Lpa ks 2]
FORM 13-501F1
CLASS 1 AND CLASS 38 REPORTING ISSUERS - PARTICIPATION FEE

MANAGEMENT CERTIFICATION

David Moore

f, an officer of the reparting Issuer noted below have examined this Form 13-501F1 [the Form) being submitted hereunder to the Alberta
Securities Commission and certify that to my knowledge, having exercised reasonable diligence, the information pravided in the Form is complete and accurate,

o (T o October 19, 2018
5|

NN ——
David Moore
Name: Date:
Tithe: CFO
A am— Sangoma Technologies Inc.
End date of previous financial year: June 30, 2018
Type of Reporting issuar: | / |Gass 1 Reporting lsuer D Class 38 Reporting Issuer
1,623,600 TSX-v
Highest Trading Marketplace: M !
STC.V
Equlty Symbol
01/07/17 30/09/17
13t Specifled Trading Perlod to
(DO/MMIYY) TDGMMA]
Closing price of the security in the class or series on the last trading day of the specified trading perlod in which such 0.7000
security was Usted or quoted on the highest trading marketplace s il
Number of securities in the class or serles of such security outstanding at the end of the last trading day of the 33,553,589
specified trading period (il
23,487,512.30
Market value of class or serias [ ERH 3 (A}
01/10/17 312117
Ind Specifled Trading Period to .
oMM ODMMIYY]
Clasing price of the security In the class or serles on the last trading day of the specifled trading periad In which such 0.7000
security was listed or quated on the highest trading marketplace {iny
Number of securities In the class or serles of such securlty outstanding at the end of the last trading day of the 33,910,814
specified trading perled {iv}
23,737,569.80
Market value of class or serles {a) x {1v} $ 8)
01/01/18 31/03/18
3rd Specified Trading Perlod 10
TO0MMITY] DOMMITY)
Closing price of the security in the class or series on the last trading day of the specified trading period In which such 1.1900
securlty was listed or quoted on the highest trading marketplate b1 {vi
Number of securities In the class or series of such security autstanding at the end of the last trading day of the 47,140,190
spacified trading period {wi}
Market value of class or serles &) x (v} s 56,096,826. 10 [(d]




01/04/18 30/06/18
4th Specified Trading Perod to
(DDAMM/YY oopamprY|
Closing price of the security in the c'ass or serles on the last trading day of the specified trading period in which such 1.1600
security was listed or quoted on the highest trading marketplace 5 vty
Humber of securities In the class or serles of such security cutstanding at the end of the last trading day of the 37,642,780
ipecified trading period {will)
43,665,624.80
Market value of class or serles [l m ki) $ {D}
Sth Specified Trading Perlod to _
[CE ] (DDMMAY
Clasing price of the securlty in the class or seres on the last trading day of the specifled trading period in which such
secumty was ilsted or quoted on the high ding marketpl 5 {ix}
Number of securities In the class or series of such security outstanding at the end of the last trading day of the
specified trading perlod {x}
Market value of class or serles fi=) x [x] § {€)
Average Markat Value of Class or Serles
{Caleulate the simple average of the market value of the class or series of security for each applicable specified trading perind 3 6,746,883 .25
{Le. A through € above)) $ [$Y]
Thepeat the sbove calcutation for each other tlais or series of equity securities of the feporting I1suer [and a $ubsidlary, I applicable) that wat 168 of QUGIed an 3 markatpace st the wnd of the previous Tnancalpeart
0.00
Fair vatue of outstanding debt securities H 2}
{Pravide detalls of how value was determined)
36,746,883.25
Capltaliration for the previous financlal year 1+ $
1,200.00
Particlpation Fee H
0.00
Late Fee, if applicable $
Total Fee Payabie 1 ,200.00

{Participation Fee plus Late Fesa]




