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AUSTPRO ENERGY CORPORATION
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FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2017
(In Canadian Dollars)

NOTICE OF NO AUDITOR REVIEW OF INTERIM FINANCIAL STATEMENTS

Under National Instrument 51-102, if an auditor has not performed a review of the interim financial statements, they must be
accompanied by a notice indicating that the financial statements have not been reviewed by an auditor.

The accompanying unaudited interim financial statements of the Company have been prepared by, and are the responsibility
of the Company’s management.

The Company’s independent auditor has not performed a review of these financial statements in accordance with standards
established by the Canadian Institute of Chartered Accountants for a review of interim financial statements by an auditor.



AUSTPRO ENERGY CORPORATION
STATEMENTS OF FINANCIAL POSITION
(In Canadian Dollars)

AS AT
September 30, June 30,
2017 2017
(Unaudited) (Audited)
ASSETS
Current
Cash $ 339 % 452
Accounts receivables 4,126 3,550
Security deposit 3,675 3,675
Total current assets 8,140 7,677
Total assets $ 8,140 $ 7,677
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current
Accounts payable and accrued liabilities $ 143,770  $ 146,847
Advances repayable to shareholders 29,105 11,292
172,875 158,139
Shareholders’ deficiency
Share Capital (Note 6) 3,525,242 3,525,242
Deficit (3,689,977) (3,675,704)
(164,735) (150,462)
$ 8,140 $ 7,677
Nature and basis of presentation (Note 1)
On behalf of the Board:
“Edward Odishaw ” Director “Michael Byrne ” Director

The accompanying notes are an integral part of these financial statements.



AUSTPRO ENERGY CORPORATION

INTERIM STATEMENT OF OPERATIONS AND COMPREHENSIVE LOSS
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2017

(In Canadian Dollars)

With comparative figures for 2016

(Unaudited)
Three Month ~ Three Month
Period Ended Period Ended
September 30, September 30,
2017 206
EXPENSES
Administration $ 750 $ 750
Audit and legal 2,006 1,875
Office and miscellaneous 2,591 1,629
Rent 7,605 8,318
Regulatory and shareholder costs 1,790 1,795
Loss before other item (14,742) (14,367)
Exchange gain (loss) 469 (_369)
Loss and comprehensive loss for the period $ (14,273) $ (14,736)
Basic and diluted loss per common share $ (0.00) $ (0.00)
Weighted average number of
common shares outstanding 22,950,274 21,340,814

The accompanying notes are an integral part of these financial statements



AUSTPRO ENERGY CORPORATION

INTERIM STATEMENTS OF CASH FLOWS

FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2017 (In Canadian Dollars)
With comparative figures for 2016

(Unaudited)

Three Month
Period Ended

Three Month
Period Ended

September September
30, 2017 30, 2016
CASH FLOWS FROM
OPERATING ACTIVITIES
Loss for the period $ (14,273) $ (14,736)
Changes in non-cash working capital items:
Increase in accounts receivable ( 576) ( 576)
Decrease in accounts payable
and accrued liabilities (3.077) (237)
Net cash used in operating activities (17,926) (15,549)
CASH FLOWS FROM
FINANCING ACTIVITIES
Advances from shareholders 17,813 12,278
Net cash from financing activities 17,813 12,278
Change in cash during the period ( 113) (3,271)
Cash, beginning of period 452 3,412
Cash, end of period 339 141
Cash paid for interest $ - -
Cash paid for income taxes $ - -

The accompanying notes are an integral part of these financial statements.



AUSTPRO ENERGY CORPORATION

INTERIM STATEMENT OF CHANGES IN EQUITY
(In Canadian Dollars)

(Unaudited)

Number of Capital Deficit Total
Shares Stock Shareholders
Deficiency
June 30, 2016 21,340,814 3,517,195 (3,685,344) (168,149)
Loss for the period (14,736) (14,736)
September 30, 2016 21,340,814 $3,517,195  $(3,700,080) (182,885)
June 30, 2017 22,945,277 3,525,242 (3,675,704) (150,462)
Loss for the period (14,273) (14,273)
September 30, 2017 22,945,277 $3,525,242  $(3,689,977) (164,735)

The accompanying notes are an integral part of these financial statements



AUSTPRO ENERGY CORPORATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2017 (In Canadian Dollars)
(Unaudited)

1.

GENERAL BUSINESS DESCRIPTION AND GOING CONCERN

Austpro Energy Corporation (the “Company”) was incorporated under the Business Corporations Act (British Columbia)
on June 1, 1972. The principal business of the company is identification and evaluation of business opportunities of
alternative energy sources. The company is listed on the TSX Venture Exchange’s NEX board, having the symbol
AUS.H. The address of the Company’s corporate office and principal place of business is Suite 2300, 1066 West
Hastings Street, Vancouver, British Columbia, Canada V6E 3X2.

The Company was inactive during the time period covered by these financial statements.

These financial statements have been prepared on the going concern basis, which assumes that the Company will be able
to realize its assets and discharge its liabilities in the normal course of business. As at September 30, 2017, the Company
had a working capital deficit of $164,735 and has an accumulated deficit of $3,689,977 and no source of revenue.
Furthermore, the Company does not have sufficient cash to sustain operations for the next twelve months without
additional financing. The continued operations of the Company are dependent on its ability to generate future cash flows
and/or obtain additional financing. Management is of the opinion that sufficient working capital will be obtained from
external financing to meet the Company’s liabilities and commitments as they become due; however, they may not be at
terms that are favourable to the Company. These factors indicate the existence of a material uncertainty that may cast
significant doubt upon the Company’s ability to continue as a going concern. These financial statements do not reflect
any adjustments that may be necessary if the Company is unable to continue as a going concern.

