087,959 121,159,385
Non-derivative financial assets 385,677,813 326,687,327 (lass A Units 2,073,587 1,925,916
(ash and cash equivalents 121,474 - (lass F Units 12,878,381 11,749,032
Receivables: ETF Non-Currency Hedged Units 49,761,313 42,008,539
(apital units sold 95,175 790,508 ETF Non-Currency Hedged USD Units 11,115,397 8,502,876
Prepaid expenses 39,505 38,855 (lass A Non-Currency Hedged Units 1,847,490 1,722,701
Refundable tax - 400 (lass F Non-Currency Hedged Units 170,883,901 144,127,261
Derivative assets: Total 384,648,088 331,195,710
Unrealized gain on currency forward contracts 16,489 4,786,641 Number of units outstanding (note 4)
Total assets 385,950,456 332,303,731 ETF Units 3,943,306 3,943,306
Liabilities (lass A Units 90,171 93,758
Bank overdraft - 762,722 (lass F Units 370,399 379,405
Payables; ETF Non-Currency Hedged Units 1,313,088 1,288,088
Management fees (note 5) 85,402 73,119 ETF Non-Currency Hedged USD Units 225,000 200,000
Independent review committee fees (note 5) 8318 8,73 (fass A Non-Currency Hedged Units 75,273 81,338
Other accrued fiabilities (note 5) 252,661 140,485 (lass F Non-Currency Hedged Units 6815112 6,678,201
(apital units redeemed 9,009 13,287 Net assets attributable to holders of redeemable units per unit
Derivative liabilities: ETF Units 3451 30.73
Unrealized loss on currency forward contracts 946,978 109,672 (fass A Units 23.00 2054
Total liabilities 1,302,368 1,108,021 (lass F Units 3471 30.97
Net assets attributable to holders of redeemable units 384,648,088 331,195,710 ETF Non-Currency Hedged Units 3790 3261
ETF Non-Currency Hedged USD Units (expressed in CAD) 49.40 4251
ETF Non-Currency Hedged USD Units (expressed in USD) 3611 32.08
(lass A Non-Currency Hedged Units 24.54 21.18
(lass F Non-Currency Hedged Units 25.07 2158

The accompanying notes are an integral part of the financial statements.

Approved on behalf of the Board of Directors of Purpose Investments Inc.,
as trustee and Manager of Purpose Gold Bullion Fund

> =

Som Seif Tyler Meyrick
Director Director
August 29, 2024
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PURPOSE GOLD BULLION FUND

STATEMENTS OF COMPREHENSIVE INCOME

STATEMENTS OF CHANGES IN FINANCIAL

(unaudited) POSITION (unaudited)
For the periods ended: For the periods ended:
June 30, June 30, June 30, June 30,
2024 2023 2024 2023
© 0 : © 0
Income ETF Units
Net gains (lsses) on investments and derivatives Net assets attr\butap\e to holders of ‘redeemab\e units at beginning of per.\od 121,159,385 106,765,639
Dividend income 1554 18820 Increase (de(rea.se) in net .assets attributable to holders of redeemable units 14,969,949 4,714,486
Net realized gain (loss) on foreign exchange transactions (4,885) (22,288) Redeemable umt transactions
Net realized gain (loss) on sale of non-derivative financial assets 7515593 13,161,248 Proceeds from fsuance of redeemable umts‘ 12,2366 S087.1%0
Net realized gain (loss) on currency forward contracts 792,496 1,283,085 Paymems for redemption of redeemable unﬂs - (12.278331) (10404817)
Net change in unrealized appreciation (depredation) on non-derivative Net increase (decrease) from redeemab\g unit transactions : (41375 (5317,622)
finandial assets 49,051,830 2,387,136 Net increase (decrease) in net assets attributable to holders of redeemable units 14,928,574 (603,136)
Net change in unrealized appreciation (depreciation) on currency Net assets attributable to holders of redeemable units at end of period 136,087,959 106,162,503
forward contracts (5,607,458) 1,080,405
Net gains (losses) on investments and derivatives 51,763,100 17,908,406 (lass A Units
Foreign exchange gain (loss) on cash 11,840 (256,200) Net assets attributable to holders of redeemable units at beginning of period 1925916 2,300,569
Total revenue SLT74940 17,652,206 Increase (decrease) in net assets attributable to holders of redeemable units 231,291 111,218
Expenses Redeemable unit transactions
Management fees (note 5) 415213 419,484 Proceeds from issuance of redeemable units 86,115 97,212
Interest and bank charges 71,751 99,824 Exchange of redeemable units (112,394) (125,339)
(ustodian and fund accounting fees 22,719 16,451 Payments for redemption of redeemable units (57,341) (303,230)
Audit fees 21,240 20,690 Net increase (decrease) from redeemable unit transactions (83,620) (331,356)
Unitholder reporting 4,925 3,480 Net increase (decrease) in net assets attributable to holders of redeemable units 147,671 (220,138)
Independent review committee fees (note 5) 2,494 2,480 Net assets attributable to holders of redeemable units at end of period 2,073,587 2,080,431
Legal fees - 10,167
Other expenses (note 5) - 11,214 (lass F Units
Total expenses 544,342 583,790 Net assets attributable to holders of redeemable units at beginning of period 11,749,032 17,076,182
Expenses waived/absorbed by the Manager (note 5) - (50,788) Increase (decrease) in net assets attributable to holders of redeemable units 1,414,116 815,300
Net expenses 544,342 533,002 Redeemable unit transactions
Increase (decrease) in net assets attributable to holders of redeemable units 51,230,598 17,119,204 Proceeds from issuance of redeemable units 446,202 1,042,778
Increase (decrease) in net assets attributable to holders of redeemable units Exchange of redeemable units 93,249 125,039
per lass (note &) Payments for redemption of redeemable units (824218)  (5,822.347)
ETF Unis ) 14,969,549 4,714,486 Net increase (decrease) from redeemable unit transactions (284,767)  (4,654,530)
Class A U”_‘ts BLAL L1218 Net increase (decrease) in net assets attributable to holders of redeemable units 1,129,349 (3,839,230)
Class F Units 141416 815300 Net assets attributable to holders of redeemable units at end of period 12878381 13,2395
ETF Non-Currency Hedged Units 6,614,746 2,593,025
ETF Non-Currency Hedged USD Units 1,578,656 271,467 ETF Non-Currency Hedged Units
Class A Non-Currency Hedged Un.\ts 254,109 20,1% Net assets attributable to holders of redeemable units at beginning of period 42,008,539 60,929,598
Class F Non-Currency Hedged Units 26,167,751 8592912 Increase (decrease) in net assets attributable to holders of redeemable units 6,614,746 2,593,025
Jotal - - 21,230,598 17,115,204 Redeemable unit transactions
A"e’399 mumber of units outstanding (note ) Proceeds from issuance of redeemable units 5,533,595 2,260,482
ETF Unis ) 3,960,476 3,712,367 Payments for redemption of redeemable units (4,395,567) (25,130,920
Cass A Un.\ts 9253 116,561 Net increase (decrease) from redeemable unit transactions 1,138,028 (22,870,438)
(lass F Units ) 372635 478,611 Net increase (decrease) in net assets attributable to holders of redeemable units 7,752,774 (20,277,413)
ETFNon-Currency Hedged Units - LBBALE - 1805077 Net assets attributable to holders of redeemable unis at end of period 19761313 40652185
ETF Non-Currency Hedged USD Units 226,648 288,122
(lass A Non-Currency Hedged Units 11522 71,686
(lass F Non-Currency Hedged Units 7,186,747 8,471,992
Increase (decrease) in net assets attributable to holders of redeemable units
per unit (note 8)
ETF Units 377 126
(lass A Units 250 0.95
(lass F Units 379 1.70
ETF Non-Currency Hedged Units 5.26 1.44
ETF Non-Currency Hedged USD Units 6.96 0.94
(lass A Non-Currency Hedged Units 3.28 0.29
(lass F Non-Currency Hedged Units 3.64 1.01

The accompanying notes are an integral part of the financial statements.
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@ PURPOSE GOLD BULLION FUND

STATEMENTS OF CHANGES IN FINANCIAL STATEMENTS OF CASH FLOWS (unaudited)
POSITION (unaudited) (continued)

For the periods ended:

For the periods ended:

June 30, June 30, June 30, June 30,
2024 2003 2024 2023
© © ©) )
ETF Non-Currency Hedged USD Units
Net assets attributable to holders of redeemable units at beginning of period 8502876 11,551,598 Cash Flows from Operating Activities
Increase (decrease) in net assets attributable to holders of redeemable units 1578656 271467 Increase (decrease) in net assets attributable to holders of redeemable units 51,230,598 17,119,204
Redeemable unit transactions Adjustments for
Proceeds from issuance of redeemable units 2287112 1,037,856 Net change in unrealized foreign exchange loss (gain) on cash ® -
Payments for redemption of redeemable units (1,253,247) (979,825) Purchase of investments (34,422,825 (7,000,000)
Net increase (decrease) from redeemable unit transactions 1,033,865 58,031 Proceeds from sale of investments 31,996,762 97,339,916
Net increase (decrease) in net assets attributable to holders of redeemable units 2,612,521 329,498 zei rehalized loss (ga}n) ansa‘e O_f ?on-derivaﬁ.verﬂnanda\ assgts. ; (7.515595)  (13161,248)
; ; ; I I i - i
Net assets attributable to holders of redeemable units at end of period 11,115397 11,881,096 & ﬁnaaggg\‘gsusnetia ized depreciation (appreciation) on non-derivative WELED  (238136)
i Net change in unrealized depreciation (appreciation) on currency
(Class A Non-Currency Hedged Units forward contracts 5607458 (1,080,405)
Net assets attributable to holders of redeemable units at beginning of period 1,722,701 1,263,450 Net change in non-cash working capital balances 123,791 87,347
Increase (decrease) in net assets attributable to holders of redeemable units 254,109 20,796 (2,028,647) 90,917,678
Redeemable unit transactions
Proceeds from issuance of redeemable units 54,988 166,032 Cash Flows from Financing Activities
Exchange of redeemap\e unis ) 18521 791 Proceeds from issuance of redeemable units 38,939,195 10,054,288
Payments for redemption of redeemable units (202,629) (8,608) Bxchange of redeemable uns 14492 17112)
Net increase (decrease) from redeemable unit transactions (129,320 237,546 Payments for redemption of redeemable units (36099.179) (101,051.461)
Net increase (decrease) in net assets attributable to holders of redeemable units 124,789 258,142 Distribution to holders, net of reinvestments 58327 52,004
Net assets attributable to holders of redeemable units at end of period 1,847,490 1,521,592

