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goeasy Ltd. (“goeasy” or the “Company”) may from time to time offer and issue the following securities: (i) senior 
or subordinated debt securities (the “Debt Securities”); (ii) preference shares (the “Preference Shares”); (iii) 
common shares (the “Common Shares”); (iv) subscription receipts (the “Subscription Receipts”); (v) warrants 
(the “Warrants”); and (vi) units (the “Units”) comprising one or more of the other securities described in this short 
form base shelf prospectus (the “Prospectus”), or any combination thereof. The Debt Securities, Preference Shares, 
Common Shares, Subscription Receipts, Warrants and Units (collectively, the “Securities”) offered hereby may be 
offered separately or together, in separate series, in amounts, at prices and on terms to be set forth in an 
accompanying shelf prospectus supplement (a “Prospectus Supplement”). All shelf information not included in 
this Prospectus will be contained in one or more Prospectus Supplements that will be delivered to purchasers 
together with the Prospectus. The Company may sell up to $300,000,000 in aggregate initial offering price of 
Securities (or the foreign currency equivalent thereof at the time of issuance if any of the Securities are denominated 
in a foreign currency or currency unit) during the 25-month period that this Prospectus, including any amendments 
hereto, remains valid.  

The specific terms of the Securities in respect of which this Prospectus is being delivered will be set forth in the 
applicable Prospectus Supplement and may include, where applicable: (i) in the case of Debt Securities, the specific 
designation, aggregate principal amount, currency or the currency unit for which the Debt Securities may be 
purchased, maturity, interest provisions, authorized denominations, ranking, offering price, covenants, events of 
default, any terms for redemption at the option of the Company or the holder, any exchange or conversion terms and 
any other specific terms; (ii) in the case of Preference Shares, the designation of the particular class and/or series, the 
liquidation rights, the number of shares offered, the issue price, the dividend rate, the dividend payment dates, any 
terms for redemption at the option of the Company or the holder, any exchange or conversion terms and any other 



specific terms; (iii) in the case of Common Shares, the number of shares and the offering price; (iv) in the case of 
Subscription Receipts, the number of Subscription Receipts being offered, the offering price and the conditions and 
procedures for the exchange of the Subscription Receipts for other Securities; (v) in the case of Warrants, the 
designation and number of Warrants being offered, the designation, number and terms of the Debt Securities, 
Preference Shares or Common Shares purchasable upon exercise of the Warrants, any procedures that will result in 
the adjustment of those numbers, the exercise price, dates and periods of exercise, the currency in which the 
Warrants are issued and any other specific terms; and (vi) in the case of Units, the designation and terms of the Units 
and of the securities comprising the Units and any other specific terms. A Prospectus Supplement may include 
specific terms pertaining to the Securities that are not within the alternatives and parameters described in this 
Prospectus. 

This Prospectus does not qualify for issuance Debt Securities in respect of which the payment of principal and/or 
interest may be determined, in whole or in part, by reference to one or more underlying interests including, for 
example, an equity or debt security, a statistical measure of economic or financial performance including, but not 
limited to, any currency, consumer price or mortgage index, or the price or value of one or more commodities, 
indices or other items, or any other item or formula, or any combination or basket of the foregoing items. For greater 
certainty, this Prospectus may qualify for issuance Debt Securities, including Debt Securities convertible into other 
Securities, in respect of which the payment of principal and/or interest may be determined, in whole or in part, by 
reference to published rates of a central banking authority or one or more financial institutions, such as a prime rate 
or bankers’ acceptance rate, or to recognized market benchmark interest rates. 

In connection with any offering of the Securities (unless otherwise specified in a Prospectus Supplement), the 
underwriters or agents may over-allot or effect transactions which stabilize or maintain the market price of the 
Securities offered at a higher level than that which might exist in the open market. These transactions may be 
commenced, interrupted or discontinued at any time. See “Plan of Distribution”. 

The outstanding Common Shares of the Company are listed on the Toronto Stock Exchange (the “TSX”) under the 
stock symbol “GSY”. 

The Securities may be sold through underwriters or dealers, by the Company directly pursuant to applicable 
statutory exemptions or through agents designated by the Company from time to time. See “Plan of Distribution”. 
Each Prospectus Supplement will identify each underwriter, dealer or agent engaged in connection with the offering 
and sale of those Securities, and will also set forth the terms of the offering of such Securities including the net 
proceeds to the Company and, to the extent applicable, any fees payable to the underwriters, dealers or agents. The 
offerings are subject to approval of certain legal matters by Blake, Cassels & Graydon LLP on behalf of the 
Company. Unless otherwise specified in the applicable Prospectus Supplement, Securities other than Common 
Shares will not be listed on any stock exchange. 

goeasy’s registered and head office is located at 33 City Centre Drive, Suite 510, Mississauga, Ontario, L5B 2N5. 

Except as otherwise indicated, all dollar amounts in this Prospectus are expressed in Canadian dollars and references 
to “$” are to Canadian dollars. 
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CAUTION REGARDING FORWARD-LOOKING INFORMATION 

This Prospectus and the documents incorporated by reference herein may contain forward-looking 
statements about the Company and its subsidiaries, including, but not limited to, its business operations, strategy and 
expected financial performance and condition. Forward-looking statements include, but are not limited to, those with 
respect to the estimated number of new locations to be opened, targets for growth of the consumer loans receivable 
portfolio, annual revenue growth targets, strategic initiatives, new product offerings and new delivery channels, 
anticipated cost savings, planned capital expenditures, anticipated capital requirements and the Company’s ability to 
secure sufficient capital, liquidity of the Company, plans and references to future operations, results and critical 
accounting estimates, expected lower charge-off rates on loans with real estate collateral and the benefits resulting 
from such lower rates, the size and characteristics of the Canadian non-prime lending market, the continued 
development of the type and size of competitors in the market. In certain cases, forward-looking statements that are 
predictive in nature, depend upon or refer to future events or conditions, and/or can be identified by the use of words 
such as “expect”, “continue”, “anticipate”, “intend”, “aim”, “plan”, “believe”, “budget”, “estimate”, “forecast”, 
“foresee”, “target” or negative versions thereof and similar expressions, and/or state that certain actions, events or 
results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. 

