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Royal Bank of Canada
Commercial Financial Services
226 Main Street South

\ Exeter ON
NOM 1S7

RBCEH

July 13, 2023
Private and Confidential

GREEN RISE FOODS INC.

2633 Albuna Townline

Leamington, ON

N8H 3V5

o, between Green

We refer to the agreement dated February 7, 2023 and any amendments theret
“Agreement”).

Rise Foods Inc., as the Borrower, and Royal Bank of Canada, as the Bank, (the
The Bank reserves all of its rights and remedies at any time and from time to time‘ir'r connection
with any or all breaches, defaults or Events of Default now existing or hereafter arising under any
Bank document, and whether known or unknown, and this amending agreement shall not be
construed as a waiver of any such breach, default or Events of Default.

All capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the
Agreement.

The Agreement is amended as follows:

1. The Credit Facilities section is amended as follows:
i) Facility #1 is amended by deleting “$3,500,000.00" and by substituting “$3,900,000.00".
ii) Facility #2 is amended by deleting “$1,500,000.00" and by substituting “$1.800,000.00".

iii) Facility #5, Facility #6 and Facility#7 are added as follows:
Facility #5: $800,000.00 revolving term loan, by way of:

a) RBP based loans (“RBP Loans”) Interest rate (per annum): RBP + 1.00%

AVAILABILITY
The Borrower may borrow, repay and reborrow up to the amount of this facility provided

this facility is made available at the sole discretion of the Bank and the Bank may cancel
or restrict the availability of any unutilized portion at any time and from time to time

without notice.

REPAYMENT

Payment Amount: $6,666.67 Payment Frequency: | Monthly )
Payment Type: Principal Plus Interest | First payment date: 30 days from initial

® Registered Trademark of Royal Bank of Canada
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Green Rise Foods Inc. July 13, 2023

drawdown
Repayable in full on: | The last day of a 1 Amortization (months) | 120
year term from initial
drawdown
The Bank may, at its discretion, adjust payments periodically, if necessary, to ensure paymentin
full of all Borrowings within the stated amortization period.

Facility #6: $12,773,960.00 non-revolving Royfarm term loan facility by way of:
a) Fixed Rate Term Loans (“FRT Loans”) Interest rate (per annum): 5.75%

AVAILABILITY . e
The Borrower may borrow up to the amount of this term facility provided this facility is

made available at the sole discretion of the Bank and the Bank may cance! or re§trict
availability of any unutilized portion of this facility at any time from time to time without

notice.
REPAYMENT
Payment Amount: $105,631.78 Payment Frequency: Monthly
Payment Type: Blended Payment date: July 31, 2023 J
Repayable in full on: | June 30, 2026 Original Amortization | 180 J
(months) !
Amount eligible for prepayment of FRT Loan: 0% J

The existing facility/Royfarm Mortgage Loan granted to the Borrower by the Bank
pursuant to Mortgage Loan Number 27880096-001 (the “Royfarm Mortgage”) shall be
refinanced and cancelled upon the advance of this new facility, without novation. This
Agreement hereby amends and restates, supersedes and cancels the application of the
Royfarm Mortgage Loan Agreement, without novation, to the Royfarm Mortgage. Any and
all security that has been granted to the Bank in connection with the Royfarm Mortgage
shall remain in full force and effect, is expressly reserved by the Bank and, unless
expressly indicated otherwise, shall apply in respect of all obligations of the Borrower

under this facility.
Facility #7: $4,289,477.00 non-revolving Royfarm term loan facility by way of:

Variable interest rate (per annum) to be determined
at time of Borrowing and recorded on the applicable
Borrowing Request substantially in the form of
Schedule “E"

Fixed interest rate to be determined at time of
Borrowing and recorded on the applicable Borrowing
Request substantially in the form of Schedule “E”

a) RBP based loans (“RBP Loans”)

b) Fixed Rate Term Loans (“FRT Loans")

AVAILABILITY ‘ .
The Borrower may borrow and convert up to the amount of this term facility provided this

facility is made available at the sole discretion of the Bank and the Bank may cancel or
restrict availability of any unutilized portion of this facility at any time from time to time

without notice.
REPAYMENT )
Payment Amount: To be determined at | Payment Frequency: | To be determined at
drawdown drawdown -
Payment Type: To be determined at | Payment date: To be determined at
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Green Rise Foods Inc. July 13, 2023

drawdown | drawdown
Repayable in full on: | The last day of the Original Amortization | 150 .
term selected by the (months)
Borrower I |
Amount eligible for prepayment of FRT Loan: To be determined at drawdown o 1

The specific repayment terms for Borrowings under this facility will be agreed to between
the Borrower and the Bank at the time of drawdown by way of a Borrowing Request
substantially in the form of Schedule "E" provided by the Borrower and accepted by the

Bank.

The existing facility/Royfarm Mortgage Loan granted to the Borrower by the Bank
pursuant to Mortgage Loan Number 27880096002 -002 (the "Royfarm Mortgage”) shall
be refinanced and cancelled upon the advance of this new facility, without novation. This
Agreement hereby amends and restates, supersedes and cancels the application of the
Royfarm Mortgage Loan Agreement, without novation, to the Royfarm Mortgage. Any and
all security that has been granted to the Bank in connection with the Royfarm Mortgage
shall remain in full force and effect, is expressly reserved by the Bank and, unless
expressly indicated otherwise, shall apply in respect of all obligations of the Borrower
under this facility.

2. Under the Financial Covenants section, paragraph a) i. is amended and restated as follows:
a) maintain, to be measured as at the end of each fiscal year:
i. Fixed Charge Coverage of not less than 1.1:1.

3. The Reporting Requirements section is amended and restated as follows:

REPORTING REQUIREMENTS

The Borrower will provide the following to the Bank:

a) annual Compliance Certificate, substantially in the form of Schedule “G” signed by an
authorized signing officer of the Borrower, within 120 days of each fiscal year end,
certifying compliance with this Agreement including the financial covenants set forth in

the Agreement;

b) quarterly income statement and balance sheet including variance to plan for the
Borrower, within 45 days of each fiscal quarter end;

annual audited financial statements for the Borrower, within 120 days of each fiscal year
end,;

annual forecasted balance sheet and income and cash flow statements for the Borrower,
within 120 days of each fiscal year end;

such other financial and operating statements and reports as and when the Bank may
reasonably require.

Schedule “E” — Borrowing Request is added as attached with this amending agreement.

e)

5. Schedule “G* Compliance Certificate is amended and restated as attached with this
amending agreement.
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Green Rise Foods Inc. July 13, 2023

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower's responsibility to apply for any new or increased insurance

amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made
via the Bank’s Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If
the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower’s signature below as the Borrower's waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings
are not insured under the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be
used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is in effect on the Borrower’s existing
Borrowings. If the Borrower does not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number will need to be set up and all uninsured
loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage
to apply to any new Borrowings. If the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that the Bank may accept the Borrower's signature below as the
Borrower's waiver of the Bank's offer to apply for additional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the

Policy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan

Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person's age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
calculation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business Loan Insurance Plan coverage
was completed. Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further

explanation and disclosure.

ONDITIONS PRECEDENT

The effectiveness of this amending agreement is conditional upon receipt of:

premium

a) aduly executed copy of this amending agreement;
b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;
¢) such financial and other information or documents relating to the Borrower or any Guarantor

if applicable as the Bank may reasonably require; and
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Green Rise Foods Inc. July 13, 2023

d) such other authorizations, approvals, opinions and documentation as the Bank may
reasonably require.

Additlonally,
e) all documentation to be received by the Bank shall be in form and substance satisfactory to

the Bank;
f) no Bomowing under Facility #7 will be made available unless the Bank has received a
Borrowlng Request from the Borrower substantially in the form of Schedule "E";
no Borrowing under Facllity #5 will be made avallable unless the Bank has received a
confirmation from outside legal representing the Bank that 917 security is available for re-

advance.

9)

REVIEW FEE
A non-refundable review fee of $2, 500.00 is payable by the Borrower upon acceptance of this

amending agreement.

COUNTERPART EXECUTION

This amending agreement may be executed In any number of counterparts and by different
parties in separate counterparts, each of which when so executed shall be deemed to be an
original and all of which taken together constitute one and the same instrument.

Af|1[= otper terms and conditions outlined in the Agreement remain unchanged and in full force and
effect,

This amending agreement is open for acceptance until August 13, 2023, after which date it will be
null and void, unless extended by the Bank in its sole discretion.

ROYAL BANK OF CANADA

w '
Per:

Title: Vice President

RBC Contact: Gary Toupin

/mp/am

Agreed to and accepted this ‘8 day of Tuﬁ; . 20 23

GREEN RISE,FOOPS INC,
Per: .é

G By, Wl
P ° M /ZIMM/

er. 4
Name: V(n(enk N““"‘b 7
Title: (Eo

I/We have the authority to bind the Borrgiver
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Schedule “E”
BORROWING REQUEST

The Borrower hereby requests the following be established under Facility # g

Date of Borrowing

Amount of Borrowing: $

Amortization (in months):

Selected Term:
(Borrowing repayable in full on the last day

of the Term)
Payment Amount: $
weekly D bi-weekly D
Payment Frequency: semi-monthly D monthly [:l
quarterly D semi—annualD annual D
Selected Interest Rate (per annum): % [:] RBP + %
Selected Payment Type: Blended (Principal and__ | Principal plus Interest

Interest)

If variable interest rate
selected with blended
payments, the payment
amount is subject to
annual adjustment to
ensure amortization

First Payment Due Date:

Amount Eligible for Prepayment of FRT
Loan: 0% D 10% D

Dated this day of , 20

GREEN RISE FOODS INC.

Per:
Name:
Title:
Per:
Name:
Title:

I/'We have the authority to bind the Borrower
SRF# 328946181
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1.

Schedule "G"
COMPLIANCE CERTIFICATE

, representing the Borrowar hereby cerlify as of

fiscal year ending:

| am familiar with and have examined the provisions of the Agreement dated February 7,
2023 and any amendments thereto, between Green Rise Foods Inc., as Borrower, and Royal
Bank of Canada as the Bank, and have made reasonable Investigations of corporale records
and Inquiries of other officers and senior personnel of the Borrower and any Guarantor if
applicable, Terms defined In the Agreement have the same meanings where used In this

certificate.

The representations and warranties contained in the Agreement are true and correct.

No event or circumstance has occurred which constitutes or which, with the giving of nolice,
lapse of time, or both, would conslitute a breach of any covenant or other term or condition of
this Agreement or an Event of Default and there is no reason to believe that during the next
fiscal year of the Bomower, any such event or circumstance will occur.

Fixed Charge Coverage is :1, being not less than the minimum required ratio of 1.1:1

The detailed calculations of the foregoing ratios and covenants is set forth in the addendum
annexed hereto and are true and correct in all respects.

Dated this day of 20

Per.
Name:

Per.
Name:
Title:
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Royal Bank of Canada
Commercial Financial Services
226 Main Street South

Exeter, Ontario NOM 1S7

RBCA

February 7, 2023
Private and Confidential

GREEN RISE FOODS INC.
2633 Albuna Townline
Leamington, Ontario

N8H 3V5

Effective January 1, 2023 Bull Market Farms Inc. (“Bull Market”), Green Rise Foods Inc.
(“Green Rise”) and 2801511 Ontario Inc., each an Ontario corporation, amalgamated under the
laws of Ontario and continued under the name Green Rise Foods Inc. (the “Amalgamation”).

ROYAL BANK OF CANADA (the “Bank”) hereby confirms the credit facilities described below
(the “Credit Facilities”) subject to the terms and conditions set forth below and in the attached
Terms & Conditions and Schedules (collectively the “Agreement”). This Agreement amends and
restates without novation the existing agreement dated April 28, 2022 between Bull Market, as
borrower, and the Bank, and any amendments thereto. Any amounts owing by the Borrower to
the Bank under such previous agreements are deemed to be Borrowings under this Agreement.
Any and all security that has been delivered to the Bank and is set forth as Security below, shall
remain in full force and effect, is expressly reserved by the Bank and, unless expressly indicated
otherwise, shall apply in respect of all obligations of the Borrower under the Credit Facilities.
Unless otherwise provided, all dollar amounts are in Canadian currency.

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or Events of Default now existing or hereafter arising under this
Agreement or any other agreement delivered to the Bank, and whether known or unknown, and
this Agreement shall not be construed as a waiver of any such breach, default or Event of

Default.
BORROWER: Green Rise Foods Inc. (the “Borrower”)

CREDIT FACILITIES
Facllity #1: $3,500,000.00 revolving demand facility by way of:

a) RBP based loans (“RBP Loans")

Revolve in increments of. | $5,000.00 Minimum retained balance: | $0.00
Revolved by: Bank Interest rate (per annum): RBP +1.00%

AVAILABILITY
The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the

availability of any unutilized portion at any time and from time to time without notice.

® Reglstered Trademark of Royal Bank of Canada
SRF # 328 946 181 Page 1 of 7




Green Rise Foods Inc. February 7, 2023

REPAYMENT N '
Notwithstanding compliance with the covenants and all other terms and conditions of this

Agreement, Borrowings under this facility are repayable on demand.

Borrowings under this facility are expected to revolve with operating requirements and expected
to revolve to zero at least 1 Business Day in each fiscal year.

FACILITY #1 GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the "Facility #1 General

Account") for the conduct of the Borrower’s day-to-day banking business. The Borrower

authorizes the Bank daily or otherwise as and when determined by the Bank, to ascertain the

balance of the Facility #1 General Account and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount
and minimum retained balance specified in this Agreement, make available a Borrowing by
way of RBP Loans under this facility;

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the
Bank may, subject to the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any part as a
repayment of any Borrowings outstanding by way of RBP Loans under this faclility.

Facility #2:  $1,500,000.00 revolving demand facility by way of:

a) RBP Loans
Revolve in increments of: | $5,000.00 Minimum retained balance: | $0.00
Revolved by: Bank Interest rate (per annum): RBP +1.00%
AVAILABILITY

Tng‘Bo.rrower may borrow, repay and reborrow up to the amount of this facility provided this
facd_lty is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without notice.

REPAYMENT
Notwithstanding compliance with the covenants and all other terms and conditions of this
Agreement, Borrowings under this facility are repayable on demand.

Borrowings under this facility are expected to revolve with operating requirements and expected
to revolve to zero at least 1 Business Day in each fiscal year.

FACILITY #2 GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the “Facility #2 General

Account”) for the conduct of the Borrower's day-to-day banking business. The Borrower

authorizes the Bank daily or otherwise as and when determi i

balance of Facility #2 Geyneral Account and: SRR RSSank s Eocaal ihe

a) if such position is a debit balance the Bank may, subject to the revolving i
and minimum retained balance specified in thisyAgrejement. make av\g'i}gt:?ec ;eg‘gpr:)\?vm;us;
way of RBP Loans under this facility;

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the
Bank may, subject to the revolving increment amount and minimum retained balance'
specified in this Agreement, apply the amount of such credit balance or any part as a
repayment of any Borrowings outstanding by way of RBP Loans under this facility.
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Green Rise Foods Inc. February 7, 2023

Facility #3;  $1,600,000.00 revolving demand facility by way of:

a) RBP based loans (“RBP Loans”)

Revolve in increments of; | $5,000.00 Minimum retained balance: | $0.00

Revolved by: Bank Interest rate (per annum): RBP + 1.00%

AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without notice.

REPAYMENT

Notwithstanding compliance with the covenants and all other terms and conditions of this
Agreement, Borrowings under this facility are repayable on demand.

Borrowings under this facllity are expected to revolve with operating requirements and expected
to revolve to zero at least 1 Business Day in each fiscal year.

FACILITY #3 GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the “Facility #3 General

Account”) for the conduct of the Borrower's day-to-day banking business. The Borrower

authorizes the Bank daily or otherwise as and when determined by the Bank, to ascertain the

balance of Facility #3 General Account and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount
and minimum retained balance specified in this Agreement, make available a Borrowing by
way of RBP Loans under this facility,

b) if such position is a credit balance, where the faclity is indicated to be Bank revolved, the
Bank may, subject to the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any part as a
repayment of any Borrowings outstanding by way of RBP Loans under this facility.

Facility #4: $15,086,000.00 non-revolving term facility by way of:

a) Bankers’ Acceptances (“BAs”) Acceptance fee (per 1.25%

annum):
REPAYMENT
Borrowings under this facility are repayable by consecutive quarterly principal payments as
outlined in Schedule “K” attached and the balance of this facility shall be repayable in full on July
14, 2023. The Borrower shall ensure that the maturities of instruments or contracts selected by
the Borrower when making Borrowings hereunder will be such so as to enable the Borrower to
meet its repayment obligations hereunder.

OTHER FACILITIES
The Credit Facilities are in addition to the following facilities (the “Other Facilities”). The Other

Facilities will be governed by this Agreement and separate agreements between the Borrower
and the Bank. In the event of a conflict between this Agreement and any such separate
agreement, the terms of the separate agreement will govern.

a) CreditCardtoa maximum amount of $220,000.00;

b) All Royfarm Mortgage Loans outstanding at any time and from time to time;

¢) AllInterest Rate and Commodity Derivatives outstanding at any time and from time to time.
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Green Rise Foods Inc. February 7, 2023

FEES

Monthly Fees:
Payable in arrears on the same day of each

month.

Facility #1 Management Fee: $350.00
Facility #2 Management Fee: $150.00
Facility #3 Management Fee: $150.00

Other Fees:

Renewal Fee: _ '
If the Bank renews or extends any term facility or term loan beyond its Maturity Date, an

additional renewal fee may be payable in connection with any such renewal in such amount as
the Bank may determine and notify the Borrower.

SECURITY . .
Security for the Borrowings and all other obligations of the Borrower to the Bank, including,

without limitation, any amounts outstanding under any Leases, if applicable, (collectively, the
“Security”), shall include:

a) General security agreement on the Bank's form 924 signed by Bull Market (now the Borrower
by Amalgamation) constituting a first ranking security interest in all personal property of the

Borrower;

b) General security agreement on the Bank's form 924 signed by Green Rise (now the Borrower
by Amalgamation) constituting a first ranking security interest in all personal property of the

Borrower;

) General security agreement on the Bank's form 924 signed by the Borrower constituting a
first ranking security interest in all personal property of the Borrower;

d) Collateral mortgage in the amount of $18,153,000.00 signed by Bull Market (now the
Borrower by Amalgamation) constituting a first fixed charge on the lands and improvements

located at 1921 Road 3 East, Kingsville, Ontario;

e) Collateral mortgage in the amount of $20,000,000.00 signed by Bull Market (now the
Borrower by Amalgamation) constituting a first fixed charge on the lands and improvements
located at 795 Road 4 East, Kingsville, Ontario;

f)  Collateral mortgage in the amount of $36,000,000.00 signed by Bull Market (now the
Borrower by Amalgamation) constituting a first fixed charge on the lands and improvements

located at 2100 Road 4 East, Kingsville, Ontario;
g) Security confirmation agreement in respect of the Amalgamation.

FINANCIAL COVENANTS

In the event that the Borrower changes accounting standards, accounting principles and/or the
application of accounting principles during the term of this Agreement, all financial covenants
shall be calculated using the accounting standards and principles applicable at the time this
Agreement was entered into,

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or
restrict availability of any unutilized portion of any demand or other discretionary facility the
Borrower covenants and agrees with the Bank that the Borrower will:
a) maintain, to be measured as at the end of each fiscal year:

I Fixed Charge Coverage of not less than 1.25:1.

Page 4 of 7
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REPORTING REQUIREMENTS

The Borrower will provide the following to the Bank:

a) annual Compliance Certificate, substantially in the form of Schedule “G” signed by an
authorized signing officer of the Borrower, within 120 days of each fiscal year end, certifying
compliance with this Agreement including the financial covenants set forth in the Agreement;

b) annual review engagement financial statements for the Borrower, within 120 days of each
fiscal year end;

¢) annual forecasted balance sheet and income and cash flow statements for the Borrower,
within 120 days of each fiscal year end; and

d) such other financial and operating statements and reports as and when the Bank may
reasonably require.

CONDITIONS PRECEDENT
In no event will the Credit Facilities or any part thereof be available unless the Bank has received:

a) aduly executed copy of this Agreement;

b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;

¢) such financial and other information or documents refating to the Borrower or any Guarantor
if applicable as the Bank may reasonably require; and

d) such other authorizations, approvals, opinions and documentation as the Bank may
reasonably require.

Additionally:
e) all documentation to be received by the Bank shall be in form and substance satisfactory to
the Bank.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower’'s responsibility to apply for any new or increased insurance
amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made
via the Bank’s Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If
the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings
are not insured under the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be
used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is in effect on the Borrower's existing
Borrowings. If the Borrower does not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number will need to be set up and all uninsured
loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage
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to apply to any new Borrowings. If the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that the Bank may accep! the Borrower's signature below as the
Borrower's waiver of the Bank's offer o apply for addilional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as al the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan
Insurance Plan documentls govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person's age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions
provided lo the Borrower at the lime the application for Business Loan Insurance Plan coverage
was completed. Refer lo the terms and conditions (form 3460 ENG or 53460 FRE) for further

explanation and disclosure,

GOVERNING LAW JURISDICTION
Province of Ontario.

ACCEPTANCE
This Agreement is open for acceptance until March 7, 2023, after which date it will be null and

void, unless extended by the Bank in its sole discretion.

ROYAL BANK OF CANADA

Per:
Title: Vice President

RBC Contact: Gary Toupin

/db
We acknowledge and accept the terms and conditions of this Agreement

onthis__q__ dayof F_M}( 2023 .

GREEN RISE FOODS INC.
%

Per: M
Name:  Vi'nigpf” N "} /

Tlle: (o

Per: %/6 .
Name:
Title: 0225" bb%bo«.

IWe have the authority to bind the Borrower
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\attachments:
Terms and Conditions
Schedules:

Definitions

Calculation and Payment of Interest and Fees
Notice Requirements

Additional Borrowing Conditions

Compliance Certificate

RBC Covarity Dashboard Terms and Conditions
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TERMS AND CONDITIONS

The Bank is requested by the Borrower to make the Credit Facilities available to the Borrower in
the manner and at the rates and times specified in this Agreement. Terms defined elsewhere in
this Agreement and not otherwise defined in the Terms and Conditions below or the Schedules
attached hereto have the meaning given to such terms as so defined. In consideration of the
Bank making the Credit Facilities available, the Borrower agrees, and if the Borrower is
comprised of more than one Person, such Persons jointly and severally agree, or in Quebec
solidarily agree, with the Bank as follows:

REPAYMENT

Amounts outstanding under the Credit Facilities, together with interest, shall become due in the
manner and at the rates and times specified in this Agreement and shall be paid in the currency
of the Borrowing. Unless the Bank otherwise agrees, any payment hereunder must be made in
money which is legal tender at the time of payment. In the case of a demand facility of any kind,
the Borrower shall repay all principal sums outstanding under such facility upon demand
including, without limitation, an amount equal to the face amount of all BAs which are unmatured
or unexpired, which amount shall be held by the Bank as security for the Borrower’s obligations to
the Bank in respect of such Borrowings. Where any Borrowings are repayable by scheduled
blended payments, such payments shall be applied, firstly, to interest due, and the balance, if
any, shall be applied to principal outstanding. If any such payment is insufficient to pay all interest
then due, the unpaid balance of such interest will be added to such Borrowing, will bear interest
at the same rate, and will be payable on demand or on the date specified herein, as the case may
be. Borrowings repayable by way of scheduled payments of principal and interest shall be so
repaid with any balance of such Borrowings being due and payable as and when specified in this
Agreement. The Borrower shall ensure that the maturities of instruments or contracts selected by
the Borrower when making Borrowings will be such so as to enable the Borrower to meet its
repayment obligations. For any Borrowings that are repayable by scheduled payments, if the
scheduled payment date is changed then the Maturity Date of the applicable Borrowings shall
automatically be amended accordingly.