2,912,835 (90.962,281)

(lass F Non-Currency Hedged Units

Net change in unrealized foreign exchange gain (loss) on cash 8 -
Net assets attributable to holders of redeemable units at beginning of period 144,127,261 188,990,043 Net increase (decrease) in cash and cash equivalents 884,188 (44603)
Increase (decrease) in net assets attributable to holders of redeemable units 26,167,731 8,592,912 Cash and cash equivalents (bank overdraft), at beginning of period (762.722) 151,207
Redeemable unit transactions ‘ (ash and cash equivalents, at end of period 121,474 106,604
Proceeds from issuance of redeemable units 17,598,894 364,013 Dividends received (paid), net of withholding taxes 15500 18820
Exchange of redeemap\e units ) 15316 (%6.735) The accompanying notes are an integral part of the financial statements.
Payments for redemption of redeemable units (17,083,568) (58,387,262
Reinvestment of distributions 58,327 60,038
Net increase (decrease) from redeemable unit transactions 588,969 (58,059,946)
Net increase (decrease) in net assets attributable to holders of redeemable units 26,756,700 (49,467,034
Net assets attributable to holders of redeemable units at end of period 170,883,961 139,523,009

The accompanying notes are an integral part of the financial statements.
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@ PURPOSE GOLD BULLION FUND

SCHEDULE OF INVESTMENTS (unaudited)
As at June 30, 2024

Number of  Average cost Fair value

Security Ounces ) )
Gold Holdings - 100.27%
Gold Bars 121,222 286,670,960 385,677,813
Total Gold Holdings - 100.27% 286,670,960 385,677,813
Total Investments - 100.27% 286,670,960 385,677,813
Net Unrealized Gain (Loss) on Currency Forward Contracts

(Schedule 1) - (0.24)% (930,489)
Cash and Cash Equivalents - 0.03% 121,474
Other Assets, Less Liabilities - (0.06)% (220,710
Net Assets - 100.00% 384,648,088

The accompanying notes are an integral part of the financial statements.

SCHEDULE 1 - CURRENCY FORWARD CONTRACTS
As at June 30, 2024

S&P (redit Rating Settlement (urrency Par Value (urrency Par Value Forward Current  Unrealized Gain

Counterparty for Counterparty Date Buys ) Sells ) Rate Rate (Loss) ()
(IBC World Markets Inc. A1 2024-07-19 (AD 139,547,293 USD 102,644,154 0.7360 0.7310 (821,940)
(IBC World Markets Inc. Al 2024-07-19 (AD 13,069,638 USD 9,613,385 0.7360 0.7310 (76,981)
(IBC World Markets Inc. Al 2024-07-19 (AD 5,935,551 USD 4,335,335 0.7300 0.7310 6,838
(IBC World Markets Inc. Al 2024-07-19 (AD 2,152,430 UsD 1,583,222 0.7360 0.7310 (12,678)
(IBC World Markets Inc. Al 2024-07-19 (AD 555,975 UsD 406,085 0.7300 0.7310 641
(IBC World Markets Inc. Al 2024-07-19 (AD 77,429 USD 56,554 0.7300 0.7310 89
(IBC World Markets Inc. A1l 2024-07-19 UsD 3,587,780 (AD 4,898,252 1.3650 1.3680 8,154
(IBC World Markets Inc. Al 2024-07-19 usb 3,223,376 (AD 4,438,041 1.3770 1.3680 (29,969)
(IBC World Markets Inc. Al 2024-07-19 usb 1,294,299 (AD 1,772,284 1.3690 1.3680 (2,287)
(IBC World Markets Inc. A1 2024-07-19 usb 291,589 (AD 398,095 1.3650 1.3680 063
(IBC World Markets Inc. Al 2024-07-19 usb 229,300 (AD 315,708 1.3770 1.3680 (2132
(IBC World Markets Inc. Al 2024-07-19 usb 191,704 (AD 262,500 1.3690 1.3680 (339
(IBC World Markets Inc. Al 2024-07-19 usb 67,009 (AD 92,260 1.3770 1.3680 (623)
(IBC World Markets Inc. Al 2024-07-19 usb 45,793 (AD 62,519 1.3650 1.3680 104
(IBC World Markets Inc. Al 2024-07-19 USh 16,238 (AD 22,235 1.3690 1.3680 (29)
(930,489)

The accompanying notes are an integral part of the financial statements.
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PURPOSE GOLD BULLION FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -

PURPOSE GOLD BULLION FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose Gold Bullion Fund (“the Fund”) has been created to buy and hold
substantially all of its assets in gold bullion and, incidental thereto, minor
amounts of gold certificates, if any. The Fund will not change its fundamental

investment objectives unless the consent of a majority of the Fund’s unitholders

has been obtained.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units
ETF Units (lass A Units (lass F Units
Outstanding, December 31, 2022 3,893,306 124,778 617,826
Issued 700,000 5,900 94,227
Redeemed (650,000) (36,920) (332,648)
Qutstanding, December 31, 2023 3,943,306 93,758 379,405
Issued 375,000 4721 17,822
Redeemed (375,000) (8,314) (26,828)
Outstanding, June 30, 2024 3,943,306 90,171 370,399

ETF

ETF Non-Currency (lass A (lass F
Non-Currency Hedged USD Non-Currency Non-Currency
Hedged Units Units Hedged Units Hedged Units
Outstanding, December 31, 2022 2,063,088 300,000 65,513 9,666,113
Issued 125,000 25,000 20,703 270,024
Reinvested - - - 5,322
Redeemed (900,000) (125,000) (4,878) (3,263,258)
Outstanding, December 31, 2023 1,288,088 200,000 81,338 6,678,201
Issued 150,000 50,000 3976 814,880
Reinvested - - - 2,460
Redeemed (125,000) (25,000) (10,041) (680,429)
Outstanding, June 30, 2024 1,313,088 225,000 75,273 6,815,112

C) MANAGEMENT FEES, SERVICE FEES AND OTHER

EXPENSES (NOTE 5)

Annual Management Fee
(% of Net Asset Value of each unit)

(lass Management Fee
ETF Units 0.20%
(lass A Units* 0.70%
(lass F Units 0.20%
ETF Non-Currency Hedged Units 0.20%
ETF Non-Currency Hedged USD Units 0.20%
(lass A Non-Currency Hedged Units* 0.70%
(lass F Non-Currency Hedged Units 0.20%

*

Non-Currency Hedged Units.

Includes a service fee at an annual rate of 0.50% of the daily average Net Asset Value of the Class A and Class A

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total
@ @ @ @
Assets
Gold bars 385,677,813 - - 385,677,813
Currency forward contracts - 16,489 - 16,489
Total assets 385,677,813 16,489 - 385,694,302
Financial liabilities
Currency forward contracts - 946,978 - 946,978
Total financial liabilities - 946,978 - 946,978
Total assets and financial liabilities 385,677,813 (930,489) - 384,747,324

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023:

Level 1 Level 2 Level 3 Total
6 &) 6 &)
Assets
Gold bars 526,687,327 - - 326,687,327
(urrency forward contracts - 4,786,641 - 4,786,641
Total assets 326,687,327 4,786,641 - 331,473,968
Financial liabilities
Currency forward contracts - 109,672 - 109,672
Total financial liabilities - 109,672 - 109,672
Total assets and financial liabilities 326,687,327 4,676,969 - 331,364,296

During the periods ended June 30, 2024 and December 31, 2023 there were no
transfers of assets between Level 1, Level 2 and Level 3.

The Fund’s Level 2 investment in currency forward contracts relies on the
foreign exchange rate market data to fair value the foreign currency contract.

E) FINANCIAL RISKS (NOTE 11)

Market price risk

The Fund’s most significant exposure to market price risk arises from its
investment in gold bullion. If gold bullion prices increased or decreased by 5%
as at June 30, 2024, with all other variables held constant, the Fund’s net assets
would have increased or decreased, respectively, by approximately $19.3 million
(December 31, 2023 - $16.3 million). In practice, actual results may differ from
this sensitivity analysis and the difference could be material.

Interest rate risk

Interest rate risk arises from interest-bearing financial instruments where the
values of those instruments fluctuate due to changes in market interest rates.

