Number: BC1135404

hag

BRITISH
COLUMBIA
CERTIFICATE
OF
INCORPORATION

BUSINESS CORPORATIONS ACT

| Hereby Certify that VIZSLA CAPITAL CORP. was incorporated under the Business
Corporations Act on September 26, 2017 at 06:35 PM Pacific Time.

Issued under my hand at Victoria, British Columbia
On September 26, 2017

Mhet

CAROL PREST
Registrar of Companies
Province of British Columbia
Canada

ELECTRONIC CERTIFICATE



Number: BC1135404

hag

BRITISH
COLUMBIA

CERTIFICATE
OF

CHANGE OF NAME

BUSINESS CORPORATIONS ACT

| Hereby Certify that VIZSLA CAPITAL CORP. changed its name to VIZSLA RESOURCES
CORP. on March 8, 2018 at 01:19 PM Pacific Time.

Issued under my hand at Victoria, British Columbia
On March 8, 2018

Mhet

CAROL PREST
Registrar of Companies
Province of British Columbia
Canada

ELECTRONIC CERTIFICATE



mae DCRegistry
Cormimia | Services

Mailing Address: Location:
PO Box 9431 Stn Prov Govt

Victoria BC V8W 9V3
www.corporateonline.gov.bc.ca

Victoria BC
1877 526-1526

2nd Floor - 940 Blanshard Street

Notice of Articles
BUSINESS CORPORATIONS ACT

CERTIFIED COPY

Of a Document filed with the Pr

ovince of

British Columbia Registrar of Companies

Lt

CAROL PREST

Incorporation Number: BC1135404

Recognition Date and Time:

This Notice of Articles was issued by the Registrar on: March 8, 2018 01:19 PM Pacific Time

Incorporated on September 26, 2017 06:35 PM Pacific Time

NOTICE OF ARTICLES

Name of Company:
VIZSLA RESOURCES CORP.

REGISTERED OFFICE INFORMATION

Mailing Address:

ATTENTION: FOROOGHIAN & COMPANY LAW
CORP

1021 WEST HASTINGS STREET, SUITE 900
VANCOUVER BC V6E 0C3

CANADA

RECORDS OFFICE INFORMATION

Mailing Address:

ATTENTION: FOROOGHIAN & COMPANY LAW
CORP

1021 WEST HASTINGS STREET, SUITE 900
VANCOUVER BC V6E 0C3

CANADA

Delivery Address:

ATTENTION: FOROOGHIAN & COMPANY LAW
CORP

1021 WEST HASTINGS STREET, SUITE 900
VANCOUVER BC V6E 0C3

CANADA

Delivery Address:

ATTENTION: FOROOGHIAN & COMPANY LAW
CORP

1021 WEST HASTINGS STREET, SUITE 900
VANCOUVER BC V6E 0C3

CANADA

Page: 1 of 2



http://www.corporateonline.gov.bc.ca

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:

Rogers, Hugh Allison Doug

Mailing Address:

1928 LINDEN ROAD
VANCOUVER BC V6M 1E7
CANADA

Last Name, First Name, Middle Name:

Dyakowski, Christopher lan

Mailing Address:

3750 WEST 49TH AVENUE
VANCOUVER BC V6N 3T8
CANADA

Last Name, First Name, Middle Name:

Konnert, Michael Allert

Mailing Address:

#1112 - 933 HORNBY STREET
VANCOUVER BC V6Z 3G4
CANADA

Delivery Address:

1928 LINDEN ROAD
VANCOUVER BC V6M 1E7
CANADA

Delivery Address:

3750 WEST 49TH AVENUE
VANCOUVER BC V6N 3T8
CANADA

Delivery Address:

#1112 - 933 HORNBY STREET
VANCOUVER BC V6Z 3G4
CANADA

AUTHORIZED SHARE STRUCTURE
1

1. No Maximum Common Shares

Without Par Value

Without Special Rights or
Restrictions attached

Page: 2 of 2



VHZLSEA-CAPHAL-CORP. VIZSLA RESOURCES CORP.
(the“ Company”)

The Company has as its articles the following articles.

Full name and signature of each incor por ator Date of signing

FOROOGHIAN & COMPANY LAW CORPORATION September 26, 2017

Per: “ Forooghian & Company Law Cor por ation”

Authorized Sgnatory
I ncorporation Number: BC1135404
ARTICLES

1. INTERPRETATION ..ottt sttt sttt nenae st b i 6
11 DEFINITIONS. .....eiieeiiesee et s b e e se e b et ne e 6

1.2 Business Corporations Act and Interpretation Act Definitions Applicable ....... 6

2. SHARES AND SHARE CERTIFICATES .....co ottt 6
21 AULhOrized Share SITUCLUNE.........cc.oviieeeieeeee et s 6

2.2 Form of Share CertifiCate...... ..o e 6

2.3 Shareholder Entitled to Certificate or Acknowledgment.........c.cccceevevevierennnne 7

24 DeliVEry DY Mail ... e 7

25 Replacement of Worn Out or Defaced Certificate or Acknowledgement .......... 7

2.6 Replacement of Lost, Stolen or Destroyed Certificate or Acknowledgment......7

2.7 Splitting Share CartifiCaleS .......ccviiieieeie e 7

2.8 CatIfICAE FEB ... e 8

29 RECOgNITION Of TIUSES.....icieiecie et 8

3. [SSUE OF SHARES.......cc ottt ettt ettt ssre e snae s e nnse e snneesnneeens 8
31 DireCtors AULNONZEA. .........ceiiiieieee e e 8

3.2 ComMMISSIONS AN DISCOUNES ......ccueiiiiieiiesieeie et sae e 8

3.3 203G =0 = OSSP 8

34 CONAItIONS Of ISSUE......ccueiieeeiieieeee ettt ee e 8

35 Share Purchase Warrants and RIghtS ..........ccoveeiiieiieie e 9

4, SHARE REGISTERS ...ttt 9
4.1 Central SECUMNtIES REGISIEN ......cviceeieeie ettt enne s 9

4.2 (@01 gTo lf o [ = SRR 9

5. SHARE TRANSFERS ..ottt s 9
5.1 REGISLENING TraNSIEIS ... .o e 9

52 Form of Instrument of TranSfer........cooovivenenree s 10

53 Transferor Remains Shar€hOlder ........ooooeeeee e 10



10.

11.

-2-

54 Signing of Instrument Of TranSfer ..o 10
55 Enquiry asto Title NOt REQUITED .........cccueeeereee e 10
5.6 TEANSTEN FFEE ...ttt re e 10
TRANSMISSION OF SHARES........oooiii ettt 10
6.1 Legal Personal Representative Recognized on Death..........cccoovveveiiinenncenee. 10
6.2 Rights of Legal Personal Representative...........ccocveveevieeieeneeniesee e see e 11
PURCHASE OF SHARES........coooiietse sttt sttt sae e sne st s s 11
7.1 Company Authorized to Purchase Shares...........ccccvveveevecievecce e 11
7.2 Purchase When INSOIVENT ... s 11
7.3 Sale and Voting of Purchased Shares..........ccccceveeiiieece e 11
BORROWING POWERS........cooiiiiiisie sttt st sae st sae b sne s 11
ALTERATIONS......cceee sttt sttt bbbttt bt e sn e 12
91 Alteration of Authorized Share StrUCTUre ..........ooeeveeiiniereeeee e 12
9.2 Specia Rights and RESIIICHIONS........c.cceeieieieesieee e 12
9.3 Change Of NAIME......ccuiiiireeeee ettt 13
94 Other AITEraIIONS.......ccveieeeieeieiere et 13
MEETINGS OF SHAREHOLDERS.........ccoo it 13
10.1  Annual General MEELINGS .......ccceiieiieeieseere et es 13
10.2 Resolution Instead of Annual General Meeting.........ccccooeeveeieneveenenceneee, 13
10.3 Calling of Meetings of Shareholders..........ccovevieceieere e 13
104 Notice for Meetings of Shareholders..........coooeiiiriniinee, 13
10.5 ReCOrd Date fOr NOLICE ......c.eeeiiiiisie et 14
10.6 ReCOrd Date fOr VOUNG......cceeiierieiieerieeiee et e 14
10.7 Failure to Give Notice and Waiver of NOLICE .........cccveverinerieieere e 14
10.8 Notice of Special Business at Meetings of Shareholders..........coccoveevvneenienee. 14
10.9 Location of Annual General MEELING ........cccveceveerecie e 15
PROCEEDINGS AT MEETINGS OF SHAREHOLDERS. ..........cccoceieienenerene e 15
11,1 SPECIal BUSINESS......cccuiieeiieeie et see e e et se e teenaesneenneeneeeneenes 15
11.2 SPECIAl M OTTTY ...t 15
11.3 L 11 Lo (U o 0 SR 15
114  One Shareholder May Constitute QUOIUM..........cccereererieneereeee e 16
115  Other Persons May Attend.........ccoveieiieiieie e 16
11.6 Requirement Of QUOIUIM .......coouiiiiiieeeiesee e 16
11.7 Lack Of QUOMUM .....c.veiiuiiciec ettt esae e s e e saeeenbe e sneesnreenneas 16
11.8 Lack of Quorum at Succeeding Meeting .........cccoveererieneeneenie e 16
S O 17 1 USSP 16
11.10  Selection of Alternate Chail.........ccooooieiiieiiiieeee s 17
050 I Ao [ o 0 4 0 1 17
11.12  Notice of Adjourned MEELING ........ccceveiieriirieneee e 17
11.13 Decisions by Show of Hands or Poll............cccceveieiienienieseeceece e 17
11.14  Declaration Of RESUIL..........cooiiieiieieeie et 17

11.15 Motion Need NOt b& SECONUED .......ooeeeeeeeeeeeeee e e e e e e eaans 18



12.

13.

14.

