
 

 

FORM 51-102F3 
MATERIAL CHANGE REPORT 

Item 1 Name and Address of Company: 

Invesque Inc. (“Invesque” or the “Company”)  
8701 E. 116th Street 
Suite 260 
Fishers, IN 46038 

Item 2 Date of Material Change: 

December 30, 2024 

Item 3 News Release: 

A news release disclosing the material change described herein was issued by Invesque 
on December 30, 2024 and disseminated through the facilities of Cision. A copy of the 
news release is available on SEDAR+ at www.sedarplus.ca. 

Item 4 Summary of Material Change: 

On December 30, 2024, the Company announced that it completed the exchange of its 
7.00% Convertible Unsecured Subordinated Debentures due January 31, 2025 (the 
“2025 Debentures”) and its 8.75% Convertible Unsecured Subordinated Debentures 
due September 30, 2026 (the “2026 Debentures”). The 2025 Debentures and 2026 
Debentures were exchanged for an aggregate principal amount of US$23,700,000 of 
9.75% unsecured subordinated debentures due December 30, 2027 and an aggregate of 
140,516,942 common shares of the Company (“Common Shares”).  

On December 30, 2024, the Company also announced that it completed the exchange 
of its class A convertible preferred shares (the “Preferred Shares”), all of which were 
held by certain funds managed by Magnetar Financial LLC (“Magnetar”). The 
Preferred Shares were exchanged for an aggregate of 716,875,000 Common Shares. 

Item 5 Full Description of Material Change: 

For a full description of the material change, please see Schedule “A” attached hereto. 

Item 6 Reliance on subsection 7.1(2) of National Instrument 51-102: 

Not applicable. 

Item 7 Omitted Information:  

Not applicable. 
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Item 8 Executive Officer: 

The name and business telephone number of an executive officer of Company who is 
knowledgeable about the material change and who can be contacted is: 

Adlai Chester 
Chief Executive Officer 
(765) 702-3025 

Item 9 Date of Report:  

December 31, 2024 
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SCHEDULE “A” 

(see attached) 
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