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Item 7.01. Regulation FD Disclosure

On July 20, 2022, Bausch + Lomb Corporation (“Bausch + Lomb”), a subsidiary of Bausch Health Companies Inc. (the “Company”), issued a press release
announcing that Joseph C. Papa intends to step down as CEO and that its Board of Directors has begun the search for a new CEO. Mr. Papa will remain as
CEO until his successor is appointed. Bausch + Lomb also announced that Mr. Papa has stepped down as Chair of its Board of Directors, and that its Board of
Directors has appointed Thomas W. Ross, Sr., to serve as the Chair. In addition, Bausch + Lomb affirmed its full-year guidance range for 2022, which was first
announced in its news release on June 8, 2022, and reaffirmed its commitment to the strategy of completing the spinoff of Bausch + Lomb from the Company.

This current report on Form 8-K contains forward-looking statements, including with respect to Bausch + Lomb’s full-year guidance range for 2022 and the
timing of the separation of Bausch + Lomb from the Company. Forward-looking statements may generally be identified by the use of the words "anticipates,"
"expects," "intends," "plans," "should," "could," "would," "may," "believes," "estimates," "potential," "target," or "continue" and variations or similar
expressions. These statements are based upon the current expectations and beliefs of management and are subject to certain risks and uncertainties that could
cause actual results to differ materially from those described in the forward-looking statements. These risks and uncertainties include, but are not limited to, the
risks and uncertainties discussed in the Company’s most recent annual report on Form 10-K and detailed from time to time in the Company’s other filings with
the U.S. Securities and Exchange Commission and the Canadian Securities Administrators, which factors are incorporated herein by reference. They also
include, but are not limited to, risks and uncertainties relating to the proposed plan to spinoff Bausch + Lomb from the Company, including the expected
benefits and costs of the spinoff transaction, the expected timing of completion of the spinoff transaction and its terms (including the expectation that the
spinoff transaction will be completed following the expiry of customary lock-ups related to the Bausch + Lomb initial public offering and achievement of
targeted net leverage ratios, subject to receipt of applicable shareholder and other necessary approvals), the ability to complete the spinoff transaction
considering the various conditions to the completion of the spinoff transaction (some of which are outside the Company’s and Bausch + Lomb’s control,
including conditions related to regulatory matters and receipt of applicable shareholder and other approvals), the impact of any potential sales of Bausch +
Lomb’s common shares by the Company subject to expiry of lock-ups, that market or other conditions are no longer favorable to completing the transaction,
that applicable shareholder, stock exchange, regulatory or other approval is not obtained on the terms or timelines anticipated or at all, business disruption
during the pendency of or following the spinoff transaction, diversion of management time on spinoff transaction-related issues, retention of existing
management team members, the reaction of customers and other parties to the spinoff transaction, the qualification of the spinoff transaction as a tax-free
transaction for Canadian and/or U.S. federal income tax purposes (including whether or not an advance ruling from the Canada Revenue Agency and/or the
Internal Revenue Service will be sought or obtained), the ability of the Company and Bausch + Lomb to satisfy the conditions required to maintain the tax-free
status of the spinoff transaction (some of which are beyond their control), other potential tax or other liabilities that may arise as a result of the spinoff
transaction, the potential dis-synergy costs resulting from the spinoff transaction, the impact of the spinoff transaction on relationships with customers,
suppliers, employees and other business counterparties, general economic conditions, conditions in the markets the Company is engaged in, behavior of
customers, suppliers and competitors, technological developments and legal and regulatory rules affecting the Company’s business. In particular, the Company
can offer no assurance that any spinoff transaction will occur at all, or that any spinoff transaction will occur on the terms and timelines anticipated by the
Company and Bausch + Lomb. Readers are cautioned not to place undue reliance on any of these forward-looking statements.

The information in this Item 7.01, is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Exchange Act, or otherwise subject
to the liabilities of that Section. The information in this Item 7.01 shall not be incorporated by reference into any registration statement or other document
pursuant to the Securities Act of 1933, as amended (the “Securities Act”).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

BAUSCH HEALTH COMPANIES INC.

By: /s/Seana Carson

Name:Seana Carson
Title: Executive Vice President, General Counsel

Date: July 20, 2022