Forward-looking statements are based on certain factors and assumptions, including expected growth, results of 
operations and business prospects and are inherently subject to, among other things, risks, uncertainties and 
assumptions about the Company’s operations, economic factors and the industry generally. There can be no 
assurance that forward-looking statements will prove to be accurate as actual results and future events could differ 
materially from those expressed or implied by forward-looking statements made by the Company. Some important 
factors that could cause actual results to differ materially from those expressed in the forward-looking statements 
include, but are not limited to, the Company’s ability to enter into new lease and/or financing agreements, collect on 
existing lease and/or financing agreements, open new locations on favorable terms, secure new franchised locations, 
offer products which appeal to customers at a competitive rate, respond to changes in legislation, react to 
uncertainties related to regulatory action, raise capital under favorable terms, compete, manage the impact of 
litigation (including shareholder litigation), control costs at all levels of the organization and maintain and enhance 
the system of internal controls. The Company cautions that the foregoing list is not exhaustive. These and other 
factors could cause actual results to differ materially from our expectations expressed in the forward-looking 
statements included in this Prospectus and the documents incorporated by reference. 



The reader is cautioned to consider these and other factors carefully and not to place undue reliance on forward-
looking statements, which may not be appropriate for other purposes. The Company is under no obligation (and 
expressly disclaims any such obligation) to update or alter the forward-looking statements whether as a result of new 
information, future events or otherwise, unless required by law. 

Additional information is contained in the Company’s filings with Canadian securities regulators, including the 
Company’s Annual Report. These filings are available on SEDAR at www.sedar.com and on the Company’s 
website at www.goeasy.com (https://investors.goeasy.com). 

NON-IFRS FINANCIAL MEASURES 

This Prospectus and the documents incorporated by reference herein contain non-IFRS financial measures. 
Terms by which non-IFRS financial measures are identified include, but are not limited to, “same-store revenue 
growth”, “operating expenses before depreciation and amortization”, “operating margin”, “adjusted net income and 
adjusted diluted earnings per share”, “earnings before interest, taxes, depreciation and amortization (“EBITDA”) 
and EBITDA margin”, “return on asset”, “return on equity”, and other similar expressions. Non-IFRS financial 
measures are used to provide management and investors with additional measures of performance to help assess 
results where no comparable IFRS measure exists. However, non-IFRS financial measures do not have standardized 
meanings prescribed by IFRS and are not directly comparable to similar measures used by other companies. Please 
refer to the appropriate reconciliations of these non-IFRS financial measures to measures prescribed by IFRS. 

DOCUMENTS INCORPORATED BY REFERENCE 

The following documents filed with the securities commissions or similar authorities in each of the provinces of 
Canada are specifically incorporated by reference into and form an integral part of this Prospectus: 

(a) the Annual Information Form of the Company dated February 12, 2020 (the “AIF”); 

(b) the audited consolidated financial statements of the Company as at and for the years ended December 31, 
2019 and 2018 and the report of the independent auditor thereon and the related Management’s Discussion and 
Analysis dated February 12, 2020 (the “Annual MD&A”);  

(c) the Management Proxy Circular dated May 1, 2020 with respect to the annual meeting of shareholders of 
the Company held on June 9, 2020; and 

(d) the unaudited interim condensed consolidated financial statements of the Company as at September 30, 
2019 and 2020 and for the three and nine-month periods ended September 30, 2019 and 2020, together with the 
related Management’s Discussion and Analysis dated November 3, 2020 (the “Q3 MD&A”). 

All documents of the Company of the type described in Section 11.1 of Form 44-101F1 — Short Form 
Prospectus to National Instrument 44-101 — Short Form Prospectus Distributions, if filed by the Company with the 
provincial securities commissions or similar authorities in Canada after the date of this Prospectus and during the 
term of this Prospectus shall be deemed to be incorporated by reference into this Prospectus. 

Any template version of any “marketing materials” (as such term is defined in NI 44-101) filed after the date of 
a Prospectus Supplement and before the termination of the distribution of the Securities offered pursuant to such 
Prospectus Supplement (together with this Prospectus) is deemed to be incorporated by reference in such Prospectus 
Supplement. 

A Prospectus Supplement containing the specific terms in respect of any Securities will be delivered, together 
with this Prospectus, to purchasers of such Securities and will be deemed to be incorporated into this Prospectus for 
the purposes of securities legislation as of the date of the Prospectus Supplement, but only for the purposes of the 
distribution of the Securities to which such Prospectus Supplement pertains. 



Any statement contained in a document incorporated or deemed to be incorporated by reference herein 
shall be deemed to be modified or superseded, for purposes of this Prospectus, to the extent that a statement 
contained herein or in any other subsequently filed document that also is or is deemed to be incorporated by 
reference herein modifies or supersedes such statement. The modifying or superseding statement need not 
state that it has modified or superseded a prior statement or include any other information set forth in the 
document that it modifies or supersedes. The making of a modifying or superseding statement shall not be 
deemed an admission for any purposes that the modified or superseded statement, when made, constituted a 
misrepresentation, an untrue statement of a material fact or an omission to state a material fact that is 
required to be stated or that is necessary to make a statement not misleading in light of the circumstances in 
which it was made. Any statement so modified or superseded shall not be deemed, except as so modified or 
superseded, to constitute a part of this Prospectus. 

When the Company files a new annual information form and audited consolidated financial statements and 
related management’s discussion and analysis with the applicable securities regulatory authorities during the time 
that this Prospectus is valid, the following documents will be deemed no longer incorporated by reference in this 
Prospectus for purposes of future offers and sales of Securities under this Prospectus: any previous annual 
information form; any previous audited consolidated financial statements and related management’s discussion and 
analysis; any previous unaudited interim consolidated financial statements and related management’s discussion and 
analysis; any material change reports filed prior to the commencement of the Company’s financial year in which the 
new annual information form is filed; and any information circular filed prior to the commencement of the 
Company’s financial year in respect of which the new annual information form is filed. 

THE COMPANY 

The Company was originally incorporated under the laws of Alberta on December 14, 1990, as RTO 
Enterprises Inc., and was continued as an Ontario corporation on July 22, 1993. Effective August 1, 1993, goeasy 
became a reporting issuer through an amalgamation with Aumo Explorations Inc. The Company adopted its current 
name on July 29, 2015. 

