CANVASS VENTURES LTD.
INTERIM FINANCIAL STATEMENTS
September 30, 2017

(Expressed in Canadian dollars)
(Unaudited — Prepared by Management)




CANVASS VENTURES LTD.

NOTICE TO READER

Under National Instrument 51-102, Part 4 subsection 4.3(3)(a), if an auditor has not performed a review of the
interim financial statements, they must be accompanied by a notice indicating the financial statements have not
been reviewed by an auditor.

The accompanying unaudited interim financial statements of the Company have been prepared by management
and approved by the Board of Directors of the Company.

The Company’s independent auditors have not performed a review of these interim financial statements in
accordance with the standards established by the Canadian Institute of Chartered Accountants for a review of the
condensed interim financial statements by an entity’s auditors.




CANVASS VENTURES LTD.
STATEMENT OF FINANCIAL POSITION
(Unaudited — Prepared by Management)

September 30, March 31,
2017 2017
ASSETS
Current
Cash $ 491,946 $ 71,674
Receivables - 431
Prepaids and deposits 773 7,250
TOTAL ASSETS $ 492,719 $ 79,355
LIABILITIES
Current
Trade payables $ 2,461 $ 4,130
SHAREHOLDERS’ EQUITY
Share capital (Note 4) 583,100 100,500
Reserve 35,100 -
Deficit (127,942) (25,275)
490,258 75,225
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY $ 492,719 $ 79,355

Nature of operations (Note 1)

Approved by the Board of Directors:

“Martin Burian”

Director

Guido Cloetens

The accompanying notes are an integral part of these financial statements.




CANVASS VENTURES LTD.

STATEMENT OF LOSS AND COMPREHENSIVE LOSS

(Unaudited — Prepared by Management)

EXPENSES
Bank fees
Filing and transfer agent
Professional fees
Stock-based compensation
NET LOSS AND
COMPREHENSIVE LOSS

LOSS PER SHARE
— Basic and diluted

WEIGHTED AVERAGE NUMBER OF
COMMON SHARES
OUTSTANDING - Basic and diluted

For the three months

For the 6 months

* Incorporation

ended Sept. 30,2017 ended Sept. 30,2017 to March 31, 2017
61 $ 263 $ 22
6,790 25,988 6,123
14,339 52,716 19,130
- 23,700 -
(21,190) $ (102,667) $ (25,275)
(0.00) $ (0.02) $ (0.01)
6,537,174 4,329,672 2,010,000

* The Company was incorporated on February 27, 2017, therefore there are no comparative three and six

month periods.

The accompanying notes are an integral part of these financial statements.




CANVASS VENTURES LTD.
STATEMENT OF SHAREHOLDERS’ EQUITY
(Unaudited — Prepared by Management)

Share capital

Equity Total share-
Shares Amount Reserve Deficit holders’equity
BALANCE,
February 27, 2017 - $ - 8 - 8 - $ -
(Incorporation)
Issued for cash 2,010,000 100,500 - - 100,500
Net loss for the period - - - (25,275) (25,275)
BALANCE, March 31, 2017 2,010,000 100,500 - (25,275) $ 75225
Net proceeds of [PO 2,000,000 184,000 184,000
Agents' warrants issued in [PO (11,400) 11,400 -
Issued in private placement 3,100,000 310,000 310,000
Stock-based compensation 23,700 23,700
Net loss for the period (102,667) (102,667)
BALANCE, Sept. 30,2017 7,110,000 § 583,100 $ 35,100 $ (127,942) $ 490,258

The accompanying notes are an integral part of these financial statements.




CANVASS VENTURES LTD.
STATEMENT OF CASH FLOWS
(Unaudited — Prepared by Management)

For the six months * Incorporation to
ended Sept. 30, 2017 March 31, 2017
CASH FLOWS USED IN OPERATING ACTIVITIES
Net loss for the period $  (102,667) $ (25,275)
Stock based compensation 23,700 -
Change in non-cash working capital items:
Receivables 431 (431)
Prepaids and deposits 6,478 (7,250)
Trade payables (1,670) 4,130
(73,728) (28,826)
CASH FLOW FROM FINANCING ACTIVITIES
Shares issued for cash, net of issuance costs 494,000 100,500
NET INCREASE IN CASH FOR PERIOD 420,272 71,674
Cash at beginning of period 71,674 -
CASH AT END OF PERIOD $§ 491,946 $ 71,764

* The Company was incorporated on February 27, 2017, therefore there is no comparative six month
period.