As the Fund’s financial liabilities are primarily short term in nature and generally
not interest bearing, the Fund’s exposure to interest rate risk in relation thereto

is considered low.
Currency risk

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
(urrency $) ) ) Net Assets
US Dollar 385,677,947 (150,006,911) 235,671,036 61.3
Net exposure 385,677,947 (150,006,911) 235,671,036 61.3

JUNE 30, 2024 AND DECEMBER 31, 2023
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@ PURPOSE GOLD BULLION FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -
PURPOSE GOLD BULLION FUND (unaudited) (continued)

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value (urrency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
Currency [©) O] ) Net Assets
US Dollar 326,689,606 (130,117,188) 196,572,418 59.4
Net exposure 326,689,606 (130,117,188) 196,572,418 59.4

If the Canadian dollar weakened or strengthened by 5% as at June 30, 2024

in relation to the US dollar, with all other variables held constant, the Fund’s
net assets would have increased or decreased, respectively, by approximately
$11.8 million (December 31, 2023 - $9.8 million). In practice, actual results may
differ from this sensitivity analysis and the difference could be material.

Credit risk

The Fund’s main exposure to credit risk is: (a) their trading of gold bullion and
certificates - the risk of default is considered minimal as all transactions are
settled and paid for upon delivery using approved brokers and (b) the Fund may
enter into derivative contracts to hedge their exposure to foreign currencies.
The unrealized gain (loss) on outstanding contracts with counterparties
represents the maximum credit exposure. These contracts are carried out with
counterparties with a credit rating of at least “A-". The exposure to credit risk on
these contracts is considered minimal as there are few contracts outstanding at
any one time and the transactions are settled and paid for upon delivery.
Liquidity risk

Liquidity risk is the risk of not being able to meet the Fund’s cash requirements
in a timely manner and includes the risk of not being able to liquidate assets at
reasonable prices. This risk mainly arises from the Fund’s exposure to monthly
and annual redemptions. The Fund maintains sufficient liquidity by managing
its cash balances, and utilizing bank overdraft protection when appropriate,

to meet its daily cash requirements. All liabilities are due within three months.
The Manager regards all of the Fund’s assets as liquid. Furthermore, over 99%
of its net assets are in the form of gold bullion or gold certificates, which are
readily marketable.

F) INCOME TAXES

The Fund qualifies and intends to continue to qualify as a mutual fund trust
under the Income Tax Act (Canada) and, accordingly, is subject to tax on its
investment income, including net realized capital gains, for any tax year in
which its net investment income or sufficient net realized capital gains are not
paid or payable to its unitholders as at the end of its tax year. It is the intention
of the Manager that all annual net investment income and sufficient net taxable
capital gains will be distributed to unitholders on a tax year basis such that

no Canadian income taxes are payable by the Fund. As a result thereof, no
provision for income taxes is made in these financial statements.

As of December 31,2023 and 2022, the Fund had capital losses carry forward
of $6,429,451 (2022 - $6,429,451) and non-capital losses carry forward of $426
(2022 - $9,330) for income tax purposes. Capital losses may be carried forward
indefinitely to be applied against future capital gains. Non-capital losses may
be utilized to reduce taxable income over the twenty years following the year
in which they arise.
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PURPOSE SILVER BULLION FUND

INTERIM FINANCIAL STATEMENTS (unaudited)

STATEMENTS OF FINANCIAL POSITION

STATEMENTS OF COMPREHENSIVE INCOME

(unaudited) (unaudited)
As at: For the periods ended:
June 30, December 31, June 30, June 30,
2024 2023 2024 2023
O] ® [O) 6)
Assets Income
Investments: Net gains (losses) on investments and derivatives:

Non-derivative financial assets 62,361,930 50,050,927 Interest income for distribution purposes 1,600 20,310
(ash and cash equivalents 161,088 11,284 Net realized gain (loss) on foreign exchange transactions (3,789) (49,959)
Receivables: Net realized gain (l0ss) on sale of non-derivative financial assets 994,296 1,679,168

Prepaid expenses 101,489 35,835 Net realized gain (loss) on currency forward contracts 2,716 169,139
Derivative assets: Net change in unrealized appreciation (depreciation) on non-derivative

Unrealized gain on currency forward contracts 16,380 219,595 financial assets _ _ 12907360 (6465,129)
Tf)ta.l f'a?sets 62640887 50317641 Net f(grawnagfj \Poﬁtnrraeg!zed appreciation (depreciation) on currency 80465 W)
Libilities Net gains (losses) on investments and derivatives 15,712,718 (4,651,181)
Payables: Foreign exchange gain (loss) on cash (19,316) 45,869

Management fees (note 5) 3500 - Totalrevenue B30 (4605310

Independent re.wew Fomm\ttee fees (note 5) 33,479 31,774 Expenses

.Oth.er a.ccru.eq liabilities (note 5) 738,828 548,785 Safekeeping fees 10367 70
Derivative .Ilabwlmes: Legal fees 198% 21167

Un.reallllz.ed loss on currency forward contracts 4,789 18,540 Custodian and fund accounting fees 17730 18922
Total I|ab|||t|es. - 186,206 529,009 Transaction costs (note 9) 15,977 21,265
Net assets attr!butable to holders of redeemable un!ts 61,854,291 49,718,542 Audit fees 10821 11547
Net assets attributable to holders of redeemable units per class Recordkeeping fees 6012 6415
ETFUnis ) 6,678,053 090,96 Unitholder reporting 4,987 4,959
ETF Non-Currency Hedged Units 55,176,238 44,627,586 Exchange fees 3002 3204
Jota - - 01854291 49,718,547 Independent review committee fees (note 5) 1,708 1,699
"”““’e_’ of units outstanding (note ) Other expenses (note b) 61,621 60,922
EIF Units _ 40000 405,000 Total expenses 106060 19705
i NO”’(U”H](V Hedged Units - - 283,331 2,658,331 Increase (decrease) in net assets attributable to holders of redeemable units 13,507,342 (4,802,435)
Net assets attributable to holders of redeemable units per unit n - -

; ) Increase (decrease) in net assets attributable to holders of redeemable units
ETF Units (expressed in CAD) 15.53 1257 per class (note 8)
ETF Units (expressed in USD) 11.35 950 ETF Units 1,285,643 (426,387)
ETF Non-Currency Hedged Units (expressed in CAD) 21.36 16.79 ETF Non-Currency Hedged Units 12,221,699 (4,376,048)
ETF Non-Currency Hedged Units (expressed in USD) 15.61 12.69 Total 13,507,342 (4,802,435
The accompanying notes are an integral part of the financial statements. Average number of units outstanding (note 8)
ETF Units 427,115 466,326
Approved on behalf of the Board of Directors of Purpose Investments Inc., ETF Non-Currency Hedged Units 2,666,161 2,937,331
as trustee and Manager of Purpose Silver Bullion Fund. Increase (decrease) in net assets attributable to holders of redeemable units
per unit (note 8)
ETF Units 301 (0.93
ETF Non-Currency Hedged Units 4.58 (1.44)

Som Seif
Director Director
August 29, 2024

Tyler Meyrick

The accompanying notes are an integral part of the financial statements.
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@ PURPOSE SILVER BULLION FUND

STATEMENTS OF CHANGES IN FINANCIAL STATEMENTS OF CASH FLOWS (unaudited)
POSITION (unaudited)

For the periods ended:

For the periods ended:
June 30, June 30,

June 30, June 30, 2024 2023
2024 2023 ©) ®
[O) £)
ETF Units Cash Flows from Operating Activities
Net assets attributable to holders of redeemable units at beginning of period 5090,956 10,912,025 Increase (decrease) in net assets attributable to holders of redeemable units 13507342 (4,802,435
Increase (decrease) in net assets attributable to holders of redeemable units 1,285,643 (426,387) Adjustments for;
Redeemable unit transactions Net change in unrealized foreign exchange loss (gain) on cash (38) 179
Proceeds from issuance of redeemable units 301,454 307,312 Purchase of investments (1,726,813) (439,038)
Payments for redemption of redeemable units - (5,342,813) Proceeds from sale of investments 3,301,489 7,640,051
Net increase (decrease) from redeemable unit transactions 301454 (5,035,501) Net realized loss (gain) on sale of non-derivative finandial assets (994,29)  (1,679,168)
Net increase (decrease) in net assets attributable to holders of redeemable units 1,587,097 (5,461,888) Net change in unrealized depreciation (appreciation) on non-derivative
Net assets attributable to holders of redeemable units at end of period 6,678,053 5450137 financial assets (12907.50) 6,465,129
Net change in unrealized depreciation (appreciation) on currency
. forward contracts 189,465 4,710
ETF Non—Currency Hedged Units Net change in non-cash working capital balances 135,593 105,204

Net assets attributable to holders of redeemable units at beginning of period 44,627,586 52,317,402
Increase (decrease) in net assets attributable to holders of redeemable units 12,221,699 (4,576,048)

Redeemable unit transactions

Transaction costs (note 9) 15,977 21,265
1,521,359 7,317,441

Proceeds from issuance of redeemable units 814,672 - Cash Flows from Financing Activities

Payments for redemption of redeemable units @A87,719)  (2,105.504) Proceeds from issuance of redeemable units 1,116,126 307,312

Net increase (decrease) from redeemable unit transactions (1,673,047)  (2,105,304) Payments for redemption of redeemable units Q87719 (.448117)

Net increase (decrease) in net assets attributable to holders of redeemable units 10,548,652 (6,481,352) (137159 (7.140805)

Net assets attributable to holders of redeemable units at end of period 55,176,238 45,836,050

The accompanying notes are an integral part of the financial statements. Net change in unrealized foreign exchange gain (10ss) on cash 78 1729
Net increase (decrease) in cash and cash equivalents 149,766 176,642
(ash and cash equivalents (hank overdraft), at beginning of period 11,284 (105,226)
(ash and cash equivalents, at end of period 161,088 69,687
Interest received (paid) - 20,310
Dividend received (paid), net of withholding taxes 1,600 -

The accompanying notes are an integral part of the financial statements.
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@ PURPOSE SILVER BULLION FUND

SCHEDULE OF INVESTMENTS (unaudited)
As at June 30, 2024

Number of  Average cost Fair value

Security Ounces ) )
Silver Holdings - 100.82%
Silver Bars 1,542,006 36,353,133 61,948,140
Silver Certificate 10,300 228,307 413,790
Total Silver Holdings - 101.82% 36,581,440 62,361,930
Transaction Costs (note 9) (215,231) -
Total Investments - 100.82% 36,366,209 62,361,930
Net Unrealized Gain (Loss) on Currency Forward Contracts

(Schedule 1) - 0.02% 11,591
Cash and Cash Equivalents - 0.26% 161,088
Other Assets, Less Liabilities - (1.10)% (680,318)
Net Assets - 100.00% 61,854,291

The accompanying notes are an integral part of the financial statements.