The Company is the holder of all of the common shares in the capital of its principal subsidiaries, RTO Asset 
Management Inc., easyfinancial Services Inc. and easyhome U.S. Ltd. The Company holds 100% of the preferred 
shares of RTO Asset Management Inc. The Company’s principal subsidiaries are as set forth in the following chart: 

DESCRIPTION OF THE COMPANY’S BUSINESS  

The Company is a Canadian company headquartered in Mississauga, Ontario, that provides non-prime leasing 
and lending services through its easyhome and easyfinancial divisions. With a wide variety of financial products and 
services including unsecured and secured instalment loans, the Company aspires to help put Canadians on a path to a 
better financial future as they rebuild their credit and graduate to prime lending. Customers can transact seamlessly 
with easyhome and easyfinancial through an omnichannel model that includes online and mobile, as well as over 
400 leasing and lending locations across Canada supported by over 2,000 employees from coast-to-coast. 
Throughout the company’s history, it has served over 1 million Canadians and originated over $4.7 billion in loans, 



with 1 in 3 customers graduating to prime credit and 60% increasing their credit score within 12 months of 
borrowing from the Company.  

With nearly 30 years of leasing and lending experience, the Company has developed a deep understanding of 
the non-prime Canadian consumer. Of the 29.2 million Canadians with an active credit file, 9.4 million have credit 
scores less than 720 and are deemed to be non-prime. Collectively, these Canadians carry $231 billion in credit 
balances and represent the Company’s target market. These consumers, many of which are unable to access credit 
from banks and traditional financial institutions do not want to turn to payday lenders which uniquely positions the 
Company to deliver against its vision of providing everyday Canadians a path to a better tomorrow, today.  

The Company funds its business through a combination of equity and debt instruments. The Company’s 
Common Shares are listed for trading on the TSX under the trading symbol “GSY”. The Company has been able to 
consistently secure additional capital at increasingly lower rates in order to continue fueling the growth of its 
business and has sufficient capital and borrowing capacity to meet its growth plans through the second quarter of 
2022. The Company is rated BB- with a stable trend from S&P, and Ba3 with a stable trend from Moody’s.  

The Company is also the proud recipient of several awards in recognition of its exceptional culture and 
continued business growth including Waterstone Canada’s Most Admired Corporate Cultures, Glassdoor Top CEO 
Award, Achievers Top 50 Most Engaged Workplaces in North America, the Digital Finance Institute’s Canada’s 
Top 50 FinTech Companies, ranking on the TSX30, placing on the Report on Business ranking of Canada’s Top 
Growing Companies and being included on the 2020 Greater Toronto Area (GTA) Top Employer list.  

Overview of easyfinancial 

In 2006, easyfinancial, the Company’s non-prime consumer lending division began operating with the goal of 
bridging the gap between traditional financial institutions and costly payday lenders. Since then, easyfinancial has 
significantly expanded and evolved to support the Company’s vision of providing everyday Canadians a path to a 
better tomorrow, today, as they improve their credit and graduate back to prime borrowing.  

Historically, consumer demand for non-prime loans in Canada was satisfied by the consumer-lending arms of 
several large, international financial institutions. Since 2009, many of the largest branch-based participants in this 
market (including Wells Fargo, HSBC Finance and CitiFinancial) have either closed their operations or dramatically 
reduced their size over the past years due to changes in banking regulations related to risk adjusted capital 
requirements. Today, traditional financial institutions are generally unwilling or unable to offer credit solutions to 
consumers that are deemed to be a higher credit risk due to the consumer’s financial situation or less-than-perfect 
credit history. For this reason, demand in this market is met by a variety of industry participants who offer diverse 
products including auto lending, credit cards, installment loans, retail finance programs, small business lending and 
real estate secured lending. Generally, industry participants have tended to focus on a single product rather than 
providing consumers with a broad integrated suite of financial products and services. As a result, easyfinancial is 
one of a small number of coast-to-coast non-prime lenders with a history of success.  

The business model of easyfinancial is based on lending out capital in the form of unsecured and secured 
consumer loans to non-prime borrowers who are generally unable to access credit from traditional sources such as 
major banks. The company originates loans up to $45,000 with rates between 19.9% - 46.9% which are fixed 
payment and fully amortizing installment products. In addition, the company offers a starter loan product for those 
customers that do not qualify for traditional instalment loans called creditplus, a secured savings loan designed to 
help customers build a positive credit history. easyfinancial also offers a number of optional ancillary products 
including a customer protection program that provides creditor insurance, a home and auto benefits product which 
provides roadside assistance and a credit monitoring and optimization tool that helps customers understand the steps 
to take to rebuild their credit and improve their financial outcomes. 

The Company charges its customers interest on the money it lends and also receives a commission for the 
optional ancillary products it offers through third party providers. The interest, additional commissions and various 
fees, collectively produce the total portfolio yield the Company generates on its loan book. The Company’s total 
portfolio yield relative to its cost of capital and loan losses is a key driver of profitability.  



As a lender, the Company expects to incur credit losses related to those customers who are unable to repay their 
loans. Given the higher risk nature of the non-prime borrower, the credit losses are reflective of the higher rate of 
interest it charges. For the nine-month period ended September 30, 2020, the Company experienced an annualized 
net charge off rate of 10.3%, measured on the average outstanding loan balance at the end of each month. The 
Company’s proprietary credit models allow it to set the level of risk it is willing to accept. The Company could take 
less credit risk and reduce its loan losses, but it would come at the expense of profitable volume. Likewise, the 
Company could accept more risk to drive greater growth and profitability, but it would come with higher losses and 
have downstream impacts on the cost and ability to access capital. Ultimately, the Company’s objective is to 
optimize profitability and operating margins by striking the right balance between origination velocity (the 
applicants it approves) and the loss rate of the portfolio.  

The Company offers its products and services through an omnichannel business model, including a retail branch 
network, digital platform and indirect lending partnerships. The Company had 262 easyfinancial locations (including 
16 kiosks within easyhome stores) in 10 Canadian provinces as of September 30, 2020.  In addition to its retail 
branch network, customers can also transact online which remains a critical source of new customer acquisition and 
accounts for 50% of the Company’s application volume. The Company also originates loans through its point-of-
sale channel that includes hundreds of retail and merchant partnerships. Through its partnership with PayBright, one 
of Canada’s leading provider of instant point-of-sale financing, the Company is able to offer its non-prime 
installment loan product through the PayBright platform at the point-of-sale.  