In the case of any reducing term loan and/or reducing term facility (“Reducing Term
Loan/Facility”), provided that nothing contained in this paragraph shall confer any right of
renewal or extension upon the Borrower, the Borrower and the Bank agree that, at the Bank's
option, the Bank may provide a letter (“Renewal Letter”) to the Borrower setting out the terms
upon which the Bank is prepared to extend the Reducing Term Loan/Facility. In the event that the
Bank provides a Renewal Letter to the Borrower and the Reducing Term Loan/Facility is not
repaid on or before the Maturity Date of the applicable Reducing Term Loan/Facility, then at the
Bank’s option the Reducing Term Loan/Facility shall be automatically renewed on the terms set
out in the Renewal Letter and the terms of this Agreement shall be amended accordingly.

PREPAYMENT
Where Borrowings are by way of RBP Loans, the Borrower may prepay such Borrowings in whole

or in part without fee or premium.

The prepayment of any Borrowings under a term facility and/or any term loan will be made in the
reverse order of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accounts and records (the “Accounts”) evidencing the Borrowings
made available to the Borrower by the Bank under this Agreement. The Bank shall record the
principal amount of such Borrowings, the payment of principal and interest on account of the
Borrowings, and all other amounts becoming due to the Bank under this Agreement. The
Accounts constitute, in the absence of manifest error, conclusive evidence of the indebtedness of
the Borrower to the Bank pursuant to this Agreement. The Borrower authorizes and directs the
Bank to automatically debit, by mechanical, electronic or manual means, any bank account of the
Borrower for all amounts payable under this Agreement, including, but not limited to, the
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repayment of principal and the payment of interest, fees and all charges for the keeping of such
bank accounts,

GENERAL COVENANTS

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or

restrict availability of any unutilized portion of, any demand or other discretionary facility, the

Borrower covenants and agrees with the Bank that the Borrower:

a) will pay all sums of money when due under the terms of this Agreement;

b) will immediately advise the Bank of any event which constitutes or which, with notice, lapse of
time or both, would constitute a breach of any covenant or other term or condition of this
Agreement or any Security or an Event of Default;

c) will file all material tax returns which are or will be required to be filed by it, pay or make
provision for payment of all material taxes (including interest and penalties) and Potential
Prior-Ranking Claims, which are or will become due and payable and provide adequate
reserves for the payment of any tax, the payment of which is being contested;

d) will give the Bank 30 days prior notice in writing of any intended change in its ownership
structure or composition and will not make or facilitate any such changes without the prior
written consent of the Bank;

e) will comply with all Applicable Laws, including, without limitation, all Environmental and
Health and Safety Laws;

)  will immediately advise the Bank of any action requests or violation notices received
conceming the Borrower and hold the Bank harmless from and against any losses, costs or
expenses which the Bank may suffer or incur for any environment related liabilities existent
now or in the future with respect to the Borrower;

g) will deliver to the Bank such financial and other information as the Bank may reasonably
request from time to time, including, but not limited to, the reports and other information set
out under Reporting Requirements;

h) will immediately advise the Bank of any unfavourable change in its financial position which
may adversely affect its ability to pay or perform its obligations in accordance with the terms
of this Agreement;

i)  will keep its assets fully insured against such perils and in such manner as would be
customarily insured by Persons carrying on a similar business or owning similar assets and,
in addition, for any buildings located in areas prone to flood and/or earthquake, will insure
and keep fully insured such buildings against such perils;

)y except for Permitted Encumbrances, will net, without the prior written consent of the Bank,
grant, create, assume or suffer to exist any mortgage, charge, lien, pledge, security interest
or other encumbrance affecting any of its properties, assets or other rights;

k) will not, without the prior written consent of the Bank, sell, transfer, convey, lease or
otherwise dispose of any of its properties or assets other than in the ordinary course of
business and on commercially reasonable terms;

1) will not, without the prior written consent of the Bank, guarantee or otherwise provide for, on a
direct, indirect or contingent basis, the payment of any monies or performance of any
obligations by any other Person, except as may be provided for herein;

m) will not, without the prior written consent of the Bank, merge, amalgamate, or otherwise enter
into any other form of combination with any other Person;

n) will permit the Bank or its representatives, from time to time, i) to visit and inspect the
Borrower's premises, properties and assets and examine and obtain copies of the Borrower’s
records or other information, ii) to collect information from any entity regarding any Potential
Prior-Ranking Claims and iii) to discuss the Borrower's affairs with the auditors, counsel and
other professional advisers of the Borrower. The Borrower hereby authorizes and directs any
such third party to provide to the Bank or its representatives all such information, records or
documentation requested by the Bank; and

o) will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other

than the Borrower.
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FEES, COSTS AND EXPENSES

The Borrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged
by the Bank relating to the documentation or registration of this Agreement and the Security. In
addition, the Borrower agrees to pay all fees (including legal fees), costs and expenses incurred
by the Bank in connection with the preparation, negotiation, documentation and registration of this
Agreement and any Security and the administration, operation, termination, enforcement or
protection of its rights in connection with this Agreement and the Security. The Borrower shall
indemnify and hold the Bank harmless against any loss, cost or expense incurred by the Bank if
any facility under the Credit Facilities is repaid or prepaid other than on its Maturity Date. The
determination by the Bank of such loss, cost or expense shall be conclusive and binding for all
purposes and shall include, without limitation, any loss incurred by the Bank in liquidating or
redeploying deposits acquired to make or maintain any facility.

GENERAL INDEMNITY

The Borrower hereby agrees to indemnify and hold the Bank and its directors, officers,
employees and agents harmless from and against any and all claims, suits, actions, demands,
debts, damages, costs, losses, obligations, judgements, charges, expenses and liabilities of any
nature which are suffered, incurred or sustained by, imposed on or asserted against any such
Person as a result of, in connection with or arising out of i) any breach of any term or condition of
this Agreement or any Security or any other agreement delivered to the Bank by the Borrower or
any Guarantor if applicable, or any Event of Default, ii) the Bank acting upon instructions given or
agreements made by electronic transmission of any type, iii) the presence of Contaminants at, on
or under or the discharge or likely discharge of Contaminants from, any properties now or
previously used by the Borrower or any Guarantor and iv) the breach of or non compliance with
any Applicable Law by the Borrower or any Guarantor.

AMENDMENTS AND WAIVERS

Save and except for any waiver or extension of the deadline for acceptance of this Agreement at
the Bank’s sole discretion, which may be communicated in writing, verbally, or by conduct, no
amendment or waiver of any provision of this Agreement will be effective unless it is in writing,
signed by the Borrower and the Bank. No failure or delay, on the part of the Bank, in exercising
any right or power hereunder or under any Security or any other agreement delivered to the Bank
shall operate as a waiver thereof. Each Guarantor, if applicable, agrees that the amendment or
waiver of any provision of this Agreement (other than agreements, covenants or representations
expressly made by any Guarantor herein, if any) may be made without and does not require the
consent or agreement of, or notice to, any Guarantor. Any amendments requested by the
Borrower will require review and agreement by the Bank and its counsel. Costs related to this
review will be for the Borrower's account.

SUCCESSORS AND ASSIGNS

This Agreement shall extend to and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and permitted assigns. The Borrower shall not be entitled
to assign or transfer any rights or obligations hereunder, without the consent in writing of the
Bank. The Bank may assign or transfer all or any part of its rights and obligations under this
Agreement to any Person. The Bank may disclose to potential or actual assignees or transferees
confidential information regarding the Borrower and any Guarantor if applicable, (including, any
such information provided by the Borrower, and any Guarantor if applicable, to the Bank) and
shall not be liable for any such disclosure.

GAAP

Unless otherwise provided, all accounting terms used in this Agreement shall be interpreted in
accordance with Canadian Generally Accepted Accounting Principles, as appropriate, for publicly
accountable enterprises, private enterprises, not-for-profit organizations, pension plans and in
accordance, as appropriate, with Public Sector Accounting Standards for government
organizations in effect from time to time, applied on a consistent basis from period to period. All
financial statements and/or reports shall be prepared using one of the above bases of
presentation, as appropriate, including, without limitation, the application of accrual accounting.
Except for the transition of accounting standards in Canada, any change in accounting principles
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or the application of accounting principles is only permitted with the prior written consent of the
Bank.

SEVERABILITY

The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or
enforceability of any other provision of this Agreement and such invalid provision shall be deemed
to be severable.

GOVERNING LAW

This Agreement shall be construed in accordance with and govemned by the laws of the Province
identified in the Governing Law Jurisdiction section of this Agreement and the laws of Canada
applicable therein. The Borrower irrevocably submits to the non-exclusive jurisdiction of the
courts of such Province and acknowledges the competence of such courts and irrevocably
agrees to be bound by a judgment of any such court.

DEFAULT BY LAPSE OF TIME
The mere lapse of time fixed for performing an obligation shall have the effect of putting the
Borrower, or a Guarantor if applicable, in default thereof.

SET-OFF

The Bank is authorized (but not obligated), at any time and without notice, to apply any credit
balance (whether or not then due) in any account in the name of the Borrower, or to which the
Borrower is beneficially entitied (in any currency) at any branch or agency of the Bank in or
towards satisfaction of the indebtedness of the Borrower due to the Bank under the Credit
Facilities and the other obligations of the Borrower under this Agreement. For that purpose, the
Bank is irrevocably authorized to use all or any part of any such credit balance to buy such other
currencies as may be necessary to effect such application.

NOTICES

Any notice or demand to be given by the Bank shall be given in writing by way of a letter
addressed to the Borrower. If the letter is sent by telecopier, it shall be deemed received on the
date of transmission, provided such transmission is sent prior to 5:00 p.m. on a day on which the
Borrower's business is open for normal business, and otherwise on the next such day. If the letter
is sent by ordinary mail to the address of the Borrower, it shall be deemed received on the date
falling five (5) days following the date of the letter, unless the letter is hand-delivered to the
Borrower, in which case the letter shall be deemed to be received on the date of delivery. The
Borrower must advise the Bank at once about any changes in the Borrower’s address.

CONSENT OF DISCLOSURE

The Borrower hereby grants permission to any Person having information in such Person's
possession relating to any Potential Prior-Ranking Claim, to release such information to the Bank
(upon its written request), solely for the purpose of assisting the Bank to evaluate the financial

condition of the Borrower.

NON-MERGER
The provisions of this Agreement shall not merge with any Security provided to the Bank, but
shall continue in full force for the benefit of the parties hereto.

JOINT AND SEVERAL
Where more than one Person is liable as Borrower or Guarantor if applicable for any obligation

under this Agreement, then the liability of each such Person for such obligation is joint and
several (in Quebec, solidarily) with each other such Person.

COUNTERPART EXECUTION

This Agreement may be executed in any number of counterparts and by different parties in
separate counterparts, each of which when so executed shall be deemed to be an original and all
of which taken together constitute one and the same instrument.
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ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled to rely on any agreement, document or instrument provided to the Bank by
the Borrower or any Guarantor as applicable, by way of electronic mail or fax transmission as
though it were an original document. The Bank is further entitied to assume that any
communication from the Borrower received by electronic mail or fax transmission is a reliable

communication from the Borrower.

ELECTRONIC IMAGING .
The parties hereto agree that, at any time, the Bank may convert paper records of this Agreement

and all other documentation delivered to the Bank (each, a "Paper Record”) into e!ectronic
images (each, an “Electronic Image”) as part of the Bank's normal business pfac'tlces. The
parties agree that each such Electronic Image shall be considered as an authoritative copy of the
Paper Record and shall be legally binding on the parties and admissible in any legal, .
administrative or other proceeding as conclusive evidence of the contents of such document in

the same manner as the original Paper Record.

REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to the Bank that:

a) if applicable, it is duly constituted, validly existing and duly registered or qualified to carry on
business or its operations in all jurisdictions where the nature of its properties, assets,
business or operations make such registration or qualification necessary or desirable;

b) the execution, delivery and performance by it of this Agreement do not violate any Applicable
Laws or agreements to which it is subject or by which it is bound, and where applicable, have
been duly authorized by all necessary actions and do not violate its constating documents;

c) no event has occurred which constitutes, or which, with notice, lapse of time, or both, would
constitute, a breach of any covenant or other term or condition of this Agreement or any
Security or any other agreement delivered to the Bank or an Event of Default;

d) thereis no claim, action, prosecution or other proceeding of any kind pending or threatened
against it or any of its assets or properties before any court or administrative agency which
relates to any non-compliance with any Environmental and Health and Safety Laws which, if
adversely determined, might have a material adverse effect upon its financial condition or
operations or its ability to perform its obligations under this Agreement or any Security, and
there are no circumstances of which it is aware which might give rise to any such proceeding
which it has not fully disclosed to the Bank; and

e) it has good and marketable title to all of its properties and assets, free and clear of any
encumbrances, other than as may be provided for herein.

Representations and warranties are deemed to be repeated as at the time of each Borrowing
and/or the entering into each Lease, if applicable, hereunder.

LANGUAGE

The parties hereto have expressly requested that this Agreement and all related documents,
including notices, be drawn up in the English language. Les parties ont expressément demandé
que la présente convention et tous les documents y afférents, Yy compris les avis, soient rédigés
en langue anglaise.

WHOLE AGREEMENT

This Agreement and any documents or instruments referred to in, or delivered pursuant to, or in
connection with, this Agreement constitute the whole and entire agreement between the Borrower
and the Bank with respect to the Credit Facilities.

EXCHANGE RATE FLUCTUATIONS
If, for any reason, the amount of Borrowings and/or Leases, if applicable outstanding u

o l ; ) ; nder an
facility _in a currency other than Canadian currency, when converted to the Equlvalen%Amount ir):
panadlan currency, exceeds the amount available under such facility, the Borrower shall
immediately repay such excess or shall secure such excess to the satisfaction of the Bank.
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JUDGEMENT CURRENCY

If for the purpose of obtaining judgement in any court in any jurisdiction with respect to this
Agreement, it is necessary to convert into the currency of such jurisdiction (the "Judgement
Currency") any amount due hereunder in any currency other than the Judgement Currency, then
conversion shall be made at the rate of exchange prevailing on the Business Day before the day
on which judgement is given. For this purpose "rate of exchange" means the rate at which the
Bank would, on the relevant date, be prepared to sell a similar amount of stch currency in the
Toronto foreign exchange market, against the Judgement Currency, in accordance with normal
banking procedures.

In the event that there is a change in the rate of exchange prevailing between the Business Day
before the day on which judgement is given and the date of payment of the amount due, the
Borrower will, on the date of payment, pay such additional amounts as may be necessary to
ensure that the amount paid on such date is the amount in the Judgement Currency which, when
converted at the rate of exchange prevailing on the date of payment, is the amount then due
under this Agreement in such other currency together with interest at RBP and expenses
(including legal fees on a solicitor and client basis). Any additional amount due from the Borrower
under this section will be due as a separate debt and shall not be affected by judgement being
obtained for any other sums due under or in respect of this Agreement.

EVENTS OF DEFAULT

Without affecting or limiting the right of the Bank to terminate or demand payment of, or to cancel

or restrict availability of any unutilized portion of, any demand or other discretionary facility, each

of the following shall constitute an “Event of Default” which shall entitle the Bank, in its sole
discretion, to cancel any Credit Facilities, demand immediate repayment in full of any amounts
outstanding under any term facility, together with outstanding accrued interest and any other
indebtedness under or with respect to any term facility, and to realize on all or any portion of any

Security:

a) failure of the Borrower to pay any principal, interest or other amount when due pursuant to
this Agreement;

b) failure of the Borrower, or any Guarantor if applicable, to observe any covenant, term or
condition contained in this Agreement, the Security, or any other agreement delivered to the
Bank or in any documentation relating hereto or thereto;

c) the Borrower, or any Guarantor if applicable, is unable to pay its debts as such debts become
due, oris, or is adjudged or declared to be, or admits to being, bankrupt or insolvent;

d) if any proceeding is taken to effect a compromise or arrangement with the creditors of the
Borrower, or any Guarantor if applicable, or to have the Borrower, or any Guarantor if
applicable, declared bankrupt or wound up, or to have a receiver appointed for any part of the
assets or operations of the Borrower, or any Guarantor if applicable, or if any encumbrancer
takes possession of any part thereof;

e) ifin the opinion of the Bank there is a material adverse change in the financial condition,
ownership or operation of the Borrower, or any Guarantor if applicable;

f) if any representation or warranty made by the Borrower, or any Guarantor if applicable, under
this Agreement or in any other document relating hereto or under any Security shall be false
in any material respect; or

g) ifthe Borrower, or any Guarantor if applicable, defaults in the payment of any other
indebtedness, whether owing to the Bank or to any other Person, or defaults in the
performance or observance of any agreement in respect of such indebtedness where, as a
result of such default, the maturity of such indebtedness is or may be accelerated.

Should the Bank demand immediate repayment in full of any amounts outstanding under any

term facility due to an Event of Default, the Borrower shall inmediately repay all principal sums
outstanding under such facility and all other obligations in connection with any such term facility.
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INCREASED COSTS

If any change in Applicable Laws or the interpretation thereof after the date hereof (i) imposes or
increases taxes on payments due to the Bank hereunder (other than taxes on the overall net
income of the Bank), (ii) imposes or increases any reserve or other similar requirement or

(ili) imposes or changes any other condition affecting the Credit Facilities, and the result of any of
the foregoing results in any additional cost to the Bank of making available, continuing or
maintaining any of the Credit Facilities hereunder (or maintaining any obligations to make any
such Credit Facilities available hereunder) or results in any reduction in the amount of any sum
received or receivable by the Bank in connection with this Agreement or the Credit Facilities
made available hereunder, then from time to time, upon written request of the Bank, the Borrower
shall promptly pay to the Bank, such additional amount or amounts as will compensate the Bank
for any such additional costs incurred or reduction suffered.

CONFIDENTIALITY

This Agreement and all of its terms are confidential (“Confidential Information”). The Borrower
shall keep the Confidential Information confidential and will not disclose the Confidential
Information, or any part thereof, to any Person other than the Borrower's directors, officers,
employees, agents, advisors, contractors, consultants and other representatives of the Borrower
who need to know the Confidential Information for the purpose of this Agreement, who shall be
informed of the confidential nature of the Confidential Information and who agree or are otherwise
t?ound to treat the Confidential Information consistent with the terms of this Agreement. Without
limiting the generality of the foregoing, the Borrower shall not issue any press release or make

any other public announcement or filing with respect to the Confidential Information without the
Bank's prior written consent.
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Schedule “A”
DEFINITIONS

For the purpose of this Agreement, if applicable, the following terms and phrases shall have the
following meanings:

“Applicable Laws"” means, with respect to any Person, property, transaction or event, all present
or future applicable laws, statutes, regulations, rules, policies, guidelines, rulings, interpretations,
directives (whether or not having the force of law), orders, codes, treaties, conventions,
judgements, awards, determinations and decrees of any govemmental, quasi-governmentgi,
regulatory, fiscal or monetary body or agency or court of competent jurisdiction in any applicable
jurisdiction;

“Bankers’ Acceptance” or “BA” means a bill of exchange, including a depository bill issued in
accordance with the Depository Bills and Notes Act (Canada), drawn on the Bank by, and
payable to the order of, the Borrower which have been accepted by the Bank;

“Borrowing” means each use of a Credit Facility, excluding Leases, and all such usages
outstanding at any time are “Borrowings”;

“Business Day” means a day, excluding Saturday, Sunday and any other day which shall be a
legal holiday or a day on which banking institutions are closed throughout Canada, and when
used in connection with a BA, a “Business Day” also excludes any day which shall be a legal
holiday or a day on which banking institutions are closed in Toronto, Ontario or in the province
where the Borrower’s accounts are maintained;

“Business Loan Insurance Plan” means the optional group creditor insurance coverage,
underwritten by RBC Life Insurance Company, and offered in connection with eligible loan

preducts offered by the Bank;

“Capital Expenditures” means, for any fiscal period, any amounts accrued or paid in respect of
any purchase or other acquisition for value of capital assets and, for greater certainty, excludes
amounts expended in respect of the normal repair and maintenance of capital assets utilized in
the ordinary course of business;

“Contaminant” includes, without limitation, any pollutant, dangerous substance, liquid waste,
industrial waste, hazardous material, hazardous substance or contaminant including any of the
foregoing as defined in any Environmental and Health and Safety Law;

“Corporate Distributions” means any payments to any shareholder, director or officer, or to any
associate or holder of subordinated debt, or to any shareholder, director or officer of any
associate or holder of subordinated debt, including, without limitation, bonuses, dividends,
interest, salaries or repayment of debt or making of loans to any such Person, but excluding
salaries to officers or other employees in the ordinary course of business;

“EBITDA" means, for any fiscal period, net income from continuing operations (excluding
extraordinary gains or losses) plus, to the extent deducted in determining net income, Interest
Expense and income taxes accrued during, and depreciation, depletion and amortization
expenses deducted for, the period;

“Environmental Activity” means any activity, event or circumstance in respect of a
Contaminant, including, without limitation, its storage, use, holding, collection, purchase,
accumulation, assessment, generation, manufacture, construction, processing, treatment,
stabilization, disposition, handling or transportation, or its Release into the natural environment,

including movement through or in the air, soil, surface water or groundwater,
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“Environmental and Health and Safety Laws"” means all Applicable Laws relating to the
environment or occupational health and safety, or any Environmental Activity,

“Equivalent Amount” means, with respect to an amount of any currency, the amount of any
other currency required to purchase that amount of the first mentioned currency through the Bank
in Toronto, in accordance with normal banking procedures;

“Fixed Charge Coverage” means, for any fiscal period, the ratio of EBITDA plus payments?
under operating leases less cash income taxes, Corporate Distributions and Unfunded Capital

Expenditures to Fixed Charges;

“Fixed Charges” means, for any fiscal period, the total of Interest Expense, scheduled principal
payments in respect of Funded Debt and payments under operating leases;

“Funded Debt” means, at any time for the fiscal period then ended, all obligations for borrowefd
money which bears interest or to which interest is imputed plus, without duplication, all obligations
for the deferred payment of the purchase of property, all capital lease obligations and all
indebtedness secured by purchase money security interests, but excluding Postponed Debt;

“Guarantor” means any Person who has guaranteed the obligations of the Borrower under this
Agreement;

“Interest Expense” means, for any fiscal period, the aggregate cost of advances of credit
outstanding during that period including, without limitation, interest charges, capitalized interest,
the interest component of capital leases, fees payable in respect of letters of credit and letters of
guarantee and discounts incurred and fees payable in respect of bankers’ acceptances;

“Lease” means an advance of credit by the Bank to the Borrower by way of a Master Lease
Agreement, Master Leasing Agreement, Leasing Schedule, Equipment Lease, Conditional Sales
Contract, or pursuant to an Interim Funding Agreement or an Agency Agreement, in each case
issued to the Borrower;

“Maturity Date” means the date on which a facility is due and payable in full;

“Permitted Encumbrances” means, in respect of the Borrower:

a) liens arising by operation of law for amounts not yet due or delinquent, minor encumbrances
on real property such as easements and rights of way which do not materially detract from
the value of such property, and security given to municipalities and similar public authorities
when required by such authorities in connection with the operations of the Borrower in the
ordinary course of business; and

b) Security granted in favour of the Bank;

“Person” includes an individual, a partnership, a joint venture, a trust, an unincorporated
organization, a company, a corporation, an association, a govemment or any department or
agency thereof, and any other incorporated or unincorporated entity;

“Policy” means the Business Loan Insurance Plan policy 52000 and 53000, issued by RBC Life
Insurance Company to the Bank;

"Ros}poned Debt” means indebtedness that is fully postponed and subordinated, both as to
ﬁnncupzl and interest, on terms satisfactory to the Bank, to the obligations owing to the Bank
ereunder;

“I"otential Prior-Ranking Claims” means all amounts owing or required to be paid, where the
failure to pay any such amount could give rise to a claim pursuant to any law, statute, regulation
or otherwise, which ranks or is capable of ranking in priority to the Security or otherwise in priority
to any claim by the Bank for repayment of any amounts owing under this Agreement;
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“RBP" and “Royal Bank Prime” each means the annual rate of interest announced by the Bank

from time to time as being a reference rate then in effect for determining interest rates on
commercial loans made in Canadian currency in Canada,

“Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour,
emit, empty, throw, dump, place and exhaust, and when used as a noun has a similar meaning;

“Unfunded Capital Expenditures” means Capital Expenditures not funded by either bank debt
or equity proceeds.