SCHEDULE 1 - CURRENCY FORWARD CONTRACTS
As at June 30, 2024

S&P (redit Rating Settlement (urrency Par Value Currency Par Value Forward Current  Unrealized Gain

(ounterparty for Counterparty Date Buys O] Sells O] Rate Rate (Loss) ($)
(IBC World Markets Inc. A-1 2024-07-19 (AD 6,006,534 uso 4,380,622 0.7290 0.7310 15,890
(IBC World Markets Inc. A1 2024-07-19 (AD 368,405 uso 269,838 0.7320 0.7310 (608)
(IBC World Markets Inc. Al 2024-07-19 (AD 278,213 uso 204,746 0.7360 0.7310 (1,784)
(IBC World Markets Inc. A-1 2024-07-19 (AD 261,109 uso 191,361 0.7330 0.7310 (583)
(IBC World Markets Inc. A1 2024-07-19 (AD 221,308 Ush 161,769 0.7310 0.7310 84
(IBC World Markets Inc. Al 2024-07-19 (AD 146,459 () 107,785 0.7360 0.7310 (940)
(IBC World Markets Inc. A-1 2024-07-19 uso 299,348 (AD 410,242 1.3700 1.3680 (874)
(IBC World Markets Inc. A1 2024-07-19 USh 178,444 (AD 243,622 1.3650 1.3680 406
11,591

The accompanying notes are an integral part of the financial statements.
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PURPOSE SILVER BULLION FUND

NOTES TO THE FINANCIAL STATEMENTS - SPECIFIC INFORMATION -

PURPOSE SILVER BULLION FUND (unaudited)

A) INVESTMENT OBJECTIVES (NOTE 2)

Purpose Silver Bullion Fund has been created to buy and hold substantially all
of its assets in silver bullion and, incidental thereto, minor amounts of silver
certificates.

The Fund invests in and holds substantially all of its assets in long-term holdings
of silver bullion in order to provide investors with a secure, convenient, low-cost
alternative for investors interested in holding an investment in silver bullion.

The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at December 31, 2023.

The Fund invests in and holds unencumbered silver bullion on a long-term
basis in 1,000-ounce international bar sizes, and not to speculate with regard
to short-term changes in silver prices, in order to provide investors with the
ability to effectively invest in unencumbered silver bullion in a convenient
and secure manner, without the associated inconvenience and relatively high
transaction, handling, storage, insurance and other costs typical of a direct

silver bullion investment.

B) REDEEMABLE PARTICIPATING UNITS (NOTE 4)
Changes in outstanding units during the periods ended June 30, 2024 and
December 31, 2023 are summarized as follows:

Number of Units

ETF Non-Currency

ETF Units Hedged Units

QOutstanding, December 31, 2022 850,000 3,008,331
Issued 25,000 -
Redeemed (470,000) (350,000)
Outstanding, December 31, 2023 405,000 2,658,331
Issued 25,000 50,000
Redeemed - (125,000)
QOutstanding, December 31, 2021 430,000 2,583,331

C) ADMINISTRATION FEES AND OTHER EXPENSES

(NOTE 5)

The Fund pays the Manager a declining fee, plus applicable HST, on a monthly

basis in arrears, as follows:

Total Assets Under Management
of the Fund

% of the Fund’s total assets®, plus applicable
federal and provincial taxes (including HST)

On the first US$100 million or less 0.40% per annum
On the next US$100 million to US$200 million 0.30% per annum
0n US$200 million or over 0.20% per annum

Level 1 Level 2 Level 3 Total
® ® ® ®
Financial assets
Silver 50,050,927 - - 50,050,927
Currency forward contracts - 219,595 - 219,595
Total financial assets 50,050,927 219,595 - 50,270,522
Financial liabilities
Currency forward contracts - 18,540 - 18,540
Total financial liabilities - 18,540 - 18,540

Total assets and financial liabilities 50,050,927 201,055 - 50,251,982

During the periods ended June 30, 2024 and December 31, 2023, there were no
transfers of assets between Level 1, Level 2 and Level 3.

The Fund’s Level 2 investment in currency forward contracts relies on the
foreign exchange rate market data to fair value the foreign currency contract.

E) FINANCIAL RISKS (NOTE 11)

Market price risk

If silver bullion prices increased or decreased by 5% as at June 30, 2024, with
all other variables held constant, the Fund’s net assets would have increased
or decreased, respectively, by approximately $3.1 million (December 31, 2023 -
$2.5 million). In practice, actual results may differ from this sensitivity analysis
and the difference could be material.

Currency risk

The table below summarizes the Fund’s direct exposure to foreign currencies as
at June 30, 2024, including the fair value of currency forward contracts that are
used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward Currency
Forward Contracts (ontracts Exposure % of
Currency $) ) 4 Net Assets
US Dollar 62,366,745 (6,616,573 55,750,172 90.1
Net exposure 62,366,745 (6,616,573) 55,750,172 90.1

*

“Total Assets” mean the total assets of the Fund of a particular valuation date, valuing silver bullion, silver certificates
and other investments at market value and cash, short-term government securities, short-term deposits with financial
institutions and prime commercial paper at cost less any outstanding payables or other indebtedness of the Fund.

Such fees shall be payable on or before the 10th day following the end of each
such month.

D) FAIR VALUE INVESTMENTS (NOTE 10)
The following inputs were used in valuing the Fund’s investments and
derivatives at fair values as at June 30, 2024:

Level 1 Level 2 Level 3 Total
@) ¢ ¢ ®)
Assets
Silver 62,361,930 - - 62,361,930
Currency forward contracts - 16,380 - 16,380
Total financial assets 62,361,930 16,380 - 62,378,310
Financial liabilities
Currency forward contracts - 4,789 - 4,789
Total financial liabilities - 4,789 - 4,789
Total assets and financial liabilities 62,361,930 11,591 - 62,373,521

The table below summarizes the Fund’s direct exposure to foreign currencies as
at December 31,2023, including the fair value of currency forward contracts that
are used to hedge the foreign currency risk:

Fair Value Currency Net

Excluding Currency Forward (urrency
Forward Contracts (ontracts Exposure % of
(urrency ©) $) [©) Net Assets
US Dollar 50,055,079 (4,876,653) 45,178,426 90.9
Net exposure 50,055,079 (4,876,653) 45,178,426 90.9

If the Canadian dollar weakened or strengthened by 5% as at June 30, 2024
in relation to the US dollar, with all other variables held constant, the Fund’s
net assets would have increased or decreased, respectively, by approximately
$2.8 million (December 31,2023 - $2.3 million). In practice, actual results may
differ from this sensitivity analysis and the difference could be material.

Credit risk
Credit risk is the risk that a counterparty to a financial instrument fails to
discharge an obligation or commitment that it has entered into with the Fund.

The Fund’s main exposure to credit risk is: (b) their trading of silver bullion and
certificates - the risk of default is considered minimal as all transactions are
settled and paid for upon delivery using approved brokers and (c) the Fund may
enter into derivative contracts to hedge their exposure to foreign currencies.
The unrealized gain (loss) on outstanding contracts with counterparties
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represents the maximum credit exposure. These contracts are carried out

with counterparties with a credit rating of at least “A-". The exposure to credit
risk on these contracts is considered minimal as there are few contracts
outstanding at any one time and the transactions are settled and paid for
upon delivery.

Liquidity risk

Liquidity risk is the risk of not being able to meet the Fund’s cash requirements
in a timely manner and includes the risk of not being able to liquidate assets at
reasonable prices. This risk mainly arises from the Fund’s exposure to monthly
and annual redemptions. The Fund retains sufficient cash positions to meet
its daily cash requirements. All liabilities are due within three months. The
Manager regards all of the Fund’s assets as liquid. Furthermore, over 99% of

its net assets are in the form of silver bullion or silver certificates, which are
readily marketable.

F) INCOME TAXES

As of December 31, 2023, the Fund had capital losses carry forward of $1,301,525
(2022 - $1,301,525) and had non-capital losses carry forward of $2,314,875

(2022 - $2,316,378) for income tax purpose with expiry as follows: $202,184 in
2032, $406,361 in 2033, $209,490 in 2034, $1,805,306 in 2035 and $3,097 in 2039.
Capital losses may be carried forward indefinitely to be applied against future
capital gains. Non-capital losses may be utilized to reduce taxable income over
the twenty years following the tax year in which they arise.
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1. THE FUNDS

Purpose High Interest Savings Fund, Purpose US Cash Fund, Purpose Cash
Management Fund, Purpose USD Cash Management Fund, Purpose Global

Bond Fund, Purpose Strategic Yield Fund, Purpose Canadian Preferred Share
Fund, Purpose US Preferred Share Fund, Purpose Global Flexible Credit Fund,
Purpose Active Conservative Fund, Purpose Active Balanced Fund, Purpose Active
Growth Fund, Purpose International Dividend Fund, Purpose Emerging Markets
Dividend Fund, Purpose Select Equity Fund, Purpose Marijuana Opportunities
Fund, Purpose Multi-Asset Income Fund, Purpose Multi-Strategy Market Neutral
Fund, Purpose Credit Opportunities Fund, Purpose Gold Bullion Fund and Purpose
Silver Bullion Fund (the “Funds”, and individually a “Fund”) are investment funds
established by declaration of trust under the laws of the Province of Ontario.