0 G = 11 o A 1= RS 18
11.17  Manner of Taking POl ........ccooieiieice e 18
11.18 Demand for Poll 0n AdjOUIMNMEN.........cccoeiiiieriee e 18
11.19 Chair Must ReSOIVE DISPULE .........ccouereerieeieeeesie et 18
11,20  CaStNG Of VOLES......coiiiiieiieeieeie ettt sttt sae e sneeeas 18
1121 Demand fOr POl ........coeiiiiiiie s 18
11.22 Demand for Poll Not to Prevent Continuance of Meeting..........ccoceeveeivneenee. 19
11.23  Retention of BallotS and ProXi€s........c.cccvriiiienienienisiseseseseeee e 19
VOTES OF SHAREHOLDERS..........cociiiiiiieeeieee et s 19
121 Number of Votes by Shareholder or by Shares..........ccccocevevvccevccecee, 19
12.2 Votes of Personsin Representative CapaCity........ccccveveererieeneenesieeseesennens 19
12.3  Votesby Joint HOIAErS........ccveieiiee e 19
124 Legal Persona Representatives as Joint Shareholders .........ccoceceveierencniene, 20
125 Representative of a Corporate Shareholder...........ccooovevveieviccecceceesecee, 20
12.6 Proxy Provisions Do Not Apply to All COmpanies..........ccccevevrereenenenneenen. 20
12.7  Appointment of Proxy HOIErS.......cccooevieieiere e 21
12.8  Alternate ProxXy HOIAENS... ..ot 21
12.9 (D= 070 1S N B0 101§V 21
1210 Validity Of ProXy VOE.......cooiiiiiieieeie ettt 21
200 T 01 0 10 )Y 21
1212 ReVOCATON OF PrOXY ....cccuiiiiiiiieiesiieiie ettt 22
12.13 Revocation of Proxy Must Be SIgNed..........ccccocveieiieninieseeseee e 22
12.14  Production of Evidence of Authority tO VOLe.........cceveeiiinienene e 22
DIRECTORS......cee ettt sttt st b e bt bt e et e b e na et nbe b e 23
131 First Directors; NUmMber Of DIr€CtOrS........ccceieriiereereeiie e 23
13.2 Change in NUmber Of DIr€CtOrS........cccevieieeeere e 23
13.3 Directors ActsValid Despite VACANCY ......cccceruereerieriiesiesieeie e seeesee e saeeeas 23
134 QuAlficationS Of DIFECLOIS........cccveeiree ettt esre e 23
135 Remuneration Of DIFECLOrS........cccviieiieiesie e 24
13.6 Reimbursement of EXpenses Of DIreCtOrS.........ccvvvveveevieeeeseerie e seesee e 24
13.7 Special Remuneration for DIFECLOIS.........ccocvieereriiniereeie e 24
13.8  Gratuity, Pension or Allowance on Retirement of Director............cccccvecveeueenee. 24
ELECTION AND REMOVAL OF DIRECTORS........ccccoioiriiisieniseeieee e 24
141 Election at Annual General MEEiNg........ccceeveeieiieereere e 24
14.2 CoNSENt t0 DB @ DITECLON........eiieeeieeie et et 24
14.3 Failure to Elect or Appoint DIr€CLOIS........ccevveeieieereeieseesieeee e 25
14.4 Places of Retiring Directors Not Filled...........ccoooiiiiiniiieee, 25
14.5 Directors May Fill Casual VaCanCi€s.........ccccoveveieeieeiirsieeseeee e 25
14.6 Remaining Directors POWEY t0 ACL ........covieiieiinee e 25
14.7  Shareholders May Fill VaCaNCIES .......cccvevuviieriieie e 26
14.8  AdAItioNal DITECLOIS.......eiiieeiieieesieeie ettt st sae e sne e 26
14.9 CeasiNg t0 DE ADITECION ......c.e e 26
14.10 Removal of Director by Shareholders.........cocervrienieneeieseee e 26
14.11 Removal of Director by DIreCtOrsS........ccocvevveeericie e 27



ALTERNATE DIRECTORS ......coeieiiieiesie sttt st snesne e 27
15.1  Appointment of Alternate DIr€CtOr .........cccvveeereeieriereee e 27
15.2 NOLICE OFf MEEIINGS. ... ceteeieeiteeie ettt st sae s 27
15.3  Alternate for More Than One Director Attending Meetings...........cccvveeveruenee. 27
154 CONSENt RESOIULIONS.......coiiiiieiieiie ettt ettt st st 28
155  Alternate Director NOt @an AQENT.......cceeieeieeeere e 28
15.6 Revocation of Appointment of Alternate Director..........ccooveverieneeneneeneene. 28
15.7 Ceasing to be an Alternate DIrECLOr ........cccuvveerieeie et 28
15.8 Remuneration and Expenses of Alternate DIrector...........ccoceeevvveveeneneeneene. 28
POWERS AND DUTIES OF DIRECTORS........ccoiiiiieiesiesiesiesesee e 28
16.1 POWErs Of ManagemeENt..........ccouriiiereeiesie et 28
16.2  Appointment of Attorney of COMPaNY ........cccceveevereerieeieseese e ee e 28
16.3 Remuneration of the aUdITOr.............ccooiriiiieniee s 29
DISCLOSURE OF INTEREST OF DIRECTORS........cccooiviiinireneeeeee e 29
171 Obligation to Account for ProfitS.........ccooeeieneieniisereee e 29
17.2 Restrictions on Voting by Reason of INterest .........ccoecvvveevvecevceveeseceeceenn, 29
17.3 Interested Director Counted in QUOIUM.........cceeviieieeiiieeiee e 29
174 Disclosure of Conflict of Interest or Property........ccoceevvecereevesceeseeseseeseenen 29
17.5 Director Holding Other Office in the Company ........c.cccoceveeienieneeneneeneee, 30
17.6 [N\ [oJ BIES o (7= 1 o= 1 o] o IS 30
17.7 Professiona Services by Director or OffiCer .......ccoveeiiieninii e 30
17.8 Director or Officer in Other Corporations ............ccevvvevveveereeresieeseeseeee e 30
PROCEEDINGS OF DIRECTORS. ........coctiiiieieieiesie e et sae s e 30
18.1 L= L gTe S o) T (= ok (o] 30
18.2 VOUNG 8 MEELINGS.......eoiiiiiieeieeiesie ettt sae e 30
18.3 Chair Of MEELINGS. ....cveeeeeieeeie et ee st e e e sre e te e sreesreeneeeneees 30
18.4 Meetings by Telephone or Other Communications Medium.............ccccccveeneee. 31
18.5 (@F | T gTo I ) 1YL= (] o S 31
18.6 NOLICE OFf MEEIINGS. ....ceveeeiiteeie ettt 31
18.7  When Notice NOt REQUITEM.........cceeieeeeceee ettt 31
18.8 Meeting Valid Despite Failure to GiVE NOUICE .......cceeveereereeiiinereeeeeeee 32
18.9  Waiver of NOtiCe Of MEELINGS.......eciueieecieee et 32
S 70 O @ 1 o 1 1 1 o R 32
18.11 Validity of Acts Where Appointment DefectiVe...........ccooveveviveceveereeceeseenne, 32
18.12 Consent ReSOIUtIONS IN WITING ...veeviieiiieeiieee e 32
EXECUTIVE AND OTHER COMMITTEES........ccoooiiieeeee e 33
19.1  Appointment and Powers of Executive COmmittee.........cccoceeverivveesencensienne. 33
19.2  Appointment and Powers of Other COmmIttees.........cccvevveveevieeceveeseccee e, 33
19.3 ODbligations Of COMMITIEES ........coieeiiiieerieee e 33
194 POWEIS Of BOGIT.......ocviiiiiiiiiieiieiese ettt 34
195 COMMITIEE MEELINGS ... ettt et st 34
OFFICERS ...ttt bbbttt bbb bttt et et b b e ens 34

20.1 Directors May ApPPOINt OffiCEIS ......coiiiiiiiereee s 34



21.

22.

23.

24,

25.

26.

-5-

20.2 Functions, Duties and Powers of OffiCers ... 34
20.3 (@17 1 o= o] RS PRPSRPPR 35
204 Remuneration and Terms of APPOiNtMENt..........coceverveneenenneniee e 35
INDEMNIFICATION ...ttt sttt bbb nne b 35
211 DEFINITIONS. ...ttt ettt esaeees 35
21.2 Mandatory Indemnification of Directors and Former Directors..........c.ceeuee.. 35
21.3 Indemnification Of Other PErSONS.........cccooeieriiiiieneeie e 36
21.4 Non-Compliance with Business CorporationS ACt ........ccccevveveveeseeseseeseeenens 36
215 Company May PUrchase INSUFaNCE..........coceeeerierieiee e 36
DIVIDENDS ...ttt sttt bbb ettt ettt e bbb 36
221 Payment of Dividends Subject to Specia RIghts.........cccocevieiininnenieneneee, 36
22.2 Declaration of DIVIAENS .........ccoviiiiininineeeee s 36
22.3 NO NOLICE REQUITEX........oieieieie ettt 37
224 RECOI DELE.......coeieiitiiieriieieie ettt bbbttt b e ens 37
22.5 Manner of Paying DIVIAENd...........cccoveriiiienini e 37
22.6  Settlement of DIffiCUITIES.........cooiiiiiice s 37
22,7  When Dividend Payabl ..o 37
22.8 Dividends to be Paid in Accordance with Number of Shares............ccccoeeeeee. 37
229 Receipt by Joint SharehOlders..........cooeiiiieiiceeeee s 37
2210 Dividend BearSNO INTEIESL.........coeiiriririenieieee et 37
22.11  Fractional DIVIAENAS.........cooeiiiiiiieeeee et 38
22.12  Payment Of DIVIAENUS........cceeiiiieiierecie ettt 38
22.13  Capitalization Of SUIPIUS.......ccoiiiiieieie et 38
DOCUMENTS, RECORDS AND REPORTS........coiiiiiesinesieseeeeee e 38
231 Recording of Financial Affairs.........cooeoiiieiiiieeeee e 38
23.2 Inspection of AccouNting RECOITS..........c.ceveeiueieerieiie e 38
NOTICES ... oottt ettt et et e st e e besreebeeseeseese et e tensentesreene e 38
24.1 Method Of GIVING NOLICE .......ccviieieeie e 38
24.2 Deemed Recaipt Of Mailing ......cccoveeiiriiiesee s 39
24.3 Certificate Of SENAING .....ccveieeecece e 39
24.4 Notice to Joint ShareholderS.........cooveiiriiieee s 39
24.5 NOEICE IO TTUSIEES ....o.viiitieieeiee ettt bbbttt bbb 40
S SR 40
251  Who May AtESt SEaI .....oceieieiieee s 40
25.2 SEAIING COPIES.....eeeteeiieieeite ettt sttt re e bt st be et sne e 40
25.3 Mechanical Reproduction Of Seal ..........ccccceeveeie e 40
PROHIBITIONS ... .ottt sttt st sre e naeseesaesbesneene e 41
26.1 DEFINITIONS. ...ttt bbbttt b sa e b e 41
PG 2 N o o o= (o] o USRS 41

26.3 Consent Required for Transfer of Shares or Designated Securities.................. 41



1 INTERPRETATION
1.1 Definitions
In these Articles, unless the context otherwise requires:

Q) “board of directors’, “directors’ and “board” mean the directors or sole director
of the Company for the time being;

2 “Business Corporations Act” means the Business Corporations Act (British
Columbia) as amended from time to time and includes all regulations as amended
from time to time made pursuant to that Act;

(©)) “legal personal representative” means the personal or other legal representative of
the shareholder;

4 “registered address’ of a shareholder means the shareholder’ s address as recorded
in the central securities register;

) “seal” means the seal of the Company, if any.
1.2 Business Corporations Act and I nterpretation Act Definitions Applicable

The definitions in the Business Cor porations Act and the definitions and rules of construction in
the Interpretation Act, with the necessary changes, so far as applicable, and unless the context
requires otherwise, apply to these Articles as if they were an enactment. If thereis a conflict
between a definition in the Business Corporations Act and a definition or rule in the

Inter pretation Act relating to aterm used in these Articles, the definition in the Business
Corporations Act will prevail in relation to the use of the term in these Articles. If thereisa
conflict between these Articles and the Business Corporations Act, the Business Cor porations
Act will prevail.

