A copy of this preliminary prospectus supplement has been filed with the securities regulatory authorities in each of the provinces and
territories of Canada, other than Québec and Nunavut, but has not yet become final for the purpose of the sale of securities. The
information contained in this preliminary prospectus supplement may not be complete and may have to be amended. This preliminary
prospectus supplement and the accompanying short form base shelf prospectus are not an offer to sell and we are not soliciting an offer
to buy these securities in any jurisdiction where such offer or sale is not permitted.

No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim otherwise. This prospectus
supplement, together with the short form base shelf prospectus dated June 30, 2025 to which it relates, as amended or supplemented, and
each document incorporated or deemed to be incorporated by reference herein or therein, constitutes a public offering of these securities
in all of the provinces and territories of Canada except Québec and Nunavut and such other jurisdictions outside of Canada where they may
be lawfully offered for sale and therein only by persons permitted to sell such securities. See “Plan of Distribution (Conflict of Interest)”.

Information has been incorporated by reference in this prospectus supplement, and in the accompanying short form base shelf
prospectus dated June 30, 2025 to which it relates from documents filed with securities commissions or similar authorities in Canada and
with the United States Securities and Exchange Commission. Copies of the documents incorporated herein by reference may be obtained
on request without charge from the Corporate Secretary of Taseko Mines Limited, at 12th Floor, 1040 West Georgia Street, Vancouver,
British Columbia, V6E 4H1 (Telephone 778-373-4533) (Attn: Corporate Secretary), and are also available electronically at www.sedarplus.ca
and www.sec.gov.
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This prospectus supplement (this “Prospectus Supplement”) of Taseko Mines Limited (the “Company” or “Taseko”), together
with the short form base shelf prospectus dated June 30, 2025 (the “Base Prospectus” and, together with the Prospectus
Supplement, the “Prospectus”), qualifies the distribution of common shares of Taseko (the “Offered Shares”) at a price of
USS® per Offered Share (the “Offering”). The Offering is made pursuant to an underwriting agreement dated October @,
2025 (the “Underwriting Agreement”) among the Company and a syndicate of underwriters led by BMO Nesbitt Burns Inc.
and Canaccord Genuity Corp. as co-lead underwriters (the “Co-Lead Underwriters”) and including National Bank Financial
Inc. (“NBF”) as joint bookrunners and TD Securities Inc. (together with the Co-Lead Underwriters, the “Underwriters”) as
more fully described under the section entitled “Plan of Distribution (Conflict of Interest)” in this Prospectus Supplement. The
Offered Shares will be offered concurrently in the United States and in all of the Provinces and Territories of Canada (except
Québec and Nunavut) through the Underwriters either directly or through their respective U.S. or Canadian broker-dealer
affiliates or agents. The Offering is being made concurrently in the United States under the terms of a registration statement
on Form F-10 (the “U.S. Registration Statement”) filed with the United States Securities and Exchange Commission (the
“SEC”) under the Securities Act of 1933, as amended (the “U.S. Securities Act”). See “Plan of Distribution (Conflict of Interest)”.

The outstanding common shares of the Company (the “Common Shares”) are listed for trading on the Toronto Stock Exchange
(the “TSX”) under the symbol “TKO”, on the NYSE American LLC (the “NYSE American”) under the symbol “TGB”, and on the
London Stock Exchange (the “LSE”) under the symbol “TKO”. On October 14, 2025, the last trading day prior to the date of



the public announcement of the Offering, the closing price of the Common Shares on the TSX was C$6.16, on the NYSE
American was US$4.39 and on the LSE was GBE£®. Taseko has applied to list the Offered Shares distributed hereunder on
the TSX and the NYSE American. Listing will be subject to Taseko fulfilling all listing requirements of the TSX and the NYSE
American. The Offered Shares will also be admitted to trading on the LSE.

Price: USS ® per Offered Share

Public Offering Underwriters’ Net Proceeds
Price Fees® to the Company®?
Per Offered Share Uss @ Uss @ uss @
Total Offering Uss @ Uss @ uss @
& Pursuant to the Underwriting Agreement, the Company has agreed to pay the Underwriters a cash fee (the “Underwriters’ Fee”)

equal to 4.5% of the aggregate purchase price paid by the Underwriters to the Company per Offered Share, including the sale of any Over-
Allotment Shares (as defined herein) sold pursuant to the exercise of the Over-Allotment Option (as defined herein), and reimburse the
Underwriters for their expenses in connection with the Offering. See “Plan of Distribution (Conflict of Interest)”.

) After deducting the Underwriters’ Fee, but before deducting the expenses of the Offering (including listing fees, legal fees and
reimbursement of the Underwriters’ expenses), which are estimated at US$@®.