The manager of the Funds is Purpose Investments Inc. (the “Manager” or
“Purpose”). The registered office of the Funds is located at 130 Adelaide Street,
Suite 3100, P.O. Box 109, Toronto, Ontario, M5H 3P5.

The following table sets out the Funds’ Investment Sub-Advisors (collectively,
the “Investment Sub-Advisors”) and the date of commencement of operations
of each Fund:

Date of

commencement
Fund Investment sub-advisor of operations
Purpose High Interest Savings Fund *2 N/A (October 15, 2013
Purpose US Cash Fund N/A February 23, 2016
Purpose Cash Management Fund N/A September 19, 2022
Purpose USD Cash Management Fund N/A April 28, 2023

Purpose Global Bond Fund Neuberger Berman Investment Advisers LLC October 28, 2015

Purpose Strategic Yield Fund Purpose Investment Partners Inc. December 31, 2011

Purpose (anadian Preferred Share Fund N/A October 22, 2004

Purpose US Preferred Share Fund Neuberger Berman Investment Advisers LLC March 15, 2017

Purpose Global Flexible Credit Fund Neuberger Berman Investment Advisers LLC June 17, 2011

Purpose Active Conservative Fund N/A October 23, 2023
Purpose Active Balanced Fund N/A October 23, 2023
Purpose Active Growth Fund N/A October 23, 2023

Purpose International Dividend Fund Neuberger Berman (anada ULC April 21, 2015

Purpose Emerging Markets Dividend Fund Neuberger Berman (anada ULC November 5, 2010

Purpose Select Equity Fund N/A February 1, 2007

Purpose Marijuana Opportunities Fund N/A February 1, 2018

Purpose Multi-Asset Income Fund Purpose Investment Partners Inc. November 2, 2015

Purpose Multi-Strategy Market Neutral Fund ~ Neuberger Berman (anada ULC September 13, 2013

Purpose Credit Opportunities Fund Purpose Investment Partners Inc December 31, 2014

Purpose Gold Bullion Fund N/A October 10, 2018

Purpose Silver Bullion Fund® N/A June 8, 2009

1) Effective January 13, 2023, the Fund changed its name from Purpose High Interest Savings Fund to Purpose High
Interest Savings Fund.

2) Effective January 27, 2023, Purpose Money Market Fund was merged into Purpose High Interest Savings Fund. As
a result of the merger, holders of Class A units and Class F units of Purpose Money Market Fund became holders of
(lass A units and Class F units, respectively, of the Purpose High Interest Savings Fund.

3) Silver Administrators Ltd. (“SAL”) is the administrator of the Fund’s physical silver bullion.

Each Fund’s financial statements include the Schedule of Investments at
June 30, 2024 and the Statements of Financial Position at June 30, 2024 and
December 31, 2023, the Statements of Comprehensive Income, Statements of
Changes in Financial Position and Statements of Cash Flows for the periods
ended June 30, 2024 and 2023 as applicable (the “financial statements”).

These financial statements were approved for issuance by Purpose on
August 29, 2024.

2. INVESTMENT OBJECTIVES

The purpose of each Fund is to invest the assets attributable to that Fund

in accordance with the investment objectives attributable to that Fund.

The investment objectives for each Fund are set out in note A in the Specific
Information for each Fund.

3. SUMMARY OF MATERIAL ACCOUNTING
POLICY INFORMATION

BASIS OF PREPARATION

These financial statements have been prepared in accordance with
International Financial Reporting Standards (“IFRS”) as issued by the
International Accounting Standards Board (“IASB”).

The financial statements have been prepared on a going concern basis using
the historical cost convention. However, each Fund is an investment entity and
primarily all financial assets and financial liabilities are measured at fair value in
accordance with IFRS. Accordingly, the Funds’ accounting policies for measuring
the fair value of investments and derivatives are consistent with those used in
measuring the Net Asset Value for transactions with unitholders.

In applying IFRS, management may make estimates and assumptions that
affect the reported amounts of assets, liabilities, income and expenses during
the reporting periods. Actual results may differ from such estimates. The
preparation of the Fund’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts
recognized in the financial statements and disclosure of contingent liabilities.
However, uncertainty about these assumptions and estimates could result in
outcomes that could require a material adjustment to the carrying amount of
the asset or liability affected in future periods.

Purpose has concluded that the Funds met the additional characteristics of an
investment entity within IFRS 10, Consolidated Financial Statements, with the
exception of Purpose US Cash Fund.

The financial statements have been presented in Canadian dollars, which is the
Funds’ functional currency, with the exception of Purpose US Cash Fund, whose
functional and presentational currency is the US dollar.

FINANCIAL INSTRUMENTS

Financial instruments include financial assets and liabilities such as debt

and equity securities, open-ended investment funds and derivatives. Each
Fund classifies and measures financial instruments in accordance with IFRS 9,
Financial Instruments (“IFRS 9”). Upon initial recognition, financial instruments
are classified as fair value through profit or loss (“FVTPL”). All financial
instruments are recognized in the Statements of Financial Position when a
Fund becomes a party to the contractual requirements of the instrument.
Financial assets are derecognized when the right to receive cash flows from
the instrument has expired or a Fund has transferred substantially all risks and
rewards of ownership. Financial liabilities are derecognized when the obligation
is discharged, cancelled and expires. As such, investment purchase and sale
transactions are recorded as of the trade date. Financial instruments are
subsequently measured at FVTPL with changes in fair value recognized in the
Statements of Comprehensive Income - Net unrealized gain (loss).

Cash and cash equivalents
Cash and cash equivalents are comprised of cash and short-term investments.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. The Funds
include in this category amounts relating to receivables in respect of amounts
receivable for portfolio securities sold and other short-term receivables.

Other financial liabilities

This category includes all financial liabilities, other than those classified as fair
value through profit or loss. The Funds include in this category amounts relating
to payables in respect of amounts payable for portfolio securities purchased
and other accrued liabilities.

Afinancial asset or a financial liability is recognized when a Fund becomes a
party to the contractual provisions of the instrument. Purchases or sales of
financial assets that require delivery of assets within the time frame generally
established by regulation or convention in the market place (regular way trades)
are recognized on the trade date.
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Premiums received from writing options are included in derivative liabilities and
subsequently measured at fair value on the Statements of Financial Position as
initial reductions in the value of investments. Premiums received from writing
options that expire unexercised are recorded as realized gains and reported

as Net gain (loss) on sale of investments and derivatives on the Statements

of Comprehensive Income. For a closing transaction, if the cost of closing the
transaction exceeds the premium received, a Fund will record a realized loss or,
if the premium received at the time the option was written is greater than the
amount paid, a Fund will record a realized gain and are reported as Net gain
(loss) on sale of investments and derivatives. If a written put option is exercised,
the cost for the security delivered is reduced by the premiums received at the
time the option was written.

Valuation of financial instruments

Financial assets and financial liabilities at fair value through profit or loss

are recorded in the Statements of Financial Position at fair value upon initial
recognition. All transaction costs such as brokerage commissions, incurred in

the purchase and sale of securities for such instruments are recognized directly

in profit or loss. Loans and receivables and other financial liabilities (other than
those classified as fair value through profit and loss) are measured initially at their
fairvalue plus any directly attributable incremental costs of acquisition or issue.

After initial measurement, the Funds measure financial instruments that are
classified as fair value through profit or loss, at fair value. Subsequent changes
in the fair value of those financial instruments are recorded in Net unrealized
appreciation (depreciation) on non-derivative financial assets. The applicable
period is included on the Statements of Comprehensive Income. The average
cost of portfolio investments represents the sum of the average cost of each
portfolio investment. For the purposes of determining the average cost of each
portfolio investment, the purchase price of the portfolio investment acquired
by a Fund is added to the average cost of the particular portfolio investment
immediately prior to the purchase. The average cost of a portfolio investment

is reduced by the number of shares or units sold multiplied by the average

cost of the portfolio investment at the time of the sale. The average cost per
share or unit of each portfolio investment sold is determined by dividing the
average cost of the portfolio investment by the number of shares or units held
immediately prior to the sale transaction. Transaction costs incurred in portfolio
transactions are excluded from the average cost of investments and are
recognized immediately in net income and are presented as a separate expense
item in the financial statements. Realized gains and losses from the sale of
portfolio investments are also calculated based on the average costs, excluding
transaction costs, of the related investment.

Loans and receivables, and other assets and liabilities (other than those
classified as fair value through profit or loss) are measured at amortized cost.

Short-term notes and treasury bills are measured at cost or amortized cost,
which approximates fair value.

The Funds’ obligation for net assets attributable to holders of redeemable units
is presented at the redemption amount before discount.

The Funds measure their financial instruments, such as equities, bonds

and other interest-bearing investments and derivatives, at fair value at each
reporting date. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes
place either in the principal market for the asset or liability.

