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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;

On November 18, 2020, the board of directors of lululemon athletica inc. appointed Kourtney Gibson as a member of the 
board of directors. Ms. Gibson is president of Loop Capital Markets, an investment banking and brokerage firm, where she 
started as an intern 20 years ago.  Ms. Gibson received an M.B.A. from the Kellogg School of Management at Northwestern 
University.  She is on the board of MarketAxess Holdings Inc., a global financial technology company (Nasdaq:MKTX). She 
also sits on the board of trustees at the University of Miami and Viterbo University as well as serves on the boards of the Dibia 
Dream Foundation and Chicago Scholars Foundation. Ms. Gibson is a member of the Economic Club of Chicago and the 
Treasury Market Practices Group sponsored by the Federal Reserve Bank of New York.  Ms. Gibson’s experience will further 
strengthen the financial expertise and acumen of the board.

 
The board of directors increased the size of the board from ten to eleven members and appointed Ms. Gibson as a Class I 

director to fill the newly-created vacancy. Although Ms. Gibson will serve as a member of the class of directors whose terms 
expire at the 2023 annual meeting of stockholders, our stockholders will have the opportunity to vote on her nomination as a 
continuing Class I director at the next annual meeting of stockholders. 

 
Ms. Gibson will receive compensation for her service as a director consistent with that of our other non-employee 

directors. A description of our standard compensation arrangements for non-employee directors is included in our proxy 
statement filed with the SEC on April 20, 2020. We expect Ms. Gibson to enter into our standard form indemnification 
agreement for non-employee directors, the form of which is filed with the SEC as Exhibit 10.16 to our registration statement on 
Form S-1, dated July 9, 2007.

On November 20, 2020, we announced that our board of directors has appointed Meghan Frank as lululemon’s chief 
financial officer, effective November 23, 2020.  Ms. Frank joined lululemon in 2016 as our SVP, financial planning and 
analysis, and has served as our interim co-finance lead since April 2020.  Prior to joining lululemon, she was the VP, 
merchandise planning, at Ross Stores and before that, she was at J.Crew from 2006 to 2015, mostly recently as VP, Financial 
Planning and Analysis.  

In connection with Ms. Frank’s appointment as CFO, we entered into an employment agreement with Ms. Frank under 
which she will receive an annual base salary of USD $550,000 and will be eligible to receive an annual target performance 
bonus of 75% of her base salary for the applicable fiscal year, if specified financial performance and individual performance 
goals are met for that year.  Ms. Frank’s employment may be terminated by her or by us at any time, with or without cause. In 
the event Ms. Frank voluntarily resigns or we terminate her employment for cause, she will receive only her base salary then in 
effect and benefits earned and payable as of the date of termination. In the event we terminate Ms. Frank’s employment without 
cause, subject to her compliance with the surviving terms of the employment agreement and a non-compete, non-solicitation 
and non-disparagement agreement and execution of a full release of claims, in addition to the amounts described above, Ms. 
Frank will be entitled to severance equal to 15 months of her then-current base salary.

The foregoing description of the principal terms of Ms. Frank’s employment agreement is qualified in its entirety by 
reference to the employment agreement, a copy of which will be filed with our quarterly report on Form 10-Q for the quarterly 
period ended November 1, 2020.

Item 9.01. Financial Statements and Exhibits.

 (d) Exhibits.

Exhibit No.   Description

99.1   Press release issued on November 19, 2020.
99.2 Press release issued on November 20, 2020.

wurl://docs.v1/doc:732263cef3214a8e862f9c4371c9b94a
wurl://docs.v1/doc:020f81b5aa0d43038f86325dc567679d


SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused 
this report to be signed on its behalf by the undersigned hereunto duly authorized.

lululemon athletica inc.

Dated: November 20, 2020 /s/ CALVIN MCDONALD
Calvin McDonald
Chief Executive Officer
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lululemon Expands Board of Directors With Appointment of Kourtney Gibson

VANCOUVER, British Columbia - November 19, 2020 - lululemon athletica inc. (NASDAQ:LULU) today announced the 
appointment of Kourtney Gibson to serve on its Board of Directors, effective immediately. 

Ms. Gibson is President of Loop Capital Markets, one of the largest privately held investment banking, brokerage, and advisory 
firms headquartered in the United States. After joining the company as an intern more than 20 years ago, she has held various 
roles at the firm, including spearheading its global equity division for more than a decade.

