
     

Kraken Receives $750,000 of Innovation Funding

Funding Will Support Development of ThunderFish® XL Autonomous Underwater Vehicle

ST. JOHN’S, Newfoundland, Oct. 03, 2019 -- Kraken Robotics Inc. (TSX-V: PNG) (OTCQB: KRKNF) (“Kraken” or the 
“Company”), is pleased to announce that its wholly owned subsidiary, Kraken Robotic Systems Inc., will receive a financial 
contribution of up to $749,746 from the National Research Council of Canada Industrial Research Assistance Program (NRC 
IRAP). This funding is being used to support research and development of Kraken’s ThunderFish® XL Autonomous Underwater 
Vehicle (AUV) and is part of Kraken’s $20 million OceanVision™ project that was announced at the end of June. Kraken’s 
ThunderFish® XL represents further development of the ThunderFish® Alpha platform that was recently delivered to Defence 
Research and Development Canada (DRDC). 

Kraken’s ThunderFish® AUV is an innovative marine robot designed for ultra-high resolution seabed imaging and mapping 
applications. It can be used for a wide range of oceanographic and military tasks including underwater surveys, environmental 
monitoring, habitat mapping, marine archaeology, inspection of submerged structures, searching for downed aircraft and naval 
mine countermeasures. ThunderFish® carries an array of sensors and custom payload modules, including Kraken’s 
AquaPix® Synthetic Aperture Sonar. The platform is ideal for monitoring or surveillance tasks where cost efficiency, ease of 
deployment and operational simplicity matters. Its modular design allows for rapid sensor reconfiguration and battery 
replacement.

ThunderFish® XL will include additional sensors and features as compared to ThunderFish® Alpha including Kraken’s 
Multispectral AquaPix® Synthetic Aperture Sonar, SeaVision® RGB laser scanner and SeaThrust® rim-driven thrusters 
allowing for hovering capabilities. A scale model of ThunderFish® XL can be seen this week at the Canadian Defence Security 
and Aerospace Exhibition Atlantic (DEFSEC Atlantic) in Halifax from October 1-3.

ABOUT KRAKEN ROBOTICS INC.

Kraken Robotics Inc. (TSX.V:PNG) (OTCQB: KRKNF) is a marine technology company that is dedicated to the production and 
sale of software-centric sensors and underwater robotic systems. The company is headquartered in St. John’s, Newfoundland 
with offices in Dartmouth, Nova Scotia; Toronto, Ontario; Bremen & Rostock, Germany; and Boston, Massachusetts. Kraken 
is ranked as a Top 100 marine technology company by Marine Technology Reporter. For more information, please visit 
www.krakenrobotics.com, www.krakenrobotik.de, www.krakenpower.de. Find us on social media on Twitter 
(@krakenrobotics), Facebook (@krakenroboticsinc) and LinkedIn.

This news release contains forward-looking information. Often, but not always, forward-looking information can be identified by 
the use of words such as "plans", "expects" or "does not expect", "is expected", "estimates", "intends", "anticipates" or "does 
not anticipate", or "believes", or variations of such words and phrases or state that certain actions, events or results "may", 
"could", "would", "might" or "will" be taken, occur or be achieved. Forward-looking information involves known and unknown 
risks, uncertainties and other factors which may cause the actual results, performance or achievements of Kraken or its 
subsidiaries and customers to be materially different from any future results, performance or achievements expressed or 
implied by the forward-looking information contained in this news release. Examples of such statements include statements 
with respect to the Company’s anticipated revenue growth; completion of industry contracts between the Company and its 
clients, and between its clients and other industry partners; anticipated impact of industry upgrade cycles in naval mine 
warfare and the anticipated and timely adoption of underwater robotics; the Company’s ability to capitalize on existing and 
future bids for services, including the Ocean Supercluster; among others.  Risks, uncertainties and other factors involved with 
forward-looking information could cause actual events, results, performance, prospects and opportunities to differ materially 
from those expressed or implied by such forward-looking information including such risks contained in the Company's 
management’s discussion and analysis for the fiscal year ended December 31, 2018 and filed with Canadian securities 
regulators available on the Company's issuer profile on SEDAR at www.sedar.com. Although the Company believes that the 
assumptions and factors used in preparing the forward-looking information in this news release are reasonable, undue reliance 
should not be placed on such information and no assurance can be given that such events will occur in the disclosed time 
frames or at all. 

Certain forward-looking information in this press release constitutes future-oriented financial information or financial outlooks, 
within the meaning of securities laws. Such information is being provided to demonstrate the potential of the Company and 
readers are cautioned that this information may not be appropriate for any other purpose. Future-oriented financial information 
and financial outlooks, as with forward-looking information generally, are based on assumptions and subject to risks, 
uncertainties and other factors. Actual results may differ materially from what the Company currently expects. Readers are 
cautioned that any such future oriented financial information contained herein should not be used for purposes other than 
those for which it is disclosed herein. The Company and its management believe that that the prospective financial information 
as to the Company’s anticipated 2019 financial results has been prepared on a reasonable basis, reflecting management’s 
best estimates and judgments. However, because this information is highly subjective, it should not be relied on as 
necessarily indicative of future results.

http://www.krakenrobotics.com/
http://www.krakenrobotik.de/
http://www.krakenpower.de/
https://www.sedar.com/


The forward-looking information included in this news release are made as of the date of this news release and the Company 
does not undertake an obligation to publicly update such forward-looking information to reflect new information, subsequent 
events or otherwise unless required by applicable securities legislation. The reader should not place undue importance on 
forward-looking information and should not rely upon this information as of any other date. All forward-looking information 
contained in this press release is expressly qualified in its entirety by this cautionary statement.

Neither the TSX Venture Exchange Inc. nor its Regulation Services Provide (as that term is defined in the policies of 
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release, and the TSX Venture 
Exchange has neither approved nor disapproved the contents of this press release. 

For further information, please contact:

Joe MacKay, Chief Financial Officer
(416) 303-0605
jmackay@krakenrobotics.com 

Greg Reid, Chief Operating Officer
(416) 818-9822
greid@krakenrobotics.com 

Sean Peasgood, Investor Relations
(647) 955-1274
sean@sophiccapital.com 

Shauna Cotie, Marketing Manager
(709) 757-5757 x 241
scotie@krakenrobotics.com 

Two photos accompanying this announcement are available at:

https://www.globenewswire.com/NewsRoom/AttachmentNg/31951283-9c8f-4196-a8d6-67c6ce122a01

https://www.globenewswire.com/NewsRoom/AttachmentNg/d6528198-1c45-42c2-8c06-2635b44f5126
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