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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On June 20, 2019, Ravichandra Saligram notified Ritchie Bros. Auctioneers Incorporated (the “Company”) of his intention to resign from all positions held
with the Company, including his positions as Chief Executive Officer and a member of the board of directors (the “Board”) of the Company, effective as of
October 1, 2019. Mr. Saligram is resigning for personal reasons and not due to any disagreement with the Company, or any matter related to the Company’s
operations, policies or practices. The Board has launched a search process to identify a successor for Mr. Saligram.
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