Material Change Report
(Section 11.2 of National Instrument 81-106)

Item 1 Name and Address of Reporting Issuer:
A full list of reporting issuers are listed on Schedule “A” attached (the “Funds”)

16 York Street, Suite 1200
Toronto, Ontario M5J OE6

Item 2 Date of Material Change
January 13, 2026
Item 3 News Release

The press release attached as Schedule “B” was issued by Invesco Canada Ltd. (“Invesco”),
on January 13, 2026, through Cision.

Item 4 Summary of Material Change

On January 13, 2026, Invesco Canada Ltd., in its capacity as manager of the Funds,
announced that it has entered into a definitive agreement to sell the management agreements
relating to its Canadian fund business to Cl Investments Inc., operating as Cl Global Asset
Management (“Cl GAM”). Under the terms of the agreement and subject to the receipt of all
necessary consents and approvals, Cl GAM will become the manager and portfolio manager of
the Funds and ClI GAM will enter into a long-term arrangement with certain Invesco affiliates to
continue to provide sub-advisory services in respect of certain Funds.

Item 5 Full Description of Material Change
Please see the attached press release.

Item 6 Reliance of subsection 11.2(2) or (4) of National Instrument 81-106
Not applicable.

Item 7 Omitted Information
Not applicable.

Item 8 Manager of the Investment Funds

For further information, please contact Shalomi Abraham, Senior Vice President, Head of Legal
- Canada, at416.228.8406.

Item 9 Date of Report

January 20, 2026.



-2-

Schedule “A”

List of Reporting Issuers:

1. Invesco 1-5 Year Laddered Investment Grade Corporate Bond Index ETF
2. Invesco Canadian Core Plus Bond ETF

3. Invesco Canadian Dividend Index ETF

4. Invesco Canadian Government Floating Rate Index ETF

5. Invesco ESG Canadian Core Plus Bond ETF

6. Invesco ESG Global Bond ETF

7. Invesco ESG NASDAQ 100 Index ETF

8. Invesco Global Bond ETF

9. Invesco International Developed Dynamic-Multifactor Index ETF
10.  Invesco Long Term Government Bond Index ETF

11.  Invesco Morningstar Global Energy Transition Index ETF

12.  Invesco Morningstar Global Next Gen Al Index ETF

13.  Invesco NASDAQ 100 Equal Weight Index ETF

14.  Invesco NASDAQ 100 Income Advantage ETF

15.  Invesco NASDAQ 100 Index ETF

16. Invesco NASDAQ Next Gen 100 Index ETF

17.  Invesco RAFI Canadian Index ETF

18. Invesco RAFI Global Small-Mid ETF

19.  Invesco RAFI U.S. Index ETF

20. Invesco RAFI U.S. Index ETF I

21.  Invesco Russell 1000 Dynamic-Multifactor Index ETF

22.  Invesco S&P 500 Equal Weight Income Advantage ETF

23.  Invesco S&P 500 Equal Weight Index ETF

24, Invesco S&P 500 ESG Index ETF

25.  Invesco S&P 500 Low Volatility Index ETF

26. Invesco S&P Europe 350 Equal Weight Index ETF

27.  Invesco S&P International Developed Dividend Aristocrats ESG Index ETF
28.  Invesco S&P International Developed ESG Index ETF