Page 3 of 3



Schedule “B”

CALCULATION AND PAYMENT OF INTEREST AND FEES

LIMIT ON INTEREST

The Borrower shall not be obligated to pay any interest, fees or costs under or in connection with
this Agreement in excess of what is permitted by Applicable Law. [n no event shall the effective
interest rate payable by the Borrower under any facility be less than zero.

OVERDUE PAYMENTS

Any amount that is not paid when due hereunder shall, unless interest is otherwise payable in
respect thereof in accordance with the terms of this Agreement or the instrument or contract
govemning same, bear interest until paid at the rate of RBP plus 5% per annum or the highest
premium indicated for any of the Borrower's facilities when in excess of 5%. Such interest on
overdue amounts shall be computed daily, compounded monthly and shall be payable both
before and after any or all of default, maturity date, demand and judgement.

EQUIVALENT YEARLY RATES

The annual rates of interest or fees to which the rates calculated in accordance with this
Agreement are equivalent, are the rates so calculated multiplied by the actual number of days in
the calendar year in which such calculation is made and divided by 365.

TIME AND PLACE OF PAYMENT

Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise
from time to time in the applicable currency. Amounts due on a day other than a Business Day
shall be deemed to be due on the Business Day next following such day. Interest and fees
payable under this Agreement are payable both before and after any or all of default, maturity
date, demand and judgement.

RBP LOANS

The Borrower shall pay interest on each RBP Loan, monthly in arrears, on the 26th day of each
month or such other day as may be agreed to between the Borrower and the Bank. Such interest
will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed
and a year of 365 days and shall be paid in the currency of the applicable Borrowing.

BANKERS ACCEPTANCES

The Borrower shall pay an acceptance fee in advance on the date of issue of each BA at the
applicable rate provided for in this Agreement. Acceptance fees shall be calculated on the face
amount of the BA issued and based upon the number of days in the term thereof and a year of

365 days.
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Schedule “C”

NOTICE REQUIREMENTS
Notice Requirements for BAs:
Amount Prior Notice
Up to but not including $50,000,000.00 By 10.00 a.m. Eastem Standard Time on the
day of Borrowing
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Schedule “D"”
ADDITIONAL BORROWING CONDITIONS
BAs:
Borrowings made by way of BAs will be subject to the following terms and conditions:

a) the provision of Bankers Acceptances is at the discretion of the Bank and may be terminated
by the Bank on notice to the Borrower;

b) BAs shall be issued and mature on a Business Day and shall be issued in minimum face
amounts of $500,000.00 or such larger amounts which are in whole multiples of $1 ,OQQ.OO for
terms of not less than 30 and not more than 90 days unless otherwise agreed fo in writing
between the Borrower and the Bank;

c) the Bank may, in its sole discretion, refuse to accept the Borrower’'s drafts or limit the amount
of any BA issue at any time;

d) notwithstanding any other provision of this Agreement, the Borrower shall indemnify the Bank
against any loss, cost or expense incurred by the Bank if any BA is repaid, prepaid,
converted or cancelled other than on the maturity date of such BA,

e) any BA issued under a term facility must have a maturity on or before the Maturity Date of the
term facility, unless otherwise agreed by the Bank. In the event that the Bank agrees to the
issuance of a BA with a maturity past the Maturity Date of the term facility, then the Maturity
Date of the term facility shall automatically be amended accordingly to match the maturity of
the BA so issued; and

f) prior to the issue of any BA the Borrower shall execute the Bank’s standard form of
undertaking and agreement in respect of BAs. If there is any inconsistency at any time
between the terms of this Agreement and the terms of the Bank's standard form of
undertaking and agreement, the terms of this Agreement shall govem.

Interest Rate and Commodity Derivatives:

“Interest Rate and Commodity Derivatives” means any interest rate swap transaction or
commodity derivative, or any derivative or option with respect thereto, or any combination of any
of the foregoing, or any other transaction related to financial risk now existing or hereafter
developed.

At the Borrower's request, the Bank may agree to enter into Interest Rate and Commaodity
Derivatives with the Borrower from time to time. The Borrower acknowledges that the Bank
makes no formal commitment herein to enter into any Interest Rate and Commodity Derivatives
and the Bank may, at any time and at all times, in its sole and absolute discretion, accept or reject
any request by the Borrower to enter into any Interest Rate and Commodity Derivatives. If the
Bank does enter into Interest Rate or Commodity Derivatives with the Borrower, it will do so
subject to the following:

a) the Borrower shall promptly issue or countersign and retum a confirmation or
acknowiedgement of the terms of each such Interest Rate and Commodity Derivatives as
required by the Bank;

b) the Borrower shall promptly enter into a master agreement or other agreement in form and
substance satisfactory to the Bank including, without limitation, any agreement used by the
International Swap Dealers Association, Inc. or any foreign exchange netting and close out
agreement;
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c) inthe event of demand for payment under the Agreement of which this schedule forms a part,
the Bank may terminate all or any Interest Rate and Commodity Derivatives. If the agreement
governing any Interest Rate and Commodity Derivatives does not contain provisions
governing temination, any such termination shall be effected in accordance with customary
market practice. The Bank's determination of amounts owing under any terminated Interest
Rate and Commodity Derivatives shall be conclusive in the absence of manifest error. The
Bank shall apply any amount owing by the Bank to the Borrower on termination of any
Interest Rate and Commodity Derivatives against the Borrower's obligations to the Bank
under the Agreement and any amount owing to the Bank by the Borrower on such

termination shall be added to the Borrower's obligations to the Bank under the Agreement
and secured by the Security;

d) the Borrower shall pay all required fees in connection with any Interest Rate and Commodity
Derivatives and indemnify and hold the Bank harmless against any ioss, cost or expense
incurred by the Bank in relation to any Interest Rate and Commodity Derivatives;

€) any rights of the Bank herein in respect of any Interest Rate and Commodity Derivatives are
in addition to and not in limitation of or substitution for any rights of the Bank under any
agreement governing such Interest Rate and Commodity Derivatives. In the event that there
is any inconsistency at any time between the terms hereof and any agreement governing

such Interest Rate and Commaodity Derivatives, the terms of such agreement shall prevail;
and

f) in addition to any security which may be held at any time in respect of any Interest Rate and
Commodity Derivatives, upon request by the Bank from time to time, the Borrower will deliver
to the Bank such security as is acceptable to the Bank as continuing coltateral security for the
Borrower's obligations to the Bank in respect of Interest Rate and Commodity Derivatives.
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fiscal year ending

1.

Dated this day of , 20

Per:
Name:
Title:

Per;
Name:
Title:

Schedule "G”

COMPLIANCE CERTIFICATE

, representing the Borrower hereby certify as of

I am familiar with and have examined the provisions of the Agreement dated February 7,
2023 and any amendments thereto, between Green Rise Foods Inc., as Borrower, and Royal
Bank of Canada as the Bank, and have made reasonable investigations of corporate records
and inquiries of other officers and senlor personnel of the Borrower and any Guarantor if
applicable. Terms defined in the Agreement have the same meanings where used in this
certificate.

The representations and warranties contained in the Agreement are true and correct.

No event or circumstance has occurred which constitutes or which, with the giving of notice,
lapse of time, or both, would constitute a breach of any covenant or other term or condition of
this Agreement or an Event of Default and there is no reason to believe that during the next
fiscal year of the Borrower, any such event or circumstance will occur.

Fixed Charge Coverage is :1, being not less than the minimum required ratio of 1.25:1.

The detailed calculations of the foregoing ratios and covenants is set forth in the addendum
annexed hereto and are true and correct in all respects.
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Schedule "“H”

RBC COVARITY DASHBOARD TERMS AND CONDITIONS

If the Borrower elects to fulfill the reporting requirements relating to the submission of financial
information set out in this Agreement by accessing a secure web based portal (‘RBC Covarity
Dashboard”) via the Internet and using RBC Covarity Dashboard to electronically upload the
Borrower's financial information and to complete online and electronically submit certificates,
reports and/or forms (the “Service”), then the following terms and conditions (the “RBC Covarity
Dashboard Terms and Conditions”) apply and are deemed to be included in, and form part of,
the Agreement.

1. Definitions. For the purpose of the RBC Covarity Dashboard Terms and Conditions:

“Disabling Code" means any clock, timer, counter, computer virus, worm, software lock, drop
dead device, Trojan horse routine, trap door, time bomb, or any other unauthorized codes,
designs, routines or instructions that may be used to access, modify, replicate, distort, delete,
damage or disable any Electronic Channel, including any related hardware or software.

“Designated User” an individual permitted to act on behalf of and bind the Borrower in'all
respects, and specifically in the submission of Electronically Uploaded Financial Information
and/or Electronically Submitted Certificates.

“Electronic Channel” means any telecommunication or electronic transmission method which
may be used in connection with the Service, including computer, Intemet, telephone, e-mail or
facsimile.

“Electronic Communication” means any information, disclosure, request or other
communication or agreement sent, received or accepted using an Electronic Channel.

“Electronically Submitted Certificates” means certificates, reports and/or forms completed
online and electronically submitted by any Designated User accessing the Service.

“Electronically Uploaded Financial Information” means financial data, reports and/or
information of the Borrower electronically uploaded by any Designated User accessing the
Service.

“Internet” means a decentralized global communications medium and the world-wide network of
computer networks, accessible to the public, that are connected to each other using specific
protocols, which provides for file transfer, electronic mail, remote log in, news, database access,
and other services.

“Password” means a combination of numbers and/or letters selected by a Designated User that
is used to identify the Designated User. The Password is used in conjunction with a User ID to
access the Service.

“Security Breach” means any breach in the security of the Service, or any actual or threatened
use of the Service, a Security Device, or Electronic Channel in a manner contrary to the
Agreement, including, without limitation, the introduction of Disabling Code or a Virus to the

Service.
“Security Device” means a combination of a User ID and Password.

“Software” means any computer program or programming (in any code format, including source
code), as modified from time to time, and related documentation.
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Schedule H

“User ID” means the combination of numbers and/or letters selected by the Borrower used to
identify a particular Designated User. The User ID is used in conjunction with a Password to
access the Service.

“Virus” means an element which is designed to corrupt data or enable access to or adversely
impact upon the performance of computer systems, including any virus, worm, logic bomb and
Trojan horse.

Terms defined in the Agreement have the same meanings where used in the RBC Covarity
Dashboard Terms and Conditions.

2. Access to the Service. The Borrower will appoint one or more Designated User(s) to access
the Service on behalf of the Borrower. The Borrower acknowledges and agrees that each
Designated User appointed by the Borrower may electronically upload the Borrower’s financial
information and may view all previously uploaded financial information and all calculations in the
RBC Covarity Dashboard.

At the time of registration for the Service, the Borrower will advise the Bank of the name anq e-
mail address of each Designated User. The Borrower will immediately advise the Bank if a
Designated User changes or is no longer valid.

The Bank will provide the Borrower with a User ID and temporary password for each Designated
User. Each Designated User will receive the User ID and temporary password delivered to their
e-mail address. Each Designated User will change the temporary password to a unique
Password which may not be easily guessed or obtained by others. If it is suspected or known
that the Password has been compromised in any way, the Password must be changed
immediately.

On first access to the Service, each Designated User will be required to read and agree to terms
of use which will thereafter be accessible from a link located on each web page of the Service.

3. Security Devices. The Borrower recognizes that possession of a Security Device by any
person may result in that person having access to the Service. The Borrower agrees that the use
of a Security Device in connection with the Service, including any information sent, received or
accepted using the Service, will be deemed to be conclusive proof that such information is
accurate and complete, and the submission of which is authorized by, and enforceable against,
the Borrower.

The Borrower is responsible for maintaining the security and confidentiality of Security Devices
which may be used in connection with the Service. The Borrower is responsible for ensuring that
a Security Device will only be provided to and used by a Designated User. The Borrower agrees
to be bound by any actions or omissions resulting from the use of any Security Device in

connection with the Service.

4. Security. Each party shall at all times have in place appropriate policies and procedures to
protect the security and confidentiality of the Service, Electronic Channels and Electronic
Communication and to prevent any unauthorized access to and use of the Service and Electronic
Channels. The Bomrower agrees to comply with any additional procedures, standards or other
security requirements that the Bank may require in order to access the Service.

The Borrower will not (i) access or use the Service for an illegal, fraudulent, malicious or
defamatory purpose, or (i) take steps or actions that could or do undermine the security, integrity,
effectiveness, goodwill or connectivity of the Service (Including illegal, fraudulent, malicious,
defamatory or other activities that threaten to harm or cause harm to any other person).

The Borrower agrees not to transmit via the Service any viruses, worms, defects, Trojan horses
or any items of a destructive nature. The Borrower shall maintain the security of their computer by
using anti-virus scanning, a firewall and installing the latest security patches to provide assurance
that no Virus is introduced into the systems or Software while accessing the Service.
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5. Unsecure Electronic Channels. The Borrower acknowledges and agrees that if it uses, or if

it authorizes and directs the Bank to use, any unencrypted Electronic Channel, including
unencrypted e-mail or facsimile, any Electronic Communication sent, received and/or accepted
using such Electronic Channel is not secure, reliable, private or confidential. Any such Electronic
Communication could be subject to interception, loss or alteration, and may not be received by
the intended recipient in a timely manner or at all. The Borrower assumes full responsibility for
the risks associated with such Electronic Communication.

6. Notice of Security Breach. The Borrower shall notify the Bank by nctifying the RBC Account
Manager in writing immediately of any Security Breach including: (i) any application vulnerability
or if a Virus is contained in or affects transmission of information fo the Service; or (i) if the
Borrower knows or reasonably ought to know that an unauthorized person may have access to
the Service, Security Device or Electronic Channel.

If a Security Breach occurs the Borrower shall: (i) assist the Bank in the management of any
consequences arising from it; (ii) take any reasonable steps necessary for it to take to mitigate
any harm resulting from it; and (iii) take appropriate steps to prevent its recurrence.

7. Binding Effect. Any Electronic Communication that the Bank receives from or in the name of,
or purporting to be from or in the name of, the Borrower cr any other person on the Borrower's
behalf in connection with the Service, will be considered to be duly authorized by, and
enforceable against, the Borrower. The Bank will be authorized to rely and act on any such
Electronic Communication, even if the Electronic Communication was not actually from the
Borrower or such other person or differs in any way from any previous Electronic Communication
sent to the Bank. Any Electronically Uploaded Financial Information will be considered to be
financial information submitted to the Bank by an individual permitted to act on behalf of and bind
the Borrower in all respects, and the Bank will be authorized to rely and act on any such
Electronically Uploaded Financial Information accordingly.  Any Electronically Submitted
Certificates will be considered to be certificates, reports and/or forms completed and submitted to
the Bank by an individual permitted to act on behalf of and bind the Borrower in all respects, and
the Bank will be authorized to rely and act on any such Electronically Submitted Certificates
accordingly.

8. Representations and Warranties. The Borrower represents and warrants fo the Bank that
each time Electronically Uploaded Financial Information and/or Electronically Submitted
Certificates are submitted: (i) all financial statements, certificates, forms, reports and all
information contained therein will be accurate and complete in all respects; (i) all amounts
certified as Potential Prior-Ranking Claims will be current amounts owing and not in arrears;
(iii} all representations and warranties contained in the Agreement will be true and correct; and
(iv) no event will have occurred which constitutes, or which, with notice, lapse of time, or both,
would constitute an Event of Default or breach of any covenant or other term or condition of the
Agreement. The Borrower will be deemed to repeat these representations and warranties each
time Electronically Uploaded Financial Information and/or Electronically Submitted Certificates

are submitted.

9. Evidence. Electronic records and other information obtained by the Bank in an Electronic
Communication will be admissible in any legal, administrative or other proceedings as conclusive
evidence of the contents of those communications in the same manner as an original paper
document, and the Borrower waives any right to object to the introduction of any such record or

other information into evidence on that basis.

10. Limitation of Liability. The Bank is not responsible or liable for any damages arising from:
(i) inaccurate, incomplete, false, misleading, or fraudulent information provided to the Bank;
(ii) losses incurred as a result of an actual or potential Security Breach; or (jii) losses incurred as
a result of application vulnerability or Virus that is contained in or affects any Software or systems
used by or on behalf of the Borrower in connection with the Service.

Although every effort is made to provide secure transmission of information, timely
communication and confidentiality cannot be guaranteed. In no event shall the Bank be liable for
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any loss or harm resulting from the use of the Service, or from a breach of confidentiality in
respect of use of the Service.

41. Termination. The ability of the Borrower to fulfill the reporting requirements relating to the
submission of financial information set out in the Agreement using RBC Covarity Dashboard shall
terminate upon revocation of access to the Service. In addition, the Bank may suspend or
terminate access to or discontinue the Service immediately for any reason at any time without
prior notice. The Bank will not be responsible for any loss or inconvenience that may result from

such suspension or temination. The Borrower, upon giving notice to the Bank by notifying the
RBC Account Manager in writing, may terminate use of the Service at any time.

12. Amendment. The Bank may amend these RBC Covarity Dashboard Terms and Conditions
upon 30 days notice (which may be given electronically by way of e-mail or in writing) to the
Borrower. The Borower agrees that the continued use of the Service after the effective date of a

change will constitute conclusive evidence of consent to all such amendments and the Borrower
shall be bound by the amendments.

Page 4 of 4



Schedule "K"

Facility #4 Repayment Schedule

April 20, 2023

$133,000.00

July 20, 2023

$135,000.00
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Royal Bank of Canada
Commercial Financial Services

226 Main St S
Exeter, ON, NOM 187

RBCJ

April 28, 2022
Private and Confidential

BULL MARKET FARMS INC.
2633 Albuna Townline
Leamington, ON

NBH3V5

ROYAL BANK OF CANADA (the “Bank") hereby confirms the credit facilities described below (the
“Credit Facilities") subject to the terms and conditions set forth below and in the attached Terms &
Conditions and Schedules (collectively the “Agreement”). This Agreement amends and restates
without novation the existing agreement dated January 13, 2021 and any amendments thereto. Any
amount owing by the Borrower to the Bank under such previous agreement is deemed to be a
Borrowing under this Agreement. Any and all security that has been delivered to the Bank and js set
forth as Security below, shall remain in full force and effect, is expressly reserved by the Bank and,
unless expressly indicated otherwise, shall apply in respect of all obligations of the Borrower under
the Credit Facilities. Unless otherwise provided, all dollar amounts are in Canadian currency.

The Bank reserves all of its rights and remedies at any time and from time to time in connection with
any or all breaches, defaults or Events of Default now existing or hereatter arising under this
Agreement or any other agreement deliverad to the Bank, and whethar known or unknown, and this
Agreement shall not be consfrued as a waiver of any such breach, default or Event.of Default.
BORROWER: Bull Market Farms Inc. (the “Borrower")

CREDIT FACILITIES

Facility #1:  $3,500,000.00 revolving demand facility by way of:

a) RBP based loans (“RBP Loans”)

Revolve in increments of: | $5,000.00 Minimum refained baiance: | $0.00
Revolved by: Bank Interest rate (per annum): RBP + 1.00%

AVAILABILITY

The Borrower may borrow; repay and reborrow up to the amount of this facility provided this facility
is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without notice.

REPAYMENT ,
Notwithstanding compliance with the covenants and all other terms and conditions of this

Agreement, Borrowings- under this facility are.repayable on-demand.

" Registered Trademark of Royal Bank of Canada
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Bull Market Farms Inc. April 28, 2022

Borrowings under this facility are expected to revolve with operating requirements and expected to
revolve to zero at least 1 Business Day in each fiscal year.

FACILITY #1 GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the “Facility #1 General Account")

for the conduct of the Borrower’s day-to-day banking business. The Borrower authorizes the Bank

daily or otherwise as and when determined by the Bank, to ascertain the balance of the. Facility #1

General Account and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount and
minimum retained balance specified in this Agreement, make available a Borrowing by way of
RBP Loans under this facility;

b) if such position is a credit balance, where the facllity is indicated to be Bank revolved, the Bank
may, subject to the revolving increment amount and minimum retained balance spacified in this
Agreement, apply the amount of such credit balance or any part as a repayment of any
Borrowings outstanding by way of RBP Loans under this facility.

Facility #2: $1,500,000.00 revolving demand facility by way of:
a) RBP Loans

Revolve in increments of: | $5,000.00 Minimum retained balance: | $0.00
Revolved by: Bank Interest rate (per annum): RBP + 1.00%

AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this facility
is made available atthe sole discretion of the Bank-and the Bank may cancel or-restrict the
availability of any unutilized portion at any time and from time to time withaut notice,

REPAYMENT
Notwithstanding compliance with the covenants and all other terms and conditions of this
Agreemient, Borrowings under this facility are repayable on demand.

Borrowings under this facility are expected to revolve with operating requirements and expected to
revolve 1o zero at least 1 Business Day in each fiscal year.

