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Government of Canada Expresses Support for
Kraken’s Defence Export Sales

ST.JOHN’S, NEWFOUNDLAND, September 10, 2020 /GLOBE NEWSWIRE/ -- Kraken Robotics Inc.
(TSX-V: PNG, OTCQB: KRKNF), Canada’s Ocean Company, is very pleased to acknowledge the
support and recognition of the Government of Canada regarding its recent mine
countermeasures system contract bookings with important NATO allies Denmark and Poland.

On September 8, Kraken announced the signing of two strategically important contracts for mine
hunting equipment with the Danish Navy and with the Polish Navy. Kraken will deliver its
KATFISH™ towed Synthetic Aperture Sonar, Tentacle® Winch and Autonomous Launch and
Recovery System (ALARS) to both NATO navies over the next two years. These products are
designed and manufactured in Atlantic Canada; the KATFISH™ and the Synthetic Aperture Sonar
is built in Mount Pearl, NL and the Tentacle® Winch and ALARS are built in Dartmouth, NS.

Kraken CEO Comments

Karl Kenny, Kraken President and CEO noted: “Kraken would like to acknowledge and thank the
Government of Canada for their support stemming from Canada’s innovation agenda, and in
particular the Key Industrial Capabilities (KICs) strategy and the various supporting programs and
initiatives including National Research Council of Canada Industrial Research Assistance Program
and Canada’s Ocean Supercluster. Kraken’s strategy is to continue leveraging these government
programs to drive innovation to further grow the company and generate additional export sales.”

“In order to ensure that more of these investments continue to support the
development of a globally-competitive defence and security sector, the Government of
Canada has identified 16 KICs including Remotely-piloted Systems and Autonomous
Technologies, and Sonar and Acoustic Systems. The KICs represent areas of emerging
technology with the potential for rapid growth and significant opportunities, established
capabilities where Canada is globally competitive, and areas where domestic capacity is
essential to national security.”

- Ref: https://www.ic.gc.ca/eic/site/086.nsf/eng/h 00175.html

Minister of Innovation, Science and Industry Hon. Navdeep Bains:

“Our government has recognized sonar and acoustic systems as a key industrial capability of our
globally-competitive defence and security sector. These systems represent areas of emerging


https://www.ic.gc.ca/eic/site/086.nsf/eng/h_00175.html

technology with the potential for rapid growth and significant opportunities, along with
established capabilities where Canada is globally competitive and where domestic capacity is
essential to national security. This contract is a great example of Kraken Robotics leading in this
sector.”

Minister of Natural Resources and Member of Parliament for St. John’s South — Mount Pearl,

Seamus O’Regan:

“Our Province’s businesses are competing — and succeeding — around the world. The ingenuity
and spirit of companies like Kraken show how we will build back our economy stronger and
better than ever.”

Darren Fisher, Parliamentary Secretary to the Minister of Health and Member of Parliament

for Dartmouth-Cole Harbour:

"There's never been a better time to diversify Canada's trade and investment opportunities,
including in the defence sector. The Canada-European Union Comprehensive Economic and
Trade Agreement is already resulting in new customers, clients and good middle-class jobs here
at home in Nova Scotia and across Canada."

Michael Willmott, Senior Trade Commissioner, Embassy of Canada to the Kingdom of Denmark:

“Itis great news that Kraken Robotics has won a major contract in Denmark with the Royal Danish
Navy, with significant economic opportunities for industry in both Canada and Denmark. It shows
the collaboration between our countries is strong and is an excellent example of Canada’s
cutting-edge ocean technology and marine defence capabilities. With the establishment of a
Centre of Excellence for Mine Counter Measures and continued focus on underwater
surveillance, Kraken paves the way for even closer partnerships and a long-term presence in the
Danish market. Canada and Denmark are allies and like-minded partners when it comes to
security collaboration and open, rules-based international trade. This contract is a great example
of what Canada and Denmark can do together.”
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Figure 1: Ocean Supercluster announcement June 2019. Left to right: Karl Kenny, President & CEO
Kraken Robotics; Seamus O’Regan Minister of Natural Resources and MP for St. John’s and Mount
Pearl; David Shea Senior VP of Engineering Kraken Robotics; Minister of Innovation, Science and
Industry Hon. Navdeep Bains, Susan Hunt, Chief Technology Officer for Canada’s Ocean
Supercluster.

ABOUT KRAKEN ROBOTICS INC.
Kraken Robotics Inc. (TSX.V:PNG) (OTCQB: KRKNF) is a marine technology company dedicated to

the production and sale of software-centric sensors, subsea batteries and thrusters, and
underwater robotic systems. The company is headquartered in St. John’s, Newfoundland with
offices in Dartmouth, Nova Scotia; Toronto, Ontario; Bremen & Rostock, Germany; and Boston,
Massachusetts. Kraken is ranked as a Top 100 marine technology company by Marine Technology
Reporter. For more information, please visit www.krakenrobotics.com, www.krakenrobotik.de,
www.krakenpower.de. Find us on social media on Twitter (@krakenrobotics), Facebook
(@krakenroboticsinc) and LinkedIn (Kraken Robotics).

Certain information in this news release constitutes forward-looking statements. When used in
this news release, the words "may", "would", "could", "will", "intend", "plan", "anticipate",
"believe", "seek", "propose", "estimate", "expect", and similar expressions, as they relate to the
Company, are intended to identify forward-looking statements. In particular, this news release
contains forward-looking statements with respect to, among other things, business objectives,
expected growth, results of operations, performance, business projects and opportunities and
financial results. These statements involve known and unknown risks, uncertainties and other
factors that may cause actual results or events to differ materially from those anticipated in such

forward-looking statements. Such statements reflect the Company's current views with respect



to future events based on certain material factors and assumptions and are subject to certain
risks and uncertainties, including without limitation, changes in market, competition,
governmental or regulatory developments, general economic conditions and other factors set out
in the Company's public disclosure documents. Many factors could cause the Company's actual
results, performance or achievements to vary from those described in this news release, including
without limitation those listed above. These factors should not be construed as exhaustive. Should
one or more of these risks or uncertainties materialize, or should assumptions underlying forward-
looking statements prove incorrect, actual results may vary materially from those described in
this news release and such forward-looking statements included in, or incorporated by reference
in this news release, should not be unduly relied upon. Such statements speak only as of the date
of this news release. The Company does not intend, and does not assume any obligation, to
update these forward-looking statements. The forward-looking statements contained in this news
release are expressly qualified by this cautionary statement.

Neither the TSX Venture Exchange Inc. nor its Regulation Services Provide (as that term is defined
in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy
of this release, and the OTCQB has neither approved nor disapproved the contents of this press
release.

For further information, please contact:

Joe MacKay, Chief Financial Officer
(416) 303-0605
jmackay@krakenrobotics.com

Greg Reid, Chief Operating Officer
(416) 818-9822
greid@krakenrobotics.com

Sean Peasgood, Investor Relations
(647) 955-1274
sean@sophiccapital.com

Shauna Cotie, Marketing Manager
(709) 757-5757 x 241
scotie@krakenrobotics.com



