


 

               
             

           
     

          

            
 

            
              

     

           
          

        

           
            

           

              
          

          

               
       

        

            

           

          

            
               
             

              
              

       

          

         

            

 



 
 

            

            

            

           

            

             
    

         
          
            
            

               
 

          
           

          
             

            
          
            
        

          

          
          

            
           

          
          
           
          

               
               

       

         
               

             
      

 



 

            
            

    

           
         
          

    

        
           

            
          

            
    

             
           

             
     

           
  

             
             

   

              
             

           

            
            

          
           

 

        

             
          
    

           
       

 



 

          
 

            

            
          

           

        
        

         
         

               
            

          
             

             
          

               
  

          

           
                

             
            

        

       

           
               
              

             
           

           
               
  

            

           
  

  



 

            

            
       

             
             

 

          

           

           

          

           

          

           
             

       

           

             

              
              

              
             

          

             
          

           
          

     

           
             

              
           

             

 



 

              
          

               
              

             
                 

              
              

             
              

                
             

            
              

                
             

                 
              

               
 

              
              

               
              

           
                
    

         
               
            

             
  

           

         

         

            
                 

 

        

  



 

     

      

      

       

     

            

            

             
    

           

            

        

          

 

             

            
                

     

                 
               

      

                 
                

     

              
                

               
              

                 
         

  



 

                  
                 

               
     

         

             
            
   

 
       

   

           

               
        

               
                

               
               
          

                 
              

               

             
               

                
            
              

               
               

                
             

               
                 
               

                
              

               
       

 



 

              
               

              
      

                 
             

           

              
                

                 
             

             
  

             
                

                   
              

             
          

 

           

              
             

         

               
                

             
           

      

               
                   

                  
             

                 
      

  



 

 
      

   

          

               
        

                
        

              
            

      

              
             

             
             

               
             

          

            
           

               
            

               
           
           

          

              
              

  

               
  

             
               

              
           
             

              

 



 

                 
             

             
                

              
            

              
             
 

                
             

             
                

              
       

           
            

                
            

                
             

            
            

   

                 
             

              
             

                
               

          

             
              

           
            

             
             

      

          
    

 



 

           
  

                   
           

                
            

          
           

           

             
              

                  
               

            
              

  

 

            
             

               
           

 

 
       

   

                
               

 

             
     

            
 

              
         

              
         

 



 

              
      

             
   

           

               
      

               
  

                 
   

           

            
       

            
      

            
     

              
                

               
                  

                
              
                

    

 

             
               

               
                

              
               

                
           

 



 

  

               
                

            
             

                 
                
                

               

 

                 
                  

                 
               
                  

                 
              
  

   

              
              

                
             

              
        

 

 
   

                  
                   

     

   

               
            

              
                

          

  



  

              
        

             
             

         

             
             

          

            
                

    

 
   

                 
               

               
               

              

           
            

           
       

                
             
            

           

            
             

               
        

 
    

                 
             

        

             
            

  



 

               
                

                
              

             
               
              

 

            
               
  

              
               

             
             

                
              

            
              

              

                 
             

                
  

                
           

              
               

                 
             

               
           
             
          

             
              

              
              

              
             

     

 



 

              
                

             
             

            
                

               
             

               
              

            
        

               
              
           

      

            
              

                   
     

 
    

    

                  
               

              
            

               
                

              
                 

              
               

                   
                

                 
               

               
              

              

  



 

                 
                   

              
               
               

             
     

  

                
                

                
             

               
               

               
             

               
              

               
                  

      

                
                 
                 

               
                 

            
           

              
               

                
              

              
  

               
               

              
                 

             
                  
             

                 
                 

 



 

                
               

               
                

              

               
   

             
             

           
      

                
          

            

          

               
               
                

               
 

                
                
                 
                

                  
               

    

    

 

                
             

              
          
            

           
               

         

  



 

             
             

             
                

                
            

                
                 

             
               

             
               

               
               

                 
              

           
               

           
               

              
               

              
               

            
                

    

     

 

              
                

                  
              

             
             

             
                

            
       

              
                

                

 



 

                 
      

              
            
            

              
            

                 
              

               
                 

                  
           

            
              
      

  

 

           
              

               
     

               
                
            

              
             

           
            

           
             
            
             

            
                

    

              
                
               

              
             

