
June 3, 2025 

 
PET VALU HOLDINGS LTD. 

BOUGHT SECONDARY OFFERING OF COMMON SHARES 

TERM SHEET  

 
 
A FINAL BASE SHELF PROSPECTUS DATED AUGUST 15, 2024 (THE “FINAL BASE SHELF PROSPECTUS”) CONTAINING IMPORTANT INFORMATION RELATING TO THE SECURITIES DESCRIBED IN THIS 

DOCUMENT HAS BEEN FILED WITH THE SECURITIES REGULATORY AUTHORITIES IN EACH OF THE PROVINCES AND TERRITORIES OF CANADA. THE FINAL BASE SHELF PROSPECTUS, ANY APPLICABLE 

SHELF PROSPECTUS SUPPLEMENT AND ANY AMENDMENT TO THE DOCUMENTS ARE ACCESSIBLE THROUGH SEDAR+. COPIES OF THE DOCUMENTS MAY BE OBTAINED UPON REQUEST BY 

CONTACTING RBC CAPITAL MARKETS, ATTN: DISTRIBUTION CENTRE, RBC WELLINGTON SQUARE, 8TH FLOOR, 180 WELLINGTON ST. W., TORONTO, ONTARIO, M5J 0C2 AND BY E-MAIL AT 

DISTRIBUTION.RBCDS@RBCCM.COM OR CIBC CAPITAL MARKETS, 161 BAY STREET, 5TH FLOOR, TORONTO, ON M5J 2S8 OR BY TELEPHONE AT 416-956-6378 OR BY EMAIL AT 

MAILBOX.CANADIANPROSPECTUS@CIBC.COM. THIS DOCUMENT DOES NOT PROVIDE FULL DISCLOSURE OF ALL MATERIAL FACTS RELATING TO THE SECURITIES OFFERED. INVESTORS SHOULD 

READ THE FINAL BASE SHELF PROSPECTUS, ANY APPLICABLE SHELF PROSPECTUS SUPPLEMENT AND ANY AMENDMENT TO THE DOCUMENTS FOR DISCLOSURE OF THOSE FACTS, ESPECIALLY RISK 

FACTORS RELATING TO THE SECURITIES OFFERED, BEFORE MAKING AN INVESTMENT DECISION. THE COMMON SHARES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES 

SECURITIES ACT OF 1933, AS AMENDED (THE “U.S. SECURITIES ACT”) OR ANY STATE SECURITIES LAWS AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES UNLESS REGISTERED 

UNDER THE U.S. SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS OR AN EXEMPTION FROM SUCH REGISTRATION IS AVAILABLE. 
 

Issuer: Pet Valu Holdings Ltd. (the “Company”). 

Selling 
Shareholder: 

PV Holdings S.à r.l., Roark Capital Partners II AIV AG, L.P., RCPS Equity Cayman LP and 
Roark Capital Partners Parallel II AIV AG, L.P. (collectively, the “Selling Shareholders”). 

Offering: 19,969,450 common shares (the “Common Shares”) of the Company  

Offering Price: $28.85 per Common Share. 

Offering Size: C$576,118,632.50. 

Use of Proceeds: The Company will not receive any proceeds from the Offering. 

Dividends:  Dividends are payable on a quarterly basis. Holders of the Common Shares offered hereunder 
will not be eligible to receive the dividend declared on May 6, 2025, payable on June 16, 2025 
to holders of record as of May 30, 2025.  

Common Shares 
held by the Selling 
Shareholders 
Following Closing: 

Upon completion of the Offering, the Selling Shareholders will not own any common shares of 
the Company. 

Lock-Up 
Arrangement: 

The Company will enter into customary lock-up arrangement for a period of 90 days after the 
Closing Date, subject to certain exceptions.  

Listing: The Common Shares trade on the Toronto Stock Exchange (the “TSX”) under the symbol 
“PET”. 

Eligibility: The Common Shares will be eligible investments for RRSPs, RRIFs, RDSPs, DPSPs, RESPs, 
TFSAs and FHSAs.  

Form of Offering: Public offering in all provinces and territories of Canada pursuant to a prospectus supplement to 
the short form base shelf prospectus of the Company dated August 15, 2024 (the “Shelf 
Prospectus”) and private placement in the United States to “qualified institutional buyers” pursuant 
to Rule 144A under the U.S. Securities Act. A copy of the Shelf Prospectus is, and a copy of the 
prospectus supplement and any amendments will be, available on www.sedarplus.ca. 



June 3, 2025 

Underwriting 
Basis: 

“Bought deal” subject to conventional bought deal termination provisions and closing conditions 
to be included in a definitive underwriting agreement. 

Joint 
Bookrunners: 

RBC Capital Markets and CIBC Capital Markets. 

Underwriting Fee: 4.00%, payable upon Closing. 
 

Closing Date: On or about June 9, 2025. 

 
 