(3) We have granted to the Underwriters an option (the “Over-Allotment Option”) to purchase up to an additional ® Common
Shares (the “Over-Allotment Shares”) at the Offering Price, representing 15% of the base number of Offered Shares. The Over-Allotment
Option is exercisable in whole or in part at any time on or before the 30t calendar day after the Closing Date (as defined below). If the
Over-Allotment Option is exercised in full, the total “Price to the Public”, “Underwriters’ Fee” and “Net Proceeds to the Company” will be
USS @, USS® and USS @ respectively. This Prospectus Supplement qualifies the distribution of the Over-Allotment Option and the Over-
Allotment Shares. A purchaser who acquires Over-Allotment Shares forming part of the Underwriters’ over-allocation position acquires
those securities under this Prospectus Supplement, regardless of whether the over-allocation position is ultimately filled through the
exercise of the Over-Allotment Option or secondary market purchases. See “Plan of Distribution (Conflict of Interest)”.

The following table sets out the number of securities issuable under the Over-Allotment Option:

Maximum Size or Number Exercise Period or Exercise Price or Average
Underwriters’ Position of Securities Available Acquisition Date Acquisition Price
Over-Allotment Option Option to acquire up to ®  Exercisable within 30 days  US$® per Over-Allotment

additional Common following the Closing Date  Share

Shares

Unless the context otherwise requires, all references to the “Offering” in this Prospectus Supplement shall include the Over-
Allotment Option and all references to “Offered Shares” shall include Over-Allotment Shares, as applicable.

The Underwriters, as principals, conditionally offer the Offered Shares, subject to prior sale, if, as and when issued by us and
accepted by the Underwriters in accordance with the conditions contained in the Underwriting Agreement referred to under
“Plan of Distribution (Conflict of Interest)”, and subject to the approval of certain Canadian and United States legal matters
on behalf of the Company by McMillan LLP, certain Canadian legal matters on behalf of the Underwriters by Borden Ladner
Gervais LLP and certain United States legal matters on behalf of the Underwriters by Skadden, Arps, Slate, Meagher & Flom
LLP.
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Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the
subscription books at any time without notice. One or more book entry-only certificates representing the Offered Shares will
be issued in registered form to CDS Clearing and Depository Services Inc. (“CDS”) or its nominee and deposited with CDS on
the closing date, which is expected to take place on October ®, 2025 (the “Closing Date”), or such later date as may be
agreed upon by the Company and the Underwriters but in any event no later than 42 days following the date of filing of this
Prospectus Supplement. A purchaser of Offered Shares will receive only a customer confirmation from the registered dealer
through which the Offered Shares are purchased. Subject to applicable laws and in connection with the Offering, the
Underwriters may effect transactions which stabilize or maintain the market price of the Company’s Common Shares at levels
other than those which otherwise might prevail on the open market. Such transactions, if commenced, may be discontinued
at any time. See “Plan of Distribution (Conflict of Interest)”.

The Offering Price was determined by arm’s length negotiation between the Company and the Co-Lead Underwriters, on
behalf of the Underwriters, with reference to the prevailing market price of the Common Shares.

The Underwriters propose to initially offer either directly, or through their broker-dealer affiliates or agents, the Offered
Shares at the Offering Price. After a reasonable effort has been made to sell all of the Offered Shares at the Offering Price,
the Underwriters may subsequently reduce the selling price to purchasers. Any such reduction will not affect the proceeds
received by the Company. See “Plan of Distribution (Conflict of Interest)”.

This Prospectus Supplement should be read in conjunction with and may not be delivered or utilized without the Base
Prospectus.

Taseko is permitted under a multijurisdictional disclosure system adopted by the securities regulatory authorities in
Canada and the United States to prepare this Prospectus Supplement and the accompanying Base Prospectus in accordance
with the disclosure requirements of Canada. Prospective investors in the United States should be aware that such
requirements are different from those of the United States. Annual financial statements included or incorporated by
reference herein have been prepared in accordance with International Financial Reporting Standards (“IFRS”) as issued by
the International Accounting Standards Board (“IASB”) and may not be comparable to financial statements of United States
companies. Interim financial statements included or incorporated by reference herein have been prepared in accordance
with International Accounting Standard 34, Interim Financial Reporting as issued by the IASB, and may not be comparable
to financial statements of United States companies. Our annual financial statements are subject to audit in accordance
with the standards of the Public Company Accounting Oversight Board (United States) (“PCAOB”) and our auditor is subject
to both Canadian auditor independence standards and the auditor independence standards of the PCAOB and the SEC.

