
FORM 51-102F3 
MATERIAL CHANGE REPORT 

ITEM 1 -  Name and Address of Company

ZYUS Life Sciences Corporation ("ZYUS" or the "Corporation") 
407 Downey Road, Suite 204 
Saskatoon, SK  S7N 48 

ITEM 2 -  Date of Material Change

October 17, 2025 

ITEM 3 -  News Release

Attached as Schedule “A” is a copy of the news release relating to a material change, which was 
disseminated on October 17, 2025, through Newswire. Attached as Schedule “B” is a copy of a 
news release relating to an event related to but subsequent to the material change.  The news 
releases were subsequently filed on the System for Electronic Data Analysis and Retrieval + at 
www.sedarplus.ca.

ITEM 4 -  Summary of Material Change 

An independent director of the Company (the “Director Lender”) has advanced a CA$1.5 million 
secured loan (the “Director Loan”) to ZYUS Life Sciences Inc., a wholly-owned subsidiary of 
the Company (“ZYUS Inc.”), which closed on October 16, 2025 (the “Loan”). The Loan was 
advanced in separate tranches of $200,000, $300,000, $500,000 and $500,000 on August 12th, 
2025, August 25th, 2025, September 8th, 2025 and September 22nd, 2025, respectively. Subject to 
receipt of approval from the TSX Venture Exchange (the “Exchange”) in accordance with Policy 
5.1, the Loan will be secured by a security interest granted under the terms of a general security 
agreement over all assets of ZYUS Inc. (subject to an exception in respect of certain assets). The 
Loan bears interest at an annual rate of 12% and matures on October 31, 2027.  

The Director Lender also advanced an additional CA$500,000 on October 20, 2025 (the 
“Additional Loan”) on the same terms and conditions as the Loan.  

In connection with and as a condition of the Director Loan, the Company also announced 
amendments to the promissory note entered into on March 31, 2021, as amended from time to time 
between ZYUS Inc. and 102042227 Saskatchewan Ltd. (“102 Sask”), an entity owned and 
controlled by Mr. Brent Zettl, the Company’s President and CEO (the “Prior Secured Promissory 
Note”), having a current principal and accrued interest balance outstanding of CA$4.5 million. 
The Prior Secured Promissory Note was secured by security comprised of (i) a security interest 
against the movable production and manufacturing equipment owned by the Company on the 
Security Date, and (ii) a mortgage of certain real property owned by the Company. The amendment 
extends the maturity date from December 31, 2025 to December 31, 2027.  As consideration for 
the Loan, the Additional Loan and the amendment to the Prior Secured Promissory Note, the 
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Corporation will issue common share purchase warrants to the Director Lenders and to Mr. Brent 
Zettl, subject to approval by the Exchange, as described in the attached news releases. 

ITEM 5 -  Full Description of Material Change  

5.1 Full Description of Material Change 

See press release attached as Schedule “A” hereto. In addition, see press release attached as 
Schedule “B” hereto for a description of the Additional Loan. 

5.2  Disclosure of Restructuring Transactions 

Not applicable. 

ITEM 6 -  Reliance on Subsection 7.1(2) or (3) of National Instrument 51-102

Not applicable. 

ITEM 7 -  Omitted Information

Not applicable. 

ITEM 8 –  Executive Officer:

Brent Zettl 
Chief Executive Officer 
ZYUS Life Sciences Corporation 
407 Downey Road, Suite 204 
Saskatoon, SK  S7N 48 

Telephone: (306) 242-2357 

ITEM 9 -  Date of Report 

October 21, 2025 
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Schedule “A” 

See attached news release 

Dated October 17, 2025 
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Schedule “B” 

See attached news release 

Dated October 20, 2025 








