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BAUSCH HEALTH COMPANIES INC,
The Board of Directors recommends you vote FOR propeosal 1.
For Mgainst
1. The approval of the ordinary resclution ratifying the adoption of the Rights Agreement. D D

Without limiting the general powers he conferred, the undersigned hereby directs the prosyholder to vote the Common Shares
represented by this prosy in the manner set farth abowve.

THIS PROXY 15 SOLICITED ON BEHALF OF THE MANAGEMENT OF THE COMPANY. THE COMMON SHARES REPRESENTED
BY THIS PROXY WILL BE VOTED, WHERE THE SHAREHOLDER HAS GIVEN A CHOICE, AS DIRECTED OR, IF NO DIRECTION I5
GIVEN, FOR FROPOSAL 1. THE PERSON OR PERSONS APPOINTED UNDER THIS PROXY ARE CONFERRED WITH DISCRETIONARY
AUTHORITY WITH RESPECT TO AMENDMENTS OR VARIATIONS OF THOSE MATTERS SFECIFIED IN THIS PROXY AND THE NOTICE
OF MEETING AND WITH RESPECT TO ANY OTHER MATTERS WHICH MAY BE PROPERLY BROUGHT BEFORE THE MEETING OR
ANY ADJOURNMENT OR POSTPONEMENT THEREOF WHETHER OR NOT THE AMENDMENT, VARIATION OR OTHER MATTER IS
OR 1S NOT ROUTINE OR CONTESTED, THIS FORM OF PROXY SHOULD BE READ IN CONJUNCTION WITH THE ACCOMPANYING
NOTICE OF SPECIAL MEETING OF SHAREHOLDERS AND MANAGEMENT PROXY CIRCULAR AND PROXY STATEMENT.

The urdersigned herety revokes any prior prozies.

Sgnatune [FLEASE SGN WITHIN BOX] Date Sigrature Ckint Dwners) Date:
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Important Notice Regarding the Availability of Proxy Materials for the Special Meeting
To Be Held on October 7, 2025:
The Notice of Special Meeting of Shareholders and Management Proxy Circular and Proxy Staterment are available at
WA Droxyvote. com.

WTTE75-520500

BAUSCH HEALTH COMPANIES INC.
INSTRUMENT OF PROXY FOR THE SPECIAL MEETING
OF SHAREHOLDERS TO BE HELD ON TUESDAY, OCTOBER 7, 2025

The undersigned hereby gppoints Thomas 1. Appio and Seana Carson, or each of themn, or instead of either of the foregoing,
as proxyhalder of the undersigned, with full power of substitution, to attend, vote and act for and on behalf of the undersigned at the Special Mcclmg
{the viriual* Meeting® |} of the Sharehalders (the *Sharehobders ") of Bausch Health Campanies Inc. (the *Company™) to be held viriually via live audio webcast at
s virtualshareholdermeeting. comBHC 202550 an October 7, 2025, at 2:00 a.m. (Eastern Daylight Time) and at any adjournment or postponement of the virual
Mesting, and on everyballot that many take place in consequence thereof to the same extant and with the same powers & if the undersigned were personally present at the:
wirtual heeting, with authority to wote at the prosyholder's dscretion except as othenwise specified on the reverse side.

NOTES:

1. A SHAREHOLDER HAS THE RIGHT TO APPOINT A PERSON OR COMPANY, WHO NEED NOT BE A SHAREHOLDER, TO ATTEND AND ACT ON ITS,
HI5 OR HER BEHALF AT THE MEETING OTHER THAN THE PERSONS DESIGNATED IN THIS FORM OF PROXY. THIS RIGHT MAY BE EXERCISED BY
INSERTING SUCH PERSON'S NAME IN THE SPACE PROVIDED AEOVE AND SIGNING AND RETURNING THIS FORM OF PROXY IN ACCORDANCE
'WITH THE INSTRUCTIONS. PROVIDED BELOW. YOU SHOULD ENSURE THAT THE PERSON YOU HAVE APPOINTED WILL BE ATTENDING THE
VIRTUAL MEETING AND HAS ¥YOUR CONTROL NUMBER AND OTHER INFORMATION REQUIRED IN ORDER TO VOTE YOUR COMMON SHARES.

2. This form of proxy must be dated and executed by the Shareholder (using exactly the same name in which the shares are registered) or by his or her attorney
autharized in writing ar, if the Shareholdar & a corparate body, by a duly authorized officer or attorney thareof. A copy of any such authorization shoukd
accompary this form of proy. Persons signing as executors, administrators, trustees, etc. should so indicate. if the Common Shares are registered in the
narne of mare than ane cwner, then all these registered cwners should sign this form of praxy. IF thes form of proxy & not dated, it will be deermed to bear
the date on which it was mailed to the Shareholder by the Company,

3. In order for this form of proxy to be effective, it must be signed and deposited with Vole Processing, ¢/c Broadridge, 51 Mercedes Way,

Edgeweoad, MY 11717, United States, so that it arrves price to 11:59 pom, (Eastern Daylight Time) on Oclaber 6, 2025, or, in the case of any adjournment
ar postponement of the Meeting, not less than 48 hours {excluding Saturdays, Sundays and applicable halidays) prior to the rescheduled Meeting.

Continued and to be signed on reverse side




