FORM 13-501F1
CLASS 1 AND CLASS 3B REPORTING ISSUERS - PARTICIPATION FEE

101

MANAGEMENT CERTIFICATION

David Moore
1

Securities rnisslon and certify that to vy k Aedge, having tsed r ble diligence, the Information provided In the Form Is complete and accurate,

(s}

i
DitvidMoore e October 19, 2020
Name: Date:

CFO

Title:

an officer of the reporting issuer noted below have examined this Form 13-501F1 (the Form) being submitted hereunder to the Alberta

Sangoma Technologies Corporation

End date of previgus finanzial year: June 30’ 2020

Type of Reporting |ssuer: | / | Cass 1 Reporting Issuer Dclns 3B Reporting lisiser

Reporting Issuer Name:

Highest Trading Marketplace: TSX Venture
STC.V
Equity Symbod
01/07/19 30/09/19
135t Specified Trading Period o
(copamTY ORMMTT
Closing price of the securlty In the class or series on the last trading day of the specified trading period In which suth 1.42
security wat listed or quoted on the highest trading marketplace $ 1]
Number of securities in the class or serles of such security outstanding at the end of the last trading day of the 67,871,971
specified trading period (i
96,378,198
Market value of class or serles {i}x (18] 5 {a)
01/10/19 3112119
2nd Specified Trading Period to
(DD/MERYY) |EEAINYY
Closing price of the security in the ciass or series on the last trading day of the specified trading period In which such 2.79
securlty was listed or quoted on the highest trading marketplace $ (3]
Number of securities in the class or series of such security outstanding at the end of the last trading day of the 73,499,920
specifled trading period {iv)
183,014,800
Market value of class or sertes {8y x fiv) s {8)
01/01/20 31/03/20
3rd Speciiad Trading Perlod to
ToOMMITY DoAY
Closing price of the securlty in the class or series on the last trading day of the specified trading period in which such 1.40
security was listed of quoted on the highest trad ng marketplace s v
Number of securities in the class or serles of such security sutstanding at the end of the last trading day of the 73,748,362

specified trading period

[vi}

Market value of class or serles fvixivl) $ | 03,247,706

i




01/04/20 30/06/20

4th Specifled Trading Perlod to

[T [C]
Ciosing price of the security In the class or seres on the last trading day of the specified trading period In which such 2.29
securlty was lsted or quoted on the highest trading marketplace s [wli}
Number of securities In the class or serles of such security outstanding at the end of the last trading day of the 76,08 7,73 5
speciied trading period [wiit)

174,240,913

Market value of cass or serles il = [ve) $ D)
5th Specified Trading Perlod to

|CEMMYY) [DDMMAYY
Closing price of the security in the class or serles on the last trading day of the speciied trading pericd In which such
security was listed or quated on the highest trading marketplace 4 {ix}
Number of securities in the class or serles of such security cutstanding at the end of the last trading day of the
specified trading period {x)
Market value of class or serles [EVEYE] 3 (4]
Average Market Value of Class or Serles
{Calculste the simple sverage of the market value of the class or serles of security for each applicable spacified trading period ] 39,220,404
{i.e. A through € above}) H (1}

i s e o o . S S B e S 555 g Y AP S W P (U Y - Y P Y- A S D W WD D S D P U D U D A M A e e A0 A A S Skt b S D
{Repaat the above calculation for esch other dass or series of squity securitles of tha reporting Bsuer {and » subsidlary, if spphcable) that was isled or quoted on & marketplace st the #nd of the privvious financisl year)

(2)

0
Falr value of gutstanding debt securities H
{Provide detalls of how value was determined)

139,220,404
Capitalization for the previous financlal year () =2 S
6,500

Participation Fee $

0
Late Fee, if applicable ]
Total Fee Payable 6,500

[Participation Fee plus Late Fee) [




