April 11, 1013
FORM 13-502F1
CLASS 1 AND CLASS 3B REPORTING ISSUERS - PARTICIPATION FEE

MANAGEMENT CERTIFICATION

David Moore
an officer of the reporting issuer noted below have examined this Farm 13-502F1 {the Form) being submitted hereunder to the Ontarle

Setumies mission and cenlfv that to my knowledge, having exercised reasonable diligence, the Information provided In the Form is complete and accurate
October 25, 2019
__H
vame: D@Vid Moore g T :
ame: Dae:
Title: Cro

Sangoma Technologies Corporation
Reporting lssuer Name:

End date of previous financial year: June 30' 2019
Type of Reponing Issusr: Class 1 Reporting Issuer D Class 38 Reporting Issuer
TSX-V

Highest Trading Marketplace:
{refer Lo the definition of "highest trading marketplace® under OSC Rule 13.502 Fees)

t q
{in Canadian Dallars -- refer to sectlon 7.1 of OSC Rule 13-502 Fee1)
STCV
Equity Symbol
15t Specified Trading Period 01/07/18 30/09/18
{refer to the definition of "specified trading period” under OSC Rule 13-502 Fees) to
(DOWATY} 1PDAMET
Closing price of the security in the class or series on the last irading day of the specified trading period In which such 1.26
securlty was listed of quoted on the highest trading marketplace 5 [{}]
Number of securities in the class or series of such security outstanding at the end of the last trading day of the 48,573,557
specified trading period {ii)
61,202,682
Market value of class or series (00 x iy H A}
2nd Specified Trading Period 01/10/18 31/12/18
{reter to the definitlon of “specified trading period™ under OSC Aule 13-502 Fees) to
[T ] 1H0MMYY)
Closing price of the security in the class or serles on the last trading day of the specified trading petiod in which such 1.17
security was listed or quoted on the highest trading marketplace H {iki}
Number of securities [n the ¢lass or series of such security outstanding at the and of the last trading day of the 91,469,162
specified trading perled {iv)
60,218,920
Market value of class or serles (i) x div} $ (8}
ard Specified Trading Perlod 01/01/19 31/0/19
{refer to the delinitlon of "specifled trading perlod™ under OSC Aule 13-502 Fees) . to
TO0AAMAN 100/MM/ YY)
Closing price of the security in the class or serles on the last trading day of the specified trading period in which such 1.51
securlty was listed or quoted on the highest trading marketplace 5 v
Number of securities In the class or series of such security outstanding at the end of the last trading day of the 51,531,607
spectfied trading period {vi)
77,812,727
Market value of class or serles (v x (v} $ 18]




4th Spacified Trading Period 01/04/19
(refer to the deflnition of “specified trading peziod™ under OSC Rule 13-502 Fees}

Closing ptice of the securlty In the class or serles on the last trading day of the speclfied tradtng periad 'n which such
securlty was listed or quoted on the highest trading marketplace

Number of securlties in the class or series of such security outstanding at the end of the last trading day of the
specified trading period

Market va ue of class or series

Sth Specified Trading Perlod {if applicable)
{refer to the definition of “1pecified trad rg perod” under OSC Rule 13-502 Fees}

Closing price of the security in the ciass or serles on the last trading day of the specified trading perlod In which such
security was listed or quoted on the highest trading marketplace

Number of securities in the class or series of such security outstanding at the end of the Last trading day of the
speclfied trading per:od

Market value of class or series

Average Market Value of Class or Series

{Cakulate the simple average of the market value of the class or series of security for each applicable specified trading period
{i.2. A through E above))

(Repeat the above calculation for each other class or serles of equity securities of the reporting issuer (and a subsidlary pursuant to paragraph 2.8(1)(c) of OSC Rule 13-502 Fees, if

applicable) that was listed or guoted on a marketplace at the end of the previous financial year)

Fair value of outstanding debt securities
(See paragraph 2.8(1)(b), and If applicable, paragraph 2.8{1)(c) of O5C Rute 13-502 Fees)

{Provide details of how value was determined)

Capitalization for the previous financial year

Participation Fee
{For Class 1 reporting Issuers, from Appendix A of OSC Rule 13-502 Fees, select the participation fee
{For Class 38 reponting Issuers, from Appendix A.1 of OSC Rute 13 502 Fees, select the participation fee)

Late Fee, If applicable
{As determined under section 2 7 of OSC Rule 13502 Fees)

30/06/19
DO N DO
1.58
4] (vil]
50,943,244
(v
80,490,326
) = vk} ] {D)
TDO/MRAYT] TOOMMITYT
S {ix)
{x}
{ix) % ) $ (€)
69,931,163
S {1)
0
$ {2)
69,931,163
{1 eid} $
6390.00
$
500.00
$
6890.00

Total Fee Payable
{Participation Fee + Late Fee}




RULES AND POLICIES

APPENDIX A CORPORATE FINANCE PARTICIPATION FEES

Participation Fee

Capitalization for.the!Previous FinancialiYear " :
{effective April 6, 2015}

under $10 million $890
$10 million to under $25 million $1,070
$25 million to under $50 million $2,590 Z]
$50 million to under $100 million $6,390
$100 million to under $250 million . $13,340 Tl
$250 million to under $500 million $29,365
$500 million to under 51 billion $40,950
$1 billion to under $5 billion $59,350
$5 billion to under $10 billion $76,425
$10 billion to under $25 billion $89,270
L $25 billion and over j100,500

APPENDIX A.1 CORPORATE FINANCE PARTICIPATION FEES FOR CLASS 3B ISSUERS

Participation Fee
‘(effective April 6, 2015)

Capitalization for the Previous Financial Year

under $10 million $890

$10 million to under $25 million $1,070
$25 miillion to under $50 million $1,195
$50 million to under $100 million $2,135
$100 million to under $250 million $4,450
$250 million to under $500 million 59,780
$500 million to under $1 billion $13,650
$1 billion to under $5 billion $19,785

$5 billion to under $10 billion $25,460
$10 billion to under 525 billion $29,755
$25 billion and over $33,495