Purchasers of the Offered Shares should be aware that the acquisition, holding or disposition of the Offered Shares may
have tax consequences both in the United States and in Canada. Such consequences for purchasers who are resident in, or
citizens of, the United States or who are resident in Canada may not be described fully herein. Prospective purchasers are
advised to consult their own tax advisors regarding the application of Canadian or United States federal income tax laws
to their particular circumstances, as well as any other provincial, state, foreign and other tax consequences of acquiring,
holding or disposing of the Offered Shares and related securities. See “Certain Canadian Federal Income Tax
Considerations” and “Material United States Federal Income Tax Considerations for U.S. Holders”.

Your ability to enforce civil liabilities under the U.S. federal securities laws may be affected adversely because Taseko is
incorporated under the laws of Canada, some of its officers and directors and some or all of the experts named in this
Prospectus Supplement and the accompanying Base Prospectus are Canadian residents, and a substantial portion of its
assets are, and the assets of such persons may be, located outside of the United States.

NEITHER THE SEC, NOR ANY STATE SECURITIES REGULATOR HAS APPROVED OR DISAPPROVED THE SECURITIES OFFERED
HEREBY OR PASSED UPON THE ACCURACY OR ADEQUACY OF THIS PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY
IS A CRIMINAL OFFENCE.

An affiliate of NBF, National Bank of Canada (“NBC”) is a lender to the Company under the Company’s US$110 million

revolving credit facility (the “Credit Facility”). Consequently, the Company may be considered to be a “connected issuer”,
as defined in National Instrument 33-105 — Underwriting Conflicts, to NBF under applicable securities laws in certain
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Canadian provinces and territories. The Company intends to repay the amount outstanding on the Credit Facility with the
funds from the Offering. See “Plan of Distribution (Conflict of Interest)”.

An investment in the Offered Shares is highly speculative and involves significant risks that you should consider before
purchasing such Offered Shares. You should carefully review the “Risk Factors” section of this Prospectus Supplement, the
accompanying Base Prospectus and the documents incorporated by reference herein and therein as well as the information
under the heading “Cautionary Note Regarding Forward-Looking Information”.

Peter Mitchell and Rita Maguire, directors of the Company, reside outside of Canada. Peter Mitchell and Rita Maguire have
each appointed McMillan LLP, located at Suite 1500-1055 West Georgia Street, Vancouver, British Columbia V6E 4N7, as their
agent for service of process in British Columbia. Purchasers are advised that it may not be possible for investors to enforce
judgments obtained in Canada against any person or company that is incorporated, continued or otherwise organized under
the laws of a foreign jurisdiction or resides outside of Canada, even if the party has appointed an agent for service of process.
See “Agent for Service of Process”.

The head office of the Company is located at 12th Floor, 1040 West Georgia Street, Vancouver, British Columbia, V6E 4H1.
The registered office of the Company is located at Suite 1500, 1055 West Georgia Street, Vancouver, British Columbia, V6E
4N7.

All references in this Prospectus Supplement to “dollars”, “C$” or “$” are to Canadian dollars, unless otherwise stated.
References to “USS” or “U.S.$” are to United States dollars.

Prospective investors should rely only on the information contained in or incorporated by reference into this Prospectus
Supplement and the accompanying Base Prospectus. Neither the Company nor the Underwriters have authorized anyone to
provide prospective investors with different or additional information. Information contained on the Company’s website shall
not be deemed to be a part of this Prospectus Supplement or the accompanying Base Prospectus or incorporated by reference
herein or therein and should not be relied upon by prospective investors for the purpose of determining whether to invest in
the Offered Shares. Neither the Company nor the Underwriters are making an offer of the Offered Shares in any jurisdiction
where such offer is not permitted. A prospective investor should assume that the information appearing in this Prospectus
Supplement or the accompanying Base Prospectus is accurate only as of the date on the front of those documents and that
information contained in any document incorporated by reference herein or therein is accurate only as of the date of that
document unless specified otherwise. The Company’s business, financial condition, results of operations and prospects may
have changed since the date of this Prospectus Supplement.
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IMPORTANT NOTICE ABOUT INFORMATION IN THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first part is this Prospectus Supplement, which describes the terms of the Offered Shares
being offered and also adds to and updates information contained in the accompanying Base Prospectus and the documents
incorporated by reference therein. The second part, the accompanying Base Prospectus, gives more general information,
some of which may not apply to the Offered Shares being offered under this Prospectus Supplement. This Prospectus
Supplement is deemed to be incorporated by reference into the Base Prospectus solely for the purpose of the Offering
constituted by this Prospectus Supplement. Other documents are also incorporated, or are deemed to be incorporated by
reference, into the Base Prospectus and reference should be made to the Base Prospectus for full particulars thereof.