BASIS OF PREPARATION

These interim condensed financial statements have been prepared on a historical cost basis. The interim condensed
financial statements are presented in Canadian dollars which is the functional currency of the Company.

These interim financial statements follow the same accounting policies and methods of computation as compared with
the most recent fiscal financial statements, being for the year ended June 30, 2017 and have been prepared in accordance
with International Financial Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board
(“IASB”) and the interpretations of the International Financial Reporting Interpretations Committee (“IFRIC”),
applicable to the preparation of interim financial statements, including IAS 34, Interim Financial Reporting.

Accordingly, these interim financial statements should be read in conjunction with the Company’s most recent audited
fiscal financial statements. The policies applied in these interim condensed financial statements are based on IFRS issued
and outstanding as at November , 2017, the date the financial statements were approved by the Board of Directors.

SIGNIFICANT ACCOUNT JUDGMENT, ESTIMATES AND ASSUMPTIONS

The preparation of these interim condensed financial statements in conformity of IFRS requires management to make
judgments, estimates and assumptions that affect the reported amounts of assets, liabilities and contingent liabilities at
the date of the financial statements and reported amounts of revenues and expenses during the reporting period.
Estimates and assumptions are continuously evaluated and are based on management’s experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances. However, actual
outcomes can differ from these estimates.



AUSTPRO ENERGY CORPORATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2017
(In Canadian Dollars)

(unaudited)

RECENT ACCOUNTING PRONOUNCEMENTS

At the date of authorization of these financial statements, certain new standards, amendments and interpretations to
existing standards as discussed in the Company’s June 30, 2017 audited financial statements have been published but are
not yet effective, and have not been adopted early by the Company. It is not expected that any of these proposed
standards will have a significant effect on the financial statements.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Details of the significant accounting policies and methods adopted (including the criteria for recognition, the basis of
measurement, and the basis for recognition of income and expenses) for each class of financial asset and financial
liability are disclosed in the Company’s June 30, 2017 audited financial statements.

The fair value of the Company’s financial assets and liabilities approximates the carrying amount.

Financial instruments measured at fair value are classified into one of three levels in the fair value hierarchy according to
the relative reliability of the inputs used to estimate the fair values. The three levels of the fair value hierarchy are:

a. Level 1 - unadjusted quoted prices in active markets for identical assets or liabilities
b. Level 2 — inputs other than quoted prices that are observable for the asset or liability either directly or indirectly; and
c. Level 3 - inputs that are not based on observable market data.

Financial assets and liabilities at fair value

Level 1 Level 2 Level 3 September 30, 2017
Cash and cash equivalents $ 339 - - $ 339
Advances repayable to shareholders - $ 29,105 - $ 29,105

The fair values of the Company’s cash and cash equivalents, accounts receivable, accounts payable and accrued
expenses and Advances repayable to shareholder approximate their carrying values due to their short term nature.

The Company is exposed to varying degrees to a variety of financial instrument related risks. The Board approves and
monitors the risk management processes, inclusive of counterparty limits, controlling and reporting structures.
Significant cash commitments in years subsequent to September 30, 2017 are as follows:

1 year 2 years 3 years Total

Accounts payable and
accrued liabilities $ 143,770 $ -3 - $ 143,770
Advances repayable to shareholders 29,105 - - 29,105

SHARE CAPITAL

Authorized
Unlimited number of Common shares of no par value
Unlimited number of First preferred shares of no par value



AUSTPRO ENERGY CORPORATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2017
(In Canadian Dollars)

(unaudited)

6. SHARE CAPITAL (continued)
Issued and outstanding
Number of Common Shares Amount
Balance as of September 30, 2017 and June 30, 2017 22,945,277 $3,525,242

7. RELATED PARTY TRANSACTIONS

During the three month period ended September 30, 2017, the Company received advances from directors in the amount
of $17,813 (2016 — $12,278). These advances totalling $29,105 at September 30, 2017 are repayable on demand, are
non-interest bearing, have no specific asset pledged as security and include amounts owing towards reimbursement of
actual expenditures incurred by the directors on the Company’s behalf.

These transactions are in the normal course of operations and are measured at the exchange amount, which is the
amount of consideration established and agreed to by the related parties.

8.  CAPITAL RISK MANAGEMENT

The Company manages its common shares as capital. The Company’s objectives when managing capital are to safeguard
the Company’s ability to continue as a going concern to maintain a flexible capital structure which optimizes the costs of
capital at an acceptable risk.

The Company manages the capital structure and makes adjustments to it in light of operating results, changes in
economic conditions and the risk characteristics of the underlying assets. To maintain or adjust the capital structure, the
Company may attempt to issue new shares, issue new debt, acquire or dispose of assets or adjust the amount of cash and
cash equivalents.

To date, the Company has relied primarily upon the sale of its common shares and incurred loans to provide working
capital for business activities and to fund the administration of the Company. Due to current market condition there can
be no assurance that additional financing will be available to the Company when required.

In order to maximize ongoing development efforts, the Company does not pay out dividends. The Company’s investment
policy is to invest its short-term excess cash in highly liquid short-term interest bearing investments with maturities 90
days or less from the original date of acquisition, selected with regards to the expected timing of expenditures from
continuing operations.



