FORM 13-501F1

CLASS 1 AND CLASS 3B REPORTING ISSUERS - PARTICIPATION FEE

170123-W0)

MANAGEMENT CERTIFICATION
David Koplovich

i , an offlcer of the reparting issuer noted below have exarnined this Form 13-501F1 (the Form) being submitted hereunder to the Alberta
Securities Commsission and certify that to my knowledge, having exercised reasonabie diligence, the information provided In the Form is complete and accurate.

(s}

. David Koplovich bate: April 17,2018

Nam:

CFoO

Title:

Whitemud Resources Inc.

Reporting lssuer Name:

1
End date of previous Anancial year: December 31, 2016
Type of Reporting Issuer: - Class 1 Reparting Issuer D Class 3B Reporting issuer
Highest Trading Marketplace: TSXVNEX
Market value of listed or quoted eguity securities:
WMK.H
Ecquity Symbal
01/01/2017 31/03/2017
1st Specified Trading Perlod to
TODFMRAAY) {0D/ARAFTY
Closing price of the securlty in the class or serles on the last trading day of the specifled trading period in which such 0.01
security was listed or quoted on the highest tradig marketplace 5 iy
Nurnber of securities in the class or serfes of such security outstanding at the ead of the fast trading day of the 34,026,300
specified trading period {ii}
340,263
Market value of ¢lass or series (Hx i} $ {A}
01/04/2017 30/06/2017
2nd Specifled Trading Period to
[GEFTITH (DB/MEAY)
Closing price of the security In the class or series on the last trading day of the specified trading period In which such M
security was listed or quoted an the highest trading marketplace $ {ili}
Nurmber of securitles in the class or serfes of such security autstanding at the end of the last trading day of the 34,026,300
specified trading perfad (v}
340,263
tarket value of class or series iid} % (Iv) H {e}
01/07/2017 30/09/2017
3rd Specified Trading Pericd to
[ {on/ksfire
Clesing price of the security In the class or serles on the last trading day of the specified trading period in which such 0.01
security was Hsted or quoted on the bighest trading marketplace $ (v}
Number of securities In the class or serles of such securlty outstanding at the end of the tast trading day of the 34,026,300
specified trading period {vi}
Market value of class or series (v} (vi) $ 340,263 {c}




4th Specified Trading Period

Closing price of the security In the class or series on the last trading day of the spedfied trading periad in which such
sacarity was lsted or quoted on the highest trading marketplace

Number of sacurities In the ciass or serles of such security outstanding at the end of the last trading day of the

specified trading period

Market value of class or series

5th Specified Trading Perfod

Closing price of the security in the class or serles on the last trading day of the specified trading period in which such
security was listed or guoted on the highest trading marketplace

Number of secarities in the class or sertes of such security cutstanding at the end of the last trading day of the
specified trading pericd

Market vatue of class or serles

Average Market Value of Class or Series
{Calcutate the simple average of the market value of the class or series of security for each applicable specified trading pericd
{1.e. A through £ above)}

A s e ot A e e et T D R e K NS RO Y e e, M TR R S e s G S e (e S I G e i R i T ) S
{Repeat the above calculation for each other ¢iass or series of equity securites of the reporting Jssuar {and a subsldiary, If applicable) that wa

Falr vatue of outstanding debt securities

(Provide details of how value was determined)

Capitallzation for the previous financial year

Participation Fee

Late Fes, If applicable

Total Fee Payable

01/10/2017 3171272017
(OBMUANY) © {DD/MAMYY)
.01
5 {vii}
34,026,300
{viil}
340,263
{vit) x (vili) $ (D}
ta
[CEE] [
$ {ix}
[x}
{is} % ) s {E}
340,263
$ {t)
T Tauated o 5 maTketpTace ot the ead of the provious Smandal yean
0.00
$ (2)
340,263
{1 +(2) $
400.00
$
0.00
$
400.00
$

{Participation Fee plus Late Fee)




RULES AND POLICIES

APPENDIX A
to ASC Rule 13-501 Fees
Participation Fees for Class 1 Reporting Issuers or Class 2 Reporting Issuers
(Paragraph 15(1)(a}}

$10 mllllon to under $25 million

’.i$25 million to under $50 mlillon“_-'_'-'_':'
$50 mlllion to under $100 million
) million to tnder $250 million -

$250 mllllon to under $500 million $14,000
._ $500 million to under $1 blllion SR Lo 819,000

$1 billion to under $5 billion 528,000
~ $chilliontounder$10billion. . . $36500
$10 blllaon to under $25 blillon $42,500
S eag000

425 billion and over

APPENDIX B
to ASC Rule 13-501 Fees
Participation Fees for Class 3B Reporting Issuers
{Paragraph 15{1}{c}}

510 .million to undér 525 million $500
25 million to under $50 million. . S6R00 i

$50 million to under $100 million $1,000
STo0milliontounder $250 million . $2000 .
"$250 million to under $500 million $4,500
8500 million tounder $ibfllion. . . 56000
§1 billion to under $5 billion $9,000
~ S5hillontounder $10biflion . S s1s00

$10 billion to under $25 blllzon $13,500
825 b|l||on and over o o 515,500 e