29. Invesco S&P US Dividend Aristocrats ESG Index ETF

30. Invesco S&P/TSX 60 Equal Weight Index ETF

31. Invesco S&P/TSX Canadian Dividend Aristocrats ESG Index ETF
32.  Invesco S&P/TSX Composite ESG Index ETF

33. Invesco S&P/TSX Composite Low Volatility Index ETF

34. Invesco US Treasury Floating Rate Note Index ETF (USD)
35.  Canadian Dollar Cash Management Fund

36. Invesco Canada Money Market Fund

37.  Invesco 1-5 Year Laddered Corporate Bond Index ETF Fund
38.  Invesco Canadian Core Plus Bond Fund

39. Invesco ESG Canadian Core Plus Bond ETF Fund

40. Invesco Floating Rate Income Fund

41.  Invesco Global Bond Fund

42. Invesco Unconstrained Bond Fund

43. Invesco Canadian Premier Balanced Fund

44. Invesco Canadian Premier Balanced Class

45.  Invesco Diversified Yield Class

46.  Invesco Global Balanced ESG ETF Fund

47. Invesco Global Balanced Fund

48.  Invesco Global Balanced Class

49. Invesco Global Diversified Income Fund

50. Invesco Income Growth Fund




51.  Invesco Monthly Income ETF Portfolio

52. Invesco Select Balanced Fund

53.  Invesco Strategic Yield Fund

54. Invesco Canadian Dividend Index ETF Class
55. Invesco Canadian Fund

56. Invesco Canadian Class

57. Invesco Canadian Plus Dividend Class
58. Invesco EQV Canadian Premier Equity Fund
59.  Invesco EQV Canadian Premier Equity Class
60. Invesco Pure Canadian Equity Fund

61.  Invesco Pure Canadian Equity Class

62. Invesco RAFI Canadian Index ETF Class
63. Invesco Select Canadian Equity Fund

64. Invesco American Franchise Fund

65. Invesco American Franchise Class

66. Invesco Main Street U.S. Small Cap Class
67. Invesco NASDAQ 100 Index ETF Fund
68. Invesco RAFI U.S. ETF Fund

69. Invesco S&P 500 ESG Index ETF Fund
70.  Invesco Global Companies Fund

71.  Invesco Global Dividend Class

72. Invesco Global Dividend ESG ETF Fund
73. Invesco Global Equity Income Advantage Fund
74.  Invesco Global Opportunities Class

75.  Invesco Global Select Equity Fund

76.  Invesco Global Select Equity Class

77. Invesco RAFI Global+ ETF Fund

78.  Invesco Developing Markets Fund

79.  Invesco Developing Markets Class

80. Invesco EQV International Equity Fund
81. Invesco EQV International Equity Class
82.  Invesco European Equity Fund

83. Invesco European Equity Class

84. Invesco International Growth Fund

85. Invesco International Growth Class

86. Invesco Global Real Estate Fund

87. Invesco Diversified Income Portfolio

88. Invesco Diversified Income Portfolio Class
89. Invesco Balanced Income Portfolio

90. Invesco Balanced Income Portfolio Class
91. Invesco Balanced Growth Portfolio

92. Invesco Balanced Growth Portfolio Class
93. Invesco Growth Portfolio

94. Invesco Growth Portfolio Class

95.  Invesco Maximum Growth Portfolio

96. Invesco Maximum Growth Portfolio Class
97. Invesco Conservative ETF Portfolio

98. Invesco Balanced ETF Portfolio

99. Invesco Growth ETF Portfolio

100. Invesco Managed Futures Fund
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Schedule “B”

Press Release
For immediate release

Invesco Ltd. Enters into Agreement to Sell
Management Agreements Relating to Canadian Fund
Business to Cl Investments Inc.

Media Relations Contact: Andrea Raphael | mediarelations@invesco.com | 212-323-4202

TORONTO, January 13, 2026 - Invesco Ltd. (“Invesco”), Invesco Canada Ltd. (“Invesco Canada“)
announced today that it has entered into a definitive agreement to sell the management agreements relating

to its Canadian fund business to Cl Investments Inc.,

operating as Cl Global Asset Management (“Cl

GAM’). Under the terms of the agreement and subject to the receipt of all necessary consents and
approvals, Cl GAM will become the manager and portfolio manager of the Invesco Canada family of retail
mutual funds and exchange traded funds (collectively, the “Funds”) and C| GAM will enter into a long-term
arrangement with certain Invesco affiliates to continue to provide sub-advisory services in respect of certain

Funds (the “Transaction”).