2. SHARES AND SHARE CERTIFICATES
21 Authorized Share Structure

The authorized share structure of the Company consists of shares of the class or classes and
series, if any, described in the Notice of Articles of the Company.

2.2 Form of Share Certificate

Each share certificate issued by the Company must comply with, and be signed as required by,
the Business Corporations Act. The directors may, by resolution, provide that; (a) the shares of
any or al of the classes and series of the Company’ s shares must be uncertificated shares; or (b)
any specified shares must be uncertificated shares. Within reasonable time after the issue or
transfer of a share that is an uncertificated share, the Company must send to the shareholder a
written notice in accordance with the Business Corporations Act.
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2.3 Shareholder Entitled to Certificate or Acknowledgment

Unless the shares of which the shareholder is registered owner are uncertificated shares, each
shareholder is entitled, on request and at the shareholder’s option, to receive, without charge, (a)
one share certificate representing the shares of each class or series of shares registered in the
shareholder’s name or (b) a non-transferable written acknowledgment of the shareholder’s right
to obtain such a share certificate, provided that in respect of a share held jointly by several
persons, the Company is not bound to issue more than one share certificate and delivery of a
share certificate for a share to one of several joint shareholders or to one of the shareholders
duly authorized agents will be sufficient delivery to all.

24 Delivery by Mail

Any share certificate or non-transferable written acknowledgment of a shareholder’s right to
obtain a share certificate may be sent to the shareholder by mail at the shareholder’s registered
address and neither the Company nor any director, officer or agent of the Company isliable for
any loss to the shareholder because the share certificate or acknowledgement islost in the mail or
stolen.

25 Replacement of Worn Out or Defaced Certificate or Acknowledgement

If the directors are satisfied that a share certificate or a non-transferable written acknowledgment
of the shareholder’s right to obtain a share certificate is worn out or defaced, they must, on
production to them of the share certificate or acknowledgment, as the case may be, and on such
other terms, if any, as they think fit:

Q) order the share certificate or acknowledgment, as the case may be, to be
cancelled; and

2 issue a replacement share certificate or acknowledgment, as the case may be.
2.6 Replacement of Lost, Stolen or Destroyed Certificate or Acknowledgment

If a share certificate or a non-transferable written acknowledgment of a shareholder’s right to
obtain a share certificate is lost, stolen or destroyed, a replacement share certificate or
acknowledgment, as the case may be, must be issued to the person entitled to that share
certificate or acknowledgment, as the case may be, if the directors receive:

Q) proof satisfactory to them that the share certificate or acknowledgment is lost,
stolen or destroyed; and

2 any indemnity the directors consider adequate.
2.7 Splitting Share Certificates

If a shareholder surrenders a share certificate to the Company with awritten request that the
Company issue in the shareholder’s name two or more share certificates, each representing a
specified number of shares and in the aggregate representing the same number of shares as the
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share certificate so surrendered, the Company must cancel the surrendered share certificate and
issue replacement share certificates in accordance with that request.

2.8 Certificate Fee

There must be paid to the Company, in relation to the issue of any share certificate under Articles
2.5, 2.6 or 2.7, the amount, if any and which must not exceed the amount prescribed under the
Business Corporations Act, determined by the directors.

2.9 Recognition of Trusts

Except as required by law or statute or these Articles, no person will be recognized by the
Company as holding any share upon any trust, and the Company is not bound by or compelled in
any way to recognize (even when having notice thereof) any equitable, contingent, future or
partia interest in any share or fraction of a share or (except as by law or statute or these Articles
provided or as ordered by a court of competent jurisdiction) any other rightsin respect of any
share except an absolute right to the entirety thereof in the shareholder.

3. | SSUE OF SHARES
3.1 Directors Authorized

Subject to the Business Corporations Act and the rights of the holders of issued shares of the
Company, the Company may issue, allot, sell or otherwise dispose of the unissued shares, and
issued shares held by the Company, at the times, to the persons, including directors, in the
manner, on the terms and conditions and for the issue prices (including any premium at which
shares with par value may be issued) that the directors may determine. The issue price for a share
with par value must be equal to or greater than the par value of the share.

3.2 Commissions and Discounts

The Company may at any time pay a reasonable commission or allow areasonable discount to
any person in consideration of that person purchasing or agreeing to purchase shares of the
Company from the Company or any other person or procuring or agreeing to procure purchasers
for shares of the Company.

3.3 Brokerage

The Company may pay such brokerage fee or other consideration as may be lawful for or in
connection with the sale or placement of its securities.

34 Conditions of Issue

Except as provided for by the Business Cor porations Act, no share may be issued until it isfully
paid. A shareisfully paid when:

Q) consideration is provided to the Company for the issue of the share by one or
more of the following:
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(@)  past services performed for the Company;
(b)  property;

(c) money; and

2 the value of the consideration received by the Company equals or exceeds the
issue price set for the share under Article 3.1.

35 Share Purchase Warrants and Rights

Subject to the Business Corporations Act, the Company may issue share purchase warrants,
options and rights upon such terms and conditions as the directors determine, which share
purchase warrants, options and rights may be issued alone or in conjunction with debentures,
debenture stock, bonds, shares or any other securities issued or created by the Company from
time to time.

4. SHARE REGISTERS
4.1 Central Securities Register

As required by and subject to the Business Corporations Act, the Company must maintain in
British Columbia a central securities register. The directors may, subject to the Business
Corporations Act, appoint an agent to maintain the central securities register. The directors may
also appoint one or more agents, including the agent which keeps the central securities register,
astransfer agent for its shares or any class or series of its shares, as the case may be, and the
same or another agent as registrar for its shares or such class or series of its shares, as the case
may be. The directors may terminate such appointment of any agent at any time and may appoint
another agent in its place.

4.2 Closing Register

The Company must not at any time close its central securities register.
5. SHARE TRANSFERS

51 Registering Transfers

A transfer of a share of the Company must not be registered unless:

Q) aduly signed instrument of transfer in respect of the share has been received by
the Company;

2 if ashare certificate has been issued by the Company in respect of the shareto be
transferred, that share certificate has been surrendered to the Company; and

3 if anon-transferable written acknowledgment of the shareholder’ s right to obtain
a share certificate has been issued by the Company in respect of the share to be
transferred, that acknowledgment has been surrendered to the Company.
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5.2 Form of Instrument of Transfer

The instrument of transfer in respect of any share of the Company must be either in the form, if
any, on the back of the Company’s share certificates or in any other form that may be approved
by the directors from time to time.

5.3 Transferor Remains Shareholder

Except to the extent that the Business Cor porations Act otherwise provides, the transferor of
shares is deemed to remain the holder of the shares until the name of the transfereeisentered in a
securities register of the Company in respect of the transfer.

54 Signing of Instrument of Transfer

If a shareholder, or hisor her duly authorized attorney, signs an instrument of transfer in respect
of shares registered in the name of the shareholder, the signed instrument of transfer constitutes a
complete and sufficient authority to the Company and its directors, officers and agents to register
the number of shares specified in the instrument of transfer or specified in any other manner, or,
if no number is specified, al the shares represented by the share certificates or set out in the
written acknowledgments deposited with the instrument of transfer:

Q) in the name of the person named as transferee in that instrument of transfer; or

2 if no person is named as transferee in that instrument of transfer, in the name of
the person on whose behalf the instrument is deposited for the purpose of having
the transfer registered.

55 Enquiry asto Title Not Required

Neither the Company nor any director, officer or agent of the Company is bound to inquire into
the title of the person named in the instrument of transfer as transferee or, if no person is named
astransferee in the instrument of transfer, of the person on whose behalf the instrument is
deposited for the purpose of having the transfer registered or is liable for any claim related to
registering the transfer by the shareholder or by any intermediate owner or holder of the shares,
of any interest in the shares, of any share certificate representing such shares or of any written
acknowledgment of aright to obtain a share certificate for such shares.

5.6 Transfer Fee

There must be paid to the Company, in relation to the registration of any transfer, the amount, if
any, determined by the directors.

6. TRANSMISSION OF SHARES
6.1 L egal Personal Representative Recognized on Death

In case of the death of a shareholder, the legal personal representative, or if the shareholder was a
joint holder, the surviving joint holder, will be the only person recognized by the Company as
having any title to the shareholder’s interest in the shares. Before recognizing a person as alegal
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personal representative, the directors may require proof of appointment by a court of competent
jurisdiction, agrant of letters probate, |etters of administration or such other evidence or
documents as the directors consider appropriate.

6.2 Rights of L egal Personal Representative

The legal personal representative has the same rights, privileges and obligations that attach to the
shares held by the shareholder, including the right to transfer the shares in accordance with these
Articles, provided the documents required by the Business Corporations Act and the directors
have been deposited with the Company.

1. PURCHASE OF SHARES
7.1 Company Authorized to Purchase Shares

Subject to Article 7.2, the specia rights and restrictions attached to the shares of any class or
series and the Business Corporations Act, the Company may, if authorized by the directors,
purchase or otherwise acquire any of its shares at the price and upon the terms specified in such
resolution.

7.2 Purchase When I nsolvent

The Company must not make a payment or provide any other consideration to purchase or
otherwise acquire any of its shares if there are reasonable grounds for believing that:

Q) the Company is insolvent; or

2 making the payment or providing the consideration would render the Company
insolvent.