FACILITY #2 GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the “Facility #2 General Account")

for the conduct of the Borrower's day-to-day banking business. The Borrower authorizes the Bank

daily or otherwise as and when determined by the Bank, to ascertain the balance of Facility #2

General Account and: . i B

) if such position is a debit balance the Bank may, subject to the revolving increment amount and
minimum retained balance specified in this Agreement, make available a Borrowing by way of
RBP Loans under this facility; ’

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the Bank
may, subject to the revolving increment amount-and minimum retained balancé specified‘in this
Agreement, apply the amount of such credit balance or any part as‘a repayment of any
Borrowings outstanding by way of RBP Loans under this facility.

Facility #3: $1,600,000.00 revolving demand facility by way of:
2) RBP Loans

Revolve in increments of: | $5,000.00 Minimum retained balance: | $0.00
Revolved by Bank Interest rate (per annum): RBP + 1.00%
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AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this tacility
js made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to tims without notice.

REPAYMENT
Notwithstanding compliance with the covenants and all other terms and conditions-of this
Agreement, Borrowings under this facility are repayable on demand.

Borrowings under this facility are expected to revolve with operating requirements and expected to
revolve to zero at least 1 Business Day in each fiscal year. '

FACILITY #3 GENERAL ACCOUNT

The Borrower shall establish a current account with the Bank (the “Facility #3 General Account”)

for the conduct of the Borrower's day-to-day banking business. The Borrower authorizes the Bank

daily or otherwise as and when determined by the Bank, to ascertain the balance of Faciiity #3

General Account and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount and
minimum retained balance specified in this Agreement, make available a Borrowing by way of
RBP Loans under this facility;

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the Bank
may, subject to the revolving increment amount and minimum retained balance specified in this
Agreement, apply the amount of such credit balance or any part as a repayment of any
Borrowings outstanding by way of RBP Loans under this facility.

OTHER FACILITIES

The Credit Facilifies are in addition to the following facilities (the “Other Facilities”). The Other
Facilities will be governed by this Agreement and separate agreements between the Borrower and
the Bank. In the event of a conflict between this Agreement and any such separate' agreement, the
terms of the separate agreement will govern.s

a) Credit Card to a maximum amount of $220,000.00;
b) All Royfarm Mortgage Loans oulstanding at any time and from time to time,

FEES
One Time Fee: Monthly Fees:
Payable upon acceptance of this Agreementor ~ Payable in arrears on the same day of each
as agreed upon between the Borrower and the  month.
Bank.
Facility #1 Management Fee: $350.00
Application Fee: $7,500.00 Facility #2 Management Fee: $150.00
Facility #3 Management Fee: $150.00

SECURITY

Security for the Borrowings and all other obligations of the Borrower to the Bank, including, without
limitation, any amounts outstanding under any Leases, if applicable, (collectively, the “Security®),
shall include:

a) General security agreement on the Bank's form 924 signed by the Borrower constituting a first
ranking secufity interest in all personal property of the Borrower;

b) Guarantee and postponement of claim on the Bank's form 812 for an unlimited amount signed
by Green Rise Foods Inc.;

c) Collateral mortgage in the amount of $18,153,000.00 signed by the Borrower constituting a first
fixed charge on the Jands and improvements located at 1921 Road 3 East, Kingsville, ON:
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d) Collateral morigage in the amount of $20,000,000.00 signed by the Borrower constituting a first
fixed charge on the lands and improvements located at 795 Road 4 East, Kingsville, ON;

€} Collateral mortgage in the amount of $36,000,000.00 signed by the Borrower constituting a first
fixed charge on the lands and improvements located at 2100 Road 4 East, Kingsville, ON;

f) Postponement and assignment of claim on the Bank's form 918 signed by 2073834 Ontario
Limited.

FINANCIAL COVENANT.

In the event that the Borrower, changes accounting standards, accounting principles and/or lhe
application of accounting principles during the term- of this Agreer_nent, all financial covenants shall
be calculated using the accounting standards and principles applicable at the time this Agreement

was entered into.
Without affecting or limiting the right of the Bank to terminate or demand payment of.' or ca.noel or
restrict availability of any unutilized portion of any demand or other discretionary facility the Borrower
covenants and agrees with the Bank that the Borrower will:
a) maintain, to be measured as at the end of each fiscal year:

i. Fixed Charge Coverage, of not less than 1.25:1.

REPORTING REQUIREMENTS
The Borrower will provide the following to the Bank:

a) annual Compliance Certificate, substantially in the form of Schedule “G" signed by an authorized
signing officer of the Borrower, within 120 days of each fiscal year end, certifying compliance
with this'Agreement including the financial covenants. set forth in the Agreement;

b) annual review engagement financial statements for the Borrower, within 120 days of each fiscal
year end;

¢) -annual financial forecast for the Borrower, within 120 days of each fiscal year end;

d) such other financial-and operating statements and reports as and when the Bank may
reasonably require.

CONDITIONS PRECEDENT
In no event will the Credit Facilities or any part thereof be available unless the Bank has received:

a) a duly executed copy of this Agreement;
b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;

c) such financial and other information or documents relating to the Borrower or any Guarantor if
applicable as the Bank may reasonably require;

d) such; other authorizations, approvals, opinions and documentation as the Bank may reasonably
require, '

Additionally:
e) gg d::qumentaﬁon to be received by the Bank shall be in form and substance satisfactory to the
nk; '
BUSINESS LOAN INSURANCE PLAN ‘
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The Borrower hereby acknowledges that the Bank has offered it group creditor insurance coverage
on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby acknowledges
that it Is the Borrawer’s responsibilily to apply for any new or incréased insurance amount for the
Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made via
the Bank’s Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If the
Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower’s signature below as the Borrower's waiver of the Bank’s offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings are
not insured under the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved Borrowings,
such coverage will be applied automatically to all new Borrowings eligible for Business Loan
Insurance Plan coverage that share the same loan account number, up to the approved amount
of Business Loan Insurance Plan coverage. This Agreement cannot be used to waive coverage
on new Borrowings eligible for Business Loan Insurance Plan coverage if Business Loan
Insurance Plan coverage is In effect on the Borrower's existing Borrowings. If the Borrower does
not want Business Loan Insurance Plan coverage to apply to any new Borrowings, a different
loan account number will need to be set up and all uninsured loans attached to it.

If the Borrower has existing Borrowings to which Business Lean Insurance Plan coverage applies,
and any new Borrowings would exceed the approved amount of Business Loan Insurance Plan
coverage already in place, the Borrower must apply for additional Business Loan Insurance Plan
coverage (if eligible) in order for Business Loan Insurance Plan coverage to apply to-any new
Borrowings. Ifthe Borrower decides not to apply for additional Business Loan Insurance Plan
coverage in respect of any new Borrowings (if efigible), the Borrower hereby acknowledges that
the Bank may accept the Borrower's signature below as the Borrower's waiver of the Bank's offer
to apply for additional Business Loan Insurance Plan coverage on such new Borrowings and that
such new Borrowings:are not insured under the Policy as at the date the Borrower executes this
Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan Insurance
Plan documents govern.

Business Loan Insurance Plan premiums (plus-applicable taxes), will be.taken as a separate
payment, directly from-the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums-are based on the
cutstanding loan balance and the insured person's age at the time the premiums are due, the cost of
Business Loan Insurance Plan coverage may increase during the‘term of the loan. The premium
calculation is set out in {he Business Loan'Insurance Planterms and conditions provided to the
Borrower at the time the application for Business Loan Insurance: Plap coverage was completed,
Refer 1o the terms and conditions (form 3460.ENG or 53460 FRE) for further explanation and
disclosure,

GOVERNING LAW JURISDICTION

Province of Ontario.

ACCEPTANCE
This Agreement is ‘open for acceptance until May 28, 2022, after which date'it will be null and void,
unless extended by the Bank in its-sole discretion.

ROYAL BANK OF CANADA
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We acknowiedge and terms and condifions of this Agreement
onthis __ 22 dayof 2022

BULL MARKET FARMS INC.

As Guaranior, we acknowiedge agmlwihmommdcomllhmdthh
Agreement on this ___22 md%

GREEN RISE FOODS INC.

Per:

- = =7

Per:

Name:

Title:

¥We have the sutharity to bind the Guarantor

Compliance
RBC Covarily Dashboard Terms and Conditions
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TERMS AND CONDITIONS

The Bank Is requested by the Borrower to make the Credit Facilities available to the Borrower in
the manner and at the rates and times specified in this Agreement. Terms defined elsewhere in
this Agreement and not otherwise defined in the Terms and Conditions below or the Schedules
attached hereto have the meaning given to such terms as so defined. In consideration of the
Bank making the Credit Facilities available, the Borrower agrees, and if the Borrower is
comprised of more than one Person, such Persons jointly and severally agree, or in Quebec
solidarily agree, with the Bank as follows:

REPAYMENT

Amounts outstanding under the Credit Facilities, together with interest, shall become due in the
manner and at the rates and times specified in this Agreement and shall be paid in the currency
of the Borrowing. Unless the Bank otherwise agrees, any payment hereunder must be made in
money which is legal tender at the time of payment. In the case of a demand facility of any kind,
the Borrower shall repay all principal sums outstanding under such facility upon demand. Where
any Borrowings are repayable by scheduled blended payments, such payments shall be applied,
firstly, to interest due, and the balance, if any, shall be applied to principal outstanding. If any
such payment is insufficient to pay all interest then due, the unpaid balance of such interest will
be added to such Borrowing, will bear interest at the same rate, and will be payable on demand
or on the date specified herein, as the case may be. Borrowings repayablé by way of scheduled
payments of principal and interest shall be so repaid with any balance of such Borrowings being
due and payable as and when specified in this Agreement. The Borrower shall ensure that the
maturities of instruments or contracts selected by the Borrower when making Borrowings will be
such so as to enable the Borrower fo meet its repayment obligations. Forany Borrowings that
are repayable by scheduled payments, if the scheduled payment date is changed then the
Maturity Date of the applicable Borrowings shall automatically be amended accordingly.

In the case of any reducing term loan and/or reducing term facility (“Reducing Term
Loan/Facility"), provided that nothing contained in this paragraph shall confer any right of
renewal or extension upon the Borrower, the Borrower and the Bank.agree that, at the Bank's
option, the Bank may provide a letter (“Renewal Letter”) to the Borrower setting out the terms
upon which the Bank is prepared to extend the Reducing Term Loan/Facility, In.the event that the
Bank provides a Renewal Letter to the Borrower and the Reducing Term Loan/Facility is not
repaid-on-or before the Maturity Date of the applicable Reducing Term Loan/Facillty, then at the
Bank's option the Reducing Term Loan/Facility shall be automatically renewed on the terms set
out in the Renewal Letter and the terms of this Agreement shall be amended accordingly.

PREPAYMENT
Where Borrowings are by way of RBP Loans, the Borrower may prepay such Borrowings in whole

or in part without fee or premiium.

The prepayment of any Borrowings under a term facility and/or any term loan will be made in the
reverse order of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accounts and records (the "Accounts™) evidencing the Borrowings
made available to the Borrower by the Bank under this Agreement, The Bank shall record the
principal amount of such Borrowings, the payment of principal and interest 6n account of the
Borrowings, and all other amounts becoming due to the Bank under this Agreement. The
Accounts constitute, in the absence of manifest error; conclusive evidence of the indebtedness of
the Borrower to the Bank pursuant to this Agreement. The Borrower authorizes and directs the
Bank to automatically debit, by mechanical, electronic or manual means, any bank account of the
Borrower for all amounts payable under this Agreement, including, but not limited to, the
repayment of principal and the payment of interest, fees and all charges for the keeping of such

bank accounts.
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GENERAL COVENANTS

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or

restrict availability of any unutilized portion of, any demand or other discretionary facility, the

Borrower covenants and agrees with the Bank that the Borrower:

a) will pay all sums.of money when due under the terms of this Agreement;

b) will.immediately advise the Bank of any event which constitutes or which, with notice, lapse of
time.or both, would constitute a breach of any covenant or other term or condition of this
Agreement or any Security or an Event of Default;

c) will file all material tax returns which are or will be required to be filed by it, pay or make
provision for payment of all material taxes (including interest and penalties) and Potential
Prior-Ranking Claims, which are or will become due and payable and provide adequate
reserves for the payment of any tax, the payment of which is being contested;

d) will give the Bank 30 days prior notice in wriling of any intended change in its ownership
structure or composition and will not make or facilitate-any such changes without the prior
written consent of the Bank;
will comply with all Applicable Laws, including, without limitation, all Environmental and
Health and Safety Laws;

f) willimmediately advise the Bank of any action requests or violation notices received

concerning the Borrower and hold the Bank harmless from and-against any losses, costs or

expenses which the Bank may suffer or incur for any environment related liabilities existent
now or in the future with respect to the Borrower;

will deliver to the Bank such financial and other informalion as the Bank may reasonably

request from time to time, including, but not limited to, the reports and other information set

out under Reporting Requirements;

will immediately advise the Bank of any unfavourable change in its financial position which

may adversely affect its ability to pay or perform its obligations in accordance with the terms
of this Agreement;

i) willkeep its assets fully insured against such perils and in such manner-as would be
customarily insured by Persons carrying on'a similar business or owning similar assets and,
in addition, for any buildings located in areas prone to flood and/or earthquake; will insure
and keep fully insured such buildings against such perils;

j) except for Permitted Encumbrances, will not, without the prior written consent of the Bank,
grant, create, assume or suffer to exist any mortgage, charge, lien, pledge, security interest
or other encumbrance affecting any of its properties, assets or other rights;

k) will not, without the prior written consent of the Bank, sell, transfer, convey, lease or
otherwise dispose of any of its properties or assets other than in the ordinary course of
business and on commercially reasonable terms;

I} wvill not, without the prior written consent of the Bank, guarantee or ctherwise provide for, on a

direct, indirect or contingent basis, the payment of any monies or performance of any
obligations by any other Person, except as may be provided for herein;

will not, without the prior written consent of the Bank, merge, amalgamate,.or otherwise enter

~—
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into-any other form of combination with any other Person;

n) will permit the Bank or its representatives, from time to time, i) to visit and inspect the
Borrower’s premises, properties and assets and examine .and obtaln coples of the Borrower's
records or other information, ii) to collect information from any entity regarding any Polential

" Prior-Ranking Claims and iii) to discuss the Borrower’s affairs with the auditors, counsel and
other professional advisers of the Borrower, The Borrower hereby authorizes and directs any
such third party to provide to the Bank or its representatives all such information, records.or
documentation requested by the Bank; and

o) will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other
than the Borrower.

FEES, COSTS AND EXPENSES

The Borrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged
by the Bank relating fo the documentation or registration of this Agreement and the Security. In
addition, the Borrower agrees 16 pay all fees (including legal fees), costs and expenses incurred
by the Bank in conneclion with the preparation, negoliation, documentation and registration of this
Agreement and any Security and the administration, operation, termination, enforcement or
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protection of its rights in connection with this Agreement and the Security. The Borrower shall
indemnify and hold the Bank harmless against any loss, cost or expense incurred by the Bank if
any facility under the Credit Facilities is repald or prepaid other than on its Maturity Date, The
determination by the Bank of such loss, cost or expense shall be conclusive and binding for all
purposes and shall include, without limitation, any loss incurred by ttie Bank in liquidating or
redeploying deposits acquired to make or maintain any facility.

GENERAL INDEMNITY

The Borrower hereby agrees to indemnify and hold the Bank and its directors, officers,
employees and agents harmless from and against any and all claims, suils, actions, demands,
debts, damages; cosls, losses, obligations, judgements, charges, expenses and liabilities of any
nature which are suffered, incurred or sustained by, imposed on or asserted against any such
Person as a result of, in connection with or arising out of i) any breach of any term or condition of
this Agreement or any Security or any other agreement delivered to the Bank by the Borrower of
any Guarantor if applicable, or any Event of Default, ii) the Bank acting upon instructions given or
agreements made by electronic transmission of any type, iii) the presence of Contaminants at, on
or under or the discharge or likely discharge of Contaminanis from, any properties now or )
previously used by the Borrower or any Guarantor and iv) the breach of or non compliance with
any Applicable Law by the Borrower or any Guarantor,

AMENDMENTS AND WAIVERS

Save and except for any waiver or extension of the deadline for acceplance of this Agreement at
the Bank's sole discretion, which may be communicated in writing, verbally, or by conduct, no
amendment or waiver of any provision of this Agreement will be effective unless it is in wrilfn_g,
signed by the Borrower and the Bank. No failure or delay, on the part of the Bank, in exercising
any right or power hereunder or under any Security or any.other agreement delivered to the Bank
shall operale as a waiver thereof, Each Guarantor, if applicable, agrees that the amendment or
waiver of any provision of this Agreement (other than agreements, covenants or representations
expressly made by any Guarantor herein, if any) may be made without and does not require the
consent or agreement of, or notice to, any Guarantor. Any amendments requested by the
Borrower will require review and agreement by the Bank and its counsel. Costs related to this
review will be for the Borrower’s account. '

SUCCESSORS AND ASSIGNS

This Agreement shall extend to and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and permitted assigns. The Borrower-shall not be enititled
to assign or transfer any rights or obligations hereunder, without the consent in writing of the
Bank. The Bank may assign or transfer all or any part of its rights and cbligations under this
Agreement to any Person. The Bank may disclose to potential or actual assignees or transferees
confidential information regarding the Borrower and any Guarantor if applicable, (inciuding, any
such information provided by the Borrower, and any Guarantor if applicable, to the Bank) and
shall not be ligble for any such disclosure.

GAAP

Unless otherwise provided, all accounting terms used in this Agreement shall be interpreted in
accordance with Canadian Generally Accepted Accounting Principles, as appropriate, for. publicly
accountable enterprises, private enterprises, not-for-profit organizations, pension plans and in
accordance, as appropriate, with Public Sector Accounting Standards for government
organizations in effect from time to time, applied on a consistent basis from period to period. Al
financial statements and/or reparis shall be prepared using one of the above bases of .
presentalion, as appropriate. Except for the transition of accounting standards in Canada, any
change in accounting principles or the application of accounting principles is only permitted. with
the prior written consent of the Bank,

SEVERABILITY

The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or
enforceability of any other provision of this Agreement and such invalid provision shall be deemed
to be severable.
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GOVERNING LAW -

This Agreement shall be construed in accordance with and governed by.the laws of the Province
identified in the Governing Law Jurisdiction section of this Agreement and the laws of Canada
applicable therein. The Borrower frrevocably submits to the non-exclusive jurisdiction of the
courts of such Province and acknowledges the competence of such courts and irrevocably
agrees to be bound by a judgment of any such court.

DEFAULT BY LAPSE OF TIME
The mere lapse of time fixed for performing an obligation shall have the effect of putting the
Borrower, or-a Guarantor if applicable, in default thereof.

SET-OFF

The Bank is authorized (but not obligated), at any time and without notice, to apply any credit
balance (Whether or not then due) in any account in the name of the Borrower, or to which the
Borrower is beneficially entitied (in any currency) at any branch or agency of the Bank in or
towards satisfaction of the indebtedness of the Borrower due to the Bank under the Credit
Facllities and the other obligations of the Borrower under this Agreement. For that purpose, the
Bank is irrevocably authorized to use all or any part of any such credit balance to buy such other
currencies as may be necessary to effect such application.

NOTICES

Any notice or demand to be given by the Bank shall be given in writing by way of a letter
addressed to the Borrower. If the letter is sent by telecopier, it shall be deemed received on the
date of transmission, provided such transmission is sent prior to 5:00 p.m. on a day on which the
Borrower's business is open for normal business, and otherwise on the next such day. If the letter
is sent by ordinary mail to the address of the Borrower, it shall be-deemed received on the date
falling five (5) days following the date of the letter, unless the letter is hand-delivered to the
Borrower, in which case the letter shall be deemed to be received on the date of delivery. The
Borrower must advise the Bank at once about any changes in the Borrower's address.

CONSENT OF DISCLOSURE

The Borrower hereby grants permission to any Person having information in such Person's
possession relating to any Potential Prior-Ranking Claim, to release such information to the Bank
(upon its written request), solely for the purpose of assisting the Bank to evaluate the financial
condition of the Borrower.

NON-MERGER _
The provisions of this Agreement shall not merge with any Security provided to the Bank, but
shall continue in full force for the benefit of the parties hereto.

JOINT AND SEVERAL

Where more than one Person is liable as Borrower or Guarantor if applicable for any obligation
under this Agreement, then the liability of each such Personfor such obligation is joint and
several (in Quebec, solidarily) with each other such Person.

COUNTERPART EXECUTION

This Agreement may be executed in any number of counterparts and by different parties in
separate counterpaits, each of which when so executed shall be deemed to be an original and all
of which taken together constitute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled to rely on-any agreement, document or instrument provided to the Bank by
the Borrower or any Guarantor as applicable, by way of electronic mail or fax transmission as
though it were an original document. The Bank.is fuither entitled to assume that any
communication from the Borrower received by electronic mall or fax transmission is a reliable
communication from the Borrower.
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ELECTRONIC IMAGING

The parties hereto agree that, at any time, the Bank may convert paper records of this Agreement
and all other documentation delivered to the Bank (each, a "Paper Record") into electronic
images (each, an “Electronic Image”) as part of the Bank's normal busiriess practices, The
parties agree that each such Electronic Image shall be considered as an authoritative copy of the
Paper Record and shall be legally binding on the parties and admissible in any legal,
administrative or other proceeding as conclusive evidence of the contents of such dacument in
the same manner as the original Paper Record.

REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to the Bank that: ,

a) if applicable, it is duly constituted, validly existing and duly registered or qualified to carry on
business or its operations in all jurisdictions where the nature of its properties, assets,
business or operations make such registration or qualification necessary or desirable;

b) the execution, delivery and performance by it of this Agreement do not violate any Applicable
Laws or agreements to which it is subject or by which it is bound, and where applicable, have
been duly authorized by all necessary actions and do not violate its constating documents;

<€) no event has occurred which constitutes, or which, with notice, lapse of time, or both, would
constitute, a breach of any covenant or other term or condition of this Agreement or any
Security or any other agreement delivered to the Bank or an Event of Default;

d) there is no claim, action, prosecution or other proceeding of any kind pending or threateped
against it or any of its assets or properties before any court or administrative agency which
relates to any non-compliance with any Environmenta! and Health and Safety Laws which; if
adversely determined, might have a material adverse effect upan its financial condition or
operations or its ability to perform its obligations under this Agreement.or any Security, and
there are no circumstances of which it is aware which might give rise to any such proceeding
which it has not fully disclosed to tha Bank; and

e) it has good.and marketable fitle to all of ils properties and assets, free and clear of any
encumbrances, other than as may be provided for herein.

Representations and warranties are deemed to be repeated as at the time of each Borrowing
and/or the entering into each Leass, if applicable, hereunder.

LANGUAGE

The parties'hereto have expressly requested that this Agreement and all related documents,
including notices, be drawn up in the English language. Les parties ont expressément demandé
que la-présente convention et tous les documents y afférents, y compris les avis, soient rédigés
en langue anglaise.

WHOLE AGREEMENT

This Agreement and any documents or instruments referred to in, or delivered pursuant to, or in
connection with, this Agreement constitute the whole and entire agreement between the Borrower
and the Bank with respect to'the Credit Facilities.