The Company has filed the Base Prospectus with the securities commissions in each Canadian province and territory (the
“Canadian Qualifying Jurisdictions”) in order to qualify the offering of the securities described in the Base Prospectus in
accordance with National Instrument 44-102 — Shelf Distributions. The British Columbia Securities Commission issued a
receipt dated July 2, 2025 in respect of the Base Prospectus as the principal regulatory authority under Multilateral
Instrument 11-102 — Passport System, and each of the other commissions in the Canadian Qualifying Jurisdictions is deemed
to have issued a receipt under National Policy 11-202 — Process for Prospectus Review in Multiple Jurisdictions.

The Base Prospectus also forms part of the U.S. Registration Statement that we filed with the SEC under the U.S. Securities
Act utilizing the multijurisdictional disclosure system. The U.S. Registration Statement became effective pursuant to Rule
467(a) of the U.S. Securities Act on July 2, 2025 (SEC File No. 333-288490). The U.S. Registration Statement incorporates the
Base Prospectus with certain modifications and deletions permitted by Form F-10. This Prospectus Supplement is being filed
by us with the SEC in accordance with the instructions to the SEC Form F-10. This Prospectus Supplement and the
accompanying Base Prospectus do not contain all of the information set forth in the U.S. Registration Statement, certain
parts of which are omitted in accordance with the rules and regulations of the SEC, or the schedules or exhibits that are
part of the U.S. Registration Statement. Investors in the United States should refer to the U.S. Registration Statement and
the exhibits thereto for further information with respect to the Company and the Offered Shares.

Investors should rely only on the information contained in or incorporated by reference in this Prospectus Supplement and
the accompanying Base Prospectus. The Company has not authorized anyone to provide investors with different or additional
information. Neither the Company nor the Underwriters are making an offer of the Offered Shares in any jurisdiction where
such offer is not permitted. An investor should assume that the information appearing in this Prospectus Supplement or the
accompanying Base Prospectus is accurate only as of the date on the front of those documents and that information
contained in any document incorporated by reference herein or therein is accurate only as of the date of that document
unless specified otherwise. The Company’s business, financial condition, results of operations and prospects may have
changed since those dates.

Market data and certain industry forecasts used in this Prospectus Supplement and the accompanying Base Prospectus and
the documents incorporated by reference herein and therein were obtained from market research, publicly available
information and industry publications. The Company believes that these sources are generally reliable, but the accuracy and
completeness of this information is not guaranteed. The Company has not independently verified such information, and it
does not make any representation as to the accuracy of such information.

In this Prospectus Supplement, unless the context otherwise requires, references to “we”, “us”, “our” or similar terms, as
well as references to “Taseko” or the “Company”, refer to Taseko Mines Limited together with its subsidiaries.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

Certain information contained in this Prospectus Supplement, the accompanying Base Prospectus and the documents
incorporated by reference herein and therein concerning the business, operations and financial performance and condition
of Taseko constitutes forward-looking information within the meaning of the United States Private Securities Litigation
Reform Act of 1995 and similar Canadian legislation.

Generally, the use of words and phrases like “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”,
“forecasts”, “intends”, “anticipates”, or “believes”, or the negatives and/or variations of such words and phrases, or
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statements that certain actions, events or results “may”, “could”, “would”, “might” or “will” “be taken”, “occur”, “be
achieved” or “has the potential to” and similar expressions are intended to identify forward-looking information.

Examples of Forward-Looking Information

This Prospectus Supplement, the accompanying Base Prospectus and the documents incorporated by reference herein and
therein contain forward-looking information in several places, including statements pertaining to Taseko’s:

e objectives to create long-term shareholder value by acquiring, developing and operating large tonnage mineral
deposits in stable jurisdictions that are capable of supporting a mine for decades;

e expectations and guidance as to the production of copper from the Company’s Gibraltar mine (the “Gibraltar Mine”)
and, subject to the completion of commissioning and commencement of production, the Company’s Florence
Copper mine (the “Florence Copper Mine” or “Florence Copper”);

e expectations as to the achievement of higher grade copper and molybdenum from Gibraltar as access to the
Connector pit is established in the second half of 2025;

e expectations regarding the commissioning and ramp up of operations of the Florence Copper Mine and the ultimate
operating and sustaining capital expenses for Florence Copper;

e development of Florence Copper as a low-cost U.S. copper producer of high quality copper cathode in the United
States, with access to the U.S. domestic market;

e expectations regarding the Company’s available capital, ability to raise required capital and anticipated uses of
capital;

e ability to continue stable operations at Gibraltar with further improvements to operating practices to reduce unit
costs;

e planned permitting activities and related advancement of engineering, community engagement and financing
initiatives as required for development of the Yellowhead Copper Project (the “Yellowhead Copper Project”);

o future plans and expectations for the Yellowhead Copper Project based on the historical and current analyses,
estimates and conclusions from the 2025 Yellowhead Project Technical Report (as defined below);