7.3 Sale and Voting of Purchased Shares

If the Company retains a share redeemed, purchased or otherwise acquired by it, the Company
may sell, gift or otherwise dispose of the share, but, while such share is held by the Company, it:

Q) is not entitled to vote the share at a meeting of its shareholders;
2 must not pay adividend in respect of the share; and
3 must not make any other distribution in respect of the share.

8. BORROWING POWERS

The Company, if authorized by the directors, may:

Q) borrow money in the manner and amount, on the security, from the sources and
on the terms and conditions that they consider appropriate;
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issue bonds, debentures and other debt obligations either outright or as security
for any liability or obligation of the Company or any other person and at such
discounts or premiums and on such other terms as they consider appropriate;

guarantee the repayment of money by any other person or the performance of any
obligation of any other person; and

mortgage, charge, whether by way of specific or floating charge, grant a security
interest in, or give other security on, the whole or any part of the present and
future assets and undertaking of the Company.

ALTERATIONS

Alteration of Authorized Share Structure

Subject to Article 9.2 and the Business Cor porations Act, the Company may by resolution of the

directors:

(1)

)

®3)
(4)

(%)

(6)
()

9.2

create one or more classes or series of shares or, if none of the shares of aclass or
series of shares are allotted or issued, eliminate that class or series of shares;

increase, reduce or eliminate the maximum number of shares that the Company is
authorized to issue out of any class or series of shares or establish a maximum
number of shares that the Company is authorized to issue out of any class or
series of shares for which no maximum is established;

subdivide or consolidate all or any of its unissued, or fully paid issued, shares;
if the Company is authorized to issue shares of a class of shares with par value:
@ decrease the par value of those shares; or

(b) if none of the shares of that class of shares are alotted or issued, increase
the par value of those shares,

change al or any of its unissued, or fully paid issued, shares with par value into
shares without par value or any of its unissued shares without par value into
shares with par value;

alter the identifying name of any of its shares; or

otherwise alter its shares or authorized share structure when required or permitted
to do so by the Business Cor porations Act.

Special Rightsand Restrictions

Subject to the Business Corporations Act, the Company may by special resolution:
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Q) create specia rights or restrictions for, and attach those special rights or
restrictions to, the shares of any class or series of shares, whether or not any or all
of those shares have been issued; or

2 vary or delete any special rights or restrictions attached to the shares of any class
or series of shares, whether or not any or all of those shares have been issued.

9.3 Change of Name

The Company may by consent resolution of the directors or by special resolution authorize an
alteration of its Notice of Articlesin order to change its name or adopt or change any translation
of that name.

94 Other Alterations

If the Business Cor porations Act does not specify the type of resolution and these Articles do not
specify another type of resolution, the Company may by special resolution alter these Articles.

10. MEETINGS OF SHAREHOLDERS
10.1 Annual General Meetings

Unless an annual general meeting is deferred or waived in accordance with the Business
Corporations Act, the Company must hold itsfirst annual general meeting within 18 months
after the date on which it was incorporated or otherwise recognized, and after that must hold an
annual general meeting at least once in each calendar year and not more than 15 months after the
last annual reference date at such time and place as may be determined by the directors.

10.2 Resolution Instead of Annual General Meeting

If al the shareholders who are entitled to vote at an annual general meeting consent by a
unanimous resolution under the Business Cor porations Act to all of the business that is required
to be transacted at that annual general meeting, the annual general meeting is deemed to have
been held on the date of the unanimous resolution. The shareholders must, in any unanimous
resolution passed under thisArticle 10.2, select as the Company’s annual reference date a date
that would be appropriate for the holding of the applicable annual general meeting.

10.3 Calling of Meetings of Shareholders
The directors may, whenever they think fit, call a meeting of shareholders.
104 Notice for Meetings of Shareholders

The Company must send notice of the date, time and location of any meeting of shareholders, in
the manner provided in these Articles, or in such other manner, if any, as may be prescribed by
ordinary resolution (whether previous notice of the resolution has been given or not), to each
shareholder entitled to attend the meeting, to each director and to the auditor of the Company,
unless these Articles otherwise provide, at least the following number of days before the
meeting:
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(D) if and for so long as the Company is a public company, 21 days;
(2 otherwise, 10 days.

10.5 Record Date for Notice

The directors may set a date as the record date for the purpose of determining shareholders
entitled to notice of any meeting of shareholders. The record date must not precede the date on
which the meeting is to be held by more than two months or, in the case of a general meeting
requisitioned by shareholders under the Business Corporations Act, by more than four months.
The record date must not precede the date on which the meeting is held by fewer than:

(D) if and for so long as the Company is a public company, 21 days;
2 otherwise, 10 days.

If no record date is set, the record date is 5:00 p.m. on the day immediately preceding the first
date on which the notice is sent or, if no noticeis sent, the beginning of the meeting.

10.6 Record Datefor Voting

The directors may set a date as the record date for the purpose of determining shareholders
entitled to vote at any meeting of shareholders. The record date must not precede the date on
which the meeting isto be held by more than two months or, in the case of a genera meeting
requisitioned by shareholders under the Business Cor porations Act, by more than four months. If
no record date is set, the record date is 5:00 p.m. on the day immediately preceding the first date
on which the notice is sent or, if no notice is sent, the beginning of the meeting.

10.7 Failureto Give Notice and Waiver of Notice

The accidental omission to send notice of any meeting to, or the non-receipt of any notice by,
any of the persons entitled to notice does not invalidate any proceedings at that meeting. Any
person entitled to notice of a meeting of shareholders may, in writing or otherwise, waive or
reduce the period of notice of such meeting.

10.8 Notice of Special Business at M eetings of Shareholders

If ameeting of shareholdersisto consider special business within the meaning of Article 11.1,
the notice of meeting must:

Q) state the general nature of the special business; and

2 if the specia business includes considering, approving, ratifying, adopting or
authorizing any document or the signing of or giving of effect to any document,
have attached to it a copy of the document or state that a copy of the document
will be available for inspection by shareholders:

@ at the Company’ s records office, or at such other reasonably accessible
location in British Columbia asis specified in the notice; and
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(b) during statutory business hours on any one or more specified days before
the day set for the holding of the meeting.

10.9 L ocation of Annual General Meeting

The Company may by resolution of the directors choose a location outside of British Columbia
for the purpose of the meeting.

11. PROCEEDINGS AT MEETINGS OF SHAREHOLDERS
111 Special Business
At ameeting of shareholders, the following businessis special business:

Q) at ameeting of shareholdersthat is not an annual general meeting, all businessis
specia business except business relating to the conduct of or voting at the
meeting;

2 at an annual general meeting, all businessis special business except for the
following:

@ business relating to the conduct of or voting at the meeting;

(b) consideration of any financial statements of the Company presented to the
meeting;

(©) consideration of any reports of the directors or auditor;
(d) the setting or changing of the number of directors;

(e the election or appointment of directors;

()] the appointment of an auditor;

(@ business arising out of areport of the directors not requiring the passing of
aspecial resolution or an exceptional resolution;

(h) any other business which, under these Articles or the Business
Corporations Act, may be transacted at a meeting of shareholders without
prior notice of the business being given to the shareholders.

11.2 Special Majority

The magjority of votes required for the Company to pass a specia resolution at a meeting of
shareholders is two-thirds of the votes cast on the resolution.

11.3 Quorum

Subject to the special rights and restrictions attached to the shares of any class or series of shares,
the quorum for the transaction of business at a meeting of shareholdersis two shareholders
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entitled to vote at the meeting whether in person or by proxy who hold, in the aggregate, at |least
5% of the issued shares entitled to be voted at the meeting.

114 One Shareholder May Constitute Quorum
If thereis only one shareholder entitled to vote at a meeting of shareholders:

Q) the quorum is one person who is, or who represents by proxy, that sharehol der,
and

2 that shareholder, present in person or by proxy, may constitute the meeting.
115 Other Persons May Attend

The directors, the president (if any), the secretary (if any), the assistant secretary (if any), any
lawyer for the Company, the auditor of the Company and any other personsinvited by the
directors are entitled to attend any meeting of shareholders, but if any of those persons does
attend a meeting of shareholders, that person is not to be counted in the quorum and is not
entitled to vote at the meeting unless that person is a shareholder or proxy holder entitled to vote
at the meeting.

11.6 Requirement of Quorum

No business, other than the election of a chair of the meeting and the adjournment of the
meeting, may be transacted at any meeting of shareholders unless a quorum of shareholders
entitled to vote is present at the commencement of the meeting, but such quorum need not be
present throughout the meeting.

11.7 Lack of Quorum

If, within one-half hour from the time set for the holding of a meeting of shareholders, a quorum
is not present:

@D in the case of a general meeting requisitioned by shareholders, the meeting is
dissolved, and

2 in the case of any other meeting of shareholders, the meeting stands adjourned to
the same day in the next week at the same time and place.

11.8 Lack of Quorum at Succeeding Meeting

If, at the meeting to which the meeting referred to in Article 11.7(2) was adjourned, aquorum is
not present within one-half hour from the time set for the holding of the meeting, the person or
persons present and being, or representing by proxy, one or more sharehol ders entitled to attend
and vote at the meeting constitute a quorum.

119 Chair

The following individual is entitled to preside as chair at a meeting of shareholders:



-17 -
(D) the chair of the board, if any; or

(2 if the chair of the board is absent or unwilling to act as chair of the meeting, the
president, if any.

11.10 Sdection of Alternate Chair

If, at any meeting of shareholders, thereisno chair of the board or president present within 15
minutes after the time set for holding the meeting, or if the chair of the board and the president
are unwilling to act as chair of the meeting, or if the chair of the board and the president have
advised the secretary, if any, or any director present at the meeting, that they will not be present
at the meeting, the directors present must choose one of their number to be chair of the meeting
or if al of the directors present decline to take the chair or fail to so choose or if no director is
present, the shareholders entitled to vote at the meeting who are present in person or by proxy
may choose any person present at the meeting to chair the meeting.

11.11 Adjournments

The chair of ameeting of shareholders may, and if so directed by the meeting must, adjourn the
meeting from time to time and from place to place, but no business may be transacted at any
adjourned meeting other than the business left unfinished at the meeting from which the
adjournment took place.

11.12 Notice of Adjourned Meeting

It is not necessary to give any notice of an adjourned meeting or of the business to be transacted
at an adjourned meeting of shareholders except that, when a meeting is adjourned for 30 days or
more, notice of the adjourned meeting must be given asin the case of the origina meeting.

11.13 Decisions by Show of Hands or Poll

Subject to the Business Corporations Act, every motion put to avote at a meeting of
shareholders will be decided on a show of hands unless a poll, before or on the declaration of the
result of the vote by show of hands, is directed by the chair or demanded by at least one
shareholder entitled to vote who is present in person or by proxy.

