SERCOR ANNOUNCES AGREEMENT TO SELL
COMMON SHARES OF SEARCH MINERALS INC.

Grand Cayman, Cayman Islands — December 29, 2017 — Sercor Ltd. (“Sercor”), a
company beneficially owned by Paulo Carlos de Brito, announces that pursuant to a
share purchase agreement with INnCoR Holdings PLC, it has agreed to sell 25,203,334
common shares (the “Search Shares”) of Search Minerals Inc. (“Search Minerals”) at a
price of $0.04255 per share in cash for an aggregate purchase price of $1,072,402.

The Search Shares to be sold by Sercor represent approximately 16.54% of the issued
and outstanding Search Shares and represent all of the Search Shares beneficially
owned by Sercor. After giving effect to the foregoing sale, Sercor will no longer own or
have control or direction over any Search Shares.

The sale of the Search Shares is expected to be completed as soon as practicable in
January 2018 and is part of Sercor’s ongoing review of its investment holdings.

An early warning report in respect of the above transaction will be filed under the profile
of Search Minerals on SEDAR at www.sedar.com and may also be obtained by
contacting the person named below.

The head office of Search Minerals is located at Suite 108, 901 West 3™ Street, North
Vancouver, BC, V7P 3P9, Canada.

For further information, please contact:

Pauo Carlos de Brito
Telephone: +55 11 2164-7345
Email: daniela@springold.com

Sercor Ltd.

Campbells Corporate Services Ltd
Floor 4, Willow house, Cricket Square
P.O. Box 26

Cayman Islands