Although the Company leverages multiple acquisition channels to attract new customers, approximately 92% of 
loans are managed at local branches. Through its many years of experience in non-prime lending, the Company 
believes that an omnichannel model optimizes loan performance and profitability, while providing a high-touch and 
personalized customer experience. The customer loyalty developed through these direct personal relationships 
extends the length of the customer relationship and improves the repayment of loans which ultimately leads to lower 
charge-offs and higher lifetime value. 

In addition to its unique omnichannel model, the Company also differentiates itself through its customer 
experience and specifically the journey of providing customers a path to improving their credit and graduating back 
to prime borrowing. This is done through the Company’s broad product range which provides customers with 
progressively lower interest rates, access to credit rebuilding products such as its creditplus starter loan, free 
financial education and tools and services that help them better understand and manage their credit scores. Whether 
a customer is looking to establish, repair, build or strengthen their credit profile by borrowing funds or using the 
equity in their home to secure a larger loan at a lower rate, easyfinancial can provide a lending solution that best 
serves their individual needs.  

Through its many years of experience and a disciplined approach to growth and managing risk, easyfinancial 
has demonstrated a history of stable and consistent credit performance. Over the past 14 years, the company has 
served over 504,000 customers and originated over $4.7 billion in loans. Lending decisions are made using 
proprietary custom scoring models, which combine machine learning and advanced analytical tools to optimize the 
balance between loan volume and credit losses. These models have been developed and refined over time by 
leveraging the accumulation of extensive customer application, demographic, borrowing, repayment and consumer 
banking data that determines a customer’s creditworthiness, lending limit and interest rate. These models improve 
the accuracy of predicting default risk for the non-prime customer when compared to a traditional credit score. 
Credit risk is further enhanced by industry-leading underwriting practices that include pre-qualification, credit 
adjudication, affordability calculations, centralized loan verification, and repayment by the customer via electronic 
pre-authorized debit directly from the customer’s bank account on the day they receive their regularly schedule 
income.  The Company also requires supporting documentation for all of its successful applicants who take out a 
loan. Through the company’s proprietary custom scoring models, coupled with the personal relationships its 
employees develop with customers at its branch locations, the Company believes it has found an optimal balance 
between growth and prudent risk management and underwriting. 

Overview of easyhome 

easyhome, is Canada’s largest lease-to-own Company and has been in operation since 1990 offering customers 
brand name household furniture, appliances and electronics through flexible lease agreements. In 2019, easyhome 



accounted for 23% of consolidated revenue (2018 – 27%) and leasing revenue accounted for 88% of easyhome 
revenue (2018 – 94%).   

Through its 161 locations as at September 30, 2020 which includes 35 franchise stores or through its 
eCommerce platform, Canadians turn to easyhome as an alternative to purchasing or financing their goods. With no 
down payment or credit check required, easyhome offers a flexible solution that helps consumers get access to the 
goods they need, with the flexibility to terminate their lease at any time without penalty.  

In 2017, easyhome began offering unsecured lending products in almost 100 easyhome locations. This 
expansion allowed the Company to further increase its distribution footprint for its financial services products by 
leveraging its existing real estate and employee base. This transition has enabled easyhome stores to diversify its 
product offering and meet the broader financial needs of its customers.  

In 2019, easyhome began reporting customer’s lease payments to the credit reporting agencies as a way to 
further enhance its vision of providing its customers with a path to a better tomorrow. With every on-time lease 
payment, easyhome customers can now build their credit and ultimately use the easyhome transaction as a stair step 
into other financial products and services that easyfinancial offers. 

RECENT DEVELOPMENTS 

Board of Directors Announcement 

On July 6, 2020, goeasy announced the appointment of Tara Deakin to its Board of Directors. Ms. Deakin is a 
human resources executive with nearly 20 years of experience, who is currently Executive Vice-President and Chief 
People Officer at Spin Master Ltd.  

DESCRIPTION OF DEBT SECURITIES 

The following sets forth certain general terms and provisions of the Debt Securities. The particular terms and 
provisions of Debt Securities offered by a Prospectus Supplement, and the extent to which the general terms and 
provisions described below may apply to such Debt Securities, will be described in such Prospectus Supplement. 

The Debt Securities will be direct obligations of the Company. The Debt Securities will be senior indebtedness 
or subordinated indebtedness of the Company as described in the relevant Prospectus Supplement. If the Debt 
Securities are senior indebtedness, they will rank equally in right of payment with all other unsubordinated 
indebtedness of the Company from time-to-time issued and outstanding. If the Debt Securities are subordinated 
indebtedness, they will be subordinated in right of payment to the senior indebtedness of the Company from time-to-
time issued and outstanding. 

The Debt Securities will be issued under one or more indentures between the Company and a financial 
institution to which the Trust and Loan Companies Act (Canada) applies or a financial institution organized under 
the laws of any province of Canada and authorized to carry on business as a trustee (each, a “Trustee”), as 
supplemented and amended from time to time (each a “Trust Indenture” and, collectively, the “Trust 
Indentures”). The statements made hereunder relating to any Trust Indenture and the Debt Securities to be issued 
thereunder are summaries of certain anticipated provisions thereof and do not purport to be complete and are subject 
to, and are qualified in their entirety by reference to, all provisions of the applicable Trust Indenture. 

Each Prospectus Supplement will set forth the terms and other information with respect to the Debt Securities 
being offered thereby, including: (i) the designation, aggregate principal amount, authorized denominations and 
ranking of such Debt Securities; (ii) the currency or currency units for which the Debt Securities may be purchased 
and the currency or currency units in which the principal and any interest is payable (in either case, if other than 
Canadian dollars); (iii) the percentage of the principal amount at which such Debt Securities will be issued; (iv) the 
date or dates on which such Debt Securities will mature; (v) the rate or rates per annum at which such Debt 



Securities will bear interest (if any), or the method of determination of such rates (if any); (vi) the dates on which 
such interest will be payable and the record dates for such payments; (vii) the Trustee under the Trust Indenture 
pursuant to which the Debt Securities are to be issued; (viii) any redemption term or terms under which such Debt 
Securities may be defeased; (ix) whether such Debt Securities are to be issued in registered form, “book-entry only” 
form, bearer form or in the form of temporary or permanent global securities and the basis of exchange, transfer and 
ownership thereof; (x) any exchange or conversion terms; (xi) any sinking or purchase fund provisions; and (xii) any 
other specific terms. 