EXCHANGE RATE FLUCTUATIONS )

If, forany reason, the 2mount of Borrowings and/or Leases, if applicable, outstanding under any
facility in a currency other than Canadian currency, when converted to the Equivalent Amount in
Canadian currency, exceeds the amount available under such facility, the Borrower shall
immedialely repay such excess or shall secure such excess to the satisfaction of the Bank.

JUDGEMENT CURRENCY

If-for the purpaose of obtaining judgement in any court in any jurisdiction with respect to this
Agreement, it is necessary to convert Into the currency of such jurisdiction (the "Judgement
Currency") any amount due hereunderin any currency cther than the Judgement Currency, then
conversion shall be made at the rate of exchange prevalling on'the Business Day before the day
on which judgement is given. For this purpose “rate of exchange" means the rate at which the
Bank would, on the relevant date, be prepared to sell a similar amount of such currency in the
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Toronto foreign exchange market, against the Judgement Currency, in accordance with normal
banking procedures.

In the event that there is a change in the rate of exchange prevalling between the Business Day
before the day on which judgement is given and the date of payment of the amount due, the
Borrower will, on the date of payment, pay such additional amounts as may ba necessary to
ensure that the amount paid on such date is the amount in the Judgement Currency which, when
converted at the rate of exchange prevailing on the date of payment, is the amount then due
under this Agreement in such other currency together with interest at-RBP and expenses
(including legal fees on a solicitor and client basis). Any additional amount due from the Borrower
under this section will be due as a separate debt and shall not be affected by judgement being
obtained for any other sums due under or in respect of this Agreement.

EVENTS OF DEFAULT

Without affecting or limiting the right of the Bank 1o terminate or demand payment of, or to cancel

or restrict availability of any unutilized portion of, any demand or other discretionary facility, each

of the following shall constitute an “Event of Default” which shall entitle the Bank, ‘ln its sole
discretion, to cancel any Credit Facilities, demand immediate repayment in full of any amounts
outstanding under any term facility, together with outstanding accrued interest and any other
indebtedness under or with respect to any term facility, and to realize on all or any portion of any

Security:

a) failure of the Borrower to pay any principal, interest or olher amount when due pursuant to
this Agreement;

b) failure of the Borrower, or any Guarantor if applicable, to observe any covenant, term or
condition contained in this Agreement, the Security, or any other agreement delivered to the
Bank or in any documentation relating hereto or thereto;

c) the Borrower, or any Guararnitor if applicable, is unable to pay its debts as such debts become
due, or s, or is adjudged or declared to be, or admits o being, bankrupt or insolvent;

d) if any proceeding is taken to effect a compromise or arrangement with the creditors of the
Borrower, or any Guarantor if applicable, or to have the Borrower, or any Guarantor if
applicable, declared bankrupt or wound up, or to have a receiver appointed for any part of the
assets or operations of the Borrower, or any Guarantor if applicable, or if any encumbrancer
iakes possession of any part thereof;

€) i in the opinion of the Bank there is-a material adverse change in the financial condition,
ownership or operation of the Borrower, or any Guarantor if applicable;

f) if any representation orwarranty made by the Borrower; or-any Guarantor if applicable, under
this Agreement or in any other document relating hereto or under any Security shall be false
in any material respect; or

g) ifthe Borrower, or any Guarantor if applicable, defauits in the payment of any other
indebtedness, whether owing to the Bank or to any other Person, or defaults in the
performance or observance of any agreement in respect of such indebtedness where, as a
result of such default, the maturity of such indebtedness is or may be accelerated.

Should the Bank demand immediate repayment in full of any amounts outstanding under any
term facility due to an Event of Default, the Borrower shall inmediately repay all principal sums
outstanding under such facility and all other obligations in connection with.any such term fagility,

INCREASED COSTS
If any change in Applicable Laws or the interprelation thereof after the date hereof (i) imposes or

increases taxes on payments due to the Bank hereunder (other than taxes-on the overall net
income of the Bank), (i) imposes.or increases any reserve or other similar requirement or

(iii) imposes or changes any other condition affecting the Credit Facilities, and the. result of any of
the foregoing results in any additional cost to the Bank of making available, continuing or
maintaining any of the Credit Facilities hereunder (or maintaining any obligations to make any
such Credit Facilities available hereunder) or results in any reduction in the amount of any sum
received or receivable by the Bank in connection with this Agreement or the  Credit Facliities
made available hereunder, then from time o time, upon written request of the Bank, the Borrower
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MMwhhmwmmum-ﬂmum
for any such additional costs incurred or reduction suffered.

CONFIDENTIALITY
mmwduumnmmwm The Borrower
shall keep the Confidential information conficential and will not disclose the Confidantial
MNWMMHWMMH::‘NM%?;
employees. agents, advisors, contractors, consultants other reprasartatives Porrower
who need lo know (he Confidential Information for the purpose of this Agreement, who shall be
informed of the confidential nature of the Confidenilal Information and wha agree or ars otherwiss
bound lo treat the Confidential Information conaistent with (he tarms of this Agreement. Without

imiling the genemilly of the hmdﬂmme«m
any ciher public announcamant or wilh reapact (o the Confidentinl wilhaut the
Bank's prior wriltan consanl
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Schedule “A”
DEFINITIONS

For the purpose of this Agreement, if applicable, the following terms and phrases shall have the
following meanings:

“Applicable Laws” means, with respect to any Persan, property, transaction or event, all present
or future applicable laws, statutes, regulations, rules, palicies, guidelines, rulings, interpretations,
directives (whether or not having the force of law), orders, codes, treaties, conventions,
judgements, awards, determinations and decrees of any govemmental, quasi-governmental,
regulatory, fiscal or monetary body or agency or court of competent jurisdiction in any applicable
Jurisdiction;

“Borrowing” means each use of a Credit Facillty, excluding Leases, and all such usages
outstanding at any time are “Borrowings”;

"Business Day" means a day, excluding Salurday, Sunday and any other day which shall be a
legal holiday or a day on which banking institutions are closed throughout Canada;

“Business Loan Insurance Plan” means the oplional group creditor insurance coverage,
underwritten by Sun Life Assurance Company of Canada, and offered in connection with eligible
loan products offered by the Bank;

“Capital Expenditures" means, for any fiscal period, any amounts accrued or paid in respect of
any purchase or other acquisition for value of capital assets and, for greater certainly, excludes
amounts expended in respect of the normal repair and maintenance of capital assets utilized in
the ordinary course of business,

“Contaminant” includes, without limitation, any pollutant, dangerous substance, liquid waste,
industrial waste, hazardous material, hazardous substance or contaminant including any of the
foregoing as defined in any Environmental and Health and Safety Law;

“Corporate Distributions" means any payments to any shareholder, director or officer, or to any
associate or holder of subordinated debt, 'or to any shareholder, director or officer of any
associate or holder of subordinated debt, including, without limitation, bonuses, dividends,
interest, salaries or repayment of debt or making of loans to any such Person, but excluding
salaries fo officers or other employees in the ordinary course of business;

“EBITDA” means, for any fiscal period, net income from continuing operations (excluding
extraordinary gains or losses) plus, to the extent deducted in determining net income, Interest
Expense and income taxes accrued during, and depreciation, depletion and-amortization
expenses deducted for, the period;

«Environmental Activity” means any activity, event or circumstance in respect of &
Contaminant, including, without limitation, its storage, use, holding, collection, purchase,
accumulation, assessment, generation, manufacture, construction, processing, treatment,
stabilization, disposition, handling or transportation, or its Release into the natural environment,
including movement through or in the air, soil, surface water or groundwaler;

“Environmental and Health and Safety Laws" means all Applicable Laws rslating to the
environment or occupational health and safety, or any Environmental Activity,

“Equlvalent Amount™means, with respact to an amount of any currency, the amount of any

other currency required to purchase that amount of the first mentioned currency through the Bank
in Toronto, in accordance with nofmal banking procedures; ' S
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“Fixed Charge Coverage” means, for any fiscal period, the ratio of EBITDA plus payments
under operating leases less cash income taxes, Corporale Distributions and Unfunded Capital
Expenditures to Fixed Charges;

“Fixed Charges" means, for any fiscal period, the total of Interest Expense, scheduled principal
payments in respect of Funded Debt and payments under operating leases:

"“Funded Debt"” means, at any time for the fiscal period then ended, all obligations for borrowed
money which bears interest or to which interest is imputed plus, without duplication, all obligations
for the deferred payment of the purchase of property, all capital lease obligations and all
indebtedness secured by purchase money security interests, but excluding Postponed Debt;

“Guarantor” means any Person who has guaranteed the obligations of the Borrower under this
Agreement;

“Interest Expense" means, for any fiscal period, the aggregate cost of advances of credit
outstanding during that period including, without limitation, interest charges, capitalized interest,
the interest component of capital leases, fees payable in respect of letters of credit and letters of
guarantee and discounts incurred and fees payable in respect of bankers' acceplances;

“Lease” means an advance of credit by the Bank to the Borrower by way of a Master Lease
Agreement, Master Leasing Agreement, Leasing Schedule, Equipment Lease, Conditional Sales
Contract, or pursuant to an Interim Funding Agreement or an Agency Agreement, in each case
issued to the Borrower;

“Maturity Date™ means the date on which a facility is due and payable in full;

“Permifted Encumbrances” means, in respect of the Borrower: o

a) liens arising by operation of law for amounts not yet due or delinquent, minor encumbrances
on real property such as easements and rights of way which do not materially detract from
the value of such property, and security given to municipalities and similar public authorities
when required by such authorities in connection with the operations of the Borrower in the
ordinary course of business; and

b) Security granted in favour of the Bank;

“Person” includes an individual, a partnership, a joint venture, a trust, an unincorporated
organization, a company, a corporation, an association, a. government or any department or
agency thereof, and any other incorporated or unincorporated entity;

“Policy” means the Business Loan Insurance Plan policy 5100, issued by Sun Life Assurance
Company of Canada to the Bank;

“Postponed Debt” means indebtedness that is fully postponed and subordinated, both as to
principal and interest, on terms satisfactory to the Bank, to the obligations owing to the Bank

hereunder;

“Potential Prior-Ranking Claims” means all amounts owing or requiraed to ba pald, where the
failure to pay any such amount could give rise to a claim pursuant to any law, statute, regulation
‘or.otherwise, which ranks or is capable of ranking in priority to the.Security or otherwise In priority
to any claim by the Bank for repayment of any amounts owing under this Agreement;

“RBP” and “Royal Bank Prime" each means the annual rate of interest announced by the Bank
from time to time as being a reference rate then in effect for determining interest rates on
commercial loans made in Canadian currency in Canada;

“Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour,
emit, empty, throw, dump, place and exhaust, and when used.as a noun has a simijlar meaning;
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“Unfunded Capital Expenditures” means Capital Expenditures not funded by either bank debt
or equity proceeds;
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Schedule “B”

CALCULATION AND PAYMENT OF INTEREST AND FEES

LIMIT ON INTEREST

The Borrower shall not be obligated to pay any interest, fees or costs under or in connection with
this Agreement in.excess of what is permitted by Applicable Law. In no event shall the effective
interest rate payable by the Borrower under any facility be less than zero.

OVERDUE PAYMENTS

Any amount that is not pald when due hereunder shall, unless interest is otherwise payable in
respect thereof in accordance with the terms of this Agreement or the instrument or contract
goveming same, bear interest untll paid at the rate of RBP plus 5% per annum or the highes{
premium indicated for any of the Borrower's facililies when in excess of 5%. Such interest on
overdue amounts shall be computed daily, compounded monthly and shall be payable both
before and after any or all of default, maturity date, demand and judgement.

EQUIVALENT YEARLY RATES d .

The annual rates of interest or fees ta which the rates calculated in accordance with this )
Agreement are equivalent, are the rates so calculated multiplied by the actual number of days in
the calendar year in which such calculation is made and divided by 365.

TIME AND PLACE QF PAYMENT .
Amounts payable by the Borrower hereunder shall be paid at such place as the Ban!s may advise
from time to time in the applicable currency. Amounts due on a day other than a Business Day
shall be deemed to be due on the Business Day next following such day. Interest-and fees )
payable under this Agreement are payable both before and after any or all of default, maturity
date, demand and judgement.

RBP LOANS

The Borrower shall pay interest on each RBP Loan, monthly in arrears, on the BIf day of each
month or such other day as may be agreed to between the Borrower and the Bank. Such interest
will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed
and a year of 365 days and shall be paid in the currency of the applicable Borrowing. * *
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f'iscal year ending

1.

Dated this day of . 20

Per:

Schedule "G"

COMPLIANCE CERTIFICATE

, representing the Borrower hereby certify as of

| am familiar wilth and have examined the provisions of the Agreement dated April 28, 2022
and any amendments thereto, between Bull Market Farms Inc., as Borrower, and Royal Bank
of Canada as the Bank, and have made reasonable investigations' of corporate records and
inquiries of other officers and senior personnel of the Borrower and any Guarantor if
applicable, Terms defined in the Agreement have the same meanings where used in this
certificate.

The represenlations and warranties contained in the Agreement are true and correct.

No event or circumstance has occurred which constitutes or which, with the giving of notice,
lapse of time, or both, would constitute a breach of any covenant or other term or condition of
this Agreement or an Event of Default and there is noreason to believe that during the next
fiscal year of the Borrower, any such event or circumstance will occur. L

The ratio of Fixed Charge Coverage is :1, being not less than the minimum required
ratio of 1.25:1

The detailed calculations of the foregoing ratios and covenants is set forth in the addendum
annexed hereto and are true and correct in all respects.

Name:
Title:

Per:

Name;
Title:
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Schedule “H"

RBC COVARITY DASHBOARD TERMS AND CONDITIONS

If the Borrower elects to fulfill the reporting requirements relating to the submission of financial
information set out in this Agreement by accessing a secure web based portal ("RBC Covarity
Dashhoard”) via the Internet and using RBC Covarity Dashboard to electronically upload the
Borrower's financial information and to complete online and electronically submit certificates,
reports and/or forms (the "Service"), then the following terms and conditions {the “RBC Covarity
Dashboard Terms and Conditions”) apply and are deemed to be included in, and form part of,
the Agreement.

1. Definitions. For the purpose of the RBC Covarity Dashboard Terms and Conditions:

“Disabling Code” means any clock, timer, counter, computer virus, worm, software lock, drop dead
device, Trojan horse routine; trap door, time bomb, or any other unauthorized codes, designs,
routines or instructions that may be used to access, modify, replicate, distort, delete, damage or
disable any Electronic Channel, including any related hardware or software.

“Designated User” an individual permitted to act on behalf of and bind the Borrower in ali respects,
and specifically in the submission of Electronically Uploaded Financial Information and/or
Electronically Submitted Certificates.

“Electronic Channel” means any telecommunication or electronic transmigsion method which
may be used in connection with the Service, including computer, Internet, telephone, e-mail or
facsimile.

“Electronic Communication” means any information, disclosure, request or other
communication or agreement sent, received or accepted using an Electronic Channel.

“Electronically Submitted Certiflcates” means certificates, reports and/or forms completed
onlins and electronically submitted by any Designated User accessing the Service.

“Electronically Uploaded Financial Information™ means financial data, reports and/or
information of the Borrower electronically uploaded by any Designated User accessing the
Service.

“Internst” means a decentralized global communications medium and the world-wide network of
computer networks, accessible to the public, that are connected to each other Using speécific
protocols, which provides for file transfer, electronic mail, remote fog in, news, database access,

and other services,

"Password" means a combination of numbers and/or letters selected by a Designated User that is
used to identify the Designated User. The Password is used in conjupction with a User ID to access

the Service.

“Security Breach” means any breach in the security of the Service, .or any actual or threatened
use of the Service, a Security Device, or Electronic Channelin a manner contrary to the Agreement,
including, without limitation, the introduction of Disabling Code or a Virus to the Service.

“Security Device” means a combination of a User ID and Password.
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"Software" means.any compuler program or programming (in any code format, in¢luding source
code), as modified from time to time, and related documentation.

“User ID" means the combination of numbers and/or letters selected by the Borrower used to
identify a particular Designated User. The User D is used in conjunction with a Password to access
the Service.

“Virus" means an element which is designed to corrupt data or enable access to or advarsely
impact upon the performance of computer systems, including any virus, worm, logic bornb and
Trojan horse.

Terms defined in the Agreement have the same meanings where used in the RBC Covarity
Dashboard Terms and Conditions.

2. Access to the Service. The Borrower will appoint one or more Designated User(s) to access
the Service on behalf of the Borrower. The Borrower acknowledges and agrees that each
Designated User appointed by the Borrower may electronically upload the Borrower's financial
information and may view all previously uploaded financial information and all calculations in the
RBC Covarity Dashboard.

At the time of registration for the Service, the Borrower will advise the Bank of the name and e-mail
address of each Desighated User. The Borrower will immediately advise the Bank if a Designated
User changes or is no longer valid.

The Bank will provide the Borrower with a User {D and temporary password for each Designated
User. Each Designated User will receive the User ID and temporary password delivered to their e-
mail address. Each Designated User will change the temporary password to a unique Password
which may not be easily guessed or obtained by others. If it is suspected or known that the
Password has been compromised in any way, the Password must be cha nged immediately.

On first access to the Service, each Designated User will be required to read and agree to terms
of use which will thereafter be accessibie from a link located on each web page of the Service.

3. Security Devices. The Borrower recognizes that possession of a Security Device by any
person may result in that person having access to the Service, The Borrower agrees that the use
of a Security Device in conneclion with the Service, including any information sent,-received or
accepted using the Service, will be deemed to be conclusive proof that such information is accurate
and complete, and the submission of which is authorized by, and enforceable against, the
Borrower.

The Borrower is responsible for maintaining the security and confidentiality of Security Devices
which may be used'in connection with the Service. The Borrower is responsible.for ensuring that
a Security Device will only be provided to and used by a Designated User. The Borrower agrees
to be bound by any actions or omissions resulting from the use of any Security Device in connection
with the-Service.

4. Security. Each party shall at all times have in place appropriate policies and procedures to
protect the security and confidentiality of the Service, Electronic Channels and Electronic
Communication and to prevent any unauthorized access to and use of the Service and Electronic

Channels. The Borrower agrees to comply with any additional procedures, standards or other

security requirements that the Bank may require in order to access the Service,

The Borrower will not (i) access or use the Service for an illegal, fraudulent, malicious or defamatory
purpose, or (ii) take steps or actions that could or do undermine the security, integrity, effectiveness,
goodwill or connectivity of the'Service (including illegal, fraudulent, malicious, defamatory or other
activities that threaten to harm or cause harm to any other person).
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The Borrower agrees not to transmit via the Service any viruses, worms, defects, Trojan horses or
any items of a destructive nature. The Borrower shall maintain the security of their computer by
using anti-virus scanning, a firewall and installing the latest securily patches to provide assurance
that no Virus is introduced into the systems or Software while accessing the. Service.

5. Unsecure Electronic Channels. The Borrower acknowledges and agrees that if it uses, or if
it authorizes and directs the Bank lo use, any unencrypted Electronic Channel, including
unencrypted e-mail or facsimile, any Electronic Communication sent, received and/or accepted
using such Electronic Channel is not secure, reliable, private or confidential. Any such Electronic
Communication could be subject to interception, loss or alteration, and may not be received by the
intended recipient in a timely manner or at all. The Borrower assumes full responsibifity for the
risks associated with such Electronic Communication.

6. Notice of Security Breach. The Borrower shall notify the Bank by nofifying the RBC Account
Manager in writing Immediately of any Security Breach including: (i) any application vulnerability or
if 2 Viirus is contained in or affects transmission of information to the Service; or (ii) if the Borrower
knows or reasonably ought to know that an unauthorized person may have access to the Service,
Security Device or Electronic Channel.

If a Security Breach occurs the Borrower shall: (i) assist the Bank in the. management of any
consequences arising from it; (i) take any reasonable steps necessary for it to take to mitigate any
hamm resulling from it; and (iii) take appropriate steps to prevent its recurrence.

7. Binding Effect. Any Electronic Communication that the Bank receives from or in the name of,
or purporting to.be from or in the name of, the Borrower or any other persan on the Borrower’s
behalf in connection with the Service, will be considered to be duly authorized by, and enforceable
against, the Borrower. The Bank will be authorized to rely and act on any such Electronic
Communication, even if the Electronic Communication was not actually from the Borrower or such
other person or differs in any way from any previous Electronic Communication sent to the Bank.
Any Electronically Uploaded Financial Information will be considered to be financial information
submitted to the Bank by an individual permitted-to act on behalf of -and bind the Borrower in all
respects, and the Bank will be authorized to rely and act on any such Electronically Uploaded
Financial Information accordingly. Any Electronically Submitted Certificates will be-considered to
be certificates, reports and/or forms completed and submitted to the Bank by an individual permitted
to act on behalf of and bind the Borrower in all respects, and the Bank will be authorized to rely and
act on any such Electronically Submitted Certificates accordingly,

8. Representations and Warranties. The Borrower represents. and warrants to the Bank that
each time Electronically Uploaded Financial Information and/or Electronically Submitted
Certificates are submitted: (i) allfinancial statements, certificates, forms, reports and all information
contained therein will be accurate and complete in all respects; (i) all amounts certified as Potential
Prior-Ranking Claims will be current amounts owing and notin arrears; (iii) all representations and
warranties contained in'the Agreement will be true and correct;-and (iv) no event will have occurred
which constitutes, or which, with notice, lapse of time, or both, would constitute an Event of Default
or breach of any covenant or other term or condition of the Agreement. The Borrower will be
deemed to repeal these representations and warranties each time Electronically Uploaded
Financial Information and/or Electronically Submitted Cerlificates are submitted.

9. Evidence. Electronic records and other Information obtained by the Bank.in-an Electronic
Communication will be admissible.in any legal, administrative or other proceedings as. conclusive
evidence of the contents of those communications in the same manner as an original paper
document, and the Borrower waives any fight to object to the introduction of any such record or
other information into evidence on that basis.

10. Limitation of Liability. The Bank is not responsible or liable for any damages arising from:
(i) inaccurate, Incomplete, false, misleading, or fraudulent Information provided to the Bank;
(ii) losses Incurred as & result of an actual or potential Security Breach; or (lii) losses Incurred as a
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result of application vulnerability or Virus that Is contained in or affects any Software or systems
used by or on behalf of the Borrower in connection with the Service.

Although every effort is made to provide secure transmission of information, timely communication
and confidentiality cannot be guaranteed. In no event shall the Bank be liable for 2ny loss or harm

resulting from the use of the Service, or from a breach of confidentiality in respect of use of the
Service.

11. Termination. The ability of the Borrower to fulfill the reporting requirements relating to the
submission of financial information set out in the Agreement using RBC ‘Covarity Dashboard shall
terminate upon revocation of access to the Service. In addition, the Bank may suspend or
terminate access to or discontinue the Service immediately for any reason at any time without
prior notice. The Bank will not be responsible for any loss or inconvenience that may resuil from
such suspension or termination. The Borrower, upon giving notice to the Bank by notifying the
RBC Account Manager in writing, may terminate use of the Service at any time.

