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Item 5.05 Amendments to the Registrant’s Code of Ethics, or Waiver of a Provision of the Code of Ethics.

Effective August 27, 2025, the Board of Directors of NOVAGOLD RESOURCES INC. (the “Company”) approved the adoption of
amendments to the code of ethics for the Company, known as the NOVAGOLD RESOURCES INC. Code of Business Conduct and
Ethics (the “Code”) relating to competition and fair dealing, and reiterates the prohibition of certain types of transactions of the
Company’s securities.

The foregoing description of the amendments is qualified in its entirety by reference to the full text of the amended Code, which is
available on the Company’s website (www.novagold.com).

The amendments are intended to clarify existing policies and reflect current organizational practices and do not constitute, or result in,
a waiver of any provision of the Code applicable to any officer, director, or employee of the Company.
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