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* ISSUER CONFIRMATION COPY - INFO ONLY *

    Michael Steinmann, Delaney Fisher

    1   To consider and, if thought appropriate, to pass an ordinary         RECOMMENDATION: FOR     

 resolution approving the issuance of up to 156,923,287 common        

 shares of Pan American Silver Corp. ("Pan American") as        

 consideration in respect of an arrangement involving Pan

 American, Agnico Eagle Mines Limited ("Agnico") and Yamana Gold      

 Inc. ("Yamana") under the Canada Business Corporations Act,

 pursuant to which Pan American will acquire all of the issued        

 and outstanding common shares of Yamana, and Yamana will sell        

 its Canadian assets, including certain subsidiaries and

 partnerships which hold Yamana's interests in the Canadian

 Malartic mine, to Agnico. The complete text of this resolution       

 is set out in Schedule B to the accompanying management

 information circular of Pan American dated December 20, 2022.        
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