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MATERIAL CHANGE REPORT 
 
Item 1. Name and Address of Company 
 
Empress Royalty Corp. (“Empress” or the “Company”)  
PO Box 48326 BENTALL 
Vancouver, BC V7X 1A1 
 
Item 2. Date of Material Change 
 
October 20, 2025 
 
Item 3. News Release 
 
A news release was disseminated through Accesswire on October 20, 2025 and subsequently filed under the 
Company’s profile on SEDAR. 
 
Item 4. Summary of Material Change 
 
On October 20, 2025, the Company announced the appointment of Daniel Burns to the Board of Directors of the 
Company. 
 
Item 5. Full Description of Material Change 
 
5.1 Full Description of Material Change 
 
On October 20, 2025, the Company announced the appointment of Daniel Burns to the Board of Directors of the 
Company. 
 
Mr. Burns is a seasoned lawyer, accountant, and entrepreneur with a distinguished career spanning retail banking, 
capital markets, venture capital, corporate law, and technology.  He has founded and led several software ventures 
in the payments and travel technology sectors.  
 
He holds a Juris Doctor from the University of British Columbia, a Global Executive MBA in International Business 
from the University of St. Gallen (Switzerland) and the Rotman School of Management (University of Toronto), and 
a Bachelor of Arts in Economics from Western University. 
 
A recognized leader in corporate governance, Mr. Burns was the first individual in British Columbia to earn the ICD.D 
designation and the first globally to complete the International Company Directors Program of the Australian 
Institute of Company Directors. He also holds Audit Committee Certification from the Directors College. 
 
Mr. Burns has chaired and advised numerous major organizations in Canada and internationally, collectively 
representing more than $10B in aggregate enterprise value.  His leadership has been instrumental in driving growth, 
operational efficiency, and shareholder return across the banking, insurance, mining, consumer goods, and 
agriculture sectors. 
 
As Executive Chair of a TSX-listed company, he has successfully guided its transformation and sale for $235M within 
a year.  He also served as Lead Director of a TSX-listed mining company, helping position it for a $370M strategic 
acquisition following a successful restructuring and renewal process. 



  

Mr. Burns currently chairs the Board and Special Committee of a TSXV-listed agricultural technology company.  He 
is a director of WealthOne Bank of Canada as well a US based charitable organization, The Conservation Angler. 
 
5.2 Disclosure for Restructuring Transactions 
 
Not applicable. 
 
Item 6. Reliance on Section 7.1(2) of National Instrument 51-102 
 
Not applicable. 
 
Item 7. Omitted Information 
 
There is no information of a material nature that has been omitted. 
 
Item 8. Executive Officer 
 
Michelle Borthwick 
Corporate Secretary 
+1 604.604.6142 
 
Item 9. Date of Report 
 
October 21, 2025. 
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