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Required Disclosure under the Early Warning Requirements 

Item 1 - Security and Reporting Issuer 

1.1 State the designation of securities to which this report relates and the name and address of the 
head office of the issuer of the securities. 

This report relates to common shares in the capital of Condor Energies Inc. ("Common Shares"). 

Condor Energies Inc. ("Condor") 
Suite 1000, 521 - 3rd Avenue SW 
Calgary, AB, Canada, T2P 3T3 

1.2 State the name of the market in which the transaction or other occurrence that triggered the 
requirement to file this report took place. 

Toronto Stock Exchange 

Item 2 - Identity of the Acquiror 

2.1 State the name and address of the acquiror. 

Eurasia Resource Value S. E. ("ERV") 
Chrysanthou Mylona 3 
3030 Limassol, Republic of Cyprus 

ERV is duly incorporated under the legislation of the Republic of Cyprus, and operates as an 
investment fund with a focus on investments in companies engaged in the natural resource, energy, 
and infrastructure development sectors. 

2.2 State the date of the transaction or other occurrence that triggered the requirement to file this 
report and briefly describe the transaction or other occurrence. 

On December 14, 2022, Condor closed its previously announced private placement of 10,966,019 
Common Shares at a price of $0.34 per Common Share for aggregate gross proceeds of $3,728,447 
(the "Private Placement"). Research Capital Corporation acted as agent for the Private Placement 
(the "Agent"). 

As part of the Private Placement, ERV entered into a subscription agreement (the "Subscription 
Agreement") with Condor and acquired 3,970,589 Common Shares (the "Acquired Shares"). The 
aggregate consideration paid by ERV for the Acquired Shares was CAD$1,350,000.26 or CAD$0.34 
per Acquired Share. ERV is considered an insider and control person of Condor both before and after 
the Private Placement. Prior to the Private Placement, ERV owned 9,299,316 Common Shares 
representing 20.6% of the issued and outstanding Common Shares of Condor. The acquisition of the 
Acquired Shares triggered the requirement to file this report under section 5.2(2) of National Instrument 
62-104 Take-over Bids and Issuer Bids because the Acquired Shares equal more than 2% of the
outstanding Common Shares.

2.3 State the names of any joint actors. 

None. 

 









Item 8 - Exemption 

Not applicable - ERV's acquisition of the Acquired Shares is not subject to the take-over bid rules of 
applicable securities laws. 

Item 9 - Certification 

I, as the acquiror, certify, or I, as the agent filing this report on behalf of an acquiror, certify to the best of my 
knowledge, information and belief, that the statements made in this report are true and complete in every 
respect. 

DATED this 19th day of December, 2022. 

EURASIA RESOURCE VALUE S.E. 

Per: 
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Name: Norman Storm 

Title: Managing Director 

(s) "Norman Storm"