11.14 Declaration of Result

The chair of ameeting of shareholders must declare to the meeting the decision on every
guestion in accordance with the result of the show of hands or the poll, as the case may be, and
that decision must be entered in the minutes of the meeting. A declaration of the chair that a
resolution is carried by the necessary majority or is defeated is, unless a poll is directed by the
chair or demanded under Article 11.13, conclusive evidence without proof of the number or
proportion of the votes recorded in favour of or against the resolution.
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11.15 Motion Need Not be Seconded

No motion proposed at a meeting of shareholders need be seconded unless the chair of the
meeting rules otherwise, and the chair of any meeting of shareholdersis entitled to propose or
second a motion.

11.16 Casting Vote

In case of an equality of votes, the chair of a meeting of shareholders does not, either on a show
of hands or on apoll, have a second or casting vote in addition to the vote or votes to which the
chair may be entitled as a shareholder.

11.17 Manner of Taking Poll
Subject to Article 11.18, if apoll is duly demanded at a meeting of shareholders:
Q) the poll must be taken:

@ at the meeting, or within seven days after the date of the meeting, asthe
chair of the meeting directs; and

(b) in the manner, at the time and at the place that the chair of the meeting
directs;

2 the result of the poll is deemed to be the decision of the meeting at which the poll
is demanded; and

3 the demand for the poll may be withdrawn by the person who demanded it.
11.18 Demand for Poll on Adjournment

A poll demanded at a meeting of shareholders on a question of adjournment must be taken
immediately at the meeting.

11.19 Chair Must Resolve Dispute

In the case of any dispute as to the admission or rejection of avote given on apoll, the chair of
the meeting must determine the dispute, and his or her determination made in good faith is final
and conclusive.

11.20 Casting of Votes

On apoll, a shareholder entitled to more than one vote need not cast al the votesin the same
way.

11.21 Demand for Pall

No poll may be demanded in respect of the vote by which achair of ameeting of shareholdersis
elected.
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11.22 Demand for Poll Not to Prevent Continuance of M eeting

The demand for apoll at a meeting of shareholders does not, unless the chair of the meeting so
rules, prevent the continuation of a meeting for the transaction of any business other than the
guestion on which a poll has been demanded.

11.23 Retention of Ballots and Proxies

The Company must, for at |east three months after a meeting of shareholders, keep each ballot
cast on a poll and each proxy voted at the meeting, and, during that period, make them available
for ingpection during normal business hours by any shareholder or proxyholder entitled to vote at
the meeting. At the end of such three month period, the Company may destroy such ballots and
proxies.

12. VOTES OF SHAREHOLDERS
121 Number of Votes by Shareholder or by Shares

Subject to any specia rights or restrictions attached to any shares and to the restrictions imposed
on joint shareholders under Article 12.3:

(D) on avote by show of hands, every person present who is a shareholder or proxy
holder and entitled to vote on the matter has one vote; and

2 on apoll, every shareholder entitled to vote on the matter has one vote in respect
of each share entitled to be voted on the matter and held by that shareholder and
may exercise that vote either in person or by proxy.

12.2 Votes of Personsin Representative Capacity

A person who is not a shareholder may vote at a meeting of shareholders, whether on a show of
hands or on a poll, and may appoint a proxy holder to act at the meeting, if, before doing so, the
person satisfies the chair of the meeting, or the directors, that the person isalegal personal

representative or atrustee in bankruptcy for a shareholder who is entitled to vote at the meeting.

12.3 Votes by Joint Holders
If there are joint sharehol ders registered in respect of any share:

D any one of the joint shareholders may vote at any meeting, either personally or by
proxy, in respect of the share as if that joint shareholder were solely entitled to it;
or

2 if more than one of the joint shareholdersis present at any meeting, personally or
by proxy, and more than one of them votesin respect of that share, then only the
vote of the joint shareholder present whose name stands first on the central
securities register in respect of the share will be counted.
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124 L egal Personal Representatives as Joint Shareholders

Two or more legal personal representatives of a shareholder in whose sole name any shareis
registered are, for the purposes of Article 12.3, deemed to be joint shareholders.

125 Representative of a Cor porate Shareholder

If acorporation, that is not a subsidiary of the Company, is a shareholder, that corporation may
appoint a person to act as its representative at any meeting of shareholders of the Company, and:

Q) for that purpose, the instrument appointing a representative must:

@ be received at the registered office of the Company or at any other place
specified, in the notice calling the meeting, for the receipt of proxies, at
least the number of business days specified in the notice for the receipt of
proxies, or if no number of daysis specified, two business days before the
day set for the holding of the meeting; or

(b) be provided, at the meeting, to the chair of the meeting or to a person
designated by the chair of the meeting;

2 if arepresentative is appointed under this Article 12.5:

@ the representative is entitled to exercise in respect of and at that meeting
the same rights on behalf of the corporation that the representative
represents as that corporation could exerciseif it were a shareholder who
isan individual, including, without limitation, the right to appoint a proxy
holder; and

(b) the representative, if present at the meeting, isto be counted for the
purpose of forming a quorum and is deemed to be a shareholder present in
person at the meeting.

Evidence of the appointment of any such representative may be sent to the Company by written
instrument, fax or any other method of transmitting legibly recorded messages.

12.6 Proxy Provisions Do Not Apply to All Companies

If and for so long as the Company is a public company or a pre-existing reporting company
which has the Statutory Reporting Company Provisions as part of itsArticles or to which the
Statutory Reporting Company Provisions apply, Articles 12.7 to 12.14 apply only insofar as they
are not inconsistent with any securities legislation in any province or territory of Canadaor in the
federal jurisdiction of the United States or in any states of the United States that is applicable to
the Company and insofar as they are not inconsistent with the regulations and rules made and
promulgated under that legislation and all administrative policy statements, blanket orders and
rulings, notices and other administrative directions issued by securities commission or similar
authorities appointed under that legislation.
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12.7 Appointment of Proxy Holders

Every shareholder of the Company, including a corporation that is a shareholder but not a
subsidiary of the Company, entitled to vote at a meeting of shareholders of the Company may, by
proxy, appoint one or more (but not more than five) proxy holdersto attend and act at the
meeting in the manner, to the extent and with the powers conferred by the proxy.

12.8 Alternate Proxy Holders

A shareholder may appoint one or more alternate proxy holders who need not be shareholders to
act in the place of an absent proxy holder.

12.9 Deposit of Proxy
A proxy for ameeting of shareholders must:

D be received at the registered office of the Company or at any other place
specified, in the notice calling the meeting, for the receipt of proxies, at least the
number of business days specified in the notice, or if no number of daysis
specified, two business days before the day set for the holding of the meeting; or

2 unless the notice provides otherwise, be provided, at the meeting, to the chair of
the meeting or to a person designated by the chair of the meeting.

A proxy may be sent to the Company by written instrument, fax or any other method of
transmitting legibly recorded messages.

12.10 Validity of Proxy Vote

A vote given in accordance with the terms of a proxy is valid notwithstanding the death or
incapacity of the shareholder giving the proxy and despite the revocation of the proxy or the
revocation of the authority under which the proxy is given, unless notice in writing of that death,
incapacity or revocation is received:

Q) at the registered office of the Company, at any time up to and including the last
business day before the day set for the holding of the meeting at which the proxy
isto be used; or

2 by the chair of the meeting, before the vote is taken.
1211 Form of Proxy

A proxy, whether for a specified meeting or otherwise, must be either in the following form or in
any other form approved by the directors or the chair of the meeting:

[ name of company]

(the “Company”)
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The undersigned, being a shareholder of the Company, hereby appoints [ name] or,
failing that person, [ name], as proxy holder for the undersigned to attend, act and
vote for and on behalf of the undersigned at the meeting of shareholders of the
Company to be held on [ month, day, year] and at any adjournment of that meeting.

Number of sharesin respect of which this proxy is given (if no number is specified,
then this proxy if given in respect of all shares registered in the name of the
shareholder):

12.12

Signed [ month, day, year]

[ Sgnature of shareholder]

[ Name of shareholder - printed]

Revocation of Proxy

Subject to Article 12.14, every proxy may be revoked by an instrument in writing that is:

(1)

(2)
12.13

received at the registered office of the Company at any time up to and including
the last business day before the day set for the holding of the meeting at which the
proxy isto be used; or

provided, at the meeting, to the chair of the meeting.

Revocation of Proxy Must Be Signed

Aninstrument referred to in Article 12.13 must be signed as follows:

(1)

2)

12.14

if the shareholder for whom the proxy holder is appointed is an individual, the
instrument must be signed by the shareholder or hisor her legal personal
representative or trustee in bankruptcy;

if the shareholder for whom the proxy holder is appointed is a corporation, the
instrument must be signed by the corporation or by a representative appointed for
the corporation under Article 12.5.

Production of Evidence of Authority to Vote

The chair of any meeting of shareholders may, but need not, inquire into the authority of any
person to vote at the meeting and may, but need not, demand from that person production of
evidence as to the existence of the authority to vote.



-23-
13. DIRECTORS

13.1 First Directors; Number of Directors

The first directors are the persons designated as directors of the Company in the Notice of
Articles that applies to the Company when it is recognized under the Business Corporations Act.
The number of directors, excluding additional directors appointed under Article 14.8, is set at:

Q) subject to paragraphs (2) and (3), the number of directorsthat is equal to the
number of the Company’ s first directors;

2 if the Company is a public company, the greater of three and the most recently set
of:

@ the number of directors set by ordinary resolution (whether or not previous
notice of the resolution was given); and

(b) the number of directors set under Article 14.4;
(©)) if the Company is not a public company, the most recently set of:

@ the number of directors set by ordinary resolution (whether or not previous
notice of the resolution was given); and

(b) the number of directors set under Article 14.4.
13.2 Changein Number of Directors
If the number of directorsis set under Articles 13.1(2)(a) or 13.1(3)(a):

D the shareholders may elect or appoint the directors needed to fill any vacanciesin
the board of directors up to that number;

2 if the shareholders do not elect or appoint the directors needed to fill any
vacanciesin the board of directors up to that number contemporaneously with the
setting of that number, then the directors may appoint, or the shareholders may
elect or appoint, directors to fill those vacancies.

13.3 Directors ActsValid Despite Vacancy

An act or proceeding of the directorsis not invalid merely because fewer than the number of
directors set or otherwise required under these Articlesisin office.