The accompanying notes are an integral part of these financial statements.




CANVASS VENTURES LTD.

NOTES TO FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2017
(Unaudited — Prepared by Management)

1. NATURE OF BUSINESS

Canvass Ventures Ltd. (the “Company”) is a company domiciled in Canada. The Company was
incorporated on February 27, 2017 under the laws of the Province of British Columbia. The address of the
Company’s registered and head office is Suite 1600, 925 West Georgia Street, Vancouver, B.C., V6C 3L2.

The Company is currently a Capital Pool Company as defined in Policy 2.4 of the TSX Venture Exchange
(“TSX-V”) Corporate Finance Manual. The principal business of the Company is to identify and evaluate
companies, assets or businesses with a view to completing a Qualifying Transaction in accordance with
Policy 2.4. The Company is currently seeking opportunities to undertake a Qualifying Transaction.

As a Capital Pool Company, the proceeds raised by the Company from the issuance of share capital may
only be used to identify and evaluate assets or businesses for future investment, with the exception that not
more than the lesser of 30% of the gross proceeds from the sale of securities issued by the Company and
$210,000 may be used to cover prescribed costs of issuing common shares or administrative and general
expenditures of the Company. These restrictions apply until the completion of a Qualifying Transaction by
the Company as defined under the policies of the TSX-V.

On June 26, 2017 the Company completed an initial public offering ("IPO") of common shares and
commenced trading under the symbol CVS.P on the TSX-V on June 29, 2017 See Note 8.

2. BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”) and
interpretations of the International Financial Reporting Interpretations Committee (“IFRIC”). These
financial statements were authorized for issue by the board of directors on October __ , 2017.

The Company’s continuing operations as intended are dependent upon its ability to identify, evaluate and
negotiate an acquisition of, a participation in or an interest in properties, assets or businesses. Such an
acquisition will be subject to regulatory approval and may be subject to shareholder approval. In order to
continue as a going concern and meet its corporate objectives, the Company will require additional
financing through debt or equity issuances or other available means. There is no assurance that the
Company will be able to obtain adequate financing in the future or that such financing will be on terms
advantageous to the Company. The Company may require additional financing to meet its projected
minimum financial obligations for the next fiscal year. The Company is aware, in making its assessment, of
material uncertainties which may cost significant doubt on the Company’s ability to continue as a going
concern. The financial statements do not include any adjustments relating to the recoverability and
classification of recorded asset amounts and classification of liabilities that might be necessary should the
Company be unable to continue in existence.




CANVASS VENTURES LTD.
NOTES TO FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2017

2. BASIS OF PREPARATION (continued)
Basis of measurement

These financial statements have been prepared on an historical cost basis, except for financial instruments
classified as financial instruments at fair value through profit or loss, which are stated at fair value. In
addition, these financial statements have been prepared using the accrual basis of accounting except for
cash flow information.

Functional and presentation currency
These financial statements are presented in Canadian dollars, which is the Company’s functional currency.
Use of estimates and judgments

The preparation of financial statements in conformity with IFRS requires management to make estimates,
judgments and assumptions that affect the application of accounting policies and the reported amounts of
assets and liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the period. Actual results could differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimates are revised and in any future periods affected.

Certain estimates, such as the measurement of deferred taxes, depend on subjective or complex judgments
about matters that may be uncertain. Changes in those estimates could materially impact these financial
statements. Actual results could differ from those estimates. Management believes that the estimates are
reasonable.

3. SIGNIFICANT ACCOUNTING POLICIES
Share capital

Common shares issued for non-monetary consideration are recorded at their fair value on the measurement
date and classified as equity. The measurement date is defined as the earliest of the date at which the
commitment for performance by the counterparty to earn the common shares is reached or the date at which
the counterparty’s performance is complete.

Transaction costs directly attributable to the issue of common shares and share purchase options are
recognized as a deduction from equity, net of any tax effects.

Loss per share

Basic loss per share is computed by dividing the net loss available to common shareholders by the weighted
average number of common shares outstanding during the period. The dilutive effect of outstanding options
and warrants and their equivalents are reflected in diluted earnings per share. The computation of diluted
earnings per share assumes conversion, exercise or contingent issuance of




CANVASS VENTURES LTD.
NOTES TO FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2017

3.

SIGNIFICANT ACCOUNTING POLICIES (continued)
Loss per share (continued)

securities only when such conversion, exercise or issuance would have a dilutive effect on earnings per
share.