The Transaction will result in C| GAM becoming the manager, portfolio manager and trustee, as applicable,
of the Group A Funds and Group B Funds listed below following closing of the Transaction, while Invesco
affiliates will continue to act as sub-adviser for the Group B Funds listed below:

Group A Funds
Canadian Equities

Invesco Canadian Class

Invesco Canadian Fund

Invesco Canadian Plus Dividend Class
Invesco Diversified Yield Class
Invesco Income Growth Fund

nadian tracted ETFs

Invesco S&P/TSX Canadian Dividend Aristocrats ESG
Index ETF
Invesco S&P US Dividend Aristocrats ESG Index ETF

Invesco S&P International Developed Dividend
Aristocrats ESG Index ETF

Invesco Morningstar Global Energy Transition Index
ETF

Invesco International Developed Dynamic-Multifactor
Index ETF

Invesco Russell 1000 Dynamic-Multifactor Index ETF
Invesco Morningstar Global Next Gen Al Index ETF

Invesco US Treasury Floating Rate Note Index ETF
(USD)
Invesco S&P Europe 350 Equal Weight Index ETF

Invesco Pure Canadian Equity Class
Invesco Pure Canadian Equity Fund
Invesco Select Balanced Fund
Invesco Select Canadian Equity Fund

Invesco ESG NASDAQ 100 Index ETF

Invesco S&P International Developed ESG Index
ETF

Invesco Canadian Government Floating Rate
Index ETF

Invesco RAFI Global Small-Mid ETF

Invesco RAFI U.S. Index ETF Il

Invesco S&P 500 Equal Weight Index ETF
Invesco 1-5 Year Laddered Investment Grade
Corporate Bond Index ETF

Invesco Canadian Dividend Index ETF

Invesco RAFI| Canadian Index ETF



Invesco S&P 500 ESG Index ETF
Invesco S&P/TSX Composite ESG Index ETF
Invesco NASDAQ 100 Equal Weight Index ETF

Invesco NASDAQ 100 Index ETF
Invesco NASDAQ Next Gen 100 Index ETF

Group B Funds
Fundamental Equities

Invesco American Franchise Class

Invesco American Franchise Fund

Invesco Canadian Premier Balanced Class
Invesco Canadian Premier Balanced Fund
Invesco Developing Markets Class

Invesco Developing Markets Fund

Invesco EQV Canadian Premier Equity Class
Invesco EQV Canadian Premier Equity Fund
Invesco European Equity Class

Invesco European Equity Fund

Invesco EQV International Equity Class
Invesco EQV International Equity Fund

Fundamental Fixed Income

Canadian Dollar Cash Management Fund

Invesco Canada Money Market Fund

Invesco Canadian Core Plus Bond Fund

Invesco ESG Canadian Core Plus Bond ETF Fund

Solutions

Invesco 1-5 Year Laddered Corporate Bond Index ETF

Fund

Invesco Balanced ETF Portfolio

Invesco Balanced Growth Portfolio

Invesco Balanced Growth Portfolio Class
Invesco Balanced Income Portfolio

Invesco Balanced Income Portfolio Class
Invesco Canadian Dividend Index ETF Class
Invesco Conservative ETF Portfolio

Invesco Diversified Income Portfolio

Invesco Diversified Income Portfolio Class
Invesco Global Balanced ESG ETF Fund
Invesco Global Dividend ESG ETF Fund
Invesco Global Equity Income Advantage Fund
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Invesco RAFI U.S. Index ETF

Invesco S&P 500 Low Volatility Index ETF
Invesco S&P/TSX Composite Low Volatility Index
ETF

Invesco Long Term Government Bond Index ETF
Invesco S&P/TSX 60 Equal Weight Index ETF

Invesco Global Balanced Class

Invesco Global Balanced Fund

Invesco Global Companies Fund
Invesco Global Diversified Income Fund
Invesco Global Dividend Class

Invesco Global Opportunities Class
Invesco Global Real Estate Fund
Invesco Global Select Equity Class
Invesco Global Select Equity Fund
Invesco Main Street U.S. Small Cap Class
Invesco International Growth Class
Invesco International Growth Fund

Invesco Floating Rate Income Fund
Invesco Global Bond Fund
Invesco Unconstrained Bond Fund

Invesco Growth Portfolio

Invesco Growth Portfolio Class

Invesco Managed Futures Fund

Invesco Maximum Growth Portfolio
Invesco Maximum Growth Portfolio Class
Invesco Monthly Income ETF Portfolio
Invesco NASDAQ 100 Index ETF Fund
Invesco RAFI Canadian Index ETF Class
Invesco RAFI Global+ ETF Fund
Invesco RAFI U.S. ETF Fund

