
 

IRONMAN INTERNATIONAL LTD. 

Early Warning Report Filed Pursuant to National Instrument 62-103 
 
October 1, 2025 - Vancouver, British Columbia.  Ironman International Ltd. (the “Company”) (TSXV: IMI) (OTC: 
LTCCF) – Michael Irmen of Salmon Arm, British Columbia (the “Acquiror”) is disseminating this press release as 
required by National Instrument 62-103 - The Early Warning System and Related Take-Over Bid and Insider Reporting 
Issuers (“NI 62-103”) in connection with the filing of Early Warning Reports regarding the acquisition of securities of 
the Company.  

On September 26, 2025, the Company completed its acquisition of 1097195 B.C. Ltd. (“Ironman”) and Ironman 
Directional Drilling US Inc. (“US Holdco”, Ironman and US Holdco collectively, the “Ironman Parties”) pursuant to a 
definitive share exchange agreement (“Share Exchange Agreement”) dated December 7, 2024, as amended (the 
“Acquisition”).  

Immediately prior to completion of the Acquisition, the Acquiror, together with any joint actors (as such term is 
defined in NI 62-103), beneficially owned and controlled 1,200,000 common shares in the capital of the Company 
(“Company Shares”), securities convertible to acquire 2,500,000 Common Shares, 1,000,000 stock options and 
200,000 restricted share units, representing 1.37% of the issued and outstanding Company Shares on a non-diluted 
basis and 5.39% on a partially diluted basis. Immediately after completion of the Acquisition, the Acquiror, together 
with any joint actors, beneficially owned and controlled 78,053,284 Shares, representing 45.20% of the issued and 
outstanding Company Shares on a non-diluted basis and 46.35% on a partially diluted basis. 

The Acquiror does not currently have plans to acquire additional securities or dispose of his holdings in the Company. 
However, he may acquire or dispose of securities depending on market conditions, changes in plans, or other 
relevant factors. 

This disclosure is being made pursuant to National Instrument 62-103. A copy of the Acquiror’s early warning report 
will be available on the Company's profile on SEDAR+ at www.sedarplus.ca and can also be obtained by contacting 
the Company at the details provided below. 

For further information please contact: 

Ironman International Ltd. 
Mark Tommasi, Director 
Phone: 604-318-1448 
110 – 6039 196 St. 
Surrey, BC V3S 7X4 
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