 



             
           

            
     

              
              
                 

             
             

               
           

            
              

      

              
              

                 
             

              
               

                  
              

             
   

              
              
                  

                
                  

             
             

            
           

           
              

               
                
               

             
            

            

                 
               

 



 

             
               

               
              

  

 
  

                
             

          
               

               
                  

      

              
              

             
             

                 
              
        

                
      

 
   

    

                  
               

               
              

                
                 

              
                

              
            
               

               
             

 



 

                
                 

        

              
                

                
                

              
                 

      

   

                
             

              

   

                
               

    

     

               
             

    

    

                 
                  

               
      

       

              
               

                 
            

      

               
                

 



 

              
               

               
              

               
              

                
              

 

  
  

                  
                  

             
           

             
                   
                   
    

                
                 

               

                
                  
               

                 
                 

                  
   

  
  

               
                 
              

                 
              

               

  



 

            

             
                

 

               
              

                  
      

             
             

        

               
     

               
              

   

                 
                 

              
                 

             
     

             
             

                 
               

  
 

               
               

  

                   
               
                  

             

 



 

                  
            

                
                

               
               

                
                 

                
                

                  
                

           
               

                 
                

              
                  

              
                  

                   
  

                    
             

  
   

               
              

                 
                

               
     

                
              

     

               
                

                 
                 

 



 

             
                  

           

             
              

              
                 

    

  

                
      

                
                

               
                    

              

              
            

 

           
             

             
                

   

              
                

           
            
               

               
              

                 
              

             
              
                 

               
            

               

   



 

               
    

               
           

             
                

             
             

                
                 

                
            

             
          

                  
                 

                 
             

    

               
                 

               
                   
      

             
            

       

            
                 

             
             

                

              
             

                
               

               
              

                
                

                

 



 

               
              

               
    

           
             

                
             

             
                

                  
              

            
           

               

  
 

                
                

                
            

      

               
             

            

                
           

  
 

             
                   

                    
                 
              

                  
                 

                 
                  

                
                

 





 
 

  
 

                
                 

   

              
                 

              

                 
                 
                 

              
             

                
            

                 
         

                 
    

                
                 
               

                 
         

                
              

                 
              

                
              

                   
               
                  

        

            
             

                 

  



 

                 
  

                
         

         

               
              

             
       

              
                

              
    

  

 



"Signed"                       
_________________________
Authorized Signatory

"Signed"                       
_________________________
Authorized Signatory



  

  

       

 
            

 

             
 
 

              

 
              

 

                 

               

 
                    

 

           

               

 
             

                 
 

    
 

       

             

            

 
                     

 

              

                 

 
                        

 
            

               

           

           

                

 

                     

  
              

 

                

 

  



 

        

 
                  

 

                

 
                

               
 

                 

                    

                   

                   

  
 

              

             

               

 

                  

              

            

                   

             

                
 

               

           

                  

             

                    

                 

            

                   

                 

                

               

 

  



 
 

 
 

       

 
       

 
        

                

              
 

  

               

         

 
       

                 

                

                

                    

 

                 

                

                

 
                   

              

               

              

 
 

          

                 
 

            
 

           

           

             

             

                

  
               

            
 

              

 
                

  



 

         

 
               

       
 

     

 
   

           

 
        

                   
 
 

               

            

  



   

    

   

  

   

  

   

   

  

  

  

   

   

   

   

   

   

  

 

  

  

  

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 
 

  

 

   

   

      

   

   

   

   
 
    

   



  

     

                
              

               
     

  

                  
              

           
            

        

           
           
           

           
          

          
            

      

           
          

             
    

             

               
              
 

                 

 

                
   

           
        



              
               

        

                 
              

             
             

   

               
             

             
     

             
               

             
      

               
             

           
           

             
            

             
            

             
          

               
               

           
              

             
               

  

               
             

          
            

              
            

              
              

 



              
          

    

                 
                   

               
              

              
            

              
        

                 
            

    

               
            

             
            

                
              

           
             

             
   

             
                

            
               

               
                

           

                
          

              
     

  



  

 

     

   



 

        

         
      

   

    

 

             
     

    

    

            
                 

        
                

             
  

  

              
           

   

          
          

          
           

         
          
     





  

           
           

            
           

  

              
         

  

            
    

              
         

            
      

