&\TILRAY SCAN TO

BRANDS VIEW MATERIALS & VOTE

TILRAY BRANDS, INC.
265 TALBOT STREET WEST

LEAMINGTON, ONTARIO N8H 514 CANADA VOTE BY INTERNET

Before The Meeting - Go to www.proxyvote.com or scan the QR Barcode above

Use the Internet ta transmit your voting instructions and for electronic delivery of infarmation
up until 11:59 p.m. Eastem Time the day before the cut-off date or adjourned meeting date
Have your proxy card in hand when you access the web site and follow the instructions to
abtain your recards and to create an electranic voting instruction farm.

During The Meeting - Go to www.virtualshareholdermeeting.com/TLRY2025

You may attend the meeting via the Internet and vote during the meeting. Have the information
that is printed in the box marked by the arow available and follow the instructions

VOTE BY PHONE - 1-800-630-6903

Use any touch-tone telephone to transmit your voting instructions up until 11:59 p.m
Eastern Time the day before the cut-off date or adjourned meeting date. Have your proxy
card in hand when you call and then follow the instructions

VOTE BY MAIL

Mark, sign and date your proxy card and return it in the postage-paid envelope we
have provided or return it to Vote Pracessing, ¢/o Broadridge, 51 Mercedes Way,
Edgewood, NY 11717,

TO VOTE, MARK BLOCKS BELOW IN BLUE OR BLACK INK AS FOLLOWS:

- V7249BP376%9 _ _ KEEPTHIS PORTION FOR YOUR RECORDS
THIS PROXY CARD IS VALID ONLY WHEN SIGNED AND DATED. BETACH AND RETURN THIS FGRTION GhLY
TILRAY BRANDS, INC.
The Board of Directors recommends you vote FOR all
proposals:
1. Election of Director
Nominee for a three-year term expiring 2028: For Withhold
1a. John Herhalt 0 0 For Against Abstain
2. The ratification of the appointment of PricewaterhouseCoopers LLP as our independent registered public accounting firm for the fiscal year ending 0 0 0
May 31, 2026;
3. Approval of the non-binding advisory resolution on the named executive officer compensation; 0 0 0
4. Approval of the governance changes to the Company’s Fifth Amended and Restated Certificate of Incorporation (the “Charter”) to (i) declassify the 0 O 0

Board and provide that all directors will be elected at each annual meeting of stockholders and (i) eliminate the provision of the Charter that allows
stockholders to remove directors only for cause {collectively, the "Governance Proposal”); and

NOTE: Such other business as may properly come before the meeting or any adjournment thereof.

Please si%n exactly as your name(s) appear(s) hereon. When signing as attorney, executor, administrator, or other fiduciary, please give full title as such. Joint
owners should each sign personally. All holders must sign. If a corporation or partnership, please sign in full corporate or partnership name by authorized officer.

Signature [PLEASE SIGN WITHIN BOX] Date Signature (Joint Owners) Date




Important Notice Regarding the Availability of Proxy Materials for the Annual Meeting:
The Notice, Proxy Statement and Annual Report Wrap are available at www.proxyvote.com.

V79499-P37659

THIS PROXY IS SOLICITED ON BEHALF OF
THE BOARD OF DIRECTORS
OF TILRAY BRANDS, INC.
ANNUAL MEETING OF STOCKHOLDERS
TUESDAY, NOVEMBER 18, 2025 AT 11:00 A.M. EASTERN TIME

The stockholder(s) hereby appoint(s) Irwin Simon and Mitchell Gendel, or either of them, as proxies, each with the power
to appoint his substitute, and hereby authorize(s) them to represent and to vote, as designated on the reverse side of
this ballot, all of the shares of common stock of Tilray Brands, Inc. that the stockholder(s) is/are entitled to vote at the
Annual Meeting of Stockholders to be held virtually at 11:00 a.m., Eastern Time on Tuesday, November 18, 2025, at the
following link, www.virtualshareholdermeeting.com/TLRY2025, and any further adjournment or postponement thereof.

This proxy, when properly executed, will be voted in the manner directed herein. If no such direction is made,
this proxy will be voted "FOR" all Proposals in accordance with the Tilray Board of Directors' recommendations.

Continued and to be signed on reverse side.




