SKYSCAPE CAPITAL INC. SHAREHOLDRS APPROVE NEW CPC POLICY

TORONTO ON — June 7, 2021 - Skyscape Capital Inc. (the “Company”) (TSXV: SKY.P)
announces that the Company has received the approval of its shareholders (the “Shareholders™)
to implement certain amendments to align with the TSX Venture Exchange's (the “Exchange”)
recently announced changes to its Capital Pool Company (“CPC”) Program and Exchange Policy
2.4 — Capital Pool Companies, effective as of January 1, 2021 (the “New CPC Policy”).

As previously announced in the Company’s press release dated April 13, 2021, the Company
sought and received disinterested Shareholder approval to implement certain changes at its annual
general and special meeting of shareholders held on May 5, 2021 (the “Meeting”). At the
Meeting, among other things, Shareholders granted approval to: (i) remove the consequences of
failing to complete a Qualifying Transaction within 24 months of the Company's date of listing on
the Exchange; and (ii) amend the escrow release conditions and certain other provisions of the
Company's CPC escrow agreement dated February 20, 2018. As such, the Company will now
operate under the parameters of the New CPC Policy.

For further information:

Skyscape Capital Inc.:
Paul Pathak, Director
Telephone: 416-644-9964

Email: ppathak@chitizpathak.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is
defined in policies of the TSX Venture Exchange) accepts responsibility for the adequacy
or accuracy of this release.

This press release does not constitute an offer to sell or a solicitation of an offer to buy any of the
securities in the United States. The securities have not been and will not be registered under the
United States Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state
securities laws and may not be offered or sold within the United States unless registered under
the U.S. Securities Act and applicable state securities laws, unless an exemption from such
registration is available.
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