FORM 13-501F1
CLASS 1 AND CLASS 3B REPORTING ISSUERS - PARTICIPATION FEE

1701334

MANAGEMENT CERTIFICATION
David Moore

1, , #n officer of the reporting tssuer noted below have sxamined this Form 13-501F1 (the Form} being submitted hereunder to the Alberta

Securities Commission and certify that to my knowledge, having exercised reasonable diligence, the information provided in the Form Is complete and accurate.

[m\/\/&/\ October 10, 2017
is} ——

. David Moore
me:

Nai Date

CFO

Title:

Sangoma Technologies Corporation

End date of previous financial year: June 30’ 2017

Type of Reporting Issuer: Clns 1 Reporting Issuer D Class 3B Reporting lssuer

Reporting 1ssuer Name:;

Highest Trading Marketplace: 1,026,900
STC.V
Equlty Symbol
01/07/16 30/09/16
13t Specified Trading Period to -
DO/ (o]
Closing price of the security in the class or series on the last trading day of the specified trading period In which such 0.3900
security was listed or gucted on the highest trading marketplace {1}
Number of securities In the class or serles of such security outstanding at the end of the last trading day of the 32,479,809
specified trading period i
12,667,125.51
Market vaiue of class or serles {xqin $ {a)
01/10/16 31712/16
2nd Specified Trading Period to
1DD/MMITY) (CE AR
Closing price of the security In the class or series on the last trading day of the specifled trading petiod in which such 0.3800
security was histed or quoted on the highest trading marketplace 1 {1}
Number of securitles In the class or series of such sacurity cutstanding at the end of the last trading day of the 32,479,809
specified trading period {iv)
12,342,327.42
Market value of class or series {ii) x ftv) H B}
01/01/17 31/03/17
3rd Specified Trading Period to
IDDMMAY) D R
Closing price of the security In the class or serles on the last trading day of the specified trading perlod in which such 0.5800
security was listed or quoted on the highest trading marketpliace {v)
Number of securities In the class or serles of such security outstanding at the end of the fast trading day of the 32,479,809
specified trading period V)
Market value of class or series 1) % v} - 18,838,289.22 [[o]




01/04/17 30/06/17

dth Specified Trading Period o
(DO/MMIYY) 00 Y)

Closing price of the security In the class or serles on the last trading day of the spacified trading perlod in which such 0.8300

security was listed or quoted on the highest trading marketplace s [wil
Number of securities In the class or serles of such security cutstanding at the end of the last trading day of the 32,5 | 9,962

specified trading period {wliil}

26,991,568.46
Market value of class or serles il = [y $ (o}
Sth Specified Trading Perlod to
(BO/MMAT 100AMMIYY)

Clasing price of the security in the class or serles on the last trading day of the specified trading perlod in which such

securlty was listed or quoted on the highest trading marketplace 1 {ix}
Number of securities In the class or series of such security outstanding at the end of the last trading day of the

specified trading period [B)
Market value of class or serles {iw) x () $ {€)
Average Market Value of Class or Serles

{Calculate tha simple sverage of the market valus of the class o saries of security for each applicable specified trading period

{i.e. A through E above)) 5 [#]
THepaat he 3bove cairulation for each othes CIATE OF seriet of equity SecuriThes of Tha 1EROMINEHILE (4nd 8 tuudiary, Il appicabla] thatwas iaied Or GUoIed on 3 marketplace &t The end O the reviout Fnandaiyentl

0.00
Fair value of outstanding debt securlties H {2}
{Provide details of how value was determined)
26,991,568.46
Capltalization for the previous Rinanclal year (1) =12} $
1,200.00
Participation Fee 5
0.00
Late Fee, If applicable H
Total Fee Payable 1 ,200.00

{Participation Fee pluy Late Fee] $




