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FORM 13-501F1
CLASS 1 AND CLASS 3B REPORTING ISSUERS - PARTICIPATION FEE

MANAGEMENT CERTIFICATION

David Moore
X . an officer of the reporting Issuer noted below have examined this Form 13-S01F1 {the Form) being submitted hereunder to the Alberta
Securities Commission and certify that to my & ledge, having ised bie diligence, the Information provided In the Form is complete and accurate,
October 25, 2019

s

David Moore i
Name Date:

CFO

Title:

Biooxting htuss Namet Sangoma Technologies Corporation

Erd date of previous financia! year: June 30, 2019
Type of Reporting issuer Ciass 1 Reporting ssuer
TSX-V

wgnest Trading Marketplace:

arket value of listed or quoted equlty securlties;

D Class 3B Reporting Issuer

H

i}

(Al

i)

liv)

{v)

[vi}

STC.V
Egulty Symbal
01/07/18 30/09/18
131 Specified Trading Period to
[CO/MMPTT} (EO/MM/TY)
Closing price of the security |k the class or serles on the last trading day of the specified trading period in which such 1.26
security was listed or quoted on the highest trading marketplace H
Number of securities In the class or series of such security outstanding at the end of the last trading day of the 48,573,557
specified trading period
61,202,682
Market value of class or series (i} x (W) s
01/10/18 31/12/18
2nd Specified Trading Period to
(oD/MARSYY] [DEHMAASTY]
Closing price of the security In the class or serles on the last trading day of the specified trading period In which such 1.17
security was listed or quoted on the highest trading marketplace s
Number of securities in the class or serles of such security outstanding at the end of the last trading day of the 51,469,162
specified trading period
60,218,920
Market value of class or series i} x (iv) 13
01/01/19 31/03/19
3rd Specified Trading Period 10
DDWRAAY) i)
Closing price of the security In the class or series on the last trading day of the specilied trading period in which such 1.51
security was listed or quoted on the highest trading marketplace $
Number of securities In the class or series of such securlty cutstanding at the end of the last trading day of the 51,531,607
specified trading period
Market value of class or series {whx (vi) H 7?,8 1 2,727

icl




4th Specified Trading Period

CUosing price of the security In the cliss or series on the last trading day of the specified trading period In which such
security was listed or quoted on the highest trading marketplace

Number of securities in the class or series of such security cutstanding at the end of the last trading day of the

specified trading period

Market value of class or series

Sth Specified Trading Perlod

Clasing price cf the security in the class or series on the last trading day of the specified trading periad in whith such
security was listed or quoted on the highest trading marketplace

Number of securities In the class or series of such securlty outstanding at the end of the last trading day of the
specified trading pericd

Market value of class or serles

Average Market Value of Class or Series.
{Cakulate the simple average of the market value of the class or series of security for each applicable specified trading period
(L. A through E above))

01/04/19 30/06/19
o © e
1.58
) Ivil)
50,943,244
{wiil)
80,490,326
) m Ll $ {0}
v ln ————
1AM (OPMIAAY}
H {Ix)
Ix}
[T L] (€
69,931,163
$ (1)
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[Repeat the above cakeulbtion for each aiher clast or serles of equity 3ecurities of the rep 'L {and » v, il ficable} that was listed or quoted on a marketplace at the end of the previous financial year]

Falr value of outstanding debt securitles

{Prowide detalls of how value was determined)

Capltalization for the previous financlal year

Participation Fee

Late Fae, If applicable

Tatal Fee Payable
{Participation Fee plus Late Fee)

L+ {2}

$

69,931,163

3,000.00

3,000.00




RULES AND POLICIES

APPENDIX A

to ASC Rule 13-501 Fees
Participation Fees for Class 1 Reporting Issuers or Class 2 Reporting Issuers

(Paragraph 15{1)(a})
Capitalization for the Previous Fiscal Year {e:eiri:ic[:epcaeﬂger: fit?ls)
under $10 million $400
510 million to under $25 million $500
$2S million to under $50 million $1,200
$50 million to under $100 million $3,000
$100 million to under $250 million $6,500
$250 million to under $500 million $14,000
$500 million to under $1 billion $19,000
$1 biilion to under S5 billion $28,000
$5 billion to under $10 hillion $36,500
$10 billion to under $25 billion $42,500
! $25 billion and over $48,000
APPENDIX B

to ASC Rule 13-501 Fees
Participation Fees for Class 3B Reporting Issuers
(Paragraph 15{1){c))

Participation Fee
(etfective December 1, 2016)

Capitalization for the Previous Fiscal Year

under $10 million $400

$10 million to under $25 million $500

$25 million to under $50 million S600
$50 million to under $100 million $1,000
$100 million to under $250 million $2,000
$250 million to under $500 million $4,500
$500 million to under $1 billion $6,000
$1 billion to under $5 billion $9,000
S5 billion to under $10 billion $11,500
$10 billion to under $25 billion $13,500
$25 billion and over 515,500