12. Amendment. The Bank may amend these RBC Covarity Dashboard Terms and Conditions
upon 30 days notice (which may be given electronically by way of e-mail or in writing) to the
Borrower. The Borrower agrees that the continued use of the Service after the effective date of a

change will constitute conclusive evidence of consent to all such amendments and the Borrower
shall be bound by the amendments.
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Royal Bank of Canada
Commercial Financial Services
226 Main Street S

Exeter, ON NOM 1S7

RBC}

July 26, 2022
Private and Confidential

BULL MARKET FARMS INC.
2633 Albuna Townline
Leamington, ON

N8H 3Vv5

We refer to the agreement dated April 28, 2022 and any amendments thereto, betwaen Bull
Market Farms Inc., as the Borrower, and Royal Bank of Canada, as the Bank, (the
“Agreement”).

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or Events of Default now existing or hereafter arising under any
Bank document, and whether known or unknown, and this amending agreement shall not be
construed as a waiver of any such breach, default or Event of Defauit.

All capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the
Agreement.

The Agreement is amended as follows:

1. Under the Credit Facilities section, the Acceptance fee applicable to BA's under Facility #4 is
amended by deleting “Acceptance fee (per annum): Interest rate to be determined at time of

Borrowing” and by substituting “Acceptance fee (per annum): 1.25%".

2. Under the Other Facilities section, paragraph (c) is added as follows:

c) AllInterest Rate and Commodity Derivatives outstanding at any time and from time to
time.

3. Schedule “D" - "Additional Borrowing Conditions" is added to the Agreement as attached.

BUSINESS LOAN INSURANCE PLAN
The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby

acknowledges that it is the Borrower's responsibllity to apply for any new or Increased insurance
amount for the Borrowings that may be eligible.

nce on the Borrowings, the application will be made
lan application (form 3460 ENG or 53460 FRE). If

the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower's walver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings

If the Borrower decides to apply for insura
via the Bank's Business Loan Insurance P

» Reglslered Trademark of Royal Bank of Canada
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Bull Market Farms Inc. July 26, 2022

are not insured under the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be
used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is in effect on the Borrower's existing
Borrowings. If the Borrower does not wanl Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number will need to be set up and all uninsured
loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage
to apply to any new Borrowings. f the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that the Bank may accept the Borrower’s signature below as the
Borrower's waiver of the Bank's offer to apply for additional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan
Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person’s age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan, The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business Loan Insurance Plan coverage
was completed. Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further

explanation and disclosure.

CONDITIONS PRECEDENT
The effectiveness of this amending agreement is conditional upon receipt of:

a) aduly executed copy of this amending agreement;
b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;

¢) such financial and other information or documents relating to the Borrower or any Guarantor
if applicable as the Bank may reasonably require; and
d) such other autharizations, approvals, opinions and documentation as the Bank may

reasonably require.

Additionally;

e) all documentation o be received by the Bank shall be in form and substance satisfactory to
the Bank.

[ PART UTION

This amending agreement may be executed In any number of counterparts and by different

arties in separate counterparts, each of which when so executed shall be deemed to be an
original and all of which taken together constitute one and the same instrument.

All other terms and conditions outlined in the Agreement remaln unchanged and in full force and

effect.
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This amending agreement is open for acceptance until August 26, 2022, after which date it will be
null and vold, unless extended in writing by the Bank in its sole discretion.

ROYAL BANK OF CANADA

Title:  Vice President

RBC Contact: Gary Toupin

g

Agreed to and accepted this 3] day of Ab-’m"-/{ 202,

BULL MARKET FARMS INC.

Per: /'%W |
/

Name: incet A
Title: A &0

Per:
Name:
Title:

I’'We have the autharity to bind the Borrower

We acknowledge and confirm our agreement with the foregoing terms and conditions, as

Guarantor, as of ; 2022,

GREEN RISE FOODS INC. //‘4/

Per. /i 'W
Name: et A/ar

Title: =0

Per:
Name:
Title:

I/We have the authority to bind the Guarantor
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Schedule “D"

ADDITIONAL BORROWING CONDITIONS

Interest Rate and Commodity Derivatives:

“Interest Rate and Commodity Derivatives” means any interest rate swap transgctiqn or
commodity derivative, or any derivative or option with respect thereto, or any combination of any
of the foregoing, or any other transaction related to financial risk now existing or hereafter

developed.

At the Borrower's request, the Bank may agree to enter into Interest Rate and Commaodity
Derivatives with the Borrower from time to time. The Borrower acknowledges that.the Ba'lnk.
makes no formal commitment herein to enter into any Interest Rate and Commodity Derivatives
and the Bank may, at any time and at all times, in its sole and absolute discretion, accept or reject
any request by the Borrower to enter into any Interest Rate and Commodity Derivatives. If the
Bank does enter into Interest Rate or Commodity Derivatives with the Borrower, it will do s0
subject to the following:

a) the Borrower shall promptly issue or countersign and return a confirmation or '
acknowledgement of the terms of each such Interest Rate and Commodity Derivatives as
required by the Bank;

b) the Borrower shall promptly enter into a master agreement or other agreement in form and
substance satisfactory to the Bank including, without limitation, any agreement used by the
International Swap Dealers Association, Inc. or any foreign exchange netting and close out
agreement,

¢) in the event of demand for payment under the Agreement of which this schedule forms a part,
the Bank may terminate all or any Interest Rate and Commodity Derivatives. If the agreement
governing any Interest Rate and Commodity Derivatives does not contain provisions
governing termination, any such termination shall be effected in accordance with customary
market practice. The Bank's determination of amounts owing under any terminated Interest
Rate and Commodity Derivatives shall be conclusive in the absence of manifest error. The
Bank shall apply any amount owing by the Bank to the Borrower on termination of any
Interest Rate and Commaodity Derivatives against the Borrower's obligations to the Bank
under the Agreement and any amount owing to the Bank by the Borrower on such
termination shall be added to the Borrower's obligations to the Bank under the Agreement
and secured by the Security;

d) the Borrower shall pay all required fees in connection with any Interest Rate and Commuodity
Derivatives and indemnify and hold the Bank harmless against any loss, cost or expense
incurred by the Bank in relation to any Interest Rate and Commodity Derivatives;

e) any rights of the Bank herein in respect of any Interest Rate and Commodity Derivatives are
in addition to and not in limitation of or substitution for any rights of the Bank under any
agreement governing such Interest Rate and Commodity Derivatives. In the event that there
is any inconsistency at any time between the terms hereof and any agreement governing
such Interest Rate and Commodity Derivatives, the terms of such agreement shall prevail,
and

f) in addition to any security which may be held at any time in respect of any Interest Rate and
Commodity Derivatives, upon request by the Bank from time to time, the Borrower will deliver
to the Bank such security as is acceptable to the Bank as continuing collateral security for the
Borrower's obligations to the Bank in respect of Interest Rate and Commodity Derivatives.

Page 1of 1




Appendix E



E-FORM 3488 (09720201
%E ROYFARM MORTGAGE LOAN AGREEMENT o
RBCH PART 1 - LOAN DETAILS

PREPARATION DATE:  April 26, 2022
Borrower SAF No. (Primary}: 328946181
BORROWER NAME(S): BULL MARKET FARMS INC,

Guarantor SRF No. (Primary):
GUARANTOR NAME(S):

PROPERTY ADDRESS:

LEGAL DESCRIPTION: PT LTS 11-12 CON 2 EASTERN DIVISION GOSFIELD PARTS 1, 2, 3, 12R14705 EXCEPT PARTS
7TO 9, 12R21492; SUBJECT TO AN EASEMENT AS IN R1330024 (PIN
75146-0189 (L)) ; Part Lots 5-6 Concession 3 Eastern Division Gosfield, Part 2 Plan 12R16620 Parts |
& 2 Plan 12R18933, Town of Kingsville, Courlfy of Essex, Ontario, Cannda’; Part Lot 24 Concexsion 4
Eastern Division Gosfield As In R1304985, Par 2 Plan 12R17130, Part 2 Plnn 12R14675 & Part 2
Plan 12ZR16045, Town of Kingsville, and Countyof Essex, Ontario.
("Mortgaged Property")
BRANCH ADDRESS: ROYFARM MORTGAGE CENTRE
36 YORK MILLS RD J4TH FLR
TORONTO ON M2P 0A4

THIS IS PART 1 of a two-part document (the “Loan Agreement”) which together contains the terms and conditions of
this Loan. The definitions are included in Part 2 - Terms and Conditions (Form '3489) of the Loan Agreement, but do
remember that "we", "our", “us" and the "Bank" mean Royal Bank of Canada; and “you" and "your™ mean the above
named borrower{s); “Mortgagor" means the person{s) who has given or will give a Mortgage’ as security for the Total
Debt and, where applicable, "Guarantar™ means the above named guarantor(s).

We have agreed ta advance to you the Aggregate Principal Amount which is.noted below by way of one or more Loans
to be advanced in amounts: and on dates established by us, provided such Losns (s defined below) are made available at
‘our sole discretion and'that we may cancel or festrict the availability .of any unused’ portion of the Aggregate Principal
Amount at any time at our sole discretion. All Loans made . under this Loan Agreement are: oollecuvely referred to as the
“Loans”, This Loan Agreement amends and restates- without novation the existing loan agteement arid any amendments
thereto. Any amount owing by you to us under such previousagreement’ is. déemed to be a Loan under this Loan
Agreement.

You promise to repay the Total Debt as provided below.

Aggregate Principal Amount:  $50,850,000.00

Fee:

* Negistered wademark of Royal Bank of Canada,




PIRST LOAN
Original Prineipsl Amounty

817,500,000.00

Currert Pinipal Datanoa fif applicable) 514,044,376, 68

Raterenca Na;
Loan Interest Rutel

CLOSED FIXED

(0 oreN VARIABLE

() cLoseD vAmABLE

Date of Momthly Payments:
First Peymant Date:
Payment Fraguenoy
Inereat Agjuarment Data:

@ 1.9% % par snnum, mm.m-mmmn-nﬂuuwaumn-.
na applicabla), not In sdvence, both end afler matwity, dafeudt and judgsment,

This Interest rate includes an intarent rate reduction of 9.250 %,

Prima intarest Ram % par snnum, Calovleted  not in advance, both end after
mansity, defaul and judgemem,

Prima Intarsat Rote % pw snnum, Calaleted not In pdvance, both snd after
misturity, default snd judgemant,

30(k of cnch manth

July 30, 2018

men(hly

Juno 30, 2018

Mty date/ Fixed Payment Reviow Dater  Jane 30, 200)

Amoun of Eagh Payment:

$129,070.68 Dianded princips! and Interest




E-FORM 3484 (04/2020)

BUSINESS LOAN INSURANCE PLAN:

The Barrower hereby acknowledges that the Bank has offered it group creditor insurance coverage on the borrowings
under the Business Loan Insurance Plan and the Borrower hereby acknowledges that it Is the Borrower’s responsibility to
apply for any new or increased insurance amount for the borrowings that may be eligible.

If the Borrower decides to apply for insurance on the borrowings, the application will be made via the Bank’s Business
Loan Insurance Plen application (form 3460 ENG or 53460 FRE), If the Borrower has- existing uninsured borrowings .and
decides not to apply for Business Loan Insurance Plan coverage on any new borrowings, it hereby acknowledges that the
Bank may accept the Borrower's signature below as the Borrower's waiver of the Bank’s offer to apply for Business
Loan insurance Plan covarage on-allsuch borrowings, and that all such borrowings are not insured under the Policy as at
the date of acceptance of this Loan Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved borrowings, such coverage will be
applied automatically to all new borrowings eligible for Business Loan Insurance Plan coverage that share the same loan
account number, up to the approved amount of Business Loan Insurance Plan coverage. This Loan Agreement cannot be
used to waive coverage on new borrowings eligible for Business Loan Insurance Plan coverage if Business Laan
Insurance Plan caverage is in effect on the Borrower's existing borrowings. If the Borrower does not want Business Loan
Insurance Plan coverage to apply to any new borrowings, a different loan account number than the loan account number

applicable to the existing borrowings must apply to such new borrowings.

It the Borrower has existing borrowings to which Business Loan Insurance Plan coverage applies, and any new
borrowings would exceed the approved amount of Business Loan Insurance Plan coverage already in-place, the Borrower
must apply for additional Business Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan
coverage to apply to any new borrowings. If the Borrower decides not to apply for additional Business Loan Insurance
Plan coverage in respect of any new borrowings {if eligible), the Borrower hereby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower’s waiver of the Bank’s offer to apply for additional Business Loan
Insurance Plan coverage on such new borrowings and that such new borrowings are not insured under the Policy as at
the date the Borrower executes this Loan Agreement.

If there are any discrepancies between the insurance information in this Loan Agreement and the Business Loan
Insurance Plan documents regarding the borrowings, the Business Loan Insurance Plan documents govern.

Business Loan Insurance Plan premiums {plus applicable taxes), will be taken es a-separate payment, directly from the
bank account associated with the loan, at the same frequency and schedule as. your regular loan payments, where
applicable. As premiums are based on the outstanding loan balance and the insured: person’s age at the time the
premiums are dus, the cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions provided to the Borrower at the
time-the application for Business Loan Insurance Plan coverage was completed. Refer to.the terms and conditions {form

3460 ENG or 53480 FRE) for further explanation and disclosure.

IMPORTANT: You acknowledge that we have brought to our attention the terms and conditions set out in Part. 2 (Form
34889), a copy of which is attached, which is incorporated into and forms part of this-Loan. Agreement. You acknowledge
receipt of Part 2 (Form 3489) and agree to averything written and in this Part'1 of the Loan Agreement.

Parts 1 and 2 of this document has been drawn up and executed in the English. language at the express wish of the
parties. Les parties 1 et 2 de ce document ont ete redigees st signees en langue anglalse a Ja.demande expresse des
parties {(Quebec only).

The undersigned Borrower(s) acknowledge and accept the tarms and conditions of this Loan Agreement on the date. or
dates set out below,
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Borrower Signatur

A_‘,ZL/L
e E

Date
Borrower Signatura

Date
Borrower Signature

Date

Borrower Signature

The undersigned Guararnitor(s) confirm 10 Royal Bank of Canada that they have received copies of and'have read and
understood this Loan Agreement and that they agree to be bound by all-of the obligations referred to therein.

Date
Guarantor Signature
Date
Guarantor Signature
Date
Guarantor Signature )
Date.

Guarantor Signature

ROYAL BANK OF CANADA

Per: Mé_/

Title: Vice President




SECOND LOAN E-FORM 3483 (09/2020

Origingl Principal Amount:  S5,000,000.00
Current Principal Balance {if applicable): $4,636,648.73

Reference No: 27880096  -002
Loan Interest Rate:
CLOSED FIXED @ 1.950 % per annum. calculated semi-annuslly (on the basis of a 365 or 366 day year, as

applicable), not in advance, both.and after maturity, default-and judgement.
This interest rate includes an interest rate reduction of 0.650 %.

[[] oPEN VARIABLE Prime Interest Rate % per annum. Calculated not in advance, both and after maturity,
default and judgement.
D CLOSED VARIABLE Prime Interest Rate % per annum, Calculated not in advance, both and after

maturity, defsult and judgement.
BUSINESS LOAN INSURANCE PLAN:

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance coverage on the borrowings
under the Business Loan Insurance Plan and the Borrower hereby acknowledges that it is the Borrower’s responsibility to
apply for any new or increased insurence amount for the borrowings that may be eligible.

If the Borrower decides to apply for insurance on the borrowings, the application will be made via the Bank’s Business
Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If the Borrower has existing uninsured borrowings end
decides not to apply for Business Loan Insurance Plan coverage on any new borrowings, it hereby acknawledges that the
Bank may accept the Borrower's signature below as the Borrower's ‘waiver of the Bank’s offer to apply for Business
Loan Insurance Plan coverage on all such borrowings, and that all such borrowings-are not insured under the Policy as at
the date of acceptance of this Loan Agraement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved borrowings, such coverage, will be
applied automatically to all new borrowings eligible for Business: Loan Insurance Plan coverage that share the same loan
account number, up to the approved amount of Business Loan Insurance Plan coverage. This Loan Agreement cannot be
used to waive coverage on new borrowings eligible for Business Loan Insurance Plan coverage If Business Loan
Insurance Plan coverage is in effect on the Borrower’s existing borrowings. If the Borrower does not want Business Loan
Insurance Plan coverage 1o apply to any new borrowings, a different loan account number than the loan account number
applicable to the existing borrowings must apply to such new borrowings.

If the Borrower has existing borrowings to which Business Loan Insurance Plan coverage applies, and any new
borrowings would exceed the approved amount of Business Loan [nsurance Plan coverage already in place, tha Borrower
must apply for additional Business Loan' Insurance Plan coverage (if eligiblé} in order for Business Loan Insurance Plan
coverage to apply to any new borrowings. If the Borrower decides not-to apply for additional Business Loan Insurance
Plen coverage in respect of any new borrowings (if el|g|b|e), the Borrower hereby acknowledges that the Bank may
accept the Borrower’s signature below as the Borrower's waiver of the Bank's offer:to apply for-additional Business'Loan
Insurance Plan coverage on such new borrowings and that such new borrowings are not insured under the Policy as at
the date the Borrower executes this Loan Agreement.

If there are any discrepancies between the insurance information in this Loan Agreement and the Business Loan
Insurance Plan documents regarding the borrowings, the Business Loan Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken-as a separate payment, directly from the
bank account assodated with the loan, at the same frequency and schedule as your regular loan paymems, where
applicable. As premiums are based on the outstanding loan balance and the insured person’s age at the time the
premiums are due, the cost of Business  Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in-the Business Loan Insurance Plan terms and.conditions provided to the Borrower at the
time the application for Business Loan Insurance Plan coverage was completed. Refer to the terms and conditions (form
3460 ENG or 53460 FRE) for further explanation and disclosure,

Date of Monthly Payments: 30th of cach month
First Payment Date; January 30, 2021
Payment Frequency: mnnthly

Interest Adjustment Date: ‘December 30, 2020

Maturity date/ Fixed Payment Review Date: December 30, 2023
Amount of Each Payment: §32,042.36 Blended principal and Interest



THIRD LOAN EFORM 2488 {09/2020)

Original Principal Amount:  $13,000,000.00

Current Principal Balance (if applicable): $12,174,804.35

Relerence No: 27880096 - 103

Loan Interest Rate:

CLOSED FIXED @ 2.850 % per annum. calculated semi-annually {on the basis of a 365 or 366 day year, as
applicable), not in advance, both and after maturity, default and judgement.
This interest rate includes an interest rate reduction of 0,450 %.

[C] OPEN VARIABLE Prima Interest Rate 9% per annum. Calculated not in advance, both and after maturity,
default and judgement.

[:] CLOSED VARIABLE Prime Interest Rate 9% per annum. Calculated not in advance, both.and after maturity,
default and judgement.

BUSINESS LOAN INSURANCE PLAN:

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance coverage on the borrowings
under the Business Loan Insurance Plan and the Borrower hereby acknowledges that jt is the Borrower’s responsibility to
apply for any new or increased insurance amount for the borrowings that may be eligible.

It the Borrower decides to apply for insurance on the borrowings, the spplication will be made via the Bank’s Business
Loan {nsurance Plan application {form 3460 ENG or 63460 FRE). If the Borrower has existing uninsured borrowings and
decides not to apply for Business Loan Insurance Plan coverage on any new borrowings, it hereby acknowledges that the
Bank may accept the Borrower’s signature below as tha Borrower's waiver of the Bank’s offer to apply for Business
Loan Insurance Plan coverage on all such borrawings, and that all such borrowings are not insured under the Policy as at
the date of acceptance of this Loan Agreement.

It the Borrower has Business Loan Insurance Plan coverage on previously approved borrowings, such coverage will be
applied automatically to all new borrowings eligible for Business Loan Insurance Plan coverage that share the same lo20
account number, up to the approved amount of Business Loan Insurarice Plan coverage. This Loan Agreement cannot be
used to waive coverage on new borrowings eligible for Business Loan Insurance Plan coverage if Business Loan
Insurance Plan coverage is in effect on the Borrower’s existing borrowings. If the Borrower does not want Business Loan
Insurance Plan.coverage to apply to any new borrowings, a different loan account number than the-loan account number
applicable to the existing borrowings must apply to such naw borrowings.

If the Borrower has existing borrowings to which Businass Loan Insurance Plan coverage applies, and any new
botrowings would exceed the approved amount of Business Loan Insurance Plan coverage already in place, the Borrower
must apply for additional Business Loan Insurance Plan'coverage (if éligible} in order for Business Loan Insurance Plan
coverage to apply to any new borrowings. It the Borrower decides not to apply for additional Business Loan Insurance
Plan coverage in respect of any new borrowings {it eligible), the Borrower hereby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower's waiver of the Bank’s offer ta apply for additional Business Loan
Insurance Plan coverage on such new borrowings and that such new borrowings are not insured undec-the Policy as at
the date the Borrower executes this Loan Agreement.

If there are any discrepancies between the insurance information in this Loan Agresment a{\c! the  Business loan
Insurance.Plan documents regarding the borrowlngs, the Business Loan Jnsurance Plan documents govemn.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate payment, directly from the
bank account associated with the loan, at the same frequency and scheduls as your regular loan payments, where
applicabla. As premiums are based on the outstanding foan balance and the insured pgrson‘s age at the time the
premiums are due, the cost of Business Loan Insurance Plan coverage may increase during; the term of the loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions provided to the Borrower at-the
time the application for. Business Loan Insurance Plan coverage was completed: Refer to the terms and conditions {form
2460 ENG or 53460 FRE) for further explanation and disclosure.

Date of Monthly Payments: 1si of cach month
First Payment Date: March 1, 2021
Payment Frequency: monthly

Interest Adjustment Date: February 1, 2021

Maturity date/ Fixed Payment Review Date: February 1, 2028
Amount of Each Payment: $88,736.57 Blended principal and interest




FOURTH LOAN E-FORM 2488 (09/2020)

Original Principal Amount: $15,350,000.00

Current Principal Balance (if applicable):

Reterence No: 27880096 -004

Loan Interest Rate:

E_]‘CLOSED FIXED @ % per annum. calculated semi-annually {on the basis of a 365 or 366 day year, as
applicable), not in advance, both and after maturlity, default and judgement.

OPEN VARIABLE Prime Interest Rate Plus 1.000 % per annum. Calculated monthly not in advance, both
and after maturity, default and judgement.

D CLOSED VARIABLE Prime Interest Rate % per annum, Calculated not in advance, both and after

maturity, default and judgement,

BUSINESS LOAN INSURANCE PLAN:

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance coverage on the borrowings
under the Business Loan Insurance Plan and the Borrower hereby acknowledges that it is the Borrower’s responsibility to
apply for any new or increased insurance amount for the borrowings that may be eligible.