Invesco S&P 500 ESG Index ETF Fund
Invesco Strategic Yield Fund

Invesco Growth ETF Portfolio



Canadian Contracted ETFs

Invesco NASDAQ 100 Income Advantage ETF Invesco Canadian Core Plus Bond ETF
Invesco S&P 500 Equal Weight Income Advantage Invesco ESG Canadian Core Plus Bond ETF
ETF

Invesco Global Bond ETF Invesco ESG Global Bond ETF

The Transaction is subject to receipt of applicable regulatory approvals as well as satisfaction of other
customary closing conditions. Change in manager of the Funds is subject to approval by the securityholders
of the Funds (collectively, “Securityholders®). Invesco Canada has called special meetings of
Securityholders of the Funds to consider the change of manager, which are expected to be held on or about
March 30, 2026. An information circular describing the change of manager will be mailed to Securityholders
in advance of the special meeting. Should any such Fund not obtain the requisite Securityholder approval,
it will be excluded from the Transaction. Assuming satisfaction of all other approvals and conditions, the
Transaction is expected to close by the end of the second quarter of 2026.

For more information, please visit invesco.com/ca.

About Invesco Ltd.

Invesco Ltd. is one of the world's leading asset management firms serving clients in more than 120
countries. With US$2.1 trillion in assets under management as of Sept. 30, 2025, we deliver a
comprehensive range of investment capabilities across public, private, active and passive. Our
collaborative mindset, breadth of solutions and global scale mean we're well positioned to help retail and
institutional investors rethink challenges and find new possibilities for success. For more information, visit
www.invesco.com.

Invesco® and all associated trademarks are trademarks of Invesco Holding Company Limited, used under
licence.

© Invesco Canada Ltd., 2026

Commissions, management fees and expenses may all be associated with investments in mutual funds and exchange-
traded funds (ETFs). Tralling commissions may be associated with investments in mutual funds. Mutual funds and
ETFs are not guaranteed, their values change frequently and past performance may not be repeated. There are risks
involved with investing in ETFs and mutual funds. Please read the prospectus before investing. Copies are available
from Invesco Canada Ltd. at www.invesco.ca.

Invesco Canada Ltd. is an indirect, wholly owned subsidiary of Invesco Ltd.

Published January 13, 2026 invesco.com/ca
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Invesco Ltd. conclut une entente visant la vente
des conventions de gestion liées a ses activités
de fonds canadiens a Cl Investments Inc.

Personne-ressource pour les Andrea Raphael | mediarelations@invesco.com |
relations avec les médias : 212 323-4202

TORONTO, le 13 janvier 2026 - Invesco Ltd. (« Invesco ») et Invesco Canada Ltée («Invesco
Canada ») ont annoncé aujourd’hui avoir conclu une entente définitive visant la vente des conventions de
gestion liées a ses activités de fonds offerts aux particuliers canadiens a Cl Investments Inc., exergant ses
activités sous le nom de Gestion mondiale d'actifs Cl (« GMA CI »). Selon les modalités de I'entente et
sous réserve de l'obtention de I'ensemble des consentements et approbations nécessaires, GMA CI
deviendra le gestionnaire et le gestionnaire de portefeuille de la famille d'organismes de placement collectif
et de fonds négociés en bourse canadiens offerts aux particuliers d'Invesco Canada (collectivement,
les « fonds »), et GMA CI conclura une entente a long terme avec certains membres du groupe d'Invesco
pour continuer de fournir des services de sous-conseils a I'égard de certains fonds (I'« opération »).

