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AMENDING AGREEMENT 

THIS AGREEMENT is dated August 18, 2025. 

BETWEEN: 

STAMPER OIL & GAS CORP. a corporation existing under the laws of the 

Province of British Columbia and having a registered office at 1890 1075 West 

Georgia Street, Suite 1890, Vancouver, British Columbia, V6E 3C9, Canada 

 

(the “Purchaser”) 

 

AND:  

 

BISP EXPLORATION INC. a corporation existing under the laws of the Province 

of British Columbia and having an office located at 1500 Royal Centre, 1055 West 

Georgia Street, Vancouver, BC V6E 4N7, Canada 

 

(the “BISP”) 

(each a “Party” and collectively, the “Parties”) 

RECITALS:  

A. Pursuant to an acquisition agreement between the Parties dated May 12, 2025 (the 

“Acquisition Agreement”), the Purchaser and BISP agreed to undertake a transaction whereby 

the Purchaser will acquire BISP through a three-cornered amalgamation (the “Transaction”); 

B. Pursuant to Section 9.13 of the Acquisition Agreement, the Acquisition Agreement may not be 

modified or amended except by an instrument in writing signed by the Parties; and 

C. The Parties now wish to amend the terms of the Acquisition Agreement on the terms and 

conditions herein. 

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency of which are 

hereby acknowledged, the Parties agree as follows: 

Definitions 

1. Capitalized terms used but not defined herein shall have the respective meanings given to them 

in the Acquisition Agreement. 

Amendments to the Acquisition Agreement 

2. The Parties agree to insert the following new definitions into Section 1.01: 

 “BISP Sidecar Financing” means a private placement of up to 8,257,555  BISP Units at $0.20 

per BISP Unit.   
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“BISP Sidecar Warrant” means common share purchase warrants of BISP issuable in 

connection with the BISP Sidecar Financing, each exercisable to acquire one BISP Share at the 

exercise price of $0.35 for a period of 36 months from the date of issuance. 

“BISP Unit” means a unit in the capital of BISP with each unit consisting of one BISP Share 

and one-half (0.5) of one BISP Sidecar Warrant. 

3. The definition of “BISP Warrants” set out in Section 1.01 is hereby deleted and replaced with 

the definition as follows: 

(n) “BISP Warrants” means collectively the BISP SR Warrants, the BISP Finders 

Warrants, and the BISP Sidecar Warrants”. 

4. The definition of “BISP SR Warrant” set out in Section 1.01 is hereby deleted and replaced 

with the definition as follows: 

(o) “BISP SR Warrant” means whole common share purchase warrants of BISP, each 

exercisable to acquire one BISP Share at the exercise price of $0.35 for a period of 36 months 

from the date of issuance of the BISP SR Warrants, which are to be issued immediately upon 

the automatic conversion of the BISP Subscription Receipts. 

5. The definition of “BISP Subscription Receipts” set out in Section 1.01 is hereby deleted and 

replaced with the definition as follows: 

(o) “BISP Subscription Receipts” means subscription receipts of BISP to be issued 

pursuant to the Concurrent Financing, each of which will, prior to the Effective Date, 

automatically convert into one BISP Share and one-half (0.5) of one BISP SR Warrant for no 

additional consideration upon the satisfaction of certain escrow release conditions, including 

the conditional approval of the TSXV for the Transaction, the Concurrent Financing receiving 

gross proceeds of not less than CAD $13,000,000, and the execution of the Parties of this 

Agreement. 

6. The definition of “Concurrent Financing” set out in Section 1.01 is hereby deleted and 

replaced with the definition as follows: 

“Concurrent Financing” means a private placement of BISP Subscription Receipts and BISP 

Units for aggregate gross proceeds of not less than CAD $13,000,000 or such other greater 

amount as determined by BISP and the Purchaser; 

7. The definition of “Rock Oil Amending Agreement” set out in Section 1.01 is hereby deleted 

and replaced with the definition as follows:  

(vv) “Rock Oil Amending Agreements” means the amending agreements dated March 19, 

2025, June 7, 2025 July 23, 2025, and August 18, 2025 respectively, amending the terms of 

the Rock Oil Agreement;. 

8. The definition of “Termination Date” set out in Section 1.01 is hereby deleted and replaced 

with the definition as follows:  
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(vv) “Termination Date” means September 15, 2025, or such later date as may be agreed 

to in writing between the Purchaser and BISP. 

Entire Agreement 

9. The Parties confirm and ratify the Acquisition Agreement as amended hereby and acknowledge 

that, except as expressly amended, modified and supplemented hereby, the provisions of the 

Acquisition Agreement are and shall remain in full force and effect.  

Time of the Essence  

10. Time shall remain of the essence in respect of the Acquisition Agreement, as amended hereby. 

Successors and Assigns 

11. This Agreement shall be binding upon and enure to the benefit of the Parties and their 

respective successors and permitted assigns. 

Governing Law 

12. This Agreement will be governed by and construed and interpreted in accordance with the laws 

of the Province of British Columbia and the federal laws of Canada applicable therein and is 

to be treated in all respects as a British Columbia contract. 

Counterparts  

13. This Agreement may be signed and delivered in one or more counterparts, including by email, 

DocuSign or other means of electronic transmission, and each such counterpart shall together 

constitute one and the same instrument and be treated the same as an original signed copy. 

 

[remainder of page left intentionally blank; signature page follows]
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IN WITNESS WHEREOF the parties hereto have duly executed this Agreement as of the date set 
out above. 

STAMPER OIL & GAS CORP. 

By:  "Bryson Goodwin"
 Name: Bryson Goodwin 

Title: Chief Executive Officer  

BISP EXPLORATION INC. By:    

 Name: Grayson Andersen 

Title: Chief Executive Officer 

"Grayson Andersen"




