Aprd 1L, 220%

FORM 13-502F1
CLASS 1 AND CLASS 3B REPORTING ISSUERS - PARTICIPATION FEE

MANAGEMENT CERTIFICATION

David Moore

L , an officer of the reporting issuer noted below have examined this Form 13-502F1 {the Form) being submitted hereunder to the Ontario
Securliles Commission and certify that to my knowledge, having exercised reasonabye diigence, the Infarmation pravided i the Form {3 complete and accurate.

D\-\W\! October 19, 2018
{s)
N DavyMoore 3
ame: Date:
Title: CFO
Sangoma Technologies Corporation
Reporting Issuer Name:
End date of previous financlal year June 30' 2018
Type of Reporting lssuer: Class T Reporting Issuer D Class 3B Reporting lssuer
TSX-V
Highest Trading Marketplace: 1'623'600

{refer ta the definition of "highest trading marketplace” under OSC Rule 13:502 Fees)

{in Canadian Doilars - refes to section 7.1 of 0SC Rule 11-502 Faes)

STC.V
Equity Symbol
1st Specified Trading Period 01/07/17 30/09/17
{refer ta the definitlon of "specilied trading perlod® under GSC Rule 13-507 Fees) to
(DD YY) (et
Closing price of the secuzlty In the class or serles on the last trading day of the specified trading period In which such 0.7000
securlty was listed or quoted on the highest trading marketplace [H]
Number of securitles in the ¢lass or series of such securlty outstanding at the end of the last trading day of the 33,553,589
specified trading period {uy
23,487,512.30
Market va'ue of class or serles (DR (L] $ [LY]
2nd Specified Trading Period 01/10/17 31/12/17
{refer to the definition of “specified trading period” under OSC Rule 13-502 Fees) to
[T [T
Closing price of the security in the ¢lass or series on the last trading day of the specified trading period in which such 0.7000
security was listed or quoted on the highest trading marketplace 5 {iid)
Number of securitles in the class or series of such securlty outstanding at the end of the last trading day of the 33,910,814
specified trading period {lv}
23,737,569.80
Market value of ctass or serles {iii} x {iv) $ (8)
3rd Specifled Trading Period 01/01/18 31/03/18
{refer to tne definition of "specified trading periad” under OSC Rule 13.502 Fees) 10
TO07MMEYY OO/
Closing price of the security [n the class or series on the last trading day of the specified trading period in which such 1.1500
securlty was listed or quoted on the highest trading marketplace 5 {v}
Number of securities in the class or series of such security outstanding at the end of the last trading day of the 47,140,190
specified trading pesiod {vil
56,096,826.10

Market value of class or serles

bl x fvl) S

(




4th Specified Trading Perlod 01/04/18

{refet to the definltion of "specitied trading petiod™ under O5C Rule 13-502 Fees)

Closing price of the security In the class or serles on the last trading day of the specified trading period In whith such
security was listed or qucted on the highest trading marketplace

Number of securities In the class or series of such security outstanding at the end of the last trading day of the
specified trading perlog

Market value of class or serles

5th Specified Trading Period {if applicabie)
{refer ta the delinition of "specified trading period” under 05C Rule 13-502 Fees)

Closing price of the security in the class or serles on the last trading day of the specified trading period In which such
security was listed or quoted on the highest trading marketplace

Number of securities in the class or series of such security outstanding at the end of the last trading day of the
specified trading period

Market value of class or series

Average Market Value of Class or Serles
{Calcizlate the simple average of the market value af the ctass or s#ries of security lor each applicable specified trading perod

30/06/18
(DM 0 (DD MM}
1.1600
-]
37,642,780
43,665,624.80
Mixivil) 8
to
[T ] LO0/MMSYY)
$
fi) x {x} H
36,746,883.25
s

{La. Athrough £ above))

{Repeat the above caiculation for each other class or series of equity securities of the reporting issuer {and a substdiary pursuant to paragraph 2.8(1}{c) of O5C Rule 13-502 Feas, If

applicable) that was listed or quoted on a marketplace at the end of the previous financlal year)

Falr value of outstanding debt securities
(See paragraph 2.8(11(b), and I applicable, paragraph 2.8{1){c) of OSC Rule 13-502 Fees)

{Provide details of how value was detarmined)

Capitalization for the previous fi lal ymar

Participation Fee
(Far Cass 1 reporting issuers, irom Appendix A of O5C Aule 13-502 Fees, select the participation fee
{For Ctass 38 reporting issuers, from Appendix A.1 ol OSC Rule 13-502 Fees, seiect Lhe participation fee)

Late Fee, if applicable
{As determined under section 2.7 of 05€ Rule 13:502 Fees)

Total Fee Payable
{Participation Fee « Late Fee)

0.00
H
36,746,883.25
(1h+ (2 $
2,590.00
$
0.00
$
2,590.00
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