L'opération fera de GMA Cl le gestionnaire, le gestionnaire de portefeuille et le fiduciaire, s'il y a lieu, des
fonds du groupe A et des fonds du groupe B énumérés ci-dessous aprés la cldture de I'opération, et les
membres du groupe d'Invesco continueront d'agir a titre de sous-conseillers pour les fonds du groupe B

énumérés ci-dessous :

Eonds du groupe A

Actions canadiennes

Catégorie canadienne Invesco Catégorie d'actions Pur Canada Invesco
Fonds canadien Invesco Fonds d'actions Pur Canada Invesco
Catégorie canadienne dividendes plus Invesco Fonds équilibré Sélect Invesco

Catégorie rendement diversifié Invesco Fonds d'actions canadiennes Sélect Invesco

Fonds de croissance du revenu Invesco

FNB canadiens sous contrat

Invesco S&P/TSX Canadian Dividend Aristocrats ESG Invesco ESG NASDAQ 100 Index ETF

Index ETF

Invesco S&P US Dividend Aristocrats ESG Index ETF Invesco S&P International Developed ESG Index
ETF

Invesco S&P International Developed Dividend Invesco Canadian Government Floating Rate

Aristocrats ESG Index ETF Index ETF

Invesco Morningstar Global Energy Transition Index  Invesco RAFI Global Small-Mid ETF

ETF

Invesco International Developed Dynamic-Multifactor  Invesco RAFI U.S. Index ETF Il

Index ETF

Invesco Russell 1000 Dynamic-Multifactor Index ETF  Invesco S&P 500 Equal Weight Index ETF



Invesco Morningstar Global Next Gen Al Index ETF

Invesco US Treasury Floating Rate Note Index ETF
(USD)

Invesco S&P Europe 350 Equal Weight Index ETF
Invesco S&P 500 ESG Index ETF

Invesco S&P/TSX Composite ESG Index ETF
Invesco NASDAQ 100 Equal Weight Index ETF

Invesco NASDAQ 100 Index ETF
Invesco NASDAQ Next Gen 100 Index ETF

Fonds d B
Actions fondamentales

Catégorie franchises américaines Invesco
Fonds franchises américaines Invesco

Catégorie d'excellence équilibrée canadienne Invesco

Fonds d'excellence équilibré canadien Invesco
Catégorie marchés en développement Invesco
Fonds marchés en développement Invesco
Catégorie d'excellence canadienne BQE Invesco
Fonds d'excellence canadien BQE Invesco
Catégorie d'actions européennes Invesco

Fonds d'actions européennes Invesco

Catégorie d'actions internationales BQE Invesco
Fonds d'actions internationales BQE Invesco

Titres a revenu fixe fondamentaux

Fonds de gestion de trésorerie en dollars canadiens
Fonds du marché monétaire canadien Invesco
Fonds d'obligations canadiennes de base plus
Invesco

Fonds FNB d'obligations canadiennes de base plus
ESG Invesco

Solutions

Fonds FNB indice d'obligations échelonnées de
sociétés 1-5 ans Invesco

Portefeuille FNB équilibré Invesco

Portefeuille de croissance équilibré Invesco

Catégorie Portefeuille de croissance équilibré Invesco

Portefeuille de revenu équilibré Invesco

Catégorie Portefeuille de revenu équilibré Invesco

Invesco 1-5 Year Laddered Investment Grade
Corporate Bond Index ETF
Invesco Canadian Dividend Index ETF

Invesco RAFI Canadian Index ETF

Invesco RAFI U.S. Index ETF

Invesco S&P 500 Low Volatility Index ETF
Invesco S&P/TSX Composite Low Volatility Index
ETF

Invesco Long Term Government Bond Index ETF
Invesco S&P/TSX 60 Equal Weight Index ETF

Catégorie mondiale équilibrée Invesco
Fonds mondial équilibré Invesco

Fonds de sociétés mondiales Invesco
Fonds de revenu diversifié mondial Invesco
Catégorie mondiale dividendes Invesco
Catégorie opportunités mondiales Invesco
Fonds immobilier mondial Invesco
Catégorie mondiale d'actions Sélect Invesco
Fonds mondial d'actions Sélect Invesco
Catégorie petites sociétés américaines Main
Street Invesco

Catégorie internationale de croissance Invesco
Fonds international de croissance Invesco

Fonds de revenu a taux variable Invesco
Fonds d'obligations mondiales Invesco
Fonds d'obligations sans contraintes Invesco

