Colliers

COMPANY CONTACT:

Christian Mayer
Chief Financial Officer
(416) 960-9500

Colliers to issue US$150 million and €125
million of senior unsecured notes

Already-strong balance sheet further reinforced by long-term, attractively
priced notes due 2031

TORONTO, Canada, July 28, 2021 - Colliers International Group Inc. (NASDAQ and TSX: CIGI) ("Colliers")
announced today that it has entered into a note purchase agreement to issue US dollar and Euro fixed rate senior
unsecured notes (the “Notes"”), consisting of US$150 million of 3.02% Notes due 2031 and €125 million of 1.52%
Notes due 2031. The Notes were placed privately and rank equally with Colliers’ senior unsecured revolving credit
facility and existing senior unsecured Euro notes due 2028. The proceeds of the issuances will be drawn on or
about October 7, 2021. Colliers intends to use the proceeds for general corporate purposes and to reduce
outstanding borrowings under its revolving credit facility.

“This Notes issuance, totaling approximately US$300 million, aligns extremely well with the investments we have
made in our US and European operations over the past few years, and future investments that we expect to make
moving forward. This financing further reinforces our already-strong balance sheet, bringing our liquidity (defined
as available unused credit plus cash on hand) to more than US$1 billion,” said Christian Mayer, Chief Financial
Officer. “The issuance also extends our debt maturities and mitigates the impact of future increases in interest
rates by securing attractively priced debt capital from high quality institutions for the long term.”

The Notes offered in the private placement have not been and will not be registered under the Securities Act of
1933, as amended, or the securities laws of any other jurisdiction. The notes may not be offered or sold in the
United States absent registration with the US Securities and Exchange Commission or an applicable exemption
from such registration requirements. This press release does not constitute an offer to sell or a solicitation of an
offer to buy the notes described in this press release, nor shall there be any sale of notes in any jurisdiction in
which such an offer, sale or solicitation would be unlawful prior to registration under the securities laws of such
jurisdiction.

About Colliers

Colliers (NASDAQ, TSX: CIGl) is a leading diversified professional services and investment management company.
With operations in 66 countries, our more than 15,000 enterprising professionals work collaboratively to provide
expert advice to real estate occupiers, owners and investors. For more than 25 years, our experienced leadership
with significant insider ownership has delivered compound annual investment returns of almost 20% for
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shareholders. With annualized revenues of $3.0 billion ($3.3 billion including affiliates) and $40 billion of assets
under management, we maximize the potential of property and accelerate the success of our clients and our
people. Learn more at corporate.colliers.com, Twitter @Colliers or LinkedIn.

Forward-looking Statements

Certain information included in this news release is forward-looking, within the meaning of applicable securities
laws. Much of this information can be identified by words such as “believe”, “expects”, “expected”, “will”, “intends”,
“projects”, “anticipates”, “estimates”, “continues” or similar expressions suggesting future outcomes or events.
Colliers believes the expectations reflected in such forward-looking statements are reasonable but no assurance
can be given that these expectations will prove to be correct and such forward-looking statements should not be

unduly relied upon.

Forward-looking statements are based on current information and expectations that involve a number of risks
and uncertainties, which could cause actual results or events to differ materially from those anticipated. These
risks include, but are not limited to, risks associated with: (i) general economic and business conditions, which
will, among other things, impact demand for Colliers’ services and the cost of providing services; (ii) the ability of
Colliers to implement its business strategy, including Colliers’ ability to identify and acquire suitable acquisition
candidates on acceptable terms and successfully integrate newly acquired businesses with its existing
businesses; (iii) changes in or the failure to comply with government regulations; and (iv) such factors as are
identified in the Annual Information Form of Colliers for the year ended December 31, 2020 under the heading
“Risk Factors” (which factors are adopted herein and a copy of which can be obtained at www.sedar.com).
Forward looking statements contained in this news release are made as of the date hereof and are subject to
change. All forward-looking statements in this news release are qualified by these cautionary statements. Except
as required by applicable law, Colliers undertakes no obligation to publicly update or revise any forward-looking
statement, whether as a result of new information, future events or otherwise.
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