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MATERIAL CHANGE REPORT
UNDER SECTION 7.1 OF NATIONAL INSTRUMENT 51-102

Name and Address of Company
ScoZzinc Mining Ltd.

#15601 Highway 224 Cooks Brook, Nova Scotia
Canada BON 2HO

Date of Material Change
The material change took place on October 25, 2017.

News Release

The news release attached hereto was released on October 25,
2017 through Marketwired.

Summary of Material Change
The material change is described in the attached news release.
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The material change is described in the attached news release.
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Confidentiality is not requested.
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No information has been omitted in respect of the material change.

Ex ive Officer
Mr. Joseph Ringwald — President and CEO Telephone: +1 (604) 347-7661

Date of Report

October 27, 2017
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ScoZinc Mining Ltd. Announces $1,500,000 Non-Brokered Private Placement

Cooks Brook, Nova Scotia, October 25, 2017 — ScoZinc Mining Ltd. (TSX-V: SZM) (“ScoZinc” or
the “Company”) is pleased to announce that it intends to complete a non- brokered private placement of
up to 1,000,000 common shares (“Common Shares”) at aprice of CAN$1.50 per Common Share, for
gross proceeds of approximately $1,500,000 (the “Offering”).

The securities issued pursuant to the Offering will be subject to a four months and one day statutory hold
period.

ScoZinc intends to use the net proceeds from the Offering to prepare for restart of operations at their
100%-owned ScoZinc operation in Nova Scotia and for general working capital purposes.

The Offering is subject to certain conditions including, but not limited to, the receipt of all necessary
approvals, including the approval of the TSX Venture Exchange (“TSX-V”) and applicable securities
regulatory authorities.

The securities offered have not been registered under the U.S. Securities Act of 1933, as amended (the
“U.S. Securities Act”), or applicable state securities laws, and may not be offered or sold to persons in the
United States absent registration or an exemption from such registration requirements. This press release
shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of the
securities in any jurisdiction in which such offer, solicitation or sale would be unlawful.

About ScoZinc Mining Ltd.

ScoZinc is an established Canadian-based zinc and lead exploration and development company that owns
the ScoZinc Mine near Halifax, Nova Scotia. The Company has a strong working capital position and no
debt. The Company has 3,951,045 common shares outstanding which are traded on the TSX Venture
Exchange under the symbol“SZM”.

For more information. please contact:
Mr. Joseph Ringwald — President and CEO Telephone: +1 (604) 347-7661 info@scozinc.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.



CAUTIONARY NOTES

The Company confirms that it has not made a production decision with respect to the Project. The Company
has not completed a feasibility study or established the economic viability of the Project or proposed
operations on the Project, and no mineral reserves have been established for the Project that would support
a production decision. Projects which are put into production without first establishing mineral reserves and
completing a feasibility study have historically had a higher risk of economic or technical failure.

This News Release includes certain “forward-looking statements”. All statements other than statements of
historical fact included in this release, including without limitation statements regarding the future plans and
objectives of ScoZinc, are forward-looking statements that involve various risks and uncertainties. These
forward-looking statements include, but are not limited to, statements with respect to information that is
based on forecasts of future operational or financial results, estimates of amounts not yet determinable and
assumptions of management. Any statements that express or involve discussions with respect to predictions,
expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but

not always, using words or phrases such as "expects" or "does not expect"”, "is expected"”, "anticipates" or

"does not anticipate”, "plans”, "estimates” or "intends", or stating that certain actions, events or results
"may", "could", "would", "might" or "will" be taken, occur or be achieved) are not statements of historical
fact and may be "forward-looking statements." Forward-looking statements are subject to a variety of risks
and uncertainties that could cause actual events or results to differ fromthose reflected in the forward-

looking statements.

There can be no assurance that forward-looking statements will prove to be accurate and actual results and
future events could differ materially from those anticipated in such statements. Important factors that could
cause actual results to differ materially from ScoZinc’s expectations include, among others, the ability of
ScoZinc to receive the necessary regulatory approvals to complete the Offering, risks related to international
operations, the actual results of current exploration activities, conclusions of economic evaluations and
changes in project parameters as plans continue to be refined as well as future prices of metals, as well as
those factors discussed in the section entitled “Risk Factors” in ScoZinc’s Management’s Discussion and
Analysis. Although ScoZinc has attempted to identify important factors that could cause actual results to
differ materially, there may be other factors that cause results not to be as anticipated, estimated or intended.
There can be no assurance that such statements will prove to be accurate as actual results and future events
could differ materially from those anticipated in such statements. Accordingly, readers should not place
undue reliance on forward-looking statements.