If the Borrowaer decides to apply for insurance on the borrowings, the application will be made via the Bank’s Business
Loan insurance Plan application (form 3460 ENG or 53460 FRE). If the Borrower has axisting uninsured borrowings and
decides not to apply for Business Loan Insurance Plan coverage on any new borrowings, it hersby acknowledges.that the
Bank may accept the Barrower's signature below as the Borrower's waiver of the Bank’s offer to apply for Business
Loan Insurance Plan coverage on all such borrowings, and that all such borrowings are not insured under the Palicy as at
the date of acceptance of this Loan Agreement.

If the Barrower has Business Loan Insurance Plan coverage on praviously approved borrowings, such coverage will be
applied automatically to all new borrowings eligible for Business Loan Insurance Plan coverage that share the same loan
account number, up to the approved amount of Business Loan Insurance Plan coverage. This Loan Agreement cannot be
used to weive coverage on new borrowings eligible for Business Loan Insurance. Plan coverage if Business Loan
Insurance Plan coverage is in effect on the Barrower's existing borrowings. If the Borrower does not want Business Loan
Insurance Pian coverage to apply to any new borrowings, a different loan account number than the loar account number
applicable to the existing borrawings must apply to such new borrowings.

If the Borrower has existing borrowings to which Business Loan Insurance Plan ‘coverage applies, and any new
borrowings would exceed the approved amount of Business Loan Insurance Plan coverage-already in place, the Borrower
must apply for additional Business Loan lnsursnce Plan coverage-{if ‘eligible) in order for'Business Loan Insurance Plan
coverage to apply 1o any new borrowings. If the Borrower decides not to apply for additional Business, Loan Insurance
Plan coverage. in respect of any new borrowings (if eligible), the Borrower hereby acknowledges that the Bank may
accept the Borrawer’s signature below as the Borrower's waiver of the Bank’s offer to apply for additional Business Loan
Insurance Plan coverage on such new borrowings and that such new borrowings are not insured under the Policy as at
the date the Borrower executes this Loan Agreement.

If there are eny discrepancies between ‘the insurance information in this Loan Agreement and the Business Loan
Insurance Plan documents regarding the borrowings, the.Business Loan Insurance Plar' documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate payment, directly from the
bank account associated with the loan, at the same frequency and schedule as ‘your regular loan payments, where
spplicable. As premiums are. based on the outstanding loan balance and the-insured person’s age at the time the
premiums are due, the cost of Business Loan Insurance Plan coverage may increase: during the term of the loan. The
premium calculation s set out in the Business Loan Insurance Plan'terms and conditions provided to the Borrower at the
time the application for Business Loan Insurance Plan coverage was completed. Refer to the terms and conditions (form

3460 ENG or 53460 FRE) for further explanation and disclosure.

Date of Monthly Payments: 30th of each month
First Payment Date: J‘ulr 30, 2022
Payment Frequency: _monthly

interest Adjustment Date: Tine - 30, 2022

Maturity date/ Fixed Payment Review Date: Joune 30, 2023
Amount of Each Payment: $101,398.73 Blended principal and interest




E-FORM 3489 (09/2020)

Royfarm Mortgage Loan Agreement Terms and Conditions

1.00 WHAT THE WORDS MEAN: In the Loan Agreemont, please
remember that:

“You" and “"your® mean the borrowers who have signed Part 1 of
this Loan Agreement: and

"We", "our" and “us” mean Royal Bank of Canada
Please also remember that:

“Aggregate Principal Amount” means the total amount of princlpal
you have been authorized to borcow from us under this Loan
Agreement that'is made up of one or more Loans;

"Barrower” means the borrower named in Part 1 of this Loan
Agreement and if more than one person is named tharein tha term
“Borrower" means any end all, one or more of them;

"Business Loan Insurance Plan" means the optional group creditor
insurance coverage, underwrittan by Sun Life Assurance Company of
Canada, and offered in connection with eligible loan products offered
by vs;

"Fixed Rate Loan™ has the meaning given in Section 2.06;

“Guarantor™ means the Guatantor named in Part 1 of this Loon
Agreement and means a party other than the Borrower who has
signed the Mortgage as a Morlgagor or has signed @ Guerantee of
Mortgage or a guarantes in {avour of Royal Bank of Canada. If more
than one person is named as a Guerantor in this Loan Agreement,
the term “Gusrantor™ means any and all, one or more of them;

“Interest  Adjustment Date™ mesns the date prior to the
commencement of the caloulation of interest for the regular
payments on & Losn when accrued interest, calculoted ot the Loan
interest Rate on the principal amaountis) advanced, becomes due. The
Interest Adjustment Date for each Loan is sat out in Part 1 of this
Losn Agreement;

“Interest Rate Differential” and “IRD* have the meaning given in
Sectian 2.11(a)fivi;

“Loan Agreement™ means the agraement created by the form
identified by the heading "Royfarm Mortgage Loan Agreemant Part 1
- Loan Detells™ which refers to this "Part-2 - Terms and Conditions"
and which is signed by you and us, together with this "Part 2 -
Terms and Condilions®, as such agreement may be amended from
time 1o time by any Royfarm Mortgage Loan Amendment Agreement
signed by you and us:

“Loan” and "Loans" mean one of the loans granted pursusnt to this
Loan Agreement and all of the loans granted pursuant to this Loan
Agreement, respectively;

“Loan Interest Rate” means the rate of interest payabls. in respect of
a Loan es stated in Part 1 of this Loan Agreement;

“Maturity Date® means the date upon which the term of a Loan
mauwres;

"Mortgage” means the mortgage given by the Mortgegor as. security

for the Total Debt;

"Mertgage Interest Rate” means the rate of Interest Indicated In the
Mortgage;

“Mortgaged Property” means the lands and premises that the
Morigagor has charged by way of a mortgage to secure the payment
10 us of the Aggregate Principal Amount and interést and all other
maonies payable under this Loan Agreement;

“Morigagor™ means the Borrower and/or the Guarantor and/or the
owner of the Mortgaged Property who have given:the:Mortgage as

"Prime Interest Rate” means the annual rate of interest we announce
from time to-timo a5 a reference rate then In effect for determining
interest rates on Csnadian dollar commercial loans in Canada. If It is
necessary for us to prova the Prima Interest Rate in effect at any
time, you agroe that our written: certificate, setting out the Prima
Intarest Rate al that time, is sufficlent proof for that purposa:

"Total Dabt" means the totsl amount you owe us under this Loan
Agreement made up of tha amount, on any day, of ‘the principal
balance outstanding on each of tha Loans provided in this Loan
Agreement, plus interest thereon at the Loan interest Rage applicable
to each such Loan, plus ‘other amounts and expensaes (other than
principal and intorest) payable-pursuant to this Loan Agreement or
the Mortgdge or any Other Security including, without limitation, any
futura advances as descrlbed in Section 2.10,

“Variable Rate Loan* has the meaning given in Section 2.07,
You agree with us as follows:

2,00 ROYFARM MORTGAGE LOAN
2.01 Loans:

The aggrogate of tha Original Principal Amounts of all Loans provided
in this Loan Agreement shall not exceed the Aggregate Principal
Amount.

2.02 Advancement of Loans:

(a) No sdvance shall be made until we are satisfied that the
Mortgage granted by the Mortgagor has been ragistared
and constitutes a valid charge on-the Mortgaged Property
having the agreed upon priority.

{b) The first Loan must be entirely sdvanced prior to tha
advancement of the second Loan, and the second Loan
must be.entrely advanced prior to the advancement of tha
third Loan and so on for‘'as many Loans as may exist.

(e} You will not use any portion of any Loan for the benefit or
on behalt of any person other than yourselves,

2.03 Interest: You will pay us interest on the principal amounts
advanced snd outstanding from time 1o time in respect of each of the
Loans ‘at ‘the applicabla Loan Interest Rate. both before and after
maturity, default and judgment.

2.04 Compound Interest; If you have not peid interest when due,
we will charge you Interest on’the ovardue amount of interest until it
is paid to us. This is called compound interest. We will also.charge
yau Interest on compound interest that is overdue both before and
after maturity and default until it is paid. Compound interest will be
charged periodically at intervals.{called rests) that are the same as
the payment dates under each Losn. The interest rate for compound
interest is the seme as the applicable Loan Interest Rate.

2.05°  Loan Interest Rate Changes: If -you have a variable rate
Loan. the Loan Interest Rate will change sutomalically, without
notica, each time there is @ change in our Prime Intérest Rate.. The
Loan Interest Rate will always be. the Prime Interest Rate plus the
number of percentage points per annum stipulated in this Loan
Agreement. If you have a varlable rate Loan you acknowledge that
the Loan Interest Rate will be calculated nat in advance at the same
Araquency as the:payment frequency for that Loan.

2.06 Paymenis under Fixed Rate Loans: You will pay us the
amount of each reqular payment of principat and Interest, set out in
this Loan Agreement. on aach payment dste during tho- term of the.
Loan, for each of the. Laans pravided where the. applicable Loan
Interost’ Rate is a fixed rate of interest (s “Fixed Rate Loan®]. The

security for the Borrower's obligstions under this Loan Agr :
“Other Securlty” has-the meaning glven in Scction 6.02;

“Original Principal Amount” mesns “the. principal amount we have
advanced to you In respect of the Loans pravided in this Loan
Agreoment:

“Policy” means the Business Loan Insurance Plan policy 5100,
issued by Sun Life Assurance Company of Canada 10 us.

ball of each Fixed Rate Loan will become dua and payable on the
respective Maturity Date ol the Loan,

2.07 Payments under Varlable Rate Loans: You will pay us the
amount of ench regular-payment of peincipal and interest, set oyt in
this Loan Agroement' on each payment dato during the term of the
Loan, for each of the: Loans provided whare the applicable Loan
Interest Rate. (s a varlabla rate of Interest (o "Variable Rate Loan®).
The balance of each Varlable Rate Loan will becoma due and payable
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on its respactive Maturity Date of the loan. While the amount of the
regular payment for Variable Rate Loans is {ixed under this Loan
Agreement, the respective portions of intarest and principal that
comprise each payment may vary as the Prime Interest Rate, and
therefore, the Loan Interest Rate, varies. If the amount of the regular
payment. is not sulficient to pay all accrued Interest due on a
payment date, the unpald balance of accrued Interest will be added
to the principal balance of the Variable Rale Loan, which wil
increase the amount outstanding and will bear interest at the Loan
Interest Rate. Thus, If the Loan Intorest Rata rises, a larger portion of
any payment will be applied in payment of intarest. Conversely, if the
Loan Interest Rate falls, a larger portion of any payment will bo
applied against principal, which will accolerata the reduction of ‘the
prindipal amount of the Varlable Rate Loan.

2.08 Application of Payments: We will apply the amount of each
payment you make under this Loan Agreement flrstly to Intorest
payable in respect of the Loan which you designate at the Loan
Interest Rate applicable ta that Loan and we will apply the belance of
the payment in reduction of the princlpal amount of the same .Loan.
Il you are in default under this Loan Agreement, the Mortgage or the
Other Security, we will apply any payments you make during the
period of default in whatever order we may elact as between taxes,
interest, repairs, insuranca premiums or ather advances we make on
z:;ut behalf and then agsinst the principal of the Loans as we may
cl.

2,09 Advances: Neither exscution nor registration of the
Mortgage nor the advance of any Loan shall bind us to advance any
further unadvanced portion of the Aggregate Principal Amount.

2.10 Future Ad Notwithst g repayment by you in
whole or in part of the Aggregate Principal Amount, and
notwithstanding the terms of section 2.01 you may, subfect to our
approval, borrow the amounts that have heen repald in an amount
that does not have the effect of increasing the total principal amount
then ouistanding under the Loans to an amount that exceeds the
Aggragate Principal Amount.

211 Payment and Prepasyment Privileges: Provided you ara not
in default; we acknowledge and agree that:
(a} Fixed Raie Loans and Closed Variabfe Rate Loans.

(i) 10% Principal Only Payment: Once in each 12 month
period (from anniversary date 1o anniversary dats of the
Interest Adjustment Date) you may prepay up to 10% of

‘the Original Principal Amount of any loan, at any time, .

‘without notice or bonus Intarest. This privilege does not
apply If you are prepaying an amount that is-greater then
10% of the Original Principal Amount of a Loan.

(i) 10% Increase in Regular Payments: Onca in each 12 month
_period {from- anniversary date 1o, anniversary data of the
Interest. Adjustment Date), you may increase, on written
notice, the regular payments of principal and Interest under
the Loan by an additional-amount not exceeding 10% of
the regular payments being paid immediatély prior to such
increase.

il You cannot exercise unused prepayment privileges

" described in 2,11(a)i) and"2.11(a) (i} in subsequent years,
or menths,, as the case may be. If you make @ prepayment
.or increase your payment, you are still required to make-all
regular payments.

{ivi Psyment of More than 10% of Principal; In addition to the
privileges described above, you acknowledge and agree
‘thar:

{a). If you have a Fixed Rate Loan, you.may prepay the
whole or any part of the principal amount of a Loan ot
any time during the term of the Loan upon payment of

the greater of:
i} 3 months bonus interest at the Loan [nterest
Rete; or

(i} the Interest Rate Differential ("IRD"). IRD Is the
present value of the extent to which Interest,
calculated at the Loan Interest Rate for the
remsinder.of the Term exceeds Intorest for the

E-FORM 3489 105/2020)
remainder of the Term calculsted at the rate we
offer at that time for Royfarm loans with terms
similer 1o the time remaining in the term of the
Loan (the "Similar Term Rate”); and

(b) if you have a closed Variable Rate Loan you may
prepay the whole or any part of the principal amount
of the Loan upon payment-of 3 months interest at (he
Loan Interest Rate, The propasyment charga in this
Section 2.1 1{ajllv) Is calculated based on the principal
amount prepaid.

If the remaining term of the Loan is not exactly the seme as o
term we offer for Roylarm loans {e.g remaining term is 40
months and we offer 36 month and 48 month Royfarm loans),
we shall use 8 mathematical method callad linear Interpolation to.
determine the Similar Term Rate. Linear interpolation works as
follows:
Find the neasrest longer term and shorter term offered for
Royfarm loans to the remaining term of the Loan, as of the
prepayment date.
Calculate the number of days between the shoster term and the
prepayment date (A},
Calculate the number of days between the shorter tarm and the
Jonger term (B).
Calculate the -difference between the Interest rates for the
longer term and the shorter tarm (C).
The 'Similar Term Rate' for the IRD calculation is equal to [C-limes A
divided by Bl plus the interest rate-applicable to the shorter term.
Linaar Interpolation Similar Term Rate and Interest Rate Differential
{IRD) Illustration:

Pertinent Loan Details

Loan Amount $100,000
Loan Rate: Offered Rate: 7.00%
Client Discount: 0.50%,
Client Rate: 6,50%
Remaining Term; 40 months

Nearest Shorter Term: 36 months, Offered Rata: 5.00%
Nearest Longer Term: 48 months, Offered Rate: 5.50%

Number. of days between shorter term and prepayment date =
122 (A)

Number of days between shorter and longer terms = 365 (B)
Similas Term Rate Calculation:
C = 5.60% - 5,00% = 0.50%

Similar Term Rate = (C X'A /Bl + 5,00% = [0.50% X 122 /365 |
+ 5.00% = 0.17% + 5.00% = 65:17%

IRD Calculation Wustration (simplified for lllustrative purposes)

IAD = Loan Amount X-[Client Rate - (Similar Term Rate - Client
Discount)] X Remalning Term (years)

= $100,000 X [6.50% - (5.17% - 0:50%)) X-40months./ 12months
= §6,100, This calculation is for illustration purposes only.

Should you wish to prepay. when you contact us,. we will provide the
preclse amount of the prepayment charge.

i the Loan'is closed: you also agree that if you prepay moro than
10% of the Principal"Amount, you will pay us a processing fee.
Currently this fee is: $150:00, however you acknowledge ‘that we
may change this fea fram tima to time withaut notice to you.

You also agree that if prior to the and of the term you wish to amend
a Loan Interest Rate or ‘the. term of a Loan, you will pay us the
breakage costs rolsting to the change in the interest rate ar term of
the applicable Loan. The breakage costs shall be calculated using the
calculation set out Immediately above In Section 2.11(a)(iv).

(b) Open Variable Rata Loans: ~ °

{i) If you have Bn open Variable Rate Loan, you may
prepay the whole or any part of the principal amount
of the Loan at any time without notice or bonus
interest, but any such prepayment must not bo less
than'$500.00.

b
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(it Once in each 12 month period (from anniversary date
to anniversary date of the Interest Adjustment Date),
you may increase, on written notice, the regular
payments of principal and interest under the Loan by
an unlimited additional amount.

{cl  Amount of Regular Payment Not Affected: Any prepayment
of principal made pursuant to the prepayment privilegas
described sbove will not affect the amount of the regular
payments which will continue to be the same amount
regardless of any such prepayment untll the whole of the
Original Principal Amount of the applicable Loan has been
paid in full.

No Other Prepayments; You may not prapay the Loan
except as sot forth above,

Non-Monthly Payment Option: If you select the
Non-Monthly Payment Option, the:amount of your weekly,
bi-weekly or semi-monthly payment of principal and Intarest
will be calculated according to the following formulas:

T

le

(i) Weekly: monthly principal-and Intarest payment x 12
+ 52, collected 52 times each year;

(i) Bi-Weekly: monthly principal and Interest payment x
12 +26, collected 26 times each year;

lii) Semi-Monthly: monthly principal and Interest payment
+ 2, collected 2 times ench month, fifteen days apart.

We may terminate the Non-Monthly Payment Option
immediately and without notice to you in the avent
that you are in default under this Loan Agreoment, the
Mortgage or the Othsr Security.

Accelerated Paymant Option: If you select the Accelerated
Payment Option, the amount of your weekly or bi-weekly
payment of principal and interest will bs higher than the
corresponding non-accelersted payment, thereby reducing
the amortization of the Loan,

The foliowing formulae are used 1o calculate your peyment
of principal and interest:

{1 Weekly: monthly principal and interest payment x 12
+ 48, collected 52 times each yoar;

(il B-Weekly: monthly principal and interest payment x
12 + 24, collected 26 times each year.

Convertibility Option:

It you have a Closed Variable Rate Loan, then during the
term of the Loan, you may, without bonus interest, convert
the term, effectiva on any regular payment date (the
“Conversion Date”) 1o 8 Closed Fixed Rate Loan with a
term that is longer than the remaining term of the Loan
immediately prior to the Conversion Date. You must notify
us in writing of your desife to convert 1g the new term no
more. than 30 days and oI -least 5 days prior ‘to the
Convession Date. The rate of Interest for the new term will
be that in affect on the date you notify you in writing. You
must also sign our amending agreement. It will set out the
terms and conditions of the amended Loan, including
interest rate, term and if any, prepayment options.

2.12  Renewals: Each of the Loans under this Loan Agreement
may, at our option, ba renewed or extended by an agrecment in
writing at maturity for any term selected by you. If you do not sign
and return-to us the renewal agreement by the maturity date, the
Loan will be automatically renewed on the terms set out in the
renewal agreement.

We shall, at all times, and at our entire discrotian, have the
right 10 renew your Loans for such terms as appropdate, -to make all
your Loans malure on the date which coincides with the latest
Maturity Date then outstanding.

{

=

(gl
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The Mortgagor acknowledges that subject to the Mortgagor
not being a corporation, the Jnterest Act (Canada) and certain
provincia! statutes permit the prepayment of mortgages .and loans
secured by a mortgage with three months further Interest once five
years have elapsed from the date of the morigage or loan. The
Mortgagor, provided ‘it is not a corporation, agraas that for the
purpose of this statutory right of prepsyment only, the effectiva date
ol this Loan Agreement and the Mortgage will be the'Effective’ Date’
set forth in any Royfarm Mortgage Loan Amendment Agreement
entered Into by you and us with respect to‘each Loan, as applicabla.

2.13  Business Loan Insurance Plan: Businass Loan Insurance Plan
premiums (plus applicable taxes), will be taken as a separare
payment, directly from the bank account associated with the loan, at
the same frequancy and schedule as your regular loan payments,
where applicable. As premiums are based on the outstanding loan
balance and the insured person’s agoe at the time the premiums’ are
due, the cost of Business Loon Insurance Plan coverdge may increase
during the term of the loan. The pramium calculation is set out:in the
Business Loan Insurance Plan terms: and conditions provided to” the
Borrower at the time the application for Business Loan Insurance Plan
coverago was completed. Refer to the terms and conditions {form
3460 ENG or 53460 FRE) for further xplanation and disclosure.

Planse note; If you have Business Loan Insurance Plan coverage on
previously approved loans, such coverage will be applied
automatically to all new loans eliglble for Business Loan Insuranca
Plan coverage that share the same loan account number, up to the
approved amount of Busingss Loan.Insurance Plan covorage. If you
do not want Business Loan Insurance Plan coverage to apply 10 any
new Loans, & differant loan account number will nced ta bo.set up
and all uninsured loans attached to It,

The Guarantor sgrees as follows:
3.00 GUARANTOR'’S PROMISES AND AGREEMENT

3.01 As we would not haye agreed to lend tha Aggregate
Principal Amount to tha Borrower without the promises of the
Guarantor and in consideration of our advancing all or parnt of the
Aggregate Principal Amount to the Borrower st the request ol the
Guarantor, the Guarantor promises
tal to pay all of this payments due under this Loan Agreement,
and
(b} to keep and.perferm all of the Borrower's obligations undar
this Loan Agreement. )
3.02 The Guarantor sgrees that, with or without notice, the
foliowing shall in no way affect any of the promises of the Guarantor
or the liabllity of the Guarantor to us:

{a) a discharge of the Martgaged Proparty or.any part‘of the
Martgaged Property from the Mortgaga:

{b} any disrégard or waiver of a default;

(] the giving of extra'time to the Borrower to (i} do something
that the Borrower has.agreed to do, or (i} cure a default:

(d) any other dealing between the' Borrower and us which
concerns this Loan Agreement or tha Mortgage.

3,03 All of the Guarantor's promises shall be binding on the

Guarantor'until it of the Total Debt isfully paid to us.

3.04 The Guarantor is & primary debtor to the same extent os if
the Guarantor has signed this Loan Agreement as b Barrower and the
Guorantar's promises and agreements are Joint and _sevaral, or
solldary in Quebec, with the Borrower's promises and agreements,
This moans that the Guarantor and the Borrowar aco. both' lablg to
perform all ol the Borrower's' promises and agreements.

3.06  If more' than ‘ano porson signs the Loan Agreement as @
Guarantor, the promises are jolnt and several. ‘

Page) ofs



4,00  GENERAL TERMS OF AGREEMENT

4.01 Payment; Upless we otherwise agree, you must make all
payments under Lhis Loan Agreement (n money which is legal tender
in Canada-at the time of payment.

4,02 Default: I( you or the Guarantor do not perform any of the
terms and conditions contained in this Loan Agreement, or in the
Mortgege or the Other Security or any other agroement relating to
this.Loan Agreement, then, at our option, all monies owing under this
Loan Agreement with accrued interest wili become due and payable,
and we will have the right to exercise all of the powers given to us
under this Loan Agreemant, the Mortgage and the Other Securily. In
addition 1o ihe rights describad above, we shall be entitled, at our
optlon, to require payment of 3 months bonus Interest in advance at
the Loan Interest Rate calculated on the principal, and you and the
Guarantor shall not be entitled to require a discharge of the Mortgage
withaut such payment.