134 Qualifications of Directors

A director is not required to hold a share in the capital of the Company as qualification for his or
her office but must be qualified as required by the Business Cor porations Act to become, act or
continue to act as adirector.
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135 Remuneration of Directors

The directors are entitled to the remuneration for acting as directors, if any, as the directors may
from time to time determine. If the directors so decide, the remuneration of the directors, if any,
will be determined by the shareholders. That remuneration may be in addition to any salary or
other remuneration paid to any officer or employee of the Company as such, whoisalso a
director.

13.6 Reimbur sement of Expenses of Directors

The Company must reimburse each director for the reasonable expenses that he or she may incur
in and about the business of the Company.

13.7 Special Remuneration for Directors

If any director performs any professional or other services for the Company that in the opinion of
the directors are outside the ordinary duties of adirector, or if any director is otherwise specialy
occupied in or about the Company’s business, he or she may be paid remuneration fixed by the
directors, or, at the option of that director, fixed by ordinary resolution, and such remuneration
may be either in addition to, or in substitution for, any other remuneration that he or she may be
entitled to receive.

13.8 Gratuity, Pension or Allowance on Retirement of Director

Unless otherwise determined by ordinary resolution, the directors on behalf of the Company may
pay agratuity or pension or allowance on retirement to any director who has held any salaried
office or place of profit with the Company or to his or her spouse or dependants and may make
contributions to any fund and pay premiums for the purchase or provision of any such gratuity,
pension or allowance.

14. ELECTION AND REMOVAL OF DIRECTORS
14.1 Election at Annual General Meeting

At every annual general meeting and in every unanimous resolution contemplated by Article
10.2:

Q) the shareholders entitled to vote at the annual general meeting for the election of
directors must elect, or in the unanimous resolution appoint, a board of directors
consisting of the number of directors for the time being set under these Articles;
and

2 all the directors cease to hold office immediately before the election or
appointment of directors under paragraph (1), but are eligible for re-election or re-
appointment.

14.2 Consent to be a Director

No election, appointment or designation of an individual as adirector isvalid unless:
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Q) that individual consents to be adirector in the manner provided for in the Business
Corporations Act;

2 that individual is elected or appointed at a meeting at which the individua is
present and the individual does not refuse, at the meeting, to be a director; or

(©)) with respect to first directors, the designation is otherwise valid under the
Business Corporations Act.

14.3 Failureto Elect or Appoint Directors

Q) the Company failsto hold an annual general meeting, and all the shareholders
who are entitled to vote at an annual general meeting fail to pass the unanimous
resolution contemplated by Article 10.2, on or before the date by which the
annual general meeting is required to be held under the Business Corporations
Act; or

2 the shareholdersfail, at the annual general meeting or in the unanimous resol ution
contemplated by Article 10.2, to elect or appoint any directors,

then each director then in office continues to hold office until the earlier of:
(©)) the date on which his or her successor is elected or appointed; and

4 the date on which he or she otherwise ceases to hold office under the Business
Corporations Act or these Articles.

14.4 Places of Retiring DirectorsNot Filled

If, at any meeting of shareholders at which there should be an election of directors, the places of
any of the retiring directors are not filled by that election, those retiring directors who are not re-
elected and who are asked by the newly elected directors to continue in office will, if willing to
do so, continue in office to complete the number of directors for the time being set pursuant to
these Articles until further new directors are elected at a meeting of shareholders convened for
that purpose. If any such election or continuance of directors does not result in the election or
continuance of the number of directors for the time being set pursuant to these Articles, the
number of directors of the Company is deemed to be set at the number of directors actually
elected or continued in office.

14.5 DirectorsMay Fill Casual Vacancies
Any casua vacancy occurring in the board of directors may be filled by the directors.
14.6 Remaining Directors Power to Act

The directors may act notwithstanding any vacancy in the board of directors but, if the Company
has fewer directorsin office than the number set pursuant to these Articles as the quorum of
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directors, the directors may only act for the purposes of appointing directors up to that number,
summoning a meeting of shareholders for the purpose of filling any vacancies on the board of
directors, or, subject to the Business Corporations Act, for any other purpose.

14.7 Shareholders May Fill Vacancies

If the Company has no directors or fewer directors in office than the number set pursuant to these
Articles as the quorum of directors, the shareholders may elect or appoint directorsto fill any
vacancies on the board of directors.

14.8 Additional Directors

Notwithstanding Articles 13.1 and 13.2, between annual general meetings or unanimous
resolutions contemplated by Article 10.2, the directors may appoint one or more additional
directors, but the number of additional directors appointed under this Article 14.8 must not at any
time exceed:

Q) one-third of the number of first directors, if, at the time of the appointments, one
or more of the first directors have not yet completed their first term of office; or

2 in any other case, one-third of the number of the current directors who were
elected or appointed as directors other than under this Article 14.8.

Any director so appointed ceases to hold office immediately before the next election or
appointment of directors under Article 14.1(1), but is eligible for re-election or re-appointment.

14.9 Ceasing to be a Director

A director ceases to be adirector when:
Q) the term of office of the director expires,
(2 the director dies;

3 the director resigns as a director by notice in writing provided to the Company or
alawyer for the Company; or

4 the director is removed from office pursuant to Articles 14.10 or 14.11.
14.10 Removal of Director by Shareholders

The Company may remove any director before the expiration of his or her term of office by
special resolution. In that event, the shareholders may elect, or appoint by ordinary resolution, a
director to fill the resulting vacancy. If the shareholders do not elect or appoint a director to fill
the resulting vacancy contemporaneously with the removal, then the directors may appoint or the
shareholders may elect, or appoint by ordinary resolution, a director to fill that vacancy.



-27 -
14.11 Removal of Director by Directors

The directors may remove any director before the expiration of hisor her term of officeif the
director is convicted of an indictable offence, or if the director ceasesto be qualified to act asa
director of acompany and does not promptly resign, and the directors may appoint a director to
fill the resulting vacancy.

15. ALTERNATE DIRECTORS
151 Appointment of Alternate Director

Any director (an “appointor”) may by notice in writing received by the Company appoint any
person (an “appointee”) who is qualified to act as adirector to be his or her aternate to act in his
or her place at meetings of the directors or committees of the directors at which the appointor is
not present unless (in the case of an appointee who is not a director) the directors have
reasonably disapproved the appointment of such person as an alternate director and have given
notice to that effect to his or her appointor within areasonable time after the notice of
appointment is received by the Company.

15.2 Notice of Meetings

Every aternate director so appointed is entitled to notice of meetings of the directors and of
committees of the directors of which his or her appointor is a member and to attend and vote as a
director at any such meetings at which hisor her appointor is not present.

15.3 Alternatefor More Than One Director Attending M eetings

A person may be appointed as an alternate director by more than one director, and an alternate
director:

Q) will be counted in determining the quorum for a meeting of directors once for
each of hisor her appointors and, in the case of an appointee whoisaso a
director, once morein that capacity;

2 has a separate vote at a meeting of directors for each of hisor her appointors and,
in the case of an appointee who is also adirector, an additional vote in that

capacity;

3 will be counted in determining the quorum for a meeting of a committee of
directors once for each of his or her appointors who is a member of that
committee and, in the case of an appointee who is also a member of that
committee as a director, once more in that capacity;

4 has a separate vote at a meeting of a committee of directors for each of his or her
appointors who is amember of that committee and, in the case of an appointee
who is also amember of that committee as a director, an additional vote in that

capacity.
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154 Consent Resolutions

Every aternate director, if authorized by the notice appointing him or her, may sign in place of
his or her appointor any resolutions to be consented to in writing.

155 Alternate Director Not an Agent
Every aternate director is deemed not to be the agent of his or her appointor.
15.6 Revocation of Appointment of Alternate Director

An appointor may at any time, by notice in writing received by the Company, revoke the
appointment of an alternate director appointed by him or her.

15.7 Ceasingto be an Alternate Director
The appointment of an alternate director ceases when:

Q) his or her appointor ceases to be a director and is not promptly re-elected or re-
appointed;

2 the alternate director dies;

3 the alternate director resigns as an aternate director by notice in writing provided
to the Company or alawyer for the Company;

4) the alternate director ceases to be qualified to act as a director; or
5) his or her appointor revokes the appointment of the alternate director.
15.8 Remuneration and Expenses of Alternate Director

The Company may reimburse an alternate director for the reasonabl e expenses that would be
properly reimbursed if he or she were adirector, and the aternate director is entitled to receive
from the Company such proportion, if any, of the remuneration otherwise payable to the
appointor as the appointor may from time to time direct.

16. POWERSAND DUTIES OF DIRECTORS
16.1 Power s of M anagement

The directors must, subject to the Business Cor porations Act and these Articles, manage or
supervise the management of the business and affairs of the Company and have the authority to
exercise al such powers of the Company as are not, by the Business Corporations Act or by
these Articles, required to be exercised by the shareholders of the Company.

16.2 Appointment of Attorney of Company

The directors may from time to time, by power of attorney or other instrument, under seal if so
required by law, appoint any person to be the attorney of the Company for such purposes, and
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with such powers, authorities and discretions (not exceeding those vested in or exercisable by the
directors under these Articles and excepting the power to fill vacancies in the board of directors,
to remove a director, to change the membership of, or fill vacanciesin, any committee of the
directors, to appoint or remove officers appointed by the directors and to declare dividends) and
for such period, and with such remuneration and subject to such conditions as the directors may
think fit. Any such power of attorney may contain such provisions for the protection or
convenience of persons dealing with such attorney as the directors think fit. Any such attorney
may be authorized by the directors to sub-delegate al or any of the powers, authorities and
discretions for the time being vested in him or her.

16.3 Remuneration of the auditor

The directors may set the remuneration of the auditor without the prior approval of the
shareholders.

17. DISCLOSURE OF INTEREST OF DIRECTORS
171 Obligation to Account for Profits

A director or senior officer who holds a disclosable interest (as that term is used in the Business
Corporations Act) in acontract or transaction into which the Company has entered or proposes
to enter isliable to account to the Company for any profit that accrues to the director or senior
officer under or as aresult of the contract or transaction only if and to the extent provided in the
Business Corporations Act.

17.2 Restrictionson Voting by Reason of Interest

A director who holds a disclosable interest in a contract or transaction into which the Company
has entered or proposes to enter is not entitled to vote on any directors' resolution to approve that
contract or transaction, unless all the directors have a disclosable interest in that contract or
transaction, in which case any or all of those directors may vote on such resolution.

17.3 Interested Director Counted in Quorum

A director who holds a disclosable interest in a contract or transaction into which the Company
has entered or proposes to enter and who is present at the meeting of directors at which the
contract or transaction is considered for approval may be counted in the quorum at the meeting
whether or not the director votes on any or al of the resolutions considered at the meeting.