Debt Securities may, at the option of the Company, be issued in fully registered form, in bearer form or in 
“book-entry only” form.   See “Book-Entry Only Securities”. 

DESCRIPTION OF SHARE CAPITAL 

The authorized capital of the Company consists of an unlimited number of Preference Shares and an unlimited 
number of Common Shares. As of November 10, 2020, there were 14,801,169 Common Shares and no Preference 
Shares issued and outstanding.

The Preference Shares may be issued in one or more series with such rights, privileges, restrictions and 
conditions as the Board of Directors of the Company designates. As of the date of this Prospectus, no Preference 
Shares are outstanding. 

DESCRIPTION OF PREFERENCE SHARES 

The following sets forth certain general terms and provisions of the Preference Shares. The particular terms and 
provisions of a series of Preference Shares offered by a Prospectus Supplement, and the extent to which the general 
terms and provisions described below may apply thereto, will be described in such Prospectus Supplement.  
Preference Shares may be issued in fully registered form or in “book-entry only” form.  See “Book-Entry Only 
Securities”. 

Ranking 

No rights, privileges, restrictions or conditions attaching to a series of Preference Shares shall confer upon the 
shares of the series a priority in respect of dividends or in respect of return of capital in the event of the liquidation, 
dissolution or winding-up of the Company, whether voluntary or involuntary, over the shares of any other series of 
Preference Shares.  

The Preference Shares rank in priority to the Common Shares and any other shares of any other class of the 
Company ranking junior to the Preference Shares with respect to the payment of dividends and/or the return of 
capital in the distribution of assets in the event of liquidation or dissolution or winding-up of the Company, whether 
voluntary or involuntary, or any other distribution of assets of the Company among its shareholders for the purpose 
of winding up its affairs as the Board of Directors of the Company shall determine at the time of determining the 
number and designation of, and the rights, privileges, restrictions and conditions attaching to, the series of 
Preference Shares. 

If any amount of cumulative dividends, whether or not declared, or declared non-cumulative dividends or 
amounts payable on a return of capital in the event of the liquidation, dissolution or winding-up of the Company in 
respect of a series of Preference Shares is not paid in full, the Preference Shares of all series shall participate 
rateably in respect of all accumulated cumulative dividends, whether or not declared, and all declared non-
cumulative dividends, and in respect of amounts payable on return of capital in the event of liquidation, dissolution 
or winding-up of the Company; provided, however, that in the event of there being insufficient assets to satisfy in 
full all such claims as aforesaid, the claims of the holders of the Preference Shares with respect to amounts payable 
on return of capital shall first be paid and satisfied and any assets remaining thereafter shall be applied towards the 
payment and satisfaction of claims in respect of dividends. 



Voting Rights 

The holders of Preference Shares are not entitled as such to receive notice of, to attend or to vote at any 
meetings of the shareholders of the Company. The holders of Preference Shares are entitled to receive notice of 
meetings of shareholders of the Company called for the purpose of authorizing the dissolution of the Company or 
the sale, lease or exchange of all or substantially all the property of the Company other than in the ordinary course of 
business. 

Modifications 

The rights, privileges, restrictions and conditions attaching to Preference Shares, as a class, may not be 
amended, modified or varied in whole or in part except with prior approval of not less than two-thirds of the holders 
of Preference Shares present (in person or by proxy) at a meeting of the holders of Preference Shares duly called for 
such purposes in addition to any other approval required by law. 

DESCRIPTION OF COMMON SHARES 

The following sets forth certain general terms and provisions of the Common Shares.  

Voting Rights 

Holders of Common Shares are entitled to receive notice of, and to attend all meeting of the shareholders of the 
Company. At any such meeting, other than a meeting at which only the holders of another specified class or series of 
shares of the Company are entitled to vote separately as a class or series, each Common Share confers one vote. 

Dividends 

The holders of Common Shares are entitled to receive on a pro-rata basis such dividends as may be declared by 
the Board of Directors of the Company, out of funds legally available therefore, subject to the preferential rights of 
any shares ranking prior to the Common Shares with respect to the payment of dividends. 

Rights on Dissolution 

In the event of the liquidation, dissolution or winding-up of the Company, whether voluntary or involuntary, or 
any other distribution of assets of the Company among its shareholders for the purpose of winding up its affairs, the 
holders of the Common Shares will be entitled to receive on a pro-rata basis all the assets of the Company 
remaining after payment of all the Company’s liabilities, subject to the preferential rights of any shares ranking prior 
to the Common Shares with respect to the distribution of assets upon liquidation, dissolution or winding-up of the 
Company. 

Pre-emptive and Conversion Rights 

No pre-emptive or conversion rights attach to the Common Shares and the Common Shares, when fully paid, 
are not liable to further call or assessment. No other class of voting shares may be created without the approval of 
the holders of the Common Shares voting separately as a class. 

DESCRIPTION OF SUBSCRIPTION RECEIPTS 

The following sets forth certain general terms and provisions of the Subscription Receipts.  The particular terms 
and provisions of Subscription Receipts offered by a Prospectus Supplement, and the extent to which the general 
terms and provisions described below may apply to such Subscription Receipts, will be described in such Prospectus 
Supplement. 



Subscription Receipts may be offered separately or together with other Securities, as the case may be, and may 
be exchanged by the holders thereof for other Securities upon the satisfaction of certain conditions.  Subscription 
Receipts will be issued under a subscription receipt agreement between the Company and an escrow agent.  The 
statements below relating to any subscription receipt agreement and the Subscription Receipts to be issued 
thereunder are summaries of certain anticipated provisions thereof, are not complete and are subject to, and qualified 
by reference to all provisions of the applicable Subscription Receipts.  The applicable Prospectus Supplement will 
include details of the subscription receipt agreement with respect to the Subscription Receipts being offered.  
Reference is made to the applicable Prospectus Supplement which will accompany this Prospectus for the terms and 
other information with respect to the offering of Subscription Receipts being offered thereby. 

