Form 51-102F3 Material Change Report
Item 1 Reporting Issuer
ATEX Resources Inc.
Item 2 Date of Material Change
November 23, 2020.
Item 3 News Release

The news release issued with respect to the material change was disseminated through
Newsfile on November 23, 2020.

Item 4 Summary of Material Change

ATEX Resources Inc. announced that it completed a private placement of units of the
Company, previously announced on October 14, 2020, (the “Units”) at a price of $0.20
per Unit for gross proceeds of $3,200,000 with a lead order from Palisades Goldcorp Ltd.
The Offering was led Mackie Research Capital Corporation, as sole bookrunner, and
Canaccord Genuity Corp., as co-lead agents.

Item 5 Full Description of Material Change

Vancouver, BC — November 23, 2020 — ATEX Resources Inc. (“ATEX” or the
“‘Company”) (TSXV: ATX), is pleased to announce that it has completed a private
placement of units of the Company, previously announced on October 14, 2020, (the
“Units”) at a price of $0.20 per Unit (the “Offering Price”) for gross proceeds of
$3,200,000 (the “Offering”) with a lead order from Palisades Goldcorp Ltd. The Offering
was led Mackie Research Capital Corporation, as sole bookrunner, and Canaccord
Genuity Corp., as co-lead agents (the “Agents”).

Each Unit is comprised of one common share of the Company (a “Common Share”) and
one Common Share purchase warrant (each whole warrant, a “Warrant”). Each Warrant
shall be exercisable to acquire one Common Share (a “Warrant Share”) at a price of
$0.30 per Warrant Share for a period of 24 months from the closing of the Offering.

ATEX intends to use the proceeds from the Offering to complete a 5,000-metre drill
program dedicated to both infill and resource expansion drilling of the near surface Oxide
Gold Deposit at the Company’s Valeriano Copper Gold Project (“Valeriano”). In addition
to the drilling program, proceeds will also be used for metallurgical studies, geophysical
surveys, mapping, trenching and sampling at Valeriano along with regional exploration
activities and general corporate purposes.

In connection with the Offering, the Agents received an aggregate cash fee equal to 6.0%
of the gross proceeds from the Offering. In addition, the Company granted the Agents
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non-transferable compensation options (the “Compensation Options”) equal to 8.0% of
the total number of Units sold under the Offering. Each Compensation Option will entitle
the holder thereof to purchase one Unit at an exercise price equal to the Offering Price
for a period of 12 months from the date hereof.

The securities described herein have not been, and will not be, registered under the
United States Securities Act of 1933, as amended (the “U.S. Securities Act”), or any
state securities laws, and accordingly, may not be offered or sold within the United States
except in compliance with the registration requirements of the U.S. Securities Act and
applicable state securities requirements or pursuant to exemptions therefrom. This press
release does not constitute an offer to sell or a solicitation to buy any securities in any
jurisdiction.

The Company and the Agents further expect to close on an additional tranche of 500,000
Units for gross proceeds of $100,000 on the same price and terms pursuant to the
Offering during the week.

The Offering is subject to the final acceptance of the TSX Venture Exchange. All securities
issued under the Offering are subject to a statutory hold period of four months and one
day from the date of issue, which will end on March 24, 2021.

About Palisades Goldcorp Ltd.

Palisades Goldcorp is Canada's resource focused merchant bank. Palisades'
management team has a demonstrated track record of making money and is backed by
many of the industry's most notable financiers. With junior resource equities valued at
generational lows, management believes the sector is on the cusp of a major bull market
move. Palisades is positioning itself with significant stakes in undervalued companies and
assets with the goal of generating superior returns.

About ATEX Resources Inc.

ATEX is a mineral exploration company focused on the acquisition, development and
monetization of projects throughout the Americas. ATEX's flagship Valeriano Copper
Gold Property is located in Chile’s prolific El Indio Mineral Belt.

On behalf of ATEX Resources Inc.

Dr. Raymond Jannas