The fair values of each specific type of investment and derivative are determined
in the following manner:

Portfolio investments

Portfolio investments listed on recognized public securities exchanges are
valued using their last traded market price on the securities exchange when the
price falls within the day’s bid-ask spread. In the circumstance when the close or
last traded price falls outside of the bid-ask spread, then fair value is determined
by using bid price for long positions and ask price for short positions or a
different point within the bid-ask spread that management determines to be
more representative of fair value.

Securities that are not listed on any recognized public securities exchanges
are reviewed individually, and the Manager uses in-house pricing models to
price such securities. Manually priced securities are reviewed and approved
by the valuations committee on a quarterly basis. The pricing models used by
the Manager are generally based on discounted cash flow valuation approach,
financial statement review, and review of comparable transactions. Other
valuation techniques may be used where applicable.

Derivatives

Derivative instruments are financial contracts that derive their value from
underlying changes in equity prices, interest rates, foreign exchange rates or
other financial or commodity prices or indices. Derivative instruments are either
regulated exchange-traded contracts or negotiated over-the-counter contracts.
Funds may use these instruments for trading purposes, as well to manage a
Fund’s risk exposure.

Derivatives are measured at fair value. Realized and unrealized gains and losses
are recorded in the Statements of Comprehensive Income.

Valuation of currency forward contracts

The Funds may enter into currency forward contracts for hedging purposes or
to establish an exposure to a particular currency. Currency forward contracts
are valued based on the difference between the contract forward rate and the
forward bid rate (for currency held) or the forward ask rate (for currency sold
short) on the valuation date. Upon the closing of a contract, the gain or loss is
included in the Statements of Comprehensive Income.

Valuation of future contracts

The margin deposits with brokers relating to futures contracts are included in
cash held at broker for margin on the Statements of Financial Position. Any
change in the margin requirement is settled daily and is included in cash held at
broker for margin on the Statements of Financial Position.

Any difference between the settlement value at the close of business on
each valuation date and the settlement value at the close of business
on the previous valuation date is recorded as net change in unrealized
appreciation (depreciation) on futures contracts on the Statements of
Comprehensive Income.

Valuation of options

When any option is written by any Fund, the premium received by the Funds will
be reflected as a liability that will be valued at an amount equal to the current
fair value of the option that would have the effect of closing the position. Any
difference resulting from revaluation shall be treated as an unrealized gain or
loss on investment; the liability shall be deducted in arriving at the net assets
attributable to holders of redeemable units of the Funds. The securities that are
the subject of a written option, if any, will be valued in the manner described
above for listed securities.

Valuation of margin

Margin paid or deposited in respect of futures contracts and forward contracts
will be reflected as cash, and margin consisting of assets other than cash will be
noted as held as collateral.

Other derivatives and margin are fair valued in a manner that the Manager
determines to represent their fair value.

Valuation of warrants
Unlisted warrants are valued using the Black Scholes option valuation model.
The model factors in the time value of money and volatility.
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Other financial assets and liabilities

All trade receivables and other accounts receivable are designated as
receivables. They are recorded at amortized cost, which approximates their
fair value. Similarly, all trade payables and accrued expenses are designated
as financial liabilities and are recorded at amortized cost, which approximates
their fair value.

INCOME RECOGNITION

Interest income for distribution purposes

The interest income for distribution purposes shown on the Statements of
Comprehensive Income represents the interest received by the Fund accounted
foron an accrual basis. The Funds do not amortize premiums paid or discounts
received on the purchase of fixed income securities except for zero coupon
bonds which are amortized on a straight-line basis. The interest income for
distribution purposes is the tax basis of calculating the interest received and
which is subject to tax.

Dividend revenue

Dividend revenue is recognized when the Funds’ right to receive the payment
is established. Dividend revenue is presented gross of any non-recoverable
withholding taxes, which are disclosed separately in the Statements of
Comprehensive Income.

Securities lending

The Funds may lend portfolio securities in order to earn additional revenue
from fees paid by the counterparty, which is included on the Statements of
Comprehensive Income. These transactions involve the temporary exchange
of qualified securities as collateral with a commitment to deliver the same
securities on a future date.

The market value of the loaned securities is determined on the close of any
valuation date and any additional required collateral is delivered to the Funds
on the next business day. The securities on loan continue to be included on the
Schedule of Investments and are included in the total value on the Statements
of Financial Position in investments at fair value.

The Funds may engage in securities lending transactions. The credit risk related
to securities lending transactions is limited by the fact that the value of the
securities held as collateral by the Funds in connection with these transactions
is at least 105% of the fair value of the securities loaned. The collateral and
loaned securities are marked to market on each business day. The securities
lending agent of the Funds is the Bank of New York Mellon. Further information
regarding the collateral and securities on loan can be found in the footnotes to
the Statements of Comprehensive Income.

FOREIGN CURRENCY TRANSLATIONS

Transactions during the period, including purchases and sales of securities,
income and expenses, are translated into Canadian dollars at the rate of
exchange prevailing on the date of the transaction. Assets and liabilities
denominated in foreign currencies are retranslated at the functional currency
rate of exchange at the reporting date.

Foreign currency transaction gains and losses on financial instruments
classified as fair value through profit or loss are included in profit or loss in the
Statements of Comprehensive Income as part of the “net change in unrealized
appreciation (depreciation) on non-derivative financial assets”.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, which have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within

the next financial year, are discussed below. The Funds based the assumptions

and estimates on parameters available when the financial statements were
prepared. However, existing circumstances and assumptions about future
developments may change due to market changes or circumstances arising
beyond the control of the Funds. Such changes are reflected in the assumptions
when they occur.

Fair value of financial instruments

When the fair values of financial assets and financial liabilities recorded in the
Statements of Financial Position cannot be derived from active markets, their
fair value is determined using a variety of valuation techniques that include the
use of valuation models. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, estimation is required

in establishing fair values. The estimates include consideration of liquidity and
model inputs related to items such as credit risk (both own and counterparty’s),
correlation and volatility. Changes in assumptions about these factors could
affect the reported fair value of financial instruments in the Statements of
Financial Position and the level where the instruments are disclosed in the fair
value hierarchy. The models are tested for validity by calibrating to prices from
any observable current market transactions in the same instrument (without
modification or repackaging) when available.

Classification and measurement of investments and application
of the fair value option

In classifying and measuring financial instruments held by the Funds, Purpose
is required to make significant judgements in order to determine the most
appropriate classification in accordance with IFRS 9. Purpose has assessed

the Funds’ business model, the manner in which all financial instruments are
managed and performance evaluated as a group on a fair value basis, and
concluded that FVTPL in accordance with IFRS 9 provides the most appropriate
measurement and presentation of the Funds’ financial instruments.

TAXES

Uncertainties exist with respect to the interpretation of complex tax regulations
and changes in tax laws on foreign withholding tax. Given the wide range of
international investments, differences arising between the actual investment
income and the assumptions made, or future changes to such assumptions
could necessitate future adjustments to tax expense already recorded. The
Funds establish provisions, based on reasonable estimate for possible
consequences of audits by the tax authorities of the respective countries in
which it invests. The amounts of such provisions are based on various factors,
such as experience of previous tax audits and differing interpretations of

tax regulations by the taxable entity and the responsible tax authority. Such
differences of interpretation may arise on a wide variety of issues depending on
the conditions prevailing in the respective investment’s domicile. As the Funds
assess the probability for litigation and subsequent cash outflow with respect to
taxes as remote, no contingent liability has been recognized.

4. REDEEMABLE PARTICIPATING UNITS

The Funds are authorized to issue an unlimited number of classes of units and
an unlimited number of units of each class. The units are redeemable and
transferable. Each unit of a Class entitles the holder to the same rights and
privileges in relation to any other unitholder of that class, subject to the terms
and conditions of the declaration of trust. Unitholders are entitled to vote at
all meetings of all unitholders and at all meetings of unitholders of the same
Class as the units held. All ETF and Mutual Fund Unit Classes rank equally with
respect to the payment of distributions. The realized and unrealized gains or
losses and income and common expenses of the Funds are allocated on each
valuation date to the unitholders in proportion to the respective prior day net
asset value of each Class of units at the date on which the allocation is made.
All Class specific expenses do not require an allocation.
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ETF Units and Mutual Fund Units

The Funds have issued ETF units, traded on the Toronto Stock Exchange (“TSX”) and Cboe Canada (“Cboe”) exchanges, and mutual fund units as set out below:

ETFUSD
Non-Currency  ETF Non-Currency

Fund ETF Units Hedged Units  Hedged Units Mutual Fund Units

Purpose High Interest Savings Fund TSX: PSA (lass A, Class F

Purpose US Cash Fund 15X PSUU (lass A, (lass F

Purpose Cash Management Fund TSX: MNY (lass A, Class F

Purpose USD Cash Management Fund TSX: MNU.U (lass A, Class F

Purpose Global Bond Fund TSX: BND (lass A, (lass F

Purpose Strategic Yield Fund TSX: SYLD (lass A, Class F, Class X, Class Y, Class UA, Class UF

Purpose (anadian Preferred Share Fund (boe: RPS (lass A, Class F

Purpose US Preferred Share Fund (boe: RPU (boe:RPUU  (hoe: RPUB (lass A, (lass A (Non-Currency Hedged), Class F, Class F (Non-Currency Hedged)
Purpose Global Flexible Credit Fund TSX: FLX TSX: FLX.U TSX: FLX.B (lass A, Class A (Non-Currency Hedged), Class F, Class F (Non-Currency Hedged)
Purpose Active Conservative Fund TSX: PACE (lass A, Class F

Purpose Active Balanced Fund T5X: PABF (lass A, (lass F

Purpose Active Growth Fund TSX: PAGF (lass A, Class F

Purpose International Dividend Fund TSX: PID (lass A, Class F, Class |

Purpose Emerging Markets Dividend Fund (hoe: REM (lass A, Class F

Purpose Select Equity Fund (lass A, Class F

Purpose Marijuana Opportunities Fund (hoe: MJ) (lass A, Class F

Purpose Multi Asset Income Fund TSX: PINC (lass A, Class F, Class |, Class P, Class X

Purpose Multi-Strategy Market Neutral Fund TSX: PMM (lass A, Class F

Purpose Credit Opportunities Fund TSX: (ROP TSX: (ROPU (lass A, Class F, Class |, Class A2 (prospectus-exempt), Class F2 (prospectus-exempt), Class 12 (prospectus-exempt)
Purpose Gold Bullion Fund TSX: KILO TS KILO.U TSX: KILO.B (lass A, (lass A (Non-Currency Hedged), Class F, Class F (Non-Currency Hedged)
Purpose Silver Bullion Fund TSX: SBT TSX: SBT.B

ETF units may be redeemed on any trading day at 95% of their closing price on the TSX or Cboe, however, they will generally be able to sell ETF units at the market
price through a registered broker or dealer. Mutual Fund units may be redeemed daily, subject to certain minimum amounts, by sending a redemption request to the

unitholder’s registered broker or dealer.