e expectations regarding the sale of the Offered Shares pursuant to the Offering and the intended use of proceeds;
e anticipated external market factors impacting the future price and liquidity of Taseko’s issued securities;

e availability of liquidity and cash flows from operations, the Credit Facility and available credit, and the ability to
service the debt obligations;

e expectations regarding capital and operating costs;

e operational and business outlook, including Gibraltar production, operating margins and cash flows for 2025 and
exploration, evaluation and development plans and objectives;

e plans for capital expenditure programs, exploration and development expenditures and reclamation costs and
related timing;

e expectations regarding the process for and receipt of regulatory approvals, permits and licenses under governmental
and other applicable regulatory regimes, including the maintenance of any existing permits and licenses;

e expectations about 2025 and future copper and molybdenum market prices, foreign exchange rates, production
costs and global copper supply and demand;

e expectations regarding possible impacts of litigation and regulatory actions;
e business objectives and anticipated milestones for the development of projects;
e expectations underlying its credit ratings; and

e future outcomes under its tri-partite agreement for the New Prosperity Project.
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Statements relating to Mineral Resources (as defined below) and Mineral Reserves (as defined below) are deemed to be
forward-looking information, as they involve the implied assessment, based on certain estimates and assumptions that the
Mineral Resources and Mineral Reserves described can be profitably produced in the future.

Material Risks

The Company’s actual results could differ materially from those anticipated. Management has identified the following risk
factors and uncertainties which could have a material impact on the Company, its business, properties or the trading price of
its Common Shares:

e uncertainties about the future market price of copper and the other metals that we produce or may seek to produce;

e changes in general economic conditions, the financial markets and in the market price for our input costs including
due to inflationary impacts, such as diesel fuel, acid, electricity and other forms of energy, mining equipment, and
fluctuations in exchange rates, particularly with respect to the value of the U.S. dollar and Canadian dollar, and the
continued availability of capital and financing;

e inherent risks associated with mining operations, including our current mining operations at Gibraltar and our
planned mining operations at Florence Copper, and their potential impact on our ability to achieve our production

and cost estimates;

e uncertainties as to our ability to control our operating and sustaining capital costs without impacting our planned
copper production from Gibraltar and Florence Copper;

e our ability to meet royalty obligations from Florence Copper;

e our high level of indebtedness and its potential impact on our financial condition and the requirement to generate
cash flow to service our indebtedness and refinance such indebtedness from time to time;

e the risk that increases in interest rates may increase our borrowing costs and impact the profitability of our
operations;

e our ability to draw down on our financing arrangements for the commissioning and ramp up of operations of the
Florence Copper Mine is subject to our meeting the required conditions for drawdown;

e the risk that the amounts we are required to pay for our acquisition of Cariboo Copper Corporation, which holds
25% of the Gibraltar joint venture, which in turn holds Gibraltar, will increase in amount and timing with higher
copper prices;

e therisk of inadequate insurance or inability to obtain insurance to cover our business risks;

e uncertainties related to the accuracy of our estimates of Mineral Reserves, Mineral Resources, production rates and
timing of production, future production and future cash and total costs of production and milling;

e therisk that we may not be able to expand or replace Mineral Reserves as our existing Mineral Reserves are mined;
e therisk that the results from our development of Florence Copper will not meet our estimates of operating expenses,
revenue, sustaining capital costs, rates of return and cash flows from operations which have been projected by the

technical report for Florence Copper;

e therisk of cost overruns or delays in the commissioning of Florence Copper, resulting in commercial production not
commencing within our current projected timeline or within our current projected cost estimates;

e the risk that the results of our development and permitting activities at the Yellowhead Copper Project may not
result in a positive construction decision;



uncertainties related to the execution plan for the transition of Florence Copper from construction to commercial
operations resulting from inflation risk, supply chain disruptions, material and labour shortages or other execution
risks;

our ability to comply with all conditions imposed under the Aquifer Protection Permit and Underground Injection
Control permits for the operation of Florence Copper;

the availability of, and uncertainties relating to, any additional financing necessary for the advancement of our other
development projects;

shortages of water supply, critical spare parts, maintenance service and new equipment and machinery or our ability
to manage surplus water on our mine sites may materially and adversely affect our operations and development
projects;

our ability to comply with the extensive governmental regulation to which our business is subject;

uncertainties related to our ability to obtain necessary title, licenses and permits for our development projects and
project delays due to third party opposition;

uncertainties related to Indigenous people’s claims and rights, and legislation and government policies regarding the
same;

risks relating to our reliance on the availability of infrastructure necessary for development and on operations,
including on rail transportation and port terminals for shipping of our copper concentrate production from Gibraltar,
and rail transportation and power for the feasibility of our other British Columbia development projects;