The mere lapse of the time fixed for performing an obligation under

this Loan Agresment will hava the affect of putting you in default of
it, but our failure 10 exercise any of our rights arising from such a
default shall not constitute o waiver of such rights.

You also =sgree that i you defsult in the payment of any
indebtednass owing to us or owing to any other entity, person or
government department or agency other ‘than us, or in the
porformance or observance of any agreement in respect of any such
indebtedness where, as a resuit of such default, the maturity of such
indebtedness is or may be accelerated, such default shall constitute
an event of default under this Loan Agreement. In the event of such
default then, at our option, all monles owing under this Loan
Agreement with accrued interest will become due end payable, and
we will have the right to exercise all of the powers given 10 us under
this Laan Agreement, the Mortgage and the Other Security.

4.03 Material Adverse Change: If in gur opinion there is a
material adverse change in the (inencial condition, operation or
ownership of the Borrower(s) or Guarantor{s} then, at our option, all
manies owing under this Loan Agreement with accrued interest will
become duse and payable, and we will have tha right to exercise all of
the powers given to us under this Loan Agreement, the Mortgage
and the Other Security.

4.04 Due on Sale: )f the Morigagor transfers or sells, or agrees
to sell or transfer the title to the Mortgaged Property 10 -a transieree
or purchaser we do not approve of In writing, and who has not
personally assumed (with the consent of his or her spouse whera
required by law} all of your cbligations under this Loan Agreement

and under the Mortgege and Other Security or any other ‘agreement '

relating to this Loan Agreement and all of the Morigagor's obligations
under the Mortgage by executing an assumption agreement in' the
form we require, then, at our option, all monies owing ‘under this
Loen Agreement, with .eccrued interest, will become due and
payable. .

4.05 Prohibiuon against Rental: The Mortgagor may not rent the
whole or any part of ‘the-Mortgaged Property without our censent.
We have the right to declare the-amount. of all monies owing under
this Loan Agreement due and payable If-the Mortgagor does so, and,
if the Loan is a Fixed Rate Loan we may charge you for loss of
investment which amount shall be calculated In accordance with
Section 2.11(a)(iv).

4.06 Proof of Total Debt: We will keep records showing the
amounts we have loaned to you, and the smounts you have repald to
us, In respect of each Losn, These records will, in the absence of
maenifest error, be sufficlent proof of the Total Debt you owe to us at
any time.

4.07 Expenses: You will pay us oll faes stipulated in this Loan
Agreemént and all fces charged by us relating to‘the documentation
or registration of this Loan Agreement, tha Mortgage and the Other
Security. You will pay all fees (including legal fees), expenses and
costs incurred by us in connection with preparation, negotiation,
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documentation and registration of this Loan Agreement, the
Mortgage and the Other Security and the enforcement of our rights
against you or under the Mortgage or Other Security. These costs
and expenses may include (but are not fimited to) costs of appraisals,
inspections, financial raviews, amandmaents, registrations, searches,
discharges and actions taken in connection with the preservation of
our rights under this Loan Agreement, the Mortgage or the Other
Security. You also egree that if you prepay more than 10% of a
closed Loan, you will pay our processing fee, You acknowledge .that
this fee may change from time to time. Currently this fee s $150.

4.08 Intarprotation: For tha purposes of this Loan Agreement,
the word “mortgage” Includes hypothec.

4.09 Blading Agreement: This Loan Agreoment is binding upon
and operates to the benefit of the parties and their respective helrs,
executors, administrators, personal representatives, successors and
assigns,

4,90  Joint and Several Liabllity: Where thare is mora than one
Borrower under this.Loan Agreement, thair obligations herein shall bo
joint and sevaral, or solidary in Quebec.

4.11 Change of control of farming corporation: Where the
Mortgagor is @ farming corporation, in the event: (a) you fail to
supply us, In a form satisfactory to us, such information relating to
the pwnaership of the shares of the Mortgagor as we may from time
to time require; or (b) without our written consent, you () Issue or
redeem any of the shares of the Mortgagor or transfer any of its
shares, {ii) there is n sale or ssles of the shares of the Mortgagor
which result in the transfer of the legal or beneficial interest ol a
majority of all the shares of the Mortgagor, or {iii) there is a change
in the effective control of the majority of the voling shares of the
Mortgagor, all of the Original Principal Amount secured by the
Mortgage together and accrued interest thereon shall forthwith
become dua and payable at our option and our powers of salg of the
Mortgaged Property under the Martgage and all other remedies for
enforcement by us shall be exercisable.

4.12 Reviaws: We may conduct annual or periodic reviews of
yaur affairs, at the times datermined by us and upon timely notice to
you for.the purpose of determining your financial performance. You
will make available to us all information that we may reasonably
roquire. and do all things reasonably necessary to faciitate our
review.

5.00 SECURITY

6.01 The Mortgsgor has charged the Mortgaged Property as
continuing collateral security for all of the Mortgagor's obligations,

‘debts and liabilitles, present or fulure, including, without fimitation,

this Loan Agreement. If the Mortgage is given as security oaly for
this Loan Agresment, the Mortgaged Property is charged in the
Aggregata Principal Amount, and interest and bther amounts owing
by you to us under this Loan Agreement..If the-Mortgage is given as
security for this Loan Agreement and as security for other
agreements with us, the Morstgaged Property is charged in an.amount
that exceeds the-Aggregate Principal Amount and interest and other
amounts owing by you under this- Loan Agreement. While the
respective_ amounts of principal outstending in respect of each Loan
under _this  Loan Agreemant may, subject 1o our spprovsl, change
from time to timo and be reduced and thereafter increased or entirely
extingulshed and. thereafter incurrad agaln, you agrea-that at any one
time the Mortgage will securs the Total Debr.

6.02  You'and the Guarantor will execute such additionat security
agreements as are required by us, which may includg but are not
limited to o Goneral Securlty Agreement, a chattel morigage,
assignment of rents, assignment of accounts roceivable, assignment
of production quotas, powers of attorney or other sccurity, on our
standard forms existing at the tima we require you to do so, which
individually or collectively are referred to 'in this-Loan Agreement os
tha "Other Security”.
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6.03 The Mortgagor shall not under any circumstences grant a
mortgage on the Mortgaged Property ranking subsequently in priority
to the Mortgaga, without having received our prior written consent. If
such a mortgage is granted, it shall constitute sn event of default
under this Loan Agreement and we may exercise ‘the rights set out In
Seclion 4.02.

5.04 The Mortgage is in addition to and not in substitution for

any other security held by us in respect of any of your indebtedness -

10 us; including any Othar Security for all or any part of the
Aggregate Principal Amount, and you understand and agree that we
may pursue our remedies under-the Mortgage and any Other Security
concurrently or successively at our option. Any judg it or

recovery under the Mortgage ‘'or under any Other Sucull'lv held by us
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for the- Aggregate Principal Amount shall not aftfect our right 1w
realize upon the Mongage or any other such security, including any
Othar Security.

In particular, end without limiting the generality of the foregaing, you
acknowledge and agree that the Mortgage is In addition to,-and not
In substitution for, any othar mortgage which may have -been granted
by the Mortgagor to us,

6.0 LANGUAGE OF AGREEMENTS

6.0 Lenguage: The parties have expressly requosted that thig
agreement and all related documents, ‘including notices, ba drawn up
in the English language, A la domande expresse des parties, ceite

entento' et tout*document y afferent, y compris les avis, ont ‘sta
rediges en langue anglaise (Quebec only/Quebec seulement).
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\% Royal Bank of Canada
, General Security Agreement

RBC A
SRF: BRANCH ADDRESS:
328946181 226 MAIN ST S
EXETER, ON
BORROWER: NOM 1S7

BULL MARKET FARMS INC.

1. SECURITY INTEREST

a) For value received, the undersigned ("Debtor”), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security interest
(the "Security Interest") in the undertaking of Debtor and in all of Debtor's present and after acquired personal prop?rty including,
without limitation, in all Goods (including all parts, accessories, attachments, special tools, additions and accessions thereto),
Chatte! Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and Securities and all other
Investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including such as may be returped to
or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and substitutions therefore (h.erelnafter
collectively called "Collateral”), and including, without limitation, all of the following now owned or hereafter owned or acquired by or
on behalf of Debtor:

i) all Inventory of whatever kind and wherever situate,

i) all equipment (other than Inventory) of whatever kind and wherever situate, including, without limitation, all machinery,
tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind;

ii) all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of evgry nature apd
kind howsoever arising or secured including letters of credit and advices of credit, which are now due, owing or accruing
or growing due to or owned by or which may hereafter become due, owing or accruing or growing due to or owned by
Debtor ("Debts");

iv) all lists, records and files relating to Debtor's customers, clients and patients,

v)  all deeds, documents, writings, papers, books of account and other books relating to or being records of Debts, Chattel
Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made

payable;
vi)  all contractual rights and insurance claims;

vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation environmental
technology and biotechnology, confidential information, trade-names, goodwill, copyrights, personality rights, plant
breeders' rights, integrated circuit topographies, software and all other forms of intellectual and industrial property, and
any registrations and applications for registration of any of the foregoing (collectively “Intellectual Property"); and

viii) all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the last day of the term of any
lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of such last day in trust
to assign the same to any person acquiring such term.

c) The terms "Goods”, "Chattel Paper’, "Document of Title", “Instrument’, "Intangible”, "Security”, "Investment Property”,
"proceeds”, "Inventory”, “accession”, "Money", "Account’, “financing statement" and "financing change statement” whenever used
herein shall be interpreted pursuant to their respective meanings when used in The Perscnal Property Security Act of the province
referred to in Clause 14(s), as amended from time to time, which Act, including amendments thereto and any Act substituted therefor
and amendments thereto js herein referred to as the "P.P.S.A.". Provided always that the term "Goods" when used herein shall not
include "consumer goods" of Debtor as that term is defined in the P.P.S.A., the term "Inventory” when used herein shall include
fivestock and the young thereof after conception and crops that become such within one year of execution of this Security Agreement
and the term "Investment Property”, if not defined in the P.P.S.A,, shall be interpreted according to its meaning in the Personal
Property Security Act (Ontario). Any reference herein to "Collateral” shall, unless the context otherwise requires, be deemed a

reference to “Collateral or any part thereof".
2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and liability
of Debtor to RBC (including interest thereon) present or future, direct or indirect, absalute or contingent, matured or not,
extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the same
is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
"Indebtedness”). If the Security Interest in the Collateral is nat sufficient, in the event of default, to satisfy all Indebtedness
of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness remaining
®Registered trademark of Royal Bank of Canada Page 1 0f 10
Reference No. 940908555
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outstanding and RBC shall be entitled to pursue full payment thereof.
3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to continuously
represent and warrant that:

a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges, licenses, leases,
infringements by third parties, encumbrances or other adverse claims of interests (hereinafter collectively called "Encumbrances”),
save for the Security Interest and those Encumbrances shown on Schedule "A” o hereafter approved in writing by RBC, prior to their
creation or assumption;

b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the applications
and registrations;

c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against the party
obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from time to time as owing by each
Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by such Account Debtor or
Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will have any defence, set off, claim or
counterclaim against Debtor which can be asserted against RBC, whether in any proceeding to enforce Collateral or otherwise;

d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with respect to
Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and complete save for Goods
in transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about to become fixtures and all crops
and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of the Collateral will be situate at one of
such locations; and

e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any security interest
in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any agreement to which Debtor is
a party.

4. COVENANTS OF THE DEBTOR
So long as this Security Agreement remains in effect Debtor covenants and agrees;

a) to defend the Collateral against the claims and derands of all other parties claiming the same or an interest therein; to diligently
initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to take all reasonable action to keep
the Collateral free from all Encumbrances, except for the Security Interest, licenses which are compulsory under federal or provincial
legislation and those shown on Schedule "A" or hereafter approved in writing by RBC, prior to their creation or assumption, and not
to sell, exchange, transfer, assign, lease; license or otherwise dispose of Collateral or any interest therein without the prior written
consent of RBC; provided always that, until default, Debtor may, in the ordinary course of Debtor's business, sell or lease Inventory
and, subject to Clause 7 hereof, use Money available to Debtor;

b) to notify RBC promptly of:

i) any change in the informafion contained herein or in the Schedules hereto relating to Debtor, Debtor's business or
Collateral,

iy the details of any significant acquisition of Collateral,

iii} the details of any claims or litigation affecting Debtor or Collateral,

iv) any loss or damage to Collateral,

v) any default by any Account Debtor in payment or other performance of its obligations with respect to Collateral, and
vi) the retumn to or repossession by Debtor of Collateral;

¢} to kéep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this Security
Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute, law, by-law, rule,
regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual Property and intellectual property
used by Debtor in its business in good standing and to renew all agreements and registrations as may be necessary or desirable to
protect Intellectual Property, unless otherwise agreed in writing by RBC; to apply to register all existing and future copyrights, trade-
marks, patents, integrated circuit topographies and industrial designs whenever it is commercially reasonable to do so;

d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further assignments,
transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably requested by RBC of or
with respect to Collateral In order to give effect to these presents and to pay all costs for searches and filings in connection therewith;

e) topayalltaxes, rates, levies, assessments and other charges of every nature which may be lawfully levied, assessed or imposed
against or in respect of Debtor or Collateral as and when the same become due and payable,

f) to insure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of similar
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Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with loss payable
to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and deliver copies of
policies and evidence of renewal to RBC on request;

g) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an accession to other property
not covered by this Security Agreement,

n) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve Collateral
and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of account for Debtor's
business as well as accurate and complete records conceming Collateral, and mark any and all such records and Collateral at RBC's
request so as to indicate the Security Interest;

i) todeliverto RBC from time to time promptly upon request:
i) any Documents of Title, Instruments, Securities and Chattel Paper consfituting, representing or reiating to Collateral,

ii) all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements, lists and other
writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

iiiy all financial statements prepared by or for Debtor regarding Debtor's business,
iv) all policies and certificates of insurance relating to Collateral, and
v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably request.

5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default, possess,

operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner not

inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to

verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish

all assistance and information and to perform all such acts as RBC may reasonably request in connection the_rewith and_for

Eucg pburpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied
y Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any fime includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own name
or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that, until
default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect to such Securities. After default, Debtor waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary,
RBC may. at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such
Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or-any Account Debtors of the Security Interest and
may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any payments
on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of this
Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

a) Until default, Debtor reserves the right ta receive any Money constituting income from or interest on Collateral and if RBC
receives any such Money prior to default, RBC shall either credit the same against the Indebtedness or pay the same promptly to
Debtor.

b) After default, Debtor will not request or receive any Money constituting income from or interest on Callateral and if Debtor
receives any such Money without any request by it, Debtor will pay the same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS
a) Whether or not default has occurred, Debtor authorizes RBC:

i) to receive any increase in or profits on Collateral (other than Money) and to hold the same as part of Collateral. Money
0 received shall be treated as Income for the purposes of Clause 8 hereof and dealt with accordingly;

iiy to receive any payment or distribution upon redemption or retirement or upon dissolution and liquidation of the issuer of
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Collateral: to surrender such Collateral in exchange therefor and to hold any such payment of distribution as part of
Collateral.

b} If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver the same
promptly to RBC to be held by RBC as herein provided

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in exercise of
any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as RBC deems
best or, at the option of RBC, may be held unappropriated in a collateral account of released to Debtor, all without prejudice
to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"default™

a) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of lnd_ebtedness orthe
failure of Debtor to observe or perform any obligation, covenant, term, provision or condition contained in this Security Agreement or
any other agreement between Debtor and RBC;

b} the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an individual;

c) the bankruptey or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an assignment for the
benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of Debtor or the institution by or
against Debtor of any other type of insolvency proceeding under the Bankruptcy and [nsolvency Act or otherwise;

d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of, settlement of claims
against or winding up of affairs of Debtor;

e) if any Encumbrance affecting Collateral becomes enforceable against Collateral,

i )' if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets without complying
with applicable law or commits or threatens to commit an act of bankruptcy;

g] if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if distress or
analogous process is levied upon the assets of Debtor or any part thereof;

h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter fumished by or on behalf of Debtor
pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the representations and
warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or any other agreement with
Debtor, proves to have been false in any material respect at the time as of which the facts therein set forth were stated or certified,
or proves to have omitted any substantial contingent or unliquidated liability or claim against Debtor; or if upon the date of execution
of this Security Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate,
representation, statement, warranty or audit report, which change shall not have been disclosed to RBC at or prior to the time of such
execution.

12. ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on demand to be
immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself insecure
or that the Coliateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of RBC with
respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

a) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or officers or an
employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver”, which term when used herein
shall include a receiver and manager) of Collateral (including any interest, income or profits therefrom) and may remove any Receiver
so appointed and appoint another in his/er stead. Any such Receiver shall, so far as concems responsibility for his/her acts, be
deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for any misconduct, negligence or non-
feasance on the part of any such Receiver, his/her servants, agents or employees. Subject to the provisions of the instrument
appointing him/her, any such Recelver shall have power to take possession of Collateral, to preserve Collateral or its value, to carry
on or concur in carrying on all or any part of the business of Debtor and to sell, lease, license or otherwise dispose of or concur in
selling, leasing, licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, any such Recelver may, to the
exclusion of all others, including Debtor, enter upon, use and occupy all premises owned or occupied by Debtor wherein Collateral
may be situate, maintain Collateral upon such premises, borrow maney on a secured or unsecured basis and use Collateral directly
in carrying on Debtor's business or as securily for loans or advances to enable the Receiver to carry on Debtor's business or
otherwise, as such Receiver shall, in its discretion, determine. Except as may be otherwise directed by RBC, all Money received
from time to time by such Receiver in carrying out hisfher appointment shall be received in trust for and paid over to RBC. Every
such Receiver may, in the discretion of RBC, be vested with all or any of the rights and powers of RBC.
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b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers and rights given to
a Receiver by virtue of the foregoing sub-clause (a).

c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and binding
receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise dispose of
Collateral in such manner, at such time or times and place or places, for such consideration and upon such terms and conditions as
to RBC may seem reasonable.

d)  In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor and RBC and
in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default, all rights and remedies
of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable or accountable for any failure to exercise its
remedies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of Collateral or to institute any
proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to preserve rights against prior parties
to any Instrument or Chattel Paper whether Collateral or proceeds and whether or notin RBC's possession and shall not be liable or
accountable for failure to do so.

e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may be Iocqted
and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble and deliver
possession of Collateral at such place or places as directed.

) Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any Receiver appointed
by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and other legal expenses and
Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security Agreement, taking and maintain!ng
custody of, preserving, repairing, processing, preparing for disposition and disposing of Collateral and in enforcing or collecting
Indebtedness and all such costs, charges and expenses, together with any amounts owing as a result of any borrowing by RBC or
any Recsiver appointed by it, as permitted hereby, shall be a first charge on the proceeds of realization, collection or disposition of
Collateral and shall be secured hereby.

g‘) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which any private
disposition of Collateral is to be made as may be required by the P.P.S.A..

h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary to evidence
and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor appoints any officer
or director or branch manager of RBC upon default to be its attorney in accordance with applicable legislation with full power of
substitution and to do on Debtor's behalf anything that is required to assign, license or transfer, and to record any assignment, licence
or transfer of the Collateral. This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of
the Security Interest.

14. MISCELLANEOUS

a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other documents and do
such acts, matters and things (including completing and adding schedules hereto identifying Collateral or any permitted
Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and Collateral and records
relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue the Security Interest, to
protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby irrevocably constitutes and appoints the
Manager or Acting Manager from time to time of the herein mentioned branch of RBC the true and lawful attorney of Debtor, with full
power of substitution, to do any of the foregoing in the name of Debtor whenever and wherever it may be deemed necessary or
expedient.

b) Without imiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the right to declare
Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole discretion, set off against
Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not due, and RBC shall be deemed to
have exercised such right to set off immediately at the time of making its decision to do so even though any charge therefor is made
or entered on RBC's records subsequent thereto.

¢} Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to perform any or all of such
duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense incurred by RBC in so
doing plus inferest thereon from the date such expense is incurred until it is paid at the rate of 15% per annum.

d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions. compound,
compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties and others and with
Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right to hold and realize the
Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or RBC's name, at RBC's option,
and may endorse Debtor's name on any and all cheques, commercial paper, and any other Instruments pertaining to or constituting
Collateral.

e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness shall operate as
a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by Debtor hereunder or with respact
to any Indebtedness in any reasonable manner without waiving the default remedied and without waiving any other prior or
subsequent default by Debtor. All rights and remedies of RBC granted or recognized herein are cumulative and may be exercised at

Page 5 of 10




O-FORM 924 (10/2017)

any time and from time to time independently or in combination.

f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any way liable
and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.

g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, executors,
administrators, successors and assigns. In any action brought by an assignee of this Security Agreement and the Security Interest
or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any claim or defence which Debtor
now has or hereafter may have against RBC. If more than one Debtor executes this Security Agreement the obligations of such
Debtors hereunder shall be joint and several.

h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to any one
acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on behalf of the
Bank.

i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or amendment
of any provision of this Security Agreement shall be made except by a written agreement, executed by the parties hereto and no
waiver of any provision hereof shall be effective unless in writing.

i) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to notify or
direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in writing and
shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at its address herein
set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid registered mail addressed
to it at its last address known to RBC. Either party may notify the other pursuant hereto of any change in such party's principal
address to be used for the purposes hereof.

k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other security now or
hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force and effect until the
Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually receive written notice of its
discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter until all Indebtedness contracted for
or created before the receipt of such notice by RBC, and any extensions or renewals thereof (whether made before or after receipt
of such notice) together with interest accruing thereon after such notice, shall be paid in full.

1) The headings used in this Security Agreement are for convenience only and are not be considered a part of this Security
Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions hereof shall
be read with all grammatical changes necessary dependent upon the person referred to being a male, female, firm or corporation.

n In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or void, in whole
or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security Agreement shall remain in full
force and effect

o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or accept anything
which constitutes or would constitute Indebtedness.

p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and delivered to
RBC.

g) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the intention of
the parties hereto that the term "Debtor" when used herein shall apply to each of the amalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby:

i) shall extend to "Collateral” (as that term is herein defined) owned by each of the amalgamating companies and the
amalgamated company at the time of amalgamation and to any “"Collateral" thereafter owned or acquired by the
amalgamated company, and

iy shall secure the “Indebtedness” (as that term is herein defined) of each of the amalgamating companies and the
amalgamated company to RBC at the time of amalgamation and any “Indebtedness" of the amalgamated company to
RBC thereafter arising. The Security Interest shall attach to "Collateral" owned by each company amalgamating with
Debtor, and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral" thereafter
owned or acquired by the amalgamated company when such becomes owned or is acquired.

) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the Province of
Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or instrument
renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural corperation within the
meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part [V (other than Section 46) of that Act shall
not apply to Debtor.

s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance with the
laws of the province In which the herein branch of RBC Is located, as those laws may from time to time be in effect, except if such
branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall be governed by and
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SCHEDULE "A"

(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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