5. MANAGEMENT FEES, INCENTIVE FEES,
ADMINISTRATIVE FEES, AND OTHER EXPENSES

MANAGEMENT FEES

Each Fund pays the Manager a management fee for portfolio management and
distribution services, as well as oversight of portfolio sub-advisory services. The
management fee is based on the average daily net asset value of the units of

the applicable classes. The management fee, plus applicable HST, is accrued
daily and paid monthly in arrears. The Manager may, from time to time in its
discretion, waive all or a portion of the management fee charged at any given
time. In addition, the Manager may reduce the management fee borne by certain
unitholders who have signed an agreement with the Manager. The Funds will pay
out the amount of the reduction in the form of a management fee distribution to
the eligible unitholder.

The Funds can invest in underlying funds managed by the Manager or an affiliate
of the Manager or by third parties in which case the Manager cannot charge
management fees to both the Funds and the underlying funds where that would
result in the duplication of a fee for the same services.

INCENTIVE FEES

Certain Funds will pay the Manager annually an incentive fee, subject to all
applicable taxes, equal to a percentage of the daily NAV of the applicable
Series of the Fund as described in the Fund-Specific Notes.

ADMINISTRATIVE FEES

The Manager has agreed to pay the operating and administrative expenses
incurred by each Fund which exceed 0.05% per annum of the net asset value
(“Net Asset Value”) of each such Class of units for the following funds:

Purpose High Interest Savings Fund
Purpose US Cash Fund

Purpose Global Bond Fund

Purpose International Dividend Fund
Purpose Multi-Strategy Market-Neutral Fund

This means the Funds pay only up to 0.05% per annum of the Net Asset Value

of each such Class of units for administrative expenses, plus the other costs

and expenses referred to below. The administrative fees (“Administrative

Fees”) include accounting, audit and legal fees, safekeeping and custodial fees,
investor reporting cost for annual and interim financial statements, expenses

in connection with the preparation of prospectus and other regulatory reports,
regulatory filing fees, exchange listing fees (if applicable) and other operating and
administrative expenses.

The Manager may, in its discretion, determine to increase the amount of the
Administrative Fees payable by a Fund or cease paying any of the Administrative
Fees. However, Administrative Fees do not include, and each Fund is responsible
for paying additional expenses: the costs and expenses incurred in complying with
NI 81-107 (including any expenses related to the implementation and on-going
operation of an independent review committee), transfer agent fees and expenses,
brokerage expenses and commissions, income and withholding taxes as well as
all other applicable taxes, including HST, bank charges and interest expenses,

the costs of complying with any new governmental or regulatory requirement
introduced after each Fund was established and extraordinary expenses including
any costs associated with the printing and distribution of any documents that the
securities regulatory authorities require be sent or delivered to investors in a Fund.
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The Administrative Fees payable by a Fund, plus applicable HST, is calculated and
accrued daily and paid monthly in arrears.

The Manager may, from time to time, in its sole discretion, pay all or a portion of
any costs and expenses which would otherwise be payable by the Funds (i.e. those
operating expenses which are not described as Administrative Fees above).

Each of the following Funds is responsible for paying its own operating and
administrative expenses:

Purpose Canadian Preferred Share Fund
Purpose US Preferred Share Fund
Purpose Emerging Markets Dividend Fund
Purpose Marijuana Opportunities Fund
Purpose Strategic Yield Fund

Purpose Multi-Asset Income Fund
Purpose Gold Bullion Fund

Purpose Silver Bullion Fund

This includes the costs and expenses incurred in complying with NI 81-107
(including any expenses related to the implementation and on-going operation of
an independent review committee), transfer agent fees and expenses, brokerage
expenses and commissions, income and withholding taxes as well as all other
applicable taxes, including HST, bank charges and interest expenses, the costs

of complying with any new governmental or regulatory requirement introduced
after each Fund was established and extraordinary expenses including any costs
associated with the printing and distribution of any documents that the securities
regulatory authorities require be sent or delivered to investors in a Fund. The
Administrative Fees payable by a Fund, plus applicable HST, is calculated and
accrued daily and paid monthly in arrears.

The Manager may, from time to time, in its sole discretion, pay all or a portion

of any costs and expenses which would otherwise be payable by the Funds (i.e.
those operating expenses which are not described as Administrative Fees above).
In addition, the Manager may reduce the management fee borne by certain
unitholders who have signed an agreement with the Manager. The Funds will pay
out the amount of the reduction in the form of a management fee distribution to
the eligible unitholder.

6. INTERESTS IN UNDERLYING FUNDS

The Funds may invest in other investment funds (“underlying funds”). Where
applicable, a Fund’s interests in underlying funds are reported in its Schedule

of Investment Portfolio at fair value, which represent the Funds’ maximum
exposure on these investments. Investment income earned from underlying
fundsisincluded in net gain (loss) on non-derivative financial assets in the
Statements of Comprehensive Income. The Funds do not provide any additional
significant financial or other support to underlying funds.

The interest in underlying funds is included in the Fund-Specific Notes.

7. INCOME TAXES AND WITHHOLDING TAXES

The Funds qualify and intend to continue to qualify as mutual fund trusts

under the Income Tax Act (Canada) and, accordingly, are subject to tax on their
investment income, including net realized capital gains, for any tax year in which
its net investment income or sufficient net realized capital gains are not paid

or payable to its unitholders as at the end of its tax year. It is the intention of

the Manager that all annual net investment income and sufficient net taxable
capital gains will be distributed to unitholders on a tax year basis such that

no Canadian income taxes are payable by the Funds. As a result thereof, no
provision for income taxes is made in these financial statements.

The capital and non-capital losses for each specific fund are included in the
Fund-Specific Notes.

The Funds may incur withholding taxes imposed by certain countries on
investment income and capital gains. Such income and gains are recorded on

a gross basis and the related withholding taxes are shown as a separate expense
in the Statements of Comprehensive Income.

8. INCREASE (DECREASE) IN NET ASSETS FROM
OPERATIONS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE UNITS PER UNIT

Increase (decrease) in net assets from operations attributable to holders

of redeemable units per unit of each Class is calculated by dividing the

Increase (decrease) in net assets attributable to holders of redeemable units

from operations (excluding distributions), as reported in the Statements of

Comprehensive Income, by the weighted average number of units in issue

during the related period.

9. BROKERAGE COMMISSIONS

The Investment Sub-Advisor makes decisions, including the selection of
markets and dealers and the negotiation of commissions, with respect to the
purchase and sale of portfolio securities, certain derivative products (including
futures) and the execution of portfolio transactions. Commissions paid to
brokers in connection with portfolio transactions are included in transaction
costs in the Funds’ Statements of Comprehensive Income. Brokerage

business is allocated based on which broker can deliver to the Funds the best
trade execution.

Soft dollar arrangements are when trades are allocated to brokers that provide
or pay for, in addition to transaction execution, investment research, statistical
or other similar services. Any soft dollar commissions are identified in the
referenced footnote on the Statements of Comprehensive Income and refer to
amounts paid to dealers.

10. FAIR VALUE INVESTMENTS

IFRS 13 requires disclosures relating to fair value measurements using a three-
level fair value hierarchy. The level within which the fair value measurement is
categorized in its entirety is determined on the basis of the lowest level input
that is significant to the fair value measurement. Assessing the significance of
a particular input requires judgement, considering factors specific to the asset
or liability. The Funds’ hierarchy for disclosing the fair value of its financial
instruments is based on the inputs summarized below:

+ Level 1 -valuation based on quoted prices (unadjusted) observed in active
markets for identical assets or liabilities.

« Level 2 - valuation techniques based on inputs that are quoted prices of
similarinstruments in active markets; quoted prices for identical or similar
instruments in markets that are not active; inputs other than quoted prices
used in a valuation model that are observable for that instrument; and
inputs that are derived from or corroborated by observable market data by
correlation or other means.

« Level 3 - valuation techniques with significant unobservable market inputs.

For assets and liabilities that are recognized in the financial statements on a

recurring basis, the Funds determine whether transfers have occurred between

levels in the hierarchy by re-assessing the categorization (based on the lowest
level input that is significant to the fair value measurement as a whole) at the
beginning of each reporting period.

The Funds’ fair value hierarchy classification of its assets and liabilities is
included in Fair value measurements in the Fund-Specific Notes.