uncertainties related to unexpected judicial or regulatory proceedings;

changes in, and the effects of, the laws, regulations and government policies affecting our exploration and
development activities and mining operations;

potential changes to the mineral tenure system in British Columbia, which is undergoing reform for, amongst other
things, compliance with the Declaration on the Rights of Indigenous Peoples Act (“DRIPA”);

our current dependence on our 100% interest in Gibraltar for our revenues and our operating cash flows until
Florence Copper reaches steady-state commercial production;

our ability to extend existing concentrate and cathode off-take agreements or enter into new agreements;
environmental issues and liabilities associated with mining including processing and stockpiling ore;

labour strikes, work stoppages, or other interruptions to, or difficulties in, the employment of labour in markets in
which we operate mines, industrial accidents, equipment failure or other events or occurrences, including third party
interference that interrupt the production of minerals in our mines;

environmental hazards and risks associated with climate change, including the potential for damage to infrastructure
and stoppages of operations due to extreme cold, forest fires, flooding, drought, earthquakes or other natural events
in the vicinity of our operations;

litigation risks and the inherent uncertainty of litigation;

the risk that our actual costs of reclamation and mine closure may exceed our current estimates of these liabilities;

our ability to renegotiate our existing union agreement for Gibraltar when it expires in May 2027;



the capital intensive nature of our business both to sustain current mining operations and to develop any new
projects including Florence Copper and, if a positive production decision is ultimately made, the Yellowhead Copper
Project;

the risk that our ability to develop new mining projects may be adversely impacted by potential indigenous joint
decision-making and consent agreements being implemented by the Government of British Columbia under DRIPA,;

our reliance upon key management personnel and contractors;
the competitive environment in which we operate;

the effects of forward selling instruments to protect against fluctuations in copper prices and other input costs
including diesel and acid;

the risk of changes in accounting policies and methods we use to report our financial condition, including
uncertainties associated with critical accounting assumptions and estimates;

uncertainties relating to the war in Ukraine, the Israel-Hamas conflict and other future geopolitical events including
social unrest, which could disrupt financial markets, supply chains, availability of materials and equipment and
execution timelines for any project development;

recent changes to U.S. trade policies and tariff risks may adversely impact overall economic conditions, copper
markets, supply chains, metal prices and input costs; and

other risks detailed from time-to-time in our annual information forms, annual reports, MD&A, quarterly reports
and material change reports filed with and furnished to securities regulators, and those risks which are discussed in
the 2024 AIF (as defined below) under the heading “Risk Factors”,

as well as those factors referred to in the “Risk Factors” section of this Prospectus Supplement and the accompanying Base
Prospectus.

Material Assumptions

The forward-looking statements in this Prospectus Supplement are based on material assumptions, including the following,
which may prove to be incorrect:

the price of copper and other metals will not decline significantly or for a protracted period of time;

our mining operations will not experience any significant production disruptions that would materially affect our
production forecasts or our revenues;

our estimates regarding future capital and operating costs at Gibraltar, Florence Copper and, if a positive
construction decision is ultimately made, the Yellowhead Copper Project will be accurate;

grades and recoveries at Gibraltar remain consistent with current mine plans;

we will be able to incorporate the Connector pit into our operations and achieve targeted higher grades of copper
and molybdenum as planned;

the results from our operations at Florence Copper will be consistent with the estimates provided in the technical
report on the Florence Copper Mine entitled “N/ 43-101 Technical Report Florence Copper Project, Pinal County,
Arizona” dated March 30, 2023 with an effective date of March 15, 2023 (the “Florence Copper Project Technical
Report”), and accordingly that commercial operations at Florence Copper are technically and economically feasible;



o if a positive production decision is ultimately made, the results from development of the Yellowhead Copper Project
will be consistent with the estimates provided in the 2025 Yellowhead Copper Project Technical Report (as defined
below), and accordingly that these commercial operations will be technically and economically feasible;

e our available liquidity, including cash flows from operations and the Credit Facility, will be sufficient for us to
commission and ramp up Florence Copper to bring it into commercial production and advance the Yellowhead
Copper Project;

o if a positive construction decision is made with respect to the Yellowhead Copper Project, we will be able to obtain
sufficient financing for construction at the Yellowhead Copper Project;

e we will be able to commence production at Florence Copper within our time and cost estimates;

e thereare no changes to (i) any existing agreements or relationships with affected First Nations groups; (ii) aboriginal
title or aboriginal rights in British Columbia which would materially and adversely impact our operations or
properties; and (iii) laws in the Province of British Columbia that would materially and adversely impact our ability
to develop new mining projects in British Columbia, including any laws adopted or amended pursuant to DRIPA;