174 Disclosure of Conflict of Interest or Property

A director or senior officer who holds any office or possesses any property, right or interest that
could result, directly or indirectly, in the creation of aduty or interest that materially conflicts
with that individual’s duty or interest as a director or senior officer, must disclose the nature and
extent of the conflict as required by the Business Corporations Act.
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175 Director Holding Other Officein the Company

A director may hold any office or place of profit with the Company, other than the office of
auditor of the Company, in addition to his or her office of director for the period and on the terms
(as to remuneration or otherwise) that the directors may determine.

17.6 No Disqualification

No director or intended director is disqualified by his or her office from contracting with the
Company either with regard to the holding of any office or place of profit the director holds with
the Company or as vendor, purchaser or otherwise, and no contract or transaction entered into by
or on behalf of the Company in which adirector isin any way interested isliable to be voided for
that reason.

17.7 Professional Services by Director or Officer

Subject to the Business Corporations Act, adirector or officer, or any person in which a director
or officer has an interest, may act in aprofessiona capacity for the Company, except as auditor
of the Company, and the director or officer or such person is entitled to remuneration for
professional services asif that director or officer were not adirector or officer.

17.8 Director or Officer in Other Corporations

A director or officer may be or become adirector, officer or employee of, or otherwise interested
in, any person in which the Company may be interested as a shareholder or otherwise, and,
subject to the Business Corporations Act, the director or officer is not accountable to the
Company for any remuneration or other benefits received by him or her as director, officer or
employee of, or from his or her interest in, such other person.

18. PROCEEDINGS OF DIRECTORS
18.1 M eetings of Directors

The directors may meet together for the conduct of business, adjourn and otherwise regulate their
meetings as they think fit, and meetings of the directors held at regular intervals may be held at
the place, at the time and on the notice, if any, as the directors may from time to time determine.

18.2 Voting at Meetings

Questions arising at any meeting of directors are to be decided by a majority of votes and, in the
case of an equality of votes, the chair of the meeting does not have a second or casting vote.

18.3 Chair of Meetings
The following individual is entitled to preside as chair at a meeting of directors:
Q) the chair of the board, if any;

2 in the absence of the chair of the board, the president, if any, if the president isa
director; or
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(©)) any other director chosen by the directors if:

@ neither the chair of the board nor the president, if adirector, is present at
the meeting within 15 minutes after the time set for holding the meeting;

(b) neither the chair of the board nor the president, if a director, iswilling to
chair the meeting; or

(© the chair of the board and the president, if adirector, have advised the
secretary, if any, or any other director, that they will not be present at the
meeting.

184 Meetings by Telephone or Other Communications Medium

A director may participate in a meeting of the directors or of any committee of the directorsin
person or by telephone if al directors participating in the meeting, whether in person or by
telephone or other communi cations medium, are able to communicate with each other. A director
may participate in a meeting of the directors or of any committee of the directors by a
communications medium other than telephone if al directors participating in the meeting,
whether in person or by telephone or other communications medium, are able to communicate
with each other and if al directors who wish to participate in the meeting agree to such
participation. A director who participates in a meeting in amanner contemplated by this

Article 18.4 is deemed for all purposes of the Business Corporations Act and these Articlesto be
present at the meeting and to have agreed to participate in that manner.

18.5 Calling of Meetings

A director may, and the secretary or an assistant secretary of the Company, if any, on the request
of adirector must, call a meeting of the directors at any time.

18.6 Notice of Meetings

Other than for meetings held at regular intervals as determined by the directors pursuant to
Article 18.1, reasonable notice of each meeting of the directors, specifying the place, day and
time of that meeting must be given to each of the directors and the alternate directors by any
method set out in Article 24.1 or oraly or by telephone.

18.7 When Notice Not Required

It is not necessary to give notice of ameeting of the directors to adirector or an aternate director
if:

Q) the meeting is to be held immediately following a meeting of shareholders at
which that director was elected or appointed, or is the meeting of the directors at
which that director is appointed; or

(2 the director or aternate director, as the case may be, has waived notice of the
meeting.
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18.8 Meeting Valid Despite Failureto Give Notice

The accidental omission to give notice of any meeting of directorsto, or the non-receipt of any
notice by, any director or alternate director, does not invalidate any proceedings at that meeting.

18.9 Waiver of Notice of Meetings

Any director or aternate director may send to the Company a document signed by him or her
waiving notice of any past, present or future meeting or meetings of the directors and may at any
time withdraw that waiver with respect to meetings held after that withdrawal. After sending a
waiver with respect to all future meetings and until that waiver is withdrawn, no notice of any
meeting of the directors need be given to that director and, unless the director otherwise requires
by notice in writing to the Company, to his or her aternate director, and al meetings of the
directors so held are deemed not to be improperly called or constituted by reason of notice not
having been given to such director or aternate director.

18.10 Quorum

The quorum necessary for the transaction of the business of the directors may be set by the
directors and, if not so set, is deemed to be set at two directors or, if the number of directorsis set
at one, is deemed to be set at one director, and that director may constitute a meeting.

18.11 Validity of Acts Where Appointment Defective

Subject to the Business Corporations Act, an act of adirector or officer is not invalid merely
because of an irregularity in the election or appointment or a defect in the qualification of that
director or officer.

18.12 Consent Resolutionsin Writing

A resolution of the directors or of any committee of the directors may be passed without a
meeting:

Q) in all cases, if each of the directors entitled to vote on the resolution consents to it
in writing; or

2 in the case of aresolution to approve a contract or transaction in respect of which
adirector has disclosed that he or she has or may have a disclosable interest, if
each of the other directors who are entitled to vote on the resolution consentsto it
in writing.

A consent in writing under this Article may be by signed document, fax, email or any other
method of transmitting legibly recorded messages. A consent in writing may be in two or more
counterparts which together are deemed to constitute one consent in writing. A resolution of the
directors or of any committee of the directors passed in accordance with this Article 18.12 is
effective on the date stated in the consent in writing or on the latest date stated on any
counterpart and is deemed to be a proceeding at a meeting of directors or of the committee of the
directors and to be as valid and effective asiif it had been passed at a meeting of the directors or
of the committee of the directors that satisfies all the requirements of the Business Corporations
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Act and all the requirements of these Articles relating to meetings of the directors or of a
committee of the directors.

19.

191

EXECUTIVE AND OTHER COMMITTEES

Appointment and Power s of Executive Committee

The directors may, by resolution, appoint an executive committee consisting of the director or
directors that they consider appropriate, and this committee has, during the intervals between
meetings of the board of directors, al of the directors’ powers, except:

D)
)
3)

(4)

19.2

the power to fill vacanciesin the board of directors;
the power to remove adirector;

the power to change the membership of, or fill vacanciesin, any committee of the
directors; and

such other powers, if any, as may be set out in the resolution or any subsequent
directors' resolution.

Appointment and Power s of Other Committees

The directors may, by resolution:

appoint one or more committees (other than the executive committee) consisting
of the director or directors that they consider appropriate;

delegate to a committee appointed under paragraph (1) any of the directors’
powers, except:

@ the power to fill vacanciesin the board of directors;
(b) the power to remove adirector;

(© the power to change the membership of, or fill vacanciesin, any
committee of the directors; and

(d) the power to appoint or remove officers appointed by the directors; and

make any delegation referred to in paragraph (2) subject to the conditions set out
in the resolution or any subsequent directors' resolution.

Obligations of Committees

Any committee appointed under Articles 19.1 or 19.2, in the exercise of the powers delegated to

D)
2)
©)
19.3
it, must:
D)

conform to any rules that may from time to time be imposed on it by the directors;
and
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report every act or thing done in exercise of those powers at such times as the
directors may require.

Power s of Board

The directors may, at any time, with respect to a committee appointed under Articles 19.1 or

()
19.4
19.2:
«y
)
©)
19.5

revoke or alter the authority given to the committee, or override a decision made
by the committee, except as to acts done before such revocation, alteration or
overriding;

terminate the appointment of, or change the membership of, the committee; and
fill vacanciesin the committee.

Committee M eetings

Subject to Article 19.3(1) and unless the directors otherwise provide in the resolution appointing
the committee or in any subsequent resolution, with respect to a committee appointed under
Articles 19.1 or 19.2:

(1)
2)

3)

(4)

20.

20.1

the committee may meet and adjourn asit thinks proper;

the committee may elect a chair of its meetings but, if no chair of ameeting is
elected, or if at ameeting the chair of the meeting is not present within 15 minutes
after the time set for holding the meeting, the directors present who are members
of the committee may choose one of their membersto chair the meeting;

amajority of the members of the committee constitutes a quorum of the
committee; and

guestions arising at any meeting of the committee are determined by a majority of
votes of the members present, and in case of an equality of votes, the chair of the
meeting does not have a second or casting vote.

OFFICERS

DirectorsMay Appoint Officers

The directors may, from time to time, appoint such officers, if any, as the directors determine and
the directors may, at any time, terminate any such appointment.

20.2

Functions, Duties and Power s of Officers

The directors may, for each officer:

(1)

determine the functions and duties of the officer;
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2 entrust to and confer on the officer any of the powers exercisable by the directors
on such terms and conditions and with such restrictions as the directors think fit;
and

3 revoke, withdraw, alter or vary all or any of the functions, duties and powers of
the officer.

20.3 Qualifications

No officer may be appointed unless that officer is qualified in accordance with the Business
Corporations Act. One person may hold more than one position as an officer of the Company.
Any person appointed as the chair of the board or as a managing director must be a director. Any
other officer need not be a director.

204 Remuneration and Terms of Appointment

All appointments of officers are to be made on the terms and conditions and at the remuneration
(whether by way of salary, fee, commission, participation in profits or otherwise) that the
directorsthinksfit and are subject to termination at the pleasure of the directors, and an officer
may in addition to such remuneration be entitled to receive, after he or she ceases to hold such
office or leaves the employment of the Company, a pension or gratuity.