Basic loss per share is calculated using the weighted-average number of shares outstanding during the
period. Outstanding common shares that are contingently cancelable are excluded from the weighted
average number of shares outstanding.

Income taxes

Income taxes are recognized for the estimated taxes payable for the current period, and deferred taxes are
recognized for temporary differences between the tax and accounting bases of assets and liabilities, and for
the benefit of losses available to be carried forward for tax purposes that are more likely than not to be
realized. To the extent that the Company does not consider it more likely than not that a deferred tax asset
will be recovered, it provides a valuation allowance against the excess. Deferred tax assets and liabilities
are measured using enacted or substantially enacted tax rates expected to apply in the years in which the
temporary differences are expected to be recovered or settled.

Financial instruments — recognition and measurement

The Company classifies all financial instruments as held-to-maturity financial assets, fair value through
profit or loss (“FVTPL”), available for sale or other financial liabilities, as follows:

*  Held-to-maturity financial assets are initially recognized at their fair values and subsequently measured
at amortized cost using the effective interest method. Impairment losses are charged to earnings in the
period in which they arise.

* FVTPL financial instruments are carried at fair value with changes in fair value charged or credited to
earnings in the period in which they arise.

* Available-for-sale financial instruments are carried at fair value with changes in the fair value charged
or credited to other comprehensive income. Impairment losses are charged to net earnings in the period
in which they arise.

*  Other financial liabilities are initially measured at cost or amortized cost, net of transaction costs and
any embedded derivatives that are not closely related to the financial liability, depending upon the
nature of the instrument with any resulting premium or discount from the face value being amortized to
earnings using the effective interest method.

The Company classifies cash as FVTPL and trade payables as other financial liabilities.




CANVASS VENTURES LTD.
NOTES TO FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2017

3.

SIGNIFICANT ACCOUNTING POLICIES (continued)
Recent accounting pronouncements
IFRS 9 — Financial Instruments

The TASB intends to replace IAS 39 — Financial Instruments: Recognition and Measurement (“IAS 39”) in
its entirety with IFRS 9, Financial Instruments (“IFRS 9”) in three main phases. IFRS 9 will be the new
standard for the financial reporting of financial instruments that is principles-based and less complex than
IAS 39, and is effective for annual periods beginning on or after January 1, 2018, with earlier adoption
permitted. In November 2009 and October 2010, phase 1 of IFRS 9 was issued and amended, respectively,
which addressed the classification and measurement of financial assets and financial liabilities. IFRS 9
requires that all financial assets be classified and subsequently measured at amortized cost or at fair value
based on the Company’s business model for managing financial assets and the contractual cash flow
characteristics of the financial assets. Financial liabilities are classified and subsequently measured at
amortized cost except for financial liabilities classified as at fair value through profit or loss, financial
guarantees and certain other exceptions.

Certain new accounting standards, amendments to standards and interpretations have been issued, effective
for annual periods beginning on or after March 31, 2017. These standards have been assessed to not have a
significant impact on the Company’s financial statements.

SHARE CAPITAL
Authorized

The Company is authorized to issue the following:

*  Unlimited number of common shares without nominal or par value.

*  Unlimited number of Class A voting preferred shares without par value.

*  Unlimited number of Class B non-voting, preferred shares without par value.

Issued

During the quarter ended September 30, 2017 the Company closed a private placement of 3,100,000 shares
at a price of $0.10 for gross proceed of $310,000. There were no commissions paid on this issuance.

During the quarter ended June 30, 2017, pursuant to its IPO, the Company issued 2,000,000 at a price of
$0.10 for gross proceeds of $200,000 and paid agent's commission of $16,000 for net cash proceeds of
$184,000.

During the period ended March 31, 2017, the Company issued 2,010,000 common shares at a price of $0.05
for proceeds of $100,500.

Warrants

In conjunction with completing its IPO on June 26, 2017 the Company issued 200,000 warrants to its agent
exercisable at $0.10 for two years. The Company recognized the fair value of the warrants at $11,400 using
a Black-Scholes calculation (risk free rate of 1.5%, volatility 110%) as a share issuance cost. 200,000
warrants remain outstanding at June 30, 2017




CANVASS VENTURES LTD.
NOTES TO FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2017

4. SHARE CAPITAL (continued)

Stock options

The Company has a stock option plan that provides for the issuance of options to eligible persons. The
option price under each option granted must be no less than the discount market price as defined by the
TSX-V. The term of the options must be no longer than 5 years and the directors determine the vesting
period. The maximum number of outstanding options must be no more than 10% of the issued and
outstanding shares at any point in time. The maximum number of outstanding options issued for investor
relations must be no more than 2% of the issued and outstanding shares and the options issued to investor
relations must vest in stages over a 12 month period with no more than % of the options vesting in any three
month period. Any common shares acquired pursuant to the exercise of options prior to the completion of a
Qualifying Transaction must be deposited in escrow and will be subject to escrow until a final exchange
bulletin is issued.