e the government does not enter into any agreements that would give statutory decision-making functions to
Indigenous groups that affect our properties or operations in British Columbia;

e there are no adverse regulatory changes affecting any of our operations;

e exchange rates, prices of key consumables, costs of power, labour, material costs, supplies and services, and other
cost assumptions at our mining operations and projects are not significantly higher than prices assumed in planning;

e our Mineral Reserves and Mineral Resource estimates and the assumptions on which they are based, are accurate;
e our estimates of reclamation liabilities and mine closure costs are accurate;

e« we will continue to generate positive cash flows from Gibraltar and be able to secure any additional funding
necessary for the ramp up of operations at Florence Copper or for the development of our other development
projects, including the Yellowhead Copper Project;

e our ability to execute our business plans for 2025 and beyond, as discussed in the anticipated use of proceeds; and

e our ability to satisfy the requirements of the TSX and the NYSE American in connection with the listing of the Offered
Shares each respective stock exchange.

This list is not exhaustive of the factors that may affect any of our forward-looking statements. Forward-looking statements
are statements about the future and are inherently uncertain, and our actual achievements or other future events or
conditions may differ materially from those reflected in the forward-looking statements due to a variety of risks, uncertainties
and other factors, including, without limitation, those referred to in this Prospectus Supplement and the accompanying Base
Prospectus under the heading “Risk Factors” and in the 2024 AIF.

Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ
materially from those described in forward-looking statements, there may be other factors that cause actions, events or
results not to be as anticipated, estimated or intended. The forward-looking statements contained in this Prospectus
Supplement, the accompanying Base Prospectus and the documents incorporated by reference herein and therein are based
on the beliefs, expectations and opinions of management as of the date hereof. There can be no assurance that forward-
looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated
in such statements. Accordingly, readers and investors should not place undue reliance on forward-looking statements.
Taseko does not intend to update forward-looking statements, except as required by law.



CAUTIONARY NOTE TO UNITED STATES INVESTORS CONCERNING
CANADIAN MINERAL PROPERTY DISCLOSURE STANDARDS

We are permitted under a multijurisdictional disclosure system adopted by the securities regulatory authorities in Canada
and the United States to prepare this Prospectus Supplement in accordance with the disclosure requirements of Canada.
Prospective investors in the United States should be aware that such requirements are different from those of the United
States.

The Company is subject to the reporting requirements of the applicable Canadian securities laws, and as a result reports the
Mineral Reserves and Mineral Resources of the projects it has an interest in according to Canadian standards. Technical
disclosure regarding our properties included herein and in the documents incorporated herein by reference has not been
prepared in accordance with the requirements of U.S. securities laws.

Unless otherwise indicated, all Mineral Reserve and Mineral Resource estimates included in this prospectus and the
documents incorporated by reference herein have been prepared in accordance with Canadian National Instrument 43-101
— Standards of Disclosure for Mineral Projects (“NlI 43-101”). NI 43-101 and the CIM Definition Standards for Mineral
Resources and Mineral Reserves (2014) (the “CIM Standards”) adopted by the Canadian Institute of Mining, Metallurgy and
Petroleum. N143-101 is a rule developed by the Canadian Securities Administrators, which established standards for all public
disclosure an issuer makes of scientific and technical information concerning mineral projects. The terms “Mineral Reserve”,
“Mineral Resource”, “Proven Mineral Reserve” and “Probable Mineral Reserve” are Canadian mining terms as defined in
accordance with NI 43-101 and the CIM Standards. The SEC has adopted mineral property disclosure requirements under
Regulation S-K Subpart 1300 (the “SEC Disclosure Rules”) for issuers whose securities are registered with the SEC under the
United States Securities Exchange Act of 1934, as amended (the “Exchange Act”). As a foreign private issuer that files its
annual report on Form 40-F with the SEC pursuant to the multijurisdictional disclosure system, the Company is not required
to provide disclosure on its mineral properties under the SEC Disclosure Rules and will continue to provide disclosure under
NI 43-101 and the CIM Standards. If the Company ceases to be a foreign private issuer or loses its eligibility to file its annual
report on Form 40-F pursuant to the multijurisdictional disclosure system, then the Company will be subject to the SEC
Disclosure Rules which differ from the requirements of NI 43-101 and the CIM Standards.

