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NOTICE OF NO AUDITOR REVIEW OF UNAUDITED INTERIM CONSOLIDATED  

FINANCIAL STATEMENTS 

 

Under National Instrument 51-102, subsection 4.3(3)(a), if an auditor has not performed a review of the 

unaudited interim consolidated financial statements, they must be accompanied by a notice indicating that the 

consolidated financial statements have not been reviewed by an auditor. 

 

The accompanying unaudited interim consolidated financial statements of StorageVault Canada Inc. have 

been prepared by and are the responsibility of the Corporation’s management. 

 

The Corporation’s independent auditor has not performed a review of these unaudited interim consolidated 

financial statements in accordance with standards established by the Chartered Professional Accountants of 

Canada for a review of interim consolidated financial statements by an entity’s auditor. 
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

       









                



                































       







            



             









    




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







           





              

      











    









                

































     

              

                

               
































































 

































          









































 

             



           





          



 





            



            

   































    

    











 



 



            

         

   



 

              

         


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 
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


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



 

            





 

            









 



             











 

     







            





 

              



 



            





           























            







            





 









             









              



















 

  

   



  
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   

   



   

   























              

              

            











 





 







 





 







 





 







 







 































 

             



 







 



 





    







 





               







 



 









 



 
































 





  
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  

  

  

  

  

  

  

 
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     



      

 



  

 



    

 

    

 

   

   

 
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






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
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





    

    

    

    

    

    

    

    

  





















                













 







     

           















             

            
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





          







    



























    

    

 

    

    



















              









 

            



            



   



             











       



 





 





             


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
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


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











 

 























            



             











              







             






 









     











 

  

  

 



















             



             















 



             

             
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



•               

                
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• 
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    

  

     

     

     

     

     

     

     

     

     



     



    
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     

     

     

     

     

     

     

     

     

     



     
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Note 12 – Continued

For the Six Month Ended June 30, 2020

Self Portable Management Corporate Total

Storage Storage Division

Revenue 69,022,166$ 3,311,122$ 926,974$ $ 73,260,262$

Operating expenses 22,588,074 2,326,968   24,915,042

Net operating income 46,434,092 984,154 926,974  48,345,220

Acquisition and integration    1,754,799 1,754,799

Selling, general & admin.    7,098,884 7,098,884

Interest expense 21,892,846    21,892,846

Depreciation & amortization 39,401,269 807,437 49,101 353,331 40,611,138

Deferred tax recovery    (5,994,919) (5,994,919)

Net income (loss) (14,860,023)$ 176,717$ 877,873$ (3,212,095)$ (17,017,528)$

Additions:

Real estate and equipment 22,908,407 4,369  900,477 23,813,253

For the SixMonths Ended June 30, 2019

Self Portable Management Corporate Total

Storage Storage Division

Revenue 56,242,356$ 3,416,131$ 819,423$ $ 60,477,910$

Operating expenses 17,501,338 2,387,309   19,888,647

Net operating income 38,741,018 1,028,822 819,423  40,589,263

Acquisition and integration    4,981,732 4,981,732

Selling, general & admin.    4,775,056 4,775,056

Interest expense 19,334,182    19,334,182

Stock based compensation    3,593,638 3,593,638

Depreciation & amortization 34,938,746 931,473 209,358 70,485 36,150,062

Deferred tax recovery    (3,090,592) (3,090,592)

Net income (loss) (15,531,910)$ 97,349$ 610,065$ (10,330,319)$ (25,154,815)$

Additions:

Real estate and equipment 361,436,725 225,399 8,451,991 246,802 370,360,917
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Note 12 – Continued

TotalAssets

Self Portable Management

Storage Storage Division Corporate Total

As at December 31, 2019 1,334,810,756$ 17,946,452$ 17,408,039$ 22,700,715$ 1,392,865,962$

As at June 30, 2020 1,318,581,768$ 17,151,209$ 18,238,828$ 15,125,345$ 1,369,097,150$

13. Commitments and Contingencies

Lease Liabilities

The Corporation leases buildings and lands in Kamloops, BC, Montreal, QC, Sudbury, ON, Toronto, ON

and Winnipeg, MB. The leases expire between 2023 and 2054, with the leases expiring in 2023 and 2027

having up to 15 years and 20 years of renewals, respectively, which are expected to be exercised by the

Corporation.

The lease liabilities are measured at the present value of the lease payments that are not paid at the balance

sheet date. Lease payments are apportioned between interest expense and a reduction of the lease liability

using the Corporation’s incremental borrowing rate to achieve a constant rate of interest on the remaining

balances of the liability.

For the three and six months ended June 30, 2020, the Corporation recognized $340,023 and $620,096,

respectively (June 30, 2019  $208,894 and $418,472, respectively) in interest expense related to its lease

liabilities.

A reconciliation of the lease liabilities from the date of adoption of IFRS 16 to June 30, 2020 is as follows:

Contingency

The Corporation has no legal contingency provisions at either June 30, 2020 or December 31, 2019.

14. Subsequent Events

On July 20, 2020, the Corporation completed a $75 million, 5.75% senior unsecured hybrid debentures

bought deal offering, netting the Corporation $71.5 million in net proceeds.

On August 11, 2020, the Corporation approved an increase in the quarterly dividend for Q3 2020 by 0.5%

to $0.002693 per common share.



















      



     

      



      

      























     



     

     

     

     

    

     





     



    

     

     

    

   





  