21. INDEMNIFICATION
21.1 Definitions
InthisArticle 21:

Q) “eligible penalty” means ajudgment, penalty or fine awarded or imposed in, or an
amount paid in settlement of, an eligible proceeding;

(2 “eligible proceeding” means alegal proceeding or investigative action, whether
current, threatened, pending or completed, in which adirector, former director or
alternate director of the Company (an “eligible party”) or any of the heirs and
legal personal representatives of the eligible party, by reason of the eligible party
being or having been a director or alternate director of the Company:

@ isor may be joined as a party; or

(b) isor may beliable for or in respect of ajudgment, penalty or finein, or
expenses related to, the proceeding;

3 “expenses’ has the meaning set out in the Business Cor porations Act.
21.2 Mandatory Indemnification of Directorsand Former Directors

Subject to the Business Corporations Act, the Company must indemnify a director, former
director or alternate director of the Company and his or her heirs and legal personal
representatives against al eigible penalties to which such person is or may be liable, and the
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Company must, after the final disposition of an eligible proceeding, pay the expenses actually
and reasonably incurred by such person in respect of that proceeding. Each director and alternate
director is deemed to have contracted with the Company on the terms of the indemnity contained
inthisArticle 21.2.

21.3 | ndemnification of Other Persons

Subject to any restrictions in the Business Corporations Act, the Company may indemnify any
person.

21.4 Non-Compliance with Business Cor porations Act

The failure of adirector, alternate director or officer of the Company to comply with the
Business Corporations Act or these Articles does not invalidate any indemnity to which he or she
is entitled under this Part.

215 Company May Purchase Insurance

The Company may purchase and maintain insurance for the benefit of any person (or his or her
heirs or legal personal representatives) who:

D isor was adirector, aternate director, officer, employee or agent of the Company;

(2 isor was adirector, alternate director, officer, employee or agent of a corporation
at atime when the corporation is or was an affiliate of the Company;

3 at the request of the Company, is or was a director, alternate director, officer,
employee or agent of a corporation or of a partnership, trust, joint venture or other
unincorporated entity;

4) at the request of the Company, holds or held a position equivalent to that of a
director, aternate director or officer of a partnership, trust, joint venture or other
unincorporated entity;

against any liability incurred by him or her as such director, alternate director, officer, employee
or agent or person who holds or held such equivalent position.

22. DIVIDENDS
22.1 Payment of Dividends Subject to Special Rights

The provisions of this Article 22 are subject to the rights, if any, of shareholders holding shares
with special rights as to dividends.

22.2 Declaration of Dividends

Subject to the Business Corporations Act, the directors may from time to time declare and
authorize payment of such dividends as they may deem advisable.
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22.3 No Notice Required

The directors need not give notice to any shareholder of any declaration under Article 22.2.
224 Record Date

The directors may set a date as the record date for the purpose of determining shareholders
entitled to receive payment of a dividend. The record date must not precede the date on which
the dividend is to be paid by more than two months. If no record date is set, the record date is
5:00 p.m. on the date on which the directors pass the resolution declaring the dividend.

22.5 Manner of Paying Dividend

A resolution declaring a dividend may direct payment of the dividend wholly or partly by the
distribution of specific assets or of fully paid shares or of bonds, debentures or other securities of
the Company, or in any one or more of those ways.

22.6 Settlement of Difficulties

If any difficulty arisesin regard to a distribution under Article 22.5, the directors may settle the
difficulty as they deem advisable, and, in particular, may:

Q) set the value for distribution of specific assets;

(2 determine that cash payments in substitution for all or any part of the specific
assets to which any shareholders are entitled may be made to any shareholders on
the basis of the value so fixed in order to adjust the rights of all parties; and

(©)) vest any such specific assets in trustees for the persons entitled to the dividend.
22.7 When Dividend Payable
Any dividend may be made payable on such date asis fixed by the directors.
22.8 Dividendsto be Paid in Accordance with Number of Shares

All dividends on shares of any class or series of shares must be declared and paid according to
the number of such shares held.

22.9 Receipt by Joint Shareholders

If several persons are joint shareholders of any share, any one of them may give an effective
receipt for any dividend, bonus or other money payable in respect of the share.

22.10 Dividend Bears No I nterest

No dividend bears interest against the Company.
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2211 Fractional Dividends

If adividend to which a shareholder is entitled includes a fraction of the smallest monetary unit
of the currency of the dividend, that fraction may be disregarded in making payment of the
dividend and that payment represents full payment of the dividend.

22.12 Payment of Dividends

Any dividend or other distribution payable in cash in respect of shares may be paid by cheque,
made payabl e to the order of the person to whom it is sent, and mailed to the address of the
shareholder, or in the case of joint shareholders, to the address of the joint shareholder who is
first named on the central securities register, or to the person and to the address the shareholder
or joint shareholders may direct in writing. The mailing of such cheque will, to the extent of the
sum represented by the cheque (plus the amount of the tax required by law to be deducted),
discharge al liability for the dividend unless such cheque is not paid on presentation or the
amount of tax so deducted is not paid to the appropriate taxing authority.

22.13 Capitalization of Surplus

Notwithstanding anything contained in these Articles, the directors may from time to time
capitalize any surplus of the Company and may from time to timeissue, as fully paid, shares or
any bonds, debentures or other securities of the Company as a dividend representing the surplus
or any part of the surplus.

23. DOCUMENTS, RECORDSAND REPORTS
23.1 Recording of Financial Affairs

The directors must cause adequate accounting records to be kept to record properly the financial
affairs and condition of the Company and to comply with the Business Corporations Act.

23.2 I nspection of Accounting Records

Unless the directors determine otherwise, or unless otherwise determined by ordinary resolution,
no shareholder of the Company is entitled to inspect or obtain a copy of any accounting records
of the Company.

24, NOTICES
24.1 Method of Giving Notice

Unless the Business Corporations Act or these Articles provides otherwise, a notice, statement,
report or other record required or permitted by the Business Cor porations Act or these Articlesto
be sent by or to a person may be sent by any one of the following methods:

Q) mail addressed to the person at the applicable address for that person as follows:

@ for arecord mailed to a shareholder, the shareholder’ s registered address;
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(b) for arecord mailed to adirector or officer, the prescribed address for
mailing shown for the director or officer in the records kept by the
Company or the mailing address provided by the recipient for the sending
of that record or records of that class;

(c) in any other case, the mailing address of the intended recipient;

2 delivery at the applicable address for that person as follows, addressed to the
person:

@ for arecord delivered to a shareholder, the shareholder’ s registered
address,

(b) for arecord delivered to adirector or officer, the prescribed address for
delivery shown for the director or officer in the records kept by the
Company or the delivery address provided by the recipient for the sending
of that record or records of that class;

(© in any other case, the delivery address of the intended recipient;

(©)) sending the record by fax to the fax number provided by the intended recipient for
the sending of that record or records of that class,

4 sending the record by email to the email address provided by the intended
recipient for the sending of that record or records of that class;

5) physical delivery to the intended recipient.
24.2 Deemed Receipt of Mailing

A record that is mailed to a person by ordinary mail to the applicable address for that person
referred to in Article 24.1 is deemed to be received by the person to whom it was mailed on the
day, Saturdays, Sundays and holidays excepted, following the date of mailing.

24.3 Certificate of Sending

A certificate signed by the secretary, if any, or other officer of the Company or of any other
corporation acting in that behalf for the Company stating that a notice, statement, report or other
record was addressed as required by Article 24.1, prepaid and mailed or otherwise sent as
permitted by Article 24.1 is conclusive evidence of that fact.

24.4 Noticeto Joint Shareholders

A notice, statement, report or other record may be provided by the Company to the joint
shareholders of a share by providing the notice to the joint shareholder first named in the centra
securities register in respect of the share.
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245 Noticeto Trustees

A notice, statement, report or other record may be provided by the Company to the persons
entitled to a share in consequence of the death, bankruptcy or incapacity of a shareholder by:

Q) mailing the record, addressed to them:

@ by name, by the title of the legal personal representative of the deceased or
incapacitated shareholder, by thetitle of trustee of the bankrupt
shareholder or by any similar description; and

(b) at the address, if any, supplied to the Company for that purpose by the
persons claiming to be so entitled; or

2 if an addressreferred to in paragraph (1)(b) has not been supplied to the
Company, by giving the notice in amanner in which it might have been given if
the death, bankruptcy or incapacity had not occurred.

25. SEAL
25.1 Who May Attest Seal

Except as provided in Articles 25.2 and 25.3, the Company’s sedl, if any, must not be impressed
on any record except when that impression is attested by the signatures of:

Q) any two directors;
2 any officer, together with any director;
(©)) if the Company only has one director, that director; or

4) any one or more directors or officers or persons as may be determined by the
directors.

25.2 Sealing Copies

For the purpose of certifying under seal a certificate of incumbency of the directors or officers of
the Company or atrue copy of any resolution or other document, despite Article 25.1, the
impression of the seal may be attested by the signature of any director or officer.

25.3 M echanical Reproduction of Seal

The directors may authorize the seal to be impressed by third parties on share certificates or
bonds, debentures or other securities of the Company as they may determine appropriate from
timeto time. To enable the seal to be impressed on any share certificates or bonds, debentures or
other securities of the Company, whether in definitive or interim form, on which facsimiles of
any of the signatures of the directors or officers of the Company are, in accordance with the
Business Corporations Act or these Articles, printed or otherwise mechanically reproduced, there
may be delivered to the person employed to engrave, lithograph or print such definitive or
interim share certificates or bonds, debentures or other securities one or more unmounted dies
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reproducing the seal and the chair of the board or any senior officer together with the secretary,
treasurer, secretary-treasurer, an assistant secretary, an assistant treasurer or an assistant
secretary-treasurer may in writing authorize such person to cause the seal to be impressed on
such definitive or interim share certificates or bonds, debentures or other securities by the use of
such dies. Share certificates or bonds, debentures or other securities to which the seal has been so
impressed are for al purposes deemed to be under and to bear the seal impressed on them.

26. PROHIBITIONS
26.1 Definitions
In thisArticle 26:
Q) “designated security” means:
@ avoting security of the Company;

(b) a security of the Company that is not a debt security and that carries a
residual right to participate in the earnings of the Company or, on the
liquidation or winding up of the Company, in its assets; or

(©) a security of the Company convertible, directly or indirectly, into a
security described in paragraph (a) or (b);

2 “security” has the meaning assigned in the Securities Act (British Columbia);
3 “voting security” means a security of the Company that:
@ isnot a debt security, and

(b) carries avoting right either under all circumstances or under some
circumstances that have occurred and are continuing.

26.2 Application

Article 26.3 does not apply to the Company if and for so long asit is a public company or a pre-
existing reporting company which has the Statutory Reporting Company Provisions as part of its
Articles or to which the Statutory Reporting Company Provisions apply.

26.3 Consent Required for Transfer of Sharesor Designated Securities

No share or designated security may be sold, transferred or otherwise disposed of without the
consent of the directors and the directors are not required to give any reason for refusing to
consent to any such sale, transfer or other disposition.



