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VERTEX RESOURCE GROUP LTD. ANNOUNCES GRANTING OF OPTIONS  

Sherwood Park, Alberta, December 21, 2021 (TSXV:VTX) - Vertex Resource Group Ltd. (“Vertex” or the 
“Company”) is pleased to announce it has granted an aggregate of 2,500,000 stock options to directors 
and management. The options are exercisable at $0.55 per share, vest over three years and are 
exercisable at any time until December 21, 2024. 
 
ABOUT VERTEX 

Headquartered in Sherwood Park, Alberta, Vertex employs a staff of approximately 700 full-time and 
contract personnel that provide environmental services across North America. Vertex is a leading provider 
of environmental solutions, a unique combination of environmental consulting and environmental field 
services and equipment. Vertex’s integrated environmental solutions support asset development, 
operations, decommissioning, and restoration for customers in five North American sectors: Energy, 
Mining and Industrial, Utilities, Agriculture & Forestry, and Government. Established in 1962, the company 
combines almost 60 years of experience with an innovative, modern approach to provide versatile, expert 
solutions to the market.  

Vertex principally operates in Canada and in select locations in the United States. 
 
For further information please contact: 
Terry Stephenson, CEO, or Sherry Bielopotocky, CFO at 780-464-3295 
 
FORWARD-LOOKING INFORMATION 

Any “financial outlook” or “future oriented financial information” in this press release, as defined by 
applicable securities laws, has been approved by management of Vertex. Such financial outlook or future 
oriented financial information is provided for the purpose of providing information about management’s 
current expectations and plans relating to the future. Readers are cautioned that reliance on such 
information may not be appropriate for other circumstances.  
 
Certain statements contained in this news release constitute “forward-looking information”. When used 
in this document or by any of the Company’s management, the words “may”, “would”, “will”, “intend”, 
“plan”, “propose”, “anticipate” and “believe” are intended to identify forward-looking information. In 
particular, but without limiting the foregoing, this document contains forward-looking information and 
statements pertaining to the following: the Company's key strategies, objectives and competitive 
strengths; anticipated expenses; growth opportunities in the Company's reportable and operating 
segments in 2021; supply and demand for the Company's services; activity levels in the energy industry 
and other industries in which the Company operates; future development activities; and the Company's 
ability to retain existing clients and attract new business, particularly business outside of the energy 
industry. Such statements reflect the Company’s forecasts, estimates and expectations, as they relate to 
the Company’s current views based on its experience and expertise with respect to future events, and are 
subject to certain risks, uncertainties, and assumptions.  
 

https://vertex.ca/
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The forward-looking information and statements contained in this document reflect several material 
factors and expectations and assumptions of the Company, including, without limitation: that the 
Company will continue to conduct its operations in a manner consistent with past operations; positive 
future trends in revenue, gross profit margin, Adjusted EBITDA, Bank EBITDA and net income; the general 
continuance of current or, where applicable, assumed industry conditions; the mix of revenue from non-
energy customers in 2021; pricing of the Company's services; the Company's ability to market successfully 
to current and new clients; the Company's ability to obtain qualified personnel and equipment in a timely 
and cost-effective manner; the Company's future debt levels; the impact of competition on the Company; 
the Company's ability to obtain financing on acceptable terms; the general continuance of current or, 
where applicable, assumed industry conditions; the continuance of existing tax, royalty and regulatory 
regimes; the impact of seasonal weather conditions; client activity levels; anticipated market recovery; the 
Company's anticipated business strategies and expected success; the Company's ability to utilize its 
equipment; levels of deployable equipment; and future sources of funding for the Company's capital 
program.  
 
Factors that could cause the forward-looking information in this news release to change or to be inaccurate 
include, but are not limited to: volatility of the energy industry and other industries; dependence on 
customer contracts and market acceptance; the Company's growth strategy may not achieve anticipated 
results; potential litigation claims; difficulty in attracting and retaining skilled personnel; adverse litigation 
judgments, settlements and exposure to liability resulting from legal proceedings could reduce profits or 
limit Vertex's ability to operate; the market for Vertex's products and services is subject to extensive 
government and regulatory approvals; health, safety and environment laws and regulations may require 
the Company to make substantial expenditures or cause it to incur substantial liabilities; the Company may 
fail to realize anticipated benefits of future acquisitions; Vertex's indebtedness may adversely affects its 
financial flexibility and competitive position; competition in the industries in which Vertex operates; 
downturns in general economic and market conditions; operational hazards and unforeseen interruptions 
for which Vertex may not be adequately insured; positive covenants in Vertex's material contracts could 
limit its ability to operate; third party credit risk; conservation measures and technological advances may 
reduce demand for hydrocarbons; loss of the Company's information and computer systems or cyber-
attacks; director and officer conflicts of interest; a reassessment by tax authorities of Vertex's income 
calculations; volatility in the price of the Company's common shares; and the risk factors set forth under 
the heading “Risk Factors” in the Company’s Annual Information Form filed under the Company’s SEDAR 
profile at www.sedar.com. The Company undertakes no obligation to update these forward-looking 
statements, other than as required by applicable law.  
 
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the 
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this press 
release. 
 