The particular terms and provisions of each issue of Subscription Receipts providing for the issuance of other 
Securities on the exchange of Subscription Receipts will be described in the related Prospectus Supplement and may 
include: (i) the number of Subscription Receipts; (ii) the price at which the Subscription Receipts will be issued and 
whether the price is payable in instalments; (iii) any conditions to the exchange of Subscription Receipts for other 
Securities, and the consequences of such conditions not being satisfied; (iv) the procedures for the exchange of the 
Subscription Receipts for other Securities; (v) the number of Securities that may be exchanged upon exercise of each 
Subscription Receipt; (vi) the designation and terms of any other Securities with which the Subscription Receipts 
will be offered, if any, and the number of Subscription Receipts that will be offered with each Security; (vii) the 
dates or periods during which the Subscription Receipts may be exchanged for other Securities of the Company; 
(viii) whether the Subscription  Receipts will be listed on any securities exchange; and (ix) any other rights, 
privileges, restrictions and conditions attaching to the Subscription Receipts. 

DESCRIPTION OF WARRANTS 

The following sets forth certain general terms and provisions of the Warrants. The particular terms and 
provisions of the Warrants offered pursuant to a Prospectus Supplement, and the extent to which the general terms 
described below apply to those Warrants, will be described in such Prospectus Supplement. The following 
description and any description of Warrants in the applicable Prospectus Supplement does not purport to be 
complete and is subject to and qualified in its entirety by reference to the applicable warrant agreement and, if 
applicable, collateral arrangements and depository arrangements relating to such Warrants.  

The Company may issue Warrants for the purchase of Debt Securities, Preference Shares or Common Shares. 
Warrants may be issued independently or together with Debt Securities, Preference Shares or Common Shares 
offered by any Prospectus Supplement and may be attached to, or separate from, any such offered Securities. 
Warrants will be issued under one or more warrant agreements between the Company and a warrant agent that the 
Company will name in the Prospectus Supplement. 

Any Prospectus Supplement for Warrants will contain the terms and other information with respect to the 
Warrants being offered thereby, including: (i) the designation of the Warrants; (ii) the aggregate number of Warrants 
offered and the offering price; (iii) the designation, number and terms of the Debt Securities, Preference Shares or 
Common Shares or other securities purchasable upon exercise of the Warrants, and procedures that will result in the 
adjustment of those numbers; (iv) the exercise price of the Warrants; (v) the dates or periods during which the 
Warrants are exercisable; (vi) the designation and terms of any Securities with which the Warrants are issued; (vii) if 
the Warrants are issued as a unit with another security, the date on and after which the Warrants and the other 
security will be separately transferable; (viii) the currency or currency unit in which the exercise price is 
denominated; (ix) any minimum or maximum amount of Warrants that may be exercised at any one time; (x) 
whether such Warrants will be listed on any securities exchange; (xi) any terms, procedures and limitations relating 
to the transferability or exercise of the Warrants; (xii) any other rights, privileges, restrictions and conditions 
attaching to the Warrants; (xiii) any risk factors associated with the Warrants; and (xiv) any other specific terms. 



DESCRIPTION OF UNITS 

The following sets forth certain general terms and provisions of the Units. The particular terms and provisions 
of the Units offered pursuant to a Prospectus Supplement, and the extent to which the general terms described below 
apply to those Units, will be described in such Prospectus Supplement. The following description and any 
description of Units in the applicable Prospectus Supplement does not purport to be complete and is subject to and 
qualified in its entirety by reference to any agreement and collateral arrangements relating to such Units. 

The Company may issue Units comprised of more than one of the other Securities described in this Prospectus 
in any combination. Each Unit will be issued so that the holder of the Unit is also the holder of each Security 
included in the Unit. Thus, the holder of a Unit will have the rights and obligations of a holder of each included 
Security. The unit agreement under which a Unit is issued may provide that the Securities included in the Unit may 
not be held or transferred separately, at any time or at any time before a specified date. 

Any Prospectus Supplement for Units will contain the terms and other information with respect to the Units 
being offered thereby, and may include, where applicable: (i) the designation and terms of the Units and of the 
Securities comprising the Units, including whether and under what circumstances those Securities may be held or 
transferred separately; (ii) any provisions for the issuance, payment, settlement, transfer or exchange of the Units or 
of any Securities comprising the Units; (iii) any risk factors associated with the Units; (iv) whether the units and the 
Securities comprising the Units will be listed on any securities exchange; and (v) any other specific terms. 

BOOK-ENTRY ONLY SECURITIES 

Securities issued in “book-entry only” form must be purchased, transferred or redeemed through participants 
(“CDS Participants”) in the depository service of CDS Clearing and Depository Services Inc. or a successor 
(collectively, “CDS”). Each of the underwriters, dealers or agents, as the case may be, named in a Prospectus 
Supplement will be a CDS Participant or will have arrangements with a CDS Participant.  On the closing of a book-
entry only offering, the Company may cause a global certificate or certificates representing the aggregate number of 
Securities subscribed for under such offering to be delivered to, and registered in the name of, CDS or its nominee. 
Except as described below, no purchaser of Securities will be entitled to a certificate or other instrument from the 
Company or CDS evidencing that purchaser’s ownership thereof, and no purchaser will be shown on the records 
maintained by CDS except through a book-entry account of a CDS Participant acting on behalf of such purchaser. 
Each purchaser of Securities will receive a customer confirmation of purchase from the registered dealer from which 
the Securities are purchased in accordance with the practices and procedures of that registered dealer. The practices 
of registered dealers may vary, but generally customer confirmations are issued promptly after execution of a 
customer order. CDS will be responsible for establishing and maintaining book-entry accounts for its CDS 
Participants having interests in the Securities. Reference in this Prospectus to a holder of Securities means, unless 
the context otherwise requires, the owner of the beneficial interest in the Securities. 

If the Company determines, or CDS notifies the Company in writing, that CDS is no longer willing or able to 
discharge properly its responsibilities as depository with respect to the Securities and the Company is unable to 
locate a qualified successor, or if the Company at its option elects, or is required by law, to terminate the book-entry 
system, then the Securities will be issued in fully registered form to holders or their nominees. 