11. FINANCIAL RISKS

In the normal course of business the Funds are exposed to a variety of financial
risks: market price risk, interest rate risk, currency risk, portfolio concentration
risk, credit risk and liquidity risk. The Funds’ primary risk management objective
is to protect earnings and cash flow and, ultimately, unitholder value. Risk
management strategies, as discussed below, are designed and implemented

to ensure the Funds’ risks and related exposures are consistent with their
objectives and risk tolerance.

Most of the Funds’ risks are derived from their investments. The value of the
investments within the Funds’ portfolios can fluctuate on a daily basis as a
result of changes in interest rates, economic conditions, commodity prices, and
the market and company news related to specific securities held by a Fund. The
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investments are made in accordance with the Funds’ risk management policies.
The policies establish investment objectives, strategies, criteria and restrictions.

The objectives of these policies are to identify and mitigate investment risk
through a disciplined investment process and the appropriate structuring

of each transaction. Each Funds’ financial risk disclosure is included in the
Fund-Specific Notes.

Market price risk

Market price risk arises primarily from uncertainties about the future market
prices of instruments held. Market price fluctuations may be caused by factors
specific to an individual investment, or factors affecting all securities traded

in a market or industry sector. All investments present a risk of loss of capital.
The maximum risk resulting from financial instruments is equivalent to their
fairvalue. There is a significant exposure to market price risk arising from
investment in equity securities.

Interest rate risk
Interest rate risk arises from interest-bearing financial instruments where the
values of those instruments fluctuate due to changes in market interest rates.

Currency risk

Currency risk arises from financial instruments that are denominated in

a currency other than the Canadian dollar, which is the Funds’ functional
currency. The Funds are exposed to the risk that the value of financial
instruments denominated in other currencies will fluctuate due to changes in
exchange rates. Currency forward contracts and options may be utilized by the
Funds to hedge against currency fluctuations. The Funds’ exposure to currency
risk relates primarily to cash and investments which are denominated in foreign
currencies, primarily US dollars.

Portfolio concentration risk

Concentration indicates the relative sensitivity of the Funds’ performance

to developments affecting a particular industry or geographical location.
Concentrations of risk arise when a number of financial instruments or
contracts are entered into with the same counterparty, or where a number of
counterparties are engaged in similar business activities, or activities in the
same geographical region, or have similar economic features that would cause
their ability to meet contractual obligations to be similarly affected by changes
in economic, political or other conditions.

The Manager manages the risk through diversification and a thorough
understanding of each investment in the portfolio.

Credit risk
Credit risk is the risk that a counterparty to a financial instrument fails to
discharge an obligation or commitment it has entered into with a Fund.

The Funds’ main exposure to credit risk is: (a) their trading of listed securities -
the risk of default is considered minimal as all transactions are settled and paid
for upon delivery using approved brokers; (b) their investment in debt securities
through exchange traded funds because the issuer of an instrument that the
exchange traded fund invests in may be unable to make interest payments

or repay the principal amount on maturity. The concentration of credit risk of
investments in debt instruments is minimal since the Funds invest in a variety
of debt instruments issued by numerous issuers included in an exchange
traded fund, (c) their exposure to non-listed securities; and (d) the Funds may
enter into derivative contracts to hedge their exposure to foreign currencies.
The unrealized gain (loss) on outstanding contracts with counterparties
represents the maximum credit exposure. These contracts are carried out with
counterparties with a credit rating of at least “A-". The exposure to credit risk on
these contracts is considered minimal as there are few contracts outstanding at
any one time and the transactions are settled and paid for upon delivery.
Liquidity risk

Liquidity risk is the risk of not being able to meet the Funds’ cash requirements
in a timely manner and includes the risk of not being able to liquidate assets

at reasonable prices. This risk mainly arises from the Funds’ exposure to daily
redemptions. Sufficient notification is required for redemption requests to allow

the Manager to sell investments to raise cash to fund redemptions. In addition,
the Funds retain sufficient cash positions to meet their daily cash requirements.
All liabilities are due within three months.

12. CAPITAL MANAGEMENT

The Funds consider their capital to consist of their issued and outstanding units.
The Funds are not subject to externally imposed capital requirements and have
no legal restrictions on the issue, repurchase or resale of redeemable units
beyond those included in the Funds’ prospectus. The capital received by a Fund
is managed to achieve its investment objective of the Fund while maintaining
liquidity to satisfy unitholder redemptions.

The Funds manage their capital in accordance with their investment objectives
and strategies and the risk management practices outlined in note 11 while
maintaining sufficient liquidity to meet distributions and redemptions. In
order to manage its capital structure, the Funds may adjust the amount of
distributions paid to unitholders.

Changes in the units issued and outstanding of each Class of each Fund for the
periods ended June 30, 2024 and December 31, 2023 as applicable are reported
in Fund-Specific note B, Redeemable Participating units.

13. DISTRIBUTIONS
The Funds expect to pay cash distributions of excess income as indicated below:

Purpose High Interest Savings Fund monthly
Purpose US Cash Fund monthly
Purpose (ash Management Fund monthly
Purpose USD (ash Management Fund monthly
Purpose Global Bond Fund monthly
Purpose Strategic Yield Fund monthly
Purpose (anadian Preferred Share Fund monthly
Purpose US Preferred Share Fund monthly
Purpose Global Flexible Credit Fund monthly
Purpose Active Conservative Fund quarterly
Purpose Active Balanced Fund Quarterly
Purpose Active Growth Fund quarterly
Purpose International Dividend Fund monthly
Purpose Emerging Markets Dividend Fund monthly
Purpose Select Equity Fund annually if any
Purpose Marijuana Opportunities Fund quarterly
Purpose Multi-Asset Income Fund monthly
Purpose Multi-Strategy Market Neutral Fund annually if any
Purpose Credit Opportunities Fund monthly

annually if any
annually if any

Purpose Gold Bullion Fund
Purpose Silver Bullion Fund

14. RELATED PARTY TRANSACTION

Purpose is deemed to be a related party as current Manager of the Funds.
Please refer to note 5 above for fees paid to Purpose. At the inception of the
Funds, the Manager purchased units of each Fund.

The Manager has appointed an Independent Review Committee as required
by National Instrument 81-107 /Independent Review Committee for Investment
Funds. The mandate of the IRC is to review, provide input on, and approve the
Manager’s written policies and procedures that deal with conflict of interest
matters in respect of the Funds. The fees for services rendered to the Funds
are reported in the Statements of Comprehensive Income. There are no other
related party transactions for the Funds.
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MANAGER

Purpose Investments Inc.
130 Adelaide Street West
Suite 3100, P.O. Box 109
Toronto, ON M5H 3P5

INVESTMENT SUB-ADVISORS

Purpose International Dividend Fund
Purpose Emerging Markets Dividend Fund
Purpose Multi-Strategy Market Neutral Fund
Neuberger Berman Canada ULC

181 Bay Street, Suite 815

Toronto, Ontario M5J 273

Purpose Global Bond Fund

Purpose US Preferred Share Fund

Purpose Global Flexible Credit Fund

Neuberger Berman Investment Advisers LLC
Brookfield Place, Bay Wellington Tower

181 Bay Street, Suite 815

Toronto, ON M5J 2V1

Purpose Silver Bullion Fund (Bullion Administrators)
Silver Administrators Ltd.

55 Broad Leaf Crescent

Ancaster, ON L9G 3P2

Purpose Strategic Yield Fund

Purpose Multi-Asset Income Fund

Purpose Credit Opportunities Fund (Portfolio Manager
and Investment Sub-Adyvisor)

Purpose Investment Partners Inc.
130 Adelaide Street West

Suite 3100, P.O. Box 109

Toronto, ON M5H 3P5

STOCK EXCHANGE LISTINGS
Ticker Symbols:

Purpose High Interest Savings Fund TSX: PSA
Purpose US Cash Fund TSX: PSU.U
Purpose Cash Management Fund TSX: MNY
Purpose USD (ash Management Fund TSX: MNU.U
Purpose Global Bond Fund TSX: BND
Purpose Strategic Yield Fund TSX: SYLD
Purpose (anadian Preferred Share Fund (hoe: RPS

Purpose US Preferred Share Fund
Purpose Global Flexible Credit Fund
Purpose Active Conservative Fund
Purpose Active Balanced Fund

Purpose Active Growth Fund

Purpose International Dividend Fund
Purpose Emerging Markets Dividend Fund
Purpose Select Equity Fund

Purpose Marijuana Opportunities Fund
Purpose Multi-Asset Income Fund
Purpose Multi-Strategy Market Neutral Fund
Purpose Credit Opportunities Fund
Purpose Gold Bullion Fund

Purpose Silver Bullion Fund

(boe: RPU, RPU.B, RPU.U
TSX: FLX, FLX.B, FLX.U
TSX: PACF

TSX: PABF

TSX: PAGF

TSX: PID

(boe: REM

N/A

(hoe: MJJ

TSX: PINC

TSX: PMM

TSX: CROP, (ROPU

TSX: KILO, KILO.B, KILO.U
TSX: SBT, SBT.B

AUDITOR
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100 Adelaide Street West, P.O. Box 1
Toronto, ON M5H 0B3

CUSTODIANS

Purpose Gold Bullion Fund
Royal Canadian Mint

320 Sussex Drive
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All other funds

CIBC Mellon Trust Company
1 York Street, Suite 700
Toronto, ON M5J 0B6

REGISTRAR AND TRANSFER AGENT
TSX Trust Company
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Toronto, ON M5H 4H1

UNITHOLDER AND RECORDKEEPING
CIBC Mellon Global Securities Company

1 York Street, Suite 700
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SOM SEIF
Chief Executive Officer, Chairman of the Board of Directors
and Director
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RANDALL C. BARNES
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