“Kourtney Gibson is an accomplished business leader with an impressive track record of identifying high-growth opportunities 
for her clients,” said Glenn Murphy, Chairman of the Board. “We are counting on her to bring powerful consumer and market 
insights to our CEO and senior management team. On behalf of the entire Board of Directors, I am pleased to welcome 
Kourtney to the lululemon family.”

“lululemon is a unique brand with an impressive growth runway. I’m excited to join the Board of Directors to support the 
brand’s strategic vision and to help build upon the momentum in the business,” said Ms. Gibson.

Ms. Gibson received an M.B.A. from the Kellogg School of Management at Northwestern University and a B.B.A. from the 
University of Miami. She is on the Boards of MarketAxess Holdings Inc. (NASDAQ: MKTX), a global financial technology 
company, as well as the University of Miami, Viterbo University, and various non-profit Boards. She is a member of the 
Treasury Market Practices Group sponsored by the Federal Reserve Bank of New York and the Economic Club of Chicago.

Ms. Gibson resides in Atlanta with her husband and three daughters and is an avid runner.

About lululemon athletica inc.

lululemon athletica inc. (NASDAQ:LULU) is a healthy lifestyle inspired athletic apparel company for yoga, running, training, 
and most other sweaty pursuits, creating transformational products and experiences which enable people to live a life they love. 
Setting the bar in technical fabrics and functional designs, lululemon works with yogis and athletes in local communities for 
continuous research and product feedback. For more information, visit www.lululemon.com.

Contacts

Investors: 
lululemon athletica inc.
Howard Tubin
1-604-732-6124
or
ICR, Inc.
Joseph Teklits/Caitlin Churchill
1-203-682-8200

Media: 
lululemon athletica inc.
Erin Hankinson
1-604-732-6124
or
Brunswick Group
Eleanor French
1-415-671-7676

Exhibit 99.1

1



lululemon Names Meghan Frank Chief Financial Officer

VANCOUVER, British Columbia - November 20, 2020 - lululemon athletica inc. (NASDAQ:LULU) today announced the 
promotion of Meghan Frank to Chief Financial Officer. Ms. Frank joined lululemon in 2016, and, effective Nov. 23, will 
become the company’s first female CFO.

Calvin McDonald, CEO of lululemon, said: “Meghan has a unique and comprehensive understanding of retail gained through 
her experience across finance and merchandise planning. Earlier this year, when we started to navigate the COVID-19 
environment, Meghan confidently took on more responsibility within the company and demonstrated agility, business acumen, 
and natural leadership skills. I’m thrilled to be working closely with her in her new role and benefiting from her strategic 
insights.”

“I’m honored to be taking on this role and working alongside an incredibly talented leadership team,” said Ms. Frank. “We 
continue to see many opportunities ahead for lululemon and I’m excited to be part of the journey as we further build on our 
momentum and work to deliver on our strategic growth priorities.”

Ms. Frank has more than 20 years of experience within the retail industry. She joined lululemon in 2016 as Senior Vice 
President of Financial Planning and Analysis and, since April, has served as interim co-CFO, along with Alex Grieve, Vice 
President, Controller for the company. Previously, Ms. Frank held senior roles at Ross Stores and J.Crew, where she served for 
nearly a decade. She earned her B.A. from Colgate University.

As CFO, Ms. Frank will assume responsibility for the finance, tax, treasury, investor relations, asset protection, facilities, 
operations excellence, and strategy functions.

About lululemon athletica inc.

lululemon athletica inc. (NASDAQ:LULU) is a healthy lifestyle inspired athletic apparel company for yoga, running, training, 
and most other sweaty pursuits, creating transformational products and experiences which enable people to live a life they love. 
Setting the bar in technical fabrics and functional designs, lululemon works with yogis and athletes in local communities for 
continuous research and product feedback. For more information, visit www.lululemon.com.

Contacts

Investors: 
lululemon athletica inc.
Howard Tubin
1-604-732-6124
or
ICR, Inc.
Joseph Teklits/Caitlin Churchill
1-203-682-8200

Media: 
lululemon athletica inc.
Erin Hankinson
1-604-732-6124
or
Brunswick Group
Eleanor French
1-415-671-7676

Exhibit 99.2

1


	Form 8-K
	Press Release
	Other Information
	Press Release
	Other Information