Transfer, Conversion or Redemption of Securities 

Transfer of ownership, conversion or redemption of Securities will be effected through records maintained by 
CDS or its nominee for such Securities with respect to interests of CDS Participants, and on the records of CDS 
Participants with respect to interests of persons other than CDS Participants. Holders who desire to purchase, sell or 
otherwise transfer ownership of or other interests in the Securities may do so only through CDS Participants. 

The ability of a holder to pledge a Security or to otherwise take action with respect to such holder’s interest in a 
Security (other than through a CDS Participant) may be limited due to the lack of a physical certificate. 



Payments and Notices 

Payments of principal, redemption price, if any, dividends and interest, as applicable, on each Security will be 
made by the Company to CDS or its nominee, as the case may be, as the registered holder of the Security and the 
Company understands that such payments will be credited by CDS or its nominee in the appropriate amounts to the 
relevant CDS Participants. Payments to holders of Securities of amounts so credited will be the responsibility of the 
CDS Participants. 

As long as CDS or its nominee is the registered holder of the Securities, CDS or its nominee, as the case may 
be, will be considered the sole owner of the Securities for the purposes of receiving notices or payments on the 
Securities. In such circumstances, the responsibility and liability of the Company in respect of notices or payments 
on the Securities is limited to giving notice or making payment of any principal, redemption price, if any, dividends 
and interest due on the Securities to CDS or its nominee. 

Each holder must rely on the procedures of CDS and, if such holder is not a CDS Participant, on the procedures 
of the CDS Participant through which such holder owns its interest, to exercise any rights with respect to the 
Securities. The Company understands that under existing policies of CDS and industry practices, if the Company 
requests any action of holders or if a holder desires to give any notice or take any action which a registered holder is 
entitled to give or take with respect to the Securities, CDS would authorize the CDS Participant acting on behalf of 
the holder to give such notice or to take such action, in accordance with the procedures established by CDS or 
agreed to from time to time by the Company, any Trustee and CDS. Any holder that is not a CDS Participant must 
rely on the contractual arrangement it has directly, or indirectly through its financial intermediary, with its CDS 
Participant to give such notice or take such action. 

The Company, the underwriters, dealers or agents and any Trustee identified in an accompanying Prospectus 
Supplement, as applicable, will not have any liability or responsibility for (i) records maintained by CDS relating to 
beneficial ownership interest in the Securities held by CDS or the book-entry accounts maintained by CDS; (ii) 
maintaining, supervising or reviewing any records relating to any such beneficial ownership interest; or (iii) any 
advice or representation made by or with respect to CDS and contained herein or in any Trust Indenture with respect 
to the rules and regulations of CDS or at the directions of the CDS Participants.  

EARNINGS COVERAGE RATIOS 

Earnings coverage ratios will be provided as required in the Prospectus Supplement with respect to the issuance 
of Securities pursuant to such Prospectus Supplement. 

PLAN OF DISTRIBUTION 

The Company may sell the Securities (i) through underwriters or dealers, (ii) directly to one or more purchasers 
pursuant to applicable statutory exemptions or (iii) through agents. The Securities may be sold at fixed prices or 
non-fixed prices, such as prices determined by reference to the prevailing price of the Securities in a specified 
market, at market prices prevailing at the time of sale or at prices to be negotiated with purchasers, which prices may 
vary as between purchasers and during the period of distribution of the Securities. The Prospectus Supplement for 
any of the Securities being offered thereby will set forth the terms of the offering of such Securities, including the 
type of security being offered, the name or names of any underwriters, dealers or agents, the purchase price of such 
Securities, the proceeds to the Company from such sale, any underwriting discounts and other items constituting 
underwriters’ compensation, any public offering price and any discounts or concessions allowed or re-allowed or 
paid to dealers. Only underwriters so named in the Prospectus Supplement are deemed to be underwriters in 
connection with the Securities offered thereby. 

If underwriters are used in the sale, the Securities will be acquired by the underwriters for their own account and 
may be resold from time to time in one or more transactions, including negotiated transactions, at a fixed public 
offering price or at varying prices determined at the time of sale, at market prices prevailing at the time of sale or at 



prices related to such prevailing market prices. The obligations of the underwriters to purchase such Securities will 
be subject to certain conditions precedent, and the underwriters will be obligated to purchase all the Securities 
offered by the Prospectus Supplement if any of such Securities are purchased. Any public offering price and any 
discounts or concessions allowed or re-allowed or paid to underwriters, dealers or agents may be changed from time 
to time. 

The Securities may also be sold directly by the Company at such prices and upon such terms as agreed to by the 
Company and the purchaser or through agents designated by the Company from time to time. Any agent involved in 
the offering and sale of the Securities in respect of which this Prospectus is delivered will be named, and any 
commissions payable by the Company to such agent will be set forth, in the Prospectus Supplement. Unless 
otherwise indicated in the Prospectus Supplement, any agent is acting on a best efforts basis for the period of its 
appointment. 

The Company may agree to pay the underwriters a commission for various services relating to the issue and sale 
of any Securities offered hereby. Any such commission will be paid out of the general corporate funds of the 
Company. Underwriters, dealers and agents who participate in the distribution of the Securities may be entitled 
under agreements to be entered into with the Company to indemnification by the Company against certain liabilities, 
including liabilities under securities legislation, or to contribution with respect to payments which such underwriters, 
dealers or agents may be required to make in respect thereof. 

In connection with any offering of the Securities (unless otherwise specified in a Prospectus Supplement), the 
underwriters or agents may over-allot or effect transactions which stabilize or maintain the market price of the 
Securities offered at a higher level than that which might exist in the open market. These transactions may be 
commenced, interrupted or discontinued at any time. 

Unless otherwise specified in a Prospectus Supplement, the Securities will not be registered under the United 
States Securities Act of 1933, as amended. 