On June 26, 2017 the Company issued to directors 300,000 stock options exercisable at $0.10 for five years
and recognized Stock-based compensation expense of $23,700 based on the Black Scholes option pricing
model using 1.5% risk free rate and 110% volatility. This remains the number of stock options outstanding
at September 30, 2017.

There were no options outstanding as of March 31, 2017.

5.  FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

As at September 30, 2017, the Company’s financial instruments are comprised of cash and trade payables.
The fair value of these financial instruments approximate their carrying values due to their short-term
maturity. Fair values of financial instruments are classified in a fair value hierarchy based on the inputs
used to determine fair values. The levels of the fair value hierarchy are as follows:

Level 1 — Unadjusted quoted prices in active markets for identical assets or liabilities;

Level 2 — Inputs other than quoted prices that are observable for the asset or liability either directly or
indirectly; and

Level 3 — Inputs that are not based on observable market data.

As at September 30, 2017, the fair value of cash held by the Company was based on level 1 inputs of the
fair value hierarchy.

The Company’s risk exposures and the impact on the Company’s financial instruments are summarized
below:

Credit risk

Credit risk is the risk of loss associated with the counterparty’s inability to fulfill its payment obligations.
The Company believes it has no significant credit risk.




CANVASS VENTURES LTD.
NOTES TO FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2017

5.  FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (continued)
Liquidity risk

Liquidity risk is the risk that the Company cannot meet its financial liabilities as they become due. As at
September 30, 2017, the Company had a cash balance of $491,946 to settle current liabilities of $2,460 and
as such, is not exposed to significant liquidity risk. All of the Company’s financial liabilities have
contractual maturities of 30 days or due on demand and subject to normal trade terms.

Market risk

Market risk is the risk of loss that may arise from changes in market factors such as interest rates, foreign
exchange rates, and commodity and equity prices.

(a) Interest rate risk - Interest rate risk is the risk that the fair value of future cash flows of a financial
instrument will fluctuate because of changes in the market interest rates. The Company’s cash is held in an
account with a major Canadian financial institution. The funds may be withdrawn at any time without
penalty.

(b) Foreign currency risk - The Company does not have assets or liabilities in a foreign currency and
therefore is not exposed to foreign currency risk.

(c) Price risk- The Company is exposed to price risk with respect to equity prices. Equity price risk is
defined as the potentially adverse impact on the Company’s ability to obtain equity financing due to
movements in individual equity prices or general movements in the level of the stock market. The
Company closely monitors individual equity movements and the stock market to determine the appropriate
course of action to be taken by the Company.

6. CAPITAL MANAGEMENT

Capital is comprised of the Company’s shareholders’ equity and any debt that it may issue. As at September
30, 2017, the Company’s shareholders’ equity was $490,258 and it had current liabilities of $2,460. The
Company’s objectives when managing capital are to maintain financial strength and to protect its ability to
meet its future liabilities, to continue as a going concern, to maintain creditworthiness and to maximize
returns for shareholders over the long term. Protecting the ability to pay current and future liabilities
includes maintaining capital above minimum regulatory levels, current financial strength rating
requirements and internally determined capital guidelines and calculated risk management levels.

Cash on hand will only be sufficient to identify and evaluate a limited number of assets and businesses for
the purpose of identifying and completing a Qualifying Transaction. Additional funds may be required to
finance the Company’s Qualifying Transaction.




CANVASS VENTURES LTD.
NOTES TO FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2017

7. INCOME TAXES

A reconciliation of income taxes at statutory rates with the reported taxes is as follows:

Loss for the period $
(102,667)
Tax rate 26%
Expected income tax recovery 26,693
Change in unrecognized benefit of non-capital losses (26,693)
Income tax recovery $ -

The Company has accumulated non-capital losses of approximately $127,000 which may be deducted in
the calculation of taxable income in future years. The losses expire in 2037.




