
 

  

SECOND AMENDING AGREEMENT 

THIS AMENDING AGREEMENT (the “Amending Agreement”) is made effective July 14, 2025 

AMONG: 

LITE ACCESS TECHNOLOGIES INC., a company incorporated under the laws of the Province of 
British Columbia with an office at 110 - 6039 196 Street, Surrey, BC, V3S 7X4 

("Lite Access") 

AND: 

1097195 B.C. LTD., a company incorporated under the laws of the Province of British Columbia 
with an office at PO Box 67, Salmon Arm, BC, V1E 4N2 

("Ironman") 

AND: 

IRONMAN DIRECTIONAL DRILLING US INC., a company incorporated under the laws of the 
State of Delaware  

("US Holdco", together with Ironman, the "Ironman Parties") 

AND: 

THE HOLDERS OF SHARES ISSUED BY IRONMAN, as listed in Schedule “A” to the Agreement 
(defined below) 

(collectively, the "Ironman BC Shareholders") 

AND: 

THE HOLDERS OF SHARES ISSUED BY US HOLDCO, as listed in Schedule “B” to the Agreement 
(defined below) 

(collectively, the "US Holdco Shareholders" and together with the Ironman BC Shareholders, 
the "Ironman Shareholders") 

WHEREAS: 

A. the Parties entered into a Share Exchange Agreement dated effective December 7, 2024, (the 
“Agreement”); and 

B. the Parties have agreed to extend the Outside Date (as defined in the Agreement) from June 30, 
2025 to September 30, 2025. 

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency of which is hereby 
acknowledged, the Parties agree as follows: 
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1. Defined Terms 

All capitalized terms used herein which are not otherwise defined herein shall have the respective 
meanings ascribed thereto in the Agreement. 

2. Amendment 

The Parties agree that the “Outside Date” in the Agreement shall be extended by deleting the reference 
of “June 30, 2025” in Section 1.1 (n) of the Agreement and replacing it with September 30, 2025.  

3. Effect of Amendment 

The Parties confirm that the Agreement remains in full force and effect, and is hereby ratified and 
confirmed in all respects.  From the date hereof, the Agreement and this Amending Agreement shall be 
read together to the extent reasonably possible as though all of the terms of both documents were 
contained in one instrument. 

4. Enurement 

This Amending Agreement shall enure to the benefit of and be binding upon the Parties and their 
respective successors and permitted assigns. 

5. Governing law 

This Amending Agreement shall be governed by and construed in accordance with the laws of the Province 
of British Columbia and any applicable federal laws of Canada. 

6. Counterparts 

This Amending Agreement may be executed and delivered by the Parties in one or more counterparts, 
each of which will be an original, and each of which may be delivered by e-mail or other functionally 
equivalent electronic means of transmission, and those counterparts will together constitute one and the 
same instrument. 

[Remainder of Page is Intentionally Left Blank] 
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Each of the Parties have executed and delivered this Amending Agreement, as of the date noted at the 
beginning of this Amending Agreement. 

LITE ACCESS TECHNOLOGIES INC. 
 

“Mark Tommasi”  
Name: Mark Tommasi 
Title: CEO and Director  

1097195 B.C. LTD.  
 

“Mike Irmen”  
Name: Mike Irmen  
Title: 
 

IRONMAN DIRECTIONAL DRILLING US INC. 
 

“Mike Irmen”  
Name: Mike Irmen  
Title: 

 

599837 B.C. LTD. 
 

“Mike Irmen”  
Name: Mike Irmen 
Title:  

 
 

“Mike Irmen”  
MIKE IRMEN 
 

 
 

“Denise Irmen”  
DENISE IRMEN 
 

  

 
 

“Bob Scott”  
BOB SCOTT 

 


