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MATERIAL CHANGE REPORT 

 

Item 1  Name and Address of Company 

  Coro Mining Corp. 
  Suite 1280 - 625 Howe Street 
  Vancouver, BC V6C 2T6 
 
  (the “Company”) 
 
Item 2  Date of Material Change 

 October 13, 2017 

Item 3  News Release 

The news release was disseminated on October 16, 2017 through MarketWired 
and filed on SEDAR. 

Item 4  Summary of Material Change 

On October 16, 2017, the Company announced it had closed the final tranche (the 
“Final Tranche”) of its previously announced private placement (the “Private 
Placement”) and issued a total of 56,561,973 common shares (“Common 
Shares”) at a price of $0.13 per Common Share, raising gross proceeds of 
approximately $7,350,000.  The main use of proceeds of the Private Placement 
will be to complete a Definitive Feasibility Study at the Company’s Marimaca 
copper development project in Chile, including geotechnical, metallurgical and 
infill drilling, to earn the Company’s 75% interest in the project and to fast-track 
Marimaca to production.  The remainder of the funds may be used for working 
capital purposes. 

Greenstone Resources L.P. and an affiliate thereof, (together, "Greenstone"), the 
Company's major shareholder, acquired 51,715,665 Common Shares pursuant to 
both the first tranche and the Final Tranche of the Private Placement.  Following 
completion of the Final Tranche, Greenstone holds approximately 63.7% of the 
Company's outstanding Common Shares. 

Greenstone is considered to be a “related party” (as such term is defined under 
Multilateral Instrument 61-101 - Protection of Minority Security Holders in 
Special Transactions (“MI 61-101”)) of the Company and the issuance of 
Common Shares to Greenstone pursuant to the Private Placement is considered to 
be a “related party transaction” for the purposes of MI 61-101.  The Company is 
relying on the exemptions from the valuation and minority shareholder approval 
requirements contained in Sections 5.5(a) and 5.7(1)(a) of MI 61-101 in respect of 
Greenstone’s subscription for Common Shares under the Private Placement, as the 
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fair market value of the Common Shares acquired by Greenstone did not exceed 
25% of the Company’s market capitalization.  Greenstone’s representative on the 
board of directors of the Company abstained from voting on the resolutions 
approving the Private Placement.  All of the directors of the Company, other than 
Greenstone’s representative, acted in good faith and determined that the terms of 
the Private Placement were reasonable and fair.   

Item 5 Full Description of Material Change 

5.1 Full Description of Material Change 

Please see attached news release dated October 16, 2017. 

  5.2 Disclosure for Restructuring Transactions 

Not applicable. 

Item 6  Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 

 Not applicable. 

Item 7  Omitted Information 

Not applicable. 

Item 8  Executive Officer 

For further information, contact: 
   
  Damian Towns 
  Chief Financial Officer and Corporate Secretary 
  Telephone: 604-682-5546 
 
Item 9  Date of Report 

  October 19, 2017 
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