RISK FACTORS 

Before deciding whether to invest in any Securities, investors should consider carefully the risks set out in the 
documents incorporated by reference in this Prospectus including the disclosure under the heading “Risk Factors” of 
the AIF, the disclosure in the Annual MD&A and the Q3 MD&A (specifically the “Risk Factors” and “Critical 
Accounting Estimates”), which disclosure includes discussions concerning four broad categories of risks: 
commercial risks, operational risks, financial risks and regulatory risks, and all subsequently filed documents 
incorporated by reference. Additional risk factors relating to a specific offering of Securities will be described in the 
applicable Prospectus Supplement. 

goeasy's business has been and will continue to be impacted by the COVID-19 pandemic, which has created, 
and continues to create, significant societal and economic disruptions. The COVID-19 pandemic has had, and will 
continue to have, a broad impact across industries and the economy, including by affecting consumer confidence, 
global financial markets (with global equity markets having experienced significant volatility and weakness), 
regional and international travel, supply chain distribution of various products for many industries, government and 
private sector operations, the price of consumer goods, country-wide lockdowns in various regions of the world, and 
numerous other impacts on daily life and commerce. Additionally, the COVID-19 pandemic has led, and may 
continue to lead, governments around the world to enact measures to combat the spread of the COVID-19 virus, 
including, but not limited to, the implementation of travel bans, border closings, mandated closure of non-essential 
services, self-imposed quarantine periods and social and physical distancing policies, which have contributed to the 
material disruption to businesses globally, resulting in a sudden economic slowdown. The ever-changing and 
rapidly-evolving effects of COVID-19, the duration, extent and severity of which are currently unknown, on 
investors, businesses, the economy, society and the financial markets could, among other things, add volatility to the 
global stock markets, change interest rate environments, and increase delinquencies and defaults. Therefore, 
COVID-19 virus and the measures to prevent its spread may negatively impact interest rates, credit ratings, credit 
risk, inflation, financial conditions, results of operations of goeasy and other risk factors relevant to goeasy. 



USE OF PROCEEDS 

The use of proceeds of the sale of each series of Securities will be described in the Prospectus Supplement 
relating to the specific issuance of Securities. 

LEGAL MATTERS 

Certain legal matters in connection with the Securities offered hereby will be passed upon by Blake, Cassels & 
Graydon LLP on behalf of the Company. As of the date hereof, the partners and associates of Blake, Cassels & 
Graydon LLP, as a group, beneficially own, directly or indirectly, less than 1% of the outstanding securities of the 
Company or any associated party or affiliate of the Company. 

AUDITORS 

Ernst & Young LLP is the external auditor of the Company who prepared the Independent Auditor’s Report to 
Shareholders on the consolidated statements of financial position of the Company as at December 31, 2019 and 
2018 and the consolidated statements of income, comprehensive income, changes in shareholders’ equity and cash 
flows of the Company for the years then ended, and the notes to the consolidated financial statements. To the 
knowledge of the Company, Ernst & Young LLP is independent in accordance with the Rules of Professional 
Conduct of the Chartered Professional Accountants of Ontario. 

PURCHASERS’ STATUTORY RIGHTS 

Securities legislation in certain of the provinces of Canada provides purchasers with the right to withdraw from 
an agreement to purchase securities. This right may be exercised within two business days after receipt or deemed 
receipt of a prospectus and any amendment. In several of the provinces, the securities legislation further provides a 
purchaser with remedies for rescission or, in some jurisdictions, revision of the price or damages if the prospectus 
and any amendment contains a misrepresentation or is not delivered to the purchaser, provided that the remedies for 
rescission, revision of the price or damages are exercised by the purchaser within the time limit prescribed by the 
securities legislation of the purchaser’s province. The purchaser should refer to any applicable provisions of the 
securities legislation of the purchaser’s province for the particulars of these rights or consult with a legal adviser. 

PURCHASERS’ CONTRACTUAL RIGHTS 

Original purchasers of Debt Securities, Preference Shares, Subscription Receipts or Warrants that are 
convertible or exchangeable into other securities of the Company, or Units comprised of such Securities, will have a 
contractual right of rescission against the Company in respect of the conversion, exchange or exercise of such 
convertible, exchangeable or exercisable Securities. The contractual right of rescission will entitle such original 
purchasers to receive from the Company, upon surrender of the underlying securities acquired upon the conversion, 
exchange or exercise of such Securities, the amount paid for the original Security (and any additional amount paid 
upon conversion, exchange or exercise), in the event that this Prospectus, the applicable Prospectus Supplement or 
any amendment contains a misrepresentation, provided that: (i) the conversion, exchange or exercise takes place 
within 180 days of the date of the purchase of the Debt Securities, Preference Shares, Subscription Receipts or 
Warrants that are convertible, exercisable or exchangeable into other securities of the Company, or Units comprised 
of any such Securities, under this Prospectus and the applicable Prospectus Supplement; and (ii) the right of 
rescission is exercised within 180 days of the date of the purchase of the Debt Securities, Preference Shares, 
Subscription Receipts or Warrants that are convertible, exercisable or exchangeable into other securities of the 
Company, or Units comprised of any such Securities, under this Prospectus and the applicable Prospectus 
Supplement. This contractual right of rescission will be consistent with the statutory right of rescission described 
under section 130 of the Securities Act (Ontario), and is in addition to any other right or remedy available to original 
purchasers under section 130 of the Securities Act (Ontario) or otherwise at law.  



Original purchasers of Debt Securities, Preference Shares, Subscription Receipts or Warrants that are 
convertible or exchangeable into other securities of the Company, or Units comprised of any such Securities, are 
further advised that in certain provinces the statutory right of action for damages in connection with a prospectus 
misrepresentation is limited to the amount paid for the convertible or exchangeable security that was purchased 
under a prospectus and, therefore, a further payment at the time of conversion, exchange or exercise may not be 
recoverable in a statutory action for damages. The purchaser should refer to any applicable provisions of the 
securities legislation of the purchaser’s province for the particulars of these rights or consult with a legal adviser. 
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CERTIFICATE OF THE COMPANY 

Dated: November 11, 2020 

This short form prospectus, together with the documents incorporated by reference, will, as of the date of the 
last supplement to this prospectus relating to the securities offered by this prospectus and the supplement(s), 
constitute full, true and plain disclosure of all material facts relating to the securities offered by this prospectus and 
the supplement(s) as required by the securities legislation of each of the provinces of Canada, except Québec. 

                           By:(signed) “JASON MULLINS” 
President and Chief Executive Officer 

                            By:(signed) “HAL KHOURI” 
Executive Vice President and 
Chief Financial Officer 

                                                              On behalf of the Board of Directors 

                             By:(signed) “DONALD K. JOHNSON” 
Director 

                             By:(signed) “DAVID INGRAM” 
Director 