             
      

               
           

            
 

             
           

          
            

    

               
         

                
 

                
 

              
        



  

            
 

            
             

            
             

      

  

              
               

            
    

    

              
               

    

     

              
          

     

            
          

             
  

  

             
              

             
           





  

           
    

         
           
           

          
          

         
          

          
   

           
          

          
         

            
 

              
     

                
          

                
   

           
        

            
              
          

                 
             

            
             

     





  

     

              
                 

              
                

    

             
             

            
      

                
           

        

             
            

              
            

               
             

          
            

            
      

             
               

           
              

              
                

             
 

              
         
            

        



  

  

             
             

 

  

               
            
             

 

             
              

             
               

               
              
               

           
             

               
            
          

  

             
             

              
              

          

  

              
            





  

               
            

     

             
              

           
            

   

    

       

   

               
               

               
          

              
           

             
        

              
             

            
                

     

   

           
            

             



  

  

              
            

               
            

             

   

              
               

                
       

  

             
          
            

             
              
         

  

              
      

  

             
        







     

    
   

    
   

    
   
   
   
   

     

      

    
   

    
    

     
   

   
   

   
   
   
   

    
    

   
   

   
   

     



  

  

    

   



       

 

         
        

 
    

         
        

 
    

          
      

           
         

  
   

     
    

 

  

     
     

        
      

           
         

        

         
        

        
       

         
       

       
         

 



  

           
              

                
              

             
          

         
        

         
          

            
        

         
         

          
      

           
           

          
            

          
        

      
         

            
   

           

            
    

  

               
  



  

              
     

           
           

            
           

  

             
     

             
    

              
         

            
      

             
      

               
           

            
 

             
           

          
            

    

               
         

                
 



 

  

                
 

              
        

            
 

            
             

            
             

      

  

             
          
          

    

              
               

    

     

              
          

     

            
          

             
  



  

  

             
              

             
           

  

            
            
              
             

             
             

                  
              

 

     

     

              
             

  

            
             

           
             

              
  



  

       

             
              
            

             
             

            
              

             
 

             
            

            
            

 

    

               
             
         

         
           

   

         
           
           

          
          

         
          

          
   

           
          

          
         



  

            
 

              
     

                
          

                
   

           
        

            
              
          

                
             

            
             

     

               
            

            
       

             
             

             
            

   

              
           

           
         

           
            



  

          
             

           
            

            

              
            

            
          
           
            

               
 

             
            

          
          

             
             

          
              

            
              

      

  

              
                 

              
                

    

             
             

            
      



  

                
           

        

             
            

              
            

               
             

          
            

            
      

             
               

           
             

             
               

             
 

              
         
            

        

  

             
             

 

  

               
            



  

             
 

             
              

             
               

               
              
               

           
             

               
            
          

  

             
           

             
              

          

  

              
            

             
           

   

            





  

             
              
           

            
   

    

       

   

               
               

               
          

              
           

             
        

              
             

            
                

     

   

           
            

             

  

              
            

               



  

            
             

   

              
               

                
       

  

             
             

              
            

            
    

  

              
      

  

             
        

  

               
            

       



25. SURVIVAL

Page 14 

The parties hereto agree that all covenants, representations
1 

warranties, terms and conditions contained in this Agreement

shall not merge on closing or upon the delivery of any documents

contemplated herein, but shall survive thereafter.

IN WITNESSETH WHE3.EOF the parties hereto have executed this 

Agreement as the day and year first above written. 

Hudson Bay Mining & Smelting Co., Limited 

Per: 

Per: 

LOBO DEL NORTE LTD. 

Per: 

"Signed"                       
_________________________
       President

"Signed"                       
_________________________
General Counsel & Corp. Secretary

"Signed"                       
_________________________
Vice President, Exploration



     
    

 
       

 
    

      

    
    
    
    
    
    
    
    
    

    
    
    

    
    

    

    







IN WITNESS WHEREOF this Agreement has been executed on the day and year first above written. 

(00409265.7) 

H. COYNE & SONS LTD.

Per: 

Name: 
Title: 

LOBO DEL NORTE LTD. 

Per: 

Name: 
Title: 

3 

"Signed"

"Signed"

James Coyne
Director

James Coyne
Director



 

   

                  
             

                  
             

                  
            

                    
  

            
                
          

 