Portefeuille de croissance Invesco

Catégorie Portefeuille de croissance Invesco
Fonds de contrats a terme gérés Invesco
Portefeuille de croissance maximum Invesco
Catégorie Portefeuille de croissance maximum
Invesco

Portefeuille FNB revenu mensuel Invesco
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Catégorie FNB indice de dividendes canadiens Fonds FNB indice NASDAQ 100 Invesco
Invesco

Portefeuille FNB prudent Invesco Catégorie FNB indice canadien RAFI Invesco
Portefeuille de revenu diversifié Invesco Fonds FNB mondiaux+ RAFI Invesco
Catégorie Portefeuille de revenu diversifié Invesco Fonds FNB américain RAFI Invesco

Fonds FNB mondial équilibré ESG Invesco Fonds FNB indice S&P 500 ESG Invesco
Fonds FNB de dividendes mondiaux ESG Invesco Fonds de rendement stratégique Invesco
Fonds de revenu d'actions mondiales Avantage Portefeuille FNB de croissance Invesco
Invesco

FNB canadiens sous contrat

Invesco NASDAQ 100 Income Advantage ETF Invesco Canadian Core Plus Bond ETF
Invesco S&P 500 Equal Weight Income Advantage Invesco ESG Canadian Core Plus Bond ETF
ETF

Invesco Global Bond ETF Invesco ESG Global Bond ETF

L'opération est conditionnelle a I'obtention des approbations requises des organismes de réglementation
ainsi qu'au respect d'autres conditions habituelles de cléture. Le changement de gestionnaire des fonds
est conditionnel a l'obtention de I'approbation des porteurs de titres des fonds (collectivement,
les « porteurs de titres »). Invesco Canada a convoqué des assemblées extraordinaires des porteurs de
titres des fonds afin d'examiner le changement de gestionnaire, assemblées qui devraient se tenir le
30 mars 2026 ou vers cette date. Une circulaire décrivant le changement de gestionnaire sera envoyée par
la poste aux porteurs de tlitres avant la tenue de I'assemblée extraordinaire. Si un fonds n'obtient pas
I'approbation requise des porteurs de titres, il sera exclu de |'opération. Si toutes les approbations sont
obtenues et si toutes les conditions sont respectées, la cldture de I'opération devrait avoir lieu d'ici la fin du
deuxiéme trimestre de 2026.

Pour obtenir plus de renseignements, visitez le site www.invesco.com/ca.

Au sujet d’'Invesco Ltd.

Invesco Ltd. est I'une des plus importantes sociétés de gestion d'actifs au monde; elle est au service de
clients dans plus de 120 pays. Grace a un actif sous gestion de 2 100 milliards de dollars américains
au 30 septembre 2025, nous offrons une gamme compléte de capacités de placement publiques, privées,
actives et passives. Notre esprit de collaboration, notre vaste gamme de solutions et notre envergure
mondiale font en sorte que nous sommes bien placés pour aider les investisseurs particuliers et
institutionnels a repenser les défis et a trouver de nouvelles possibilités de réussite. Pour en savoir plus,
consultez le site www.invesco.com.

Invesco® et toutes les marques de commerce afférentes sont des marques de commerce d'Invesco
Holding Company Limited utilisées aux termes d'une licence.

© Invesco Canada Ltée, 2026

Un placement dans des organismes de placement collectif et des fonds négociés en bourse (FNB) peut donner lieu a
des courtages, a des frais de gestion et a d'autres frais. Un placement dans des organismes de placement collectif
peut donner lieu a des commissions de suivi. Les organismes de placement collectif et les FNB ne sont pas garantis,
leur valeur fluctue souvent et leur rendement passé n’est pas indicatif de leur rendement dans l'avenir. Un placement
dans un FNB et un organisme de placement collectif comporte des risques. Veuillez lire le prospectus avant de faire
un placement. |l est possible d'en obtenir un exemplaire aprés d'Invesco Canada Ltée au www.invesco.ca.

Invesco Canada Ltée est une filiale en propriété exclusive indirecte d'Invesco Ltd.

Publié le 13 janvier 2026 invesco.com/ca