The SEC Disclosure Rules recognize estimates of “measured mineral resources”, “indicated mineral resources” and “inferred
mineral resources.” In addition, the SEC Disclosure Rules incorporate definitions of “proven mineral reserves” and “probable
mineral reserves”. The definitions are “substantially similar” to the corresponding CIM Standards that are required under NI
43-101. While the SEC now recognizes “measured mineral resources”, “indicated mineral resources” and “inferred mineral
resources”, U.S. investors should not assume that any part or all of the mineralization in these categories will ever be
converted into a higher category of Mineral Resources or into Mineral Reserves. Mineralization described using these terms
has a greater amount of uncertainty as to its existence and feasibility than mineralization that has been characterized as
reserves. Accordingly, U.S. investors are cautioned not to assume that any measured mineral resources, indicated mineral
resources, or inferred mineral resources that the Company reports are or will be economically or legally mineable. Further,
under SEC standards, the geological uncertainty associated with “inferred mineral resources” is too high to apply relevant
technical and economic factors likely to influence the prospects of economic extraction in a manner useful for evaluation of
economic viability. Under both United States and Canadian securities laws, estimates of “inferred mineral resources” may
not form the basis of feasibility or pre-feasibility studies. While the above terms are “substantially similar” to CIM Standards,
there are differences in the definitions under the SEC Disclosure Rules and the CIM Standards. Accordingly, there is no

assurance any Mineral Reserves or Mineral Resources that the Company may report as “proven mineral reserves”, “probable
”n “" ” o

mineral reserves”, “measured mineral resources”, “indicated mineral resources” and “inferred mineral resources” under NI
43-101 would be the same had the Company prepared the reserve or resource estimates under the SEC Disclosure Rules.

CURRENCY AND EXCHANGE RATE INFORMATION
The annual consolidated financial statements of the Company incorporated by reference in this Prospectus Supplement have
been prepared in accordance with IFRS as issued by the IASB and are reported in Canadian dollars. They may not be

comparable to financial statements of United States companies prepared in accordance with U.S. generally accepted
accounting principles.
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Unless otherwise indicated, all references to “S”, “CS” or “dollars” in this Prospectus Supplement refer to Canadian dollars.
References to “USS”, “U.S.5” or “U.S. dollars” in this Prospectus Supplement refer to United States dollars. Except as
otherwise noted in our 2024 AIF and the Company’s financial statements and related management’s discussion and analysis
of financial condition and results of operations of the Company that are incorporated by reference into this Prospectus, the
financial information contained in such documents is expressed in Canadian dollars.

The high, low, average and closing indicative rates for the United States dollar in terms of Canadian dollars for each of the
financial periods indicated below, as quoted by the Bank of Canada, were as follows:

Six Months ended Year ended
June 30 December 31
2025 2024 2024 2023 2022
$1.4603 $1.3821 $1.4416 $1.3875 $1.3856
$1.3558 $1.3316 $1.3316 $1.3128 $1.2451
AVEIAZE....ceovevererereteteeeerere et s s s sesesesenas $1.4094 $1.3586 $1.3698 $1.3497 $1.3013
ClOSING 1ottt e $1.3643 $1.3687 $1.4389 $1.3226 $1.3544

The daily average exchange rate on October 14, 2025 as reported by the Bank of Canada for the conversion of U.S.
dollars into Canadian dollars was US$1.00 equals C$1.4046 (C$1.00 = US$0.7119).

DOCUMENTS INCORPORATED BY REFERENCE

This Prospectus Supplement is deemed to be incorporated by reference in the accompanying Base Prospectus solely for the
purpose of the Offering. Other documents are also incorporated or deemed to be incorporated by reference in the Prospectus
and reference should be made to the Prospectus for full particulars thereof.

Copies of the documents incorporated by reference in this Prospectus Supplement and the accompanying Base Prospectus
and not delivered with this Prospectus Supplement may be obtained on request without charge from the Corporate Secretary
of Taseko at 12th Floor, 1040 West Georgia Street, Vancouver, British Columbia, V6E 4H1 (Telephone 778-373-4533) (Attn:
the Corporate Secretary) or by accessing the disclosure documents through the Internet on the Canadian System for
Electronic Document Analysis and Retrieval (“SEDAR+"), at www.sedarplus.ca. Documents filed with, or furnished to, the SEC
are available through the SEC’s Electronic Data Gathering and Retrieval System (“EDGAR”), at www.sec.gov. Our filings
through SEDAR+ and EDGAR are not incorporated by reference in this Prospectus Supplement and the accompanying Base
Prospectus except as specifically set forth herein.

The following documents, filed with the securities commissions or similar regulatory authorities in the provinces and
territories of Canada are specifically incorporated by reference into, and form an integral part of, this Prospectus Supplement

and the accompanying Base Prospectus:

e our annual information form for the year ended December 31, 2024, dated and filed on March 28, 2025 (the “2024
AIF”);

e our audited consolidated financial statements for the years ended December 31, 2024 and 2023 together with the
reports of the independent auditor thereon, filed February 19, 2025;

e our management’s discussion and analysis for the year ended December 31, 2024, filed February 19, 2025 (the “2024
Annual MD&A”);

e our unaudited condensed consolidated